

















[ pumitku 10 ginancoBoi 3BiTHOCTI 3a pik, mo 3akiHuuscs 31 rpyans 2018 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA

AKHIOHEPHE TOBAPUCTBO BAKPUTHHA HEJAUBEPCU®PIKOBAHUI
BEHUYYPHUM KOPIHOPATHBHHUI IHBECTHIINHUIN ®OHJ «EHEPIO-XAB» (nani —
®onn) (xox €JPIIOY 42288683) 3zapeectpoane 06 munas 2018 poky BiAMOBIAHO A0 YHHHOTO
3aKOHOMABCTBA Y KpaiHM.

Hara ta HomMep cBizouTBa PO BHECEHHS iHBecTHLiiiHOrO poHay xo €JIPICIL: 22.08.2018 p., Ne 00634
Peectpauiiinuii kog 3a €/IPICI: 13300654,

Ctpok aispHOCTI 1HBEeCcTHLIHHOTO GoHay: 22.08.2048 p.

Micuesnaxomkenus ®ouay: Bya. BacumisiHok, Oya.22, odic 300, m. IBano-@pankisebk, 76019, Ykpaina.

CranoMm Ha 31 rpyzans 2018 p. KinbKicTh PO3MIIIECHHUX aKLWiH KOPHMOPATUBHOTO (OHAY CEpel YIACHHKIB
®DoHAY € HACTYITHOIO :

umyx
Yuacuuku Ponny: 31.12.2018 06.07.2018

Jroruii Apocnas BacuiboBid 53 000 53 000

Bceworo 53 000 53 000

AxtnBamu ®onay vynpasmse [lpusatHe akumionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIIHHA
kommaHis “TIPIHKOM” («Kommasisy).

[IpusatHe akuionepue ToBapuctso “Tlpukapnarceka

IloBHe HaIMEHYBaHHS . . .
Y 1HBecTuiiia kommania “TIPIHKOM”

Kox €JIPTIOY 20542223

Bug aisnerocti 3a KBE]] 66.30 — yrpasniaHs hOoHIAMH

76019, Isano-®pankiBcbka 00.1., M. [BaHO-PpaHKIBCHK,

MicuesHaxopicerss Byn. Bacunistnok, 6ya. 22, odic 300.

2. 3aranbHa ocHoBa dopmyBaHHs hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHICTh DoHIY € (HIHAHCOBOI 3BITHICTIO 3arajbHOrO MPHU3HAYCHHS, sika c(hopmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
Gonny g 3an0BoNCHHS 1HGOPMALIMHUX MOTPed MIHPOKOTO KOJAa KOPHCTYBAdiB NPH NPUHHATTI HUMH
CKOHOMIYHHX PIlICHb.

KonuentyaneHowo ocHOBOMO (iHancoBoi 3BiTHOCTI DoHAy 3a pik, mo 3akiHunscs 31 rpygas 2018 p., €
Mixnapomni cranmapta  (QinancoBoi 3eitHocti (MC®3), Brmouaroun MikHApOOHI  CTAHAAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), suzmaui Pagoro 3 MixHapoaHux
cranpapris Oyxrantepcekoro oomiky (PMCBO), B peaakiii umanit Ha 1 ciuns 2018 poky, mo odimiiiHo
OTPUJIFOAHCHHI Ha BeO-caiiti MinicteperBa (hiHaHCIB Y KpaiHu.

ITigrorosnena ®onmom (iHAHCOBA 3BITHICTh YITKO Ta O€3 OyAb-IKHX 3aCTCPCIKCHB BIATIOBIOAE BCIM
Bumoram unHHuX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, notpumanHst SKuX 3a0e3euye J0CTOBIPHES
nojanHsa iHpopmanii B (iHAHCOBINA 3BITHOCTI, a caMe, OOPCYHOI, JOCTOBIPHOI, 3ICTABHOI Ta 3pO3yMinoi
1apopMarrii.

[Ipu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI DOHAY KepyBalocs TaKOK BHMOTAaMH HALIOHATBHHX
3aKOHOMABYHX TA4 HOPMATHUBHHUX AKTIB IOAQ OpraHizaifii i BEACHHS OyXraJaTepchbKOro OOIKY Ta CKIAJAHHS
(iHancoBoi 3BiTHOCTI B YKpaiHi, sAKki He mpotupivark BumMoraMm MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dhinaHcoBa 3BiTHICTE» DoHI
€ IHBECTHLIHHUM CY0’ €KTOM rOCHOAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.
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2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

B ckmaai MC®3, odiuiiino HaBeacHux Ha BeO-caiiti MinicteperBa (iHAHCIB Y KpaiHU, OMPUIFOIHCHO
crangapt MC®3 16 «Openga», sxuii HaOyBae yrHHOCTI 01 ciung 2019 poky.

3a pimennaM kepiBauNTBa Porny MCD3 16 «Openaa» 1o aaty HAOYTTA YHHHOCTI HE 3aCTOCOBYETHCS.
2.3. Bamota nogaHHs 3BITHOCTI Ta (PyHKIIOHAJIbLHA BAJIIOTA, CTYMIHb OKPYIJIEHHS

Basmrora nogasHs 3BITHOCTI BiAMIOBIAAE (DYHKIIOHAJBHIN BAJTIOTI, SKOK € HALIOHAJIBHA BATIOTA Y KpaiHu —
TPUBHS, CKIQACHA Y THCAYAX TPUBCHB, OKPYIVICHUX A0 LUTAX TUCSY.

2.4. llpunyueHHs npo 0e3nepepBHICTh JisJILHOCTI

dinancoBa 3BiTHICTE DOHAY MIATOTOBICHA BUXOASYH 3 MPHIIYIICHHS OC3MEPEPBHOCTI AiSTIBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailsi aKTHUBIB 1 MOTramiCHHS 3000B s13aHb BIAOYBAETBCS B XOAl 3BHYAMHOL
mistibHOCTI. DiHAHCOBA 3BITHICTP HE BKIIOYAE KOPUTYBAHHS, SKI HEOOXiAHO Oyao O MPOBECTH B TOMY
BUMAAKY, sAkOu DOHA HE MIr MPOJOBKUTH MOAAIBIIC 3MIHCHCHHS (BIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPHUHIIMITIB OC3NCPEPBHOCTI AISIIBHOCTI.

2.5. PimieHHs1 npo 3aTBepA:keHHs1 (PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTS DPOHAY 3aTBEpIKEHA A0 BHUITYCKY (3 MeToro onpuntoaneHHs) Kommnanii 20 mrororo
2019 poky. Hi yuachuku Donxy, Hi iHINI 0COOM HE MarOTh HpaBa BHOCHUTH 3MiHH A0 wiei (iHAHCOBOI
3BITHOCTI MIC/IS il 3aTBEPAKSHHS 1O BHITYCKY .

2.6. 3BiTHHIi nepioa (piHAHCOBOI 3BITHOCTI

3BITHUM HEPIoAOM, 3a sAKUH PopMyerbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAPHUH PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2018 poky.

3. CyTTeBi mo103KeHHST 00.TIKOBOT MO THKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA HPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CHPABEAIUBOI BapTOCTI a00
aMoprtu3aniinoi codiBaprocTi Okpemux (piHAaHCOBUX I1HCTPYMEHTIB BiamoeigHO A0 MC®3 9 «®PiHaHCOBI
IHCTpyMeHT». OLiHKA CIIPaBEATHUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHAM METOIB OLIHKHU (hiHAHCOBHX
1HCTpYMEHTIB, A03BoJcHHX MC®3 13 «OwiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTIOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BApPTOCTI SIK LIHM, ska Oyaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUTaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK YYaCHHKAMH PUHKY HA JaTy OLIHKH.
30KkpeMa, BHUKOPUCTAHHS OIPKOBHX KOTHPYBaHb a00 NAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MO/
BU3HAUCHHA cCIpaBeAnuBoi BaptocTi. llepenbauyBaHa chpaBeaiuBa BapTicTe (HIHAHCOBHX AKTHUBIB 1

3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAsABHOI 1HpopMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX MOJITHK

3.2.1. Ocuosa gpopmysanus 061iko8Ux noaimux

OO0/1IKOBI HOMITHKY — KOHKPETHI MPUHIIAIH, OCHOBH, JOMOBJICHOCTI, MPABWIA T MPAKTHUKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOAPIOBAHHS TPH CKIaAaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMITHKH, sKi, 32 BucHOBKOM PMCBO, marote 3mory ckiactu Taky (iHAHCOBY 3BITHICTh, K4 MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(GOPMALIO MPO Oneparii, 1HI MoAll Ta YMOBH, A0 SKHX BOHH 3aCTOCOBYHOTHCS.
Taxi mOmITHKY HE CIi 3aCTOCOBYBATH, SIKIIO BIUTHB iX 32aCTOCYBAHHS € HCCYTTEBUM.



Oo6mikoea momituka Douay po3pobicHa Ta 3aTBepakeHa KepiBHUUTBOM KYA BIANOBITHO A0 BUMOT
MCBO 8 «OQ0611K0BI HOMITUKH, 3MIHA B O0TIKOBHX OIIHKAX Ta MOMUIKHY Ta 1HIKX yuHHHX MC®3, 30Kkpema,
MC®3 9 «Dinancosi iHcTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

3.2.2. Indhopmauis npo 3minu 6 061iko6ux noaimukax

®doHa obupae Ta 3aCTOCOBYE CBOi OOIIKOBI MOMITHKH MOCTIIOBHO IS MOAIOHMX Omneparii, 1HIUX Mol
abo ymos, skio MC®3 koHKpeTHO HE BUMarae abo HE MO3BOJISE BU3HAUCHHS KATCrOpii CTATeH, A SKHX
1HII TIOTITUKA MOXKYTh OYTH JOPECYHHIMH.

3 1 ciuns 2018 poxy Pong 3actocoBye MCD3 15 «/loxix Bix morosopis 3 kmieHTaMu». PoHI oTpuUMyE
OCHOBHHUH J0XiJ BiJ 1HBSCTHLIWHOI MISJIBHOCTI 3TIAHO 1HBSCTHLIMHOI ACKIApallli, sSKa € 3aTBCPIKCHOIO
HanionaneHowo koMmiciero 3 miHHUX manepiB Ta ¢onmosBoro puHKY. 3acrocyBanHa MC®3 15 «Jloxix Big
JOTOBOPIB 3 KTIEHTAMU» Ha BOOOPa)KCHHS PE3YNIBTATIB AiSNTBHOCTI HE MaJIO CYTTEBOTO BILTUBY.

Kepisauursom ®onay 6ymno npuiinaro pimenns npo 3acrocyBaHHg MCO3 9 «DiHaHCOBI 1HCTPYMEHTH
3 1 ciuna 2018 poxky, 30kpema, HOBI BuMoOrd a0 knacudikanii GiHAHCOBHX aKTHBIB 1 3000B SI3aHb, a TAKOXK
MAXOAN M0 3MEHIICHHS KOPUCHOCTI (hiHAHCOBUX aKTHBIB 1 30008’ s13aHb. [H(popMarlis mpo 00IIKOBI MOTITHKH
IIOA0 OYIKYBAaHHWX KPCAUTHHX 30HMTKIB HaBeacHa y mpumiti 3.3.3, a indopmamis npo cyMH, 00yMOBICHI
OYiKyBaHUMH KPEIUTHUMU 30UTKaMH HaBeaeHa y posaiai 6 [Ipumitox.

3.2.3. @opma ma nazeu hinancosux 36imis

Iepenik Ta Ha3su dopm dinancosoi 3BiTHOCTI PoHAY BiAMOBigar0Th BuMoram, scranosiecuum HII(C)BO
1 «3aranpni BuMoru 10 (hiHAHCOBOI 3BITHOCTIY, Ta ¢opmu IlpumiTok, MO po3podicHl v BIAMOBIAHOCTI 10
MC®3.

3.2.4. Memoou nooanus inghpopmauii y ghinancosux 3zeimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadadae MOJAHHS BUTPAT,
BHU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacugikamiero, oCHOBaHOK Ha MeTtoal "¢yHkmii BuTpar" abo
"cobiBapTocTi peamizauii”’, 3riIHO 3 SKUM BUTPATH KIacH(iKVIOTh BLANOBLAHO A0 iX (YHKLIH K YACTHHU
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPalidHOI AISIBHOCTI V 3BiTI MPO PYX TPOIIOBHX KOLITIB
3O1HCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOXY, 3TIAHO 3 SIKUM PO3KPUBAETHCS 1HGOPMALIS PO OCHOBHI
KIacCH HAAXO/PKCHb TPOLIOBUX KOIITIB YM BHIUIAT TIPOIIOBHUX KOWTIB. [H(popMamis mpo OCHOBHI BHIM
I'POLIOBHX HAIXOMIKEHBb Ta IPOLIOBUX BUIIAT (GOPMYEThC Ha TiacTasl odnmikoeux 3amucis GoHpa.

3.3. O6ikoBi NOTITHKH 11040 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznauus ma oyinka inancosux incmpymenmie

®oHa BusHae iHAHCOBUI akTHB a00 (hiHAHCOBE 3000B's13aHHs v Gamanci BignosiaHo 10 MC®3, koau 1
TIIBKUA KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHUX MONOKCHb MI0A0 (iHaHcoBoro inctpymenra. Oneparii 3
npuadanHg abo mpoxaxy (PIHAHCOBHUX I1HCTPYMCHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHAM OONIKY 3a JaToo
PO3paxyHKy.

3a cTpokoM BUKOHAHHS (iHAHCOBI akTHBH Ta (DIHAHCOBI 3000B SI3aHHS MOJUTIIOTBCS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 12 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s3aHb
Oinpine 12 micsiis).

®onn knacudikye PiHAHCOBI AKTHBH SK TaKi, IO OLIHIOITHCS V MOJANBIIOMY 33 CHPAaBCIIHBOIO

BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!
a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta

0) XapaKTEPUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB (JiHAHCOBOTO AKTHBY.



®oHx BU3HAE Taki Kareropii piHAHCOBHX AKTUBIB!

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIHUBOI BAPTICTIO, 3 BIJOOPAKCHHIM PE3YIBTATY
MEPCOLIIHKY ¥ PHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTUBH, IO OLIHIOITHCS 3a AMOPTH30BAHOK COOIBAPTICTIO.

®DiHaHCOBHI aKTUB OLIHIOETHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO B Pa3l OJHOYACHOTO JOTPUMAHHS 000X

3a3HAYUCHUX HUK'IC YMOB!

(a) diHaHCOBUI aKTHB YTPUMYETBCA B pamMkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX

AKTHBIB [T OACPKAHHS TOTOBIPHUX I'POIIOBUX MOTOKIB; 1

(0) morosipHi YMOBH ()iHAHCOBOTO aKTHBY T'CHEPVIOTH V IEBHI JAaTH TIPOLIOBI MOTOKH, KOTPL € CYTO

BUILIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIICHY YaCTKY OCHOBHOI CYMH.

®DiHaHCOBUI aAKTHUB OLIHIOETHCS 3a CIPABSIJIUBOKD BAPTICTIO YEPE3 IHINMH CYKYOHHH XOXig y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B PaMKax OI3HEC-MOJC/I, META SIKOi MOCSTAETHCS SIK MIISIXOM

OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUTIXOM MPOAaxy (iHAHCOBHX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPVIOTh V TNEBHI JATH TPOLIOBI MOTOKU, KOTPL € CYTO

BHUILIATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HCTIOTAIICHY YaCTKy OCHOBHOI CYMH.
®oHx Bu3Hae Taki kareropii ¢piHAHCOBHX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOK COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OILIHCHI 32 CIOPABEIIMBOI BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKY Y MPHOYTKY ab0 30HTKY.

[ig gac mepeicHoro Bu3HaHHA (piHAHCOBOrO akTHBY ab0 (iHaHCOBOTrO 3000B'13aHHS DOHA OLIHIOE iX 3a
iXHBOIO CITPABEATHBOIO BAPTICTIO.

[Tpu nprmnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOKO HA JATY MPHUIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTHUB OIIHIOETHCS 34 AMOPTH30BAHOI COOIBAPTICTIO, SKIIO BiH MPUIO0ABAETHCI 3 MECTOI)
OJCPKAHHS JOTOBIPHUX I'POLIOBHX MOTOKIB 1 JOTOBIpHI YMOBU ()IHAHCOBOTO AKTHBY T'CHEPYIOTh I'POIIOBI
MOTOKH, KOTPI € CYTO BHIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIEHY YaCTKY OCHOBHOI CYMH.

®oHx BU3HAE pe3epB MmiJ 30HTKH I8 OYIKYBAHHUX KPEAWTHHX 30UTKIB 3a (pIHAHCOBHM AKTHUBOM, SKHN
OO IIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKKA (IHAHCOBUX IHCTPYMCHTIB PO3KPHBAETbCI HIDKYC Y
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'powioei kowimu ma ixui exeieaienmu
I'poioBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OaHKAX.

ExBiBaieHTH TIpOIIOBHX KOWITIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, $Ki BiTBHO
KOHBEPTYIOTHCA V BIJIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM MPUTAMAHHUHA HE3HAYHHMH PU3HK 3MIHH BapTOCTI.
IHBecTHIIIST BU3HAYAETHCS 3a3BUYAN SK CKBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY
MOTALICHHS, HATTPHUKIA, MPOTIATrOM HE OUIBIIEC HI’K TP MICALI 3 JaTH OPUAGAHHS.



I'pomoBi komTu Ta iX CKBIBAICHTH MOXYTh VIPHMVYBATHCS, a Omepanii 3 HUMH HIPOBOAUTHCI B

HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.
I'pomroBi xomTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1SIM BU3HAHHS AKTHBAMH.

IMoxanmpina oIfiHKA TPOIIOBHX KOINTIB 3AIMCHIOETHCH 34 CHPABCIIMBOIO BAPTICTIO, SKa MOPIBHIOE iX
HOMIiHaIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3AIHCHIOETBCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IepBicHa Ta moganpina OIiHKA MPOIIOBUX KOIITIB Ta iX CKBIBAJICHTIB B 1IHO3CMHIN BAIIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamoTi 32 odiuiiianMEu kypcamu HamonansHoro Oanky Y kpainu (HBY).

VY pasi oOMexeHHS MpaBa BHKOPHUCTAHHA KOLNTIB HA MOTOYHHMX PaxyHKax B v OaHkax (HAOPUKIAZ, Y
unagky npuzHaucHHA HBY B OaHKiBCBKIH yCTAHOBI THMYAcOBOi aaMiHICTpaumii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHarts HBY pimenns npo niksigariro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY

MPUITHHIETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Dinancosi akmusu, w0 OYIHIOWMbLCS 3 AMOPMU3O8AH OO CODisapmicmio

Ho diHaHCOBHX aKTUBIB, IO OLIHIIOTHCS 33 AMOPTH30BAHOIO cOOIBApTICTIO, POH/ BIJHOCUTh ACTIO3UTH,
JAeOITOPCBKY 3a00PTOBAHICTD, Y TOMY YHCITI MTO3UKH.

ITicas mepsicHoro Bu3HaHHS DOHJ OLIHIOE iX 32 AMOPTHU30BAHOK COOIBAPTICTIO, 3ACTOCOBYHOUHM METO[
¢(hCKTUBHOTO BiICOTKA.

3acTOCOBYIOUH aHAMI3 AUCKOHTOBAHUX POLIOBHX MOTOKIB, DOHA BHKOPHCTOBYE OAHY YU KITbKA CTABOK
JUCKOHTY, KOTPl BiANOBIAAIOTh MEPEBAKAIOYMM HA PUHKY HOPMaM J0XOAY Al (iHAHCOBHX IHCTPYMCHTIB,
SKI MalTh B OCHOBHOMY MOAIOHI YMOBH 1 XapaKTCPUCTHKH, BKIIOYAIOYH KPCAUTHY SAKICTh 1HCTPYMCHTA,
3aTMIIOK CTPOKY, MPOTATOM SKOTO CTaBKA BIACOTKA 32 KOHTPAKTOM € (HIKCOBAHOIO, & TAKOXK 3ATHIIOK CTPOKY

J0 TIOTalICHHSI OCHOBHOI CYMU Ta BATIOTY, B SAIKIH 3A1HCHIOBATIMYThCS IIIATEKI.

@DoHI OUIHIOE CTAHOM HA KOXKHY 3BITHY Jary pe3cpB mig 30UTKH 3a (IHAHCOBHM IHCTPYMEHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-mMicayHMM OYIKYBAaHWUM KPCAMTHHM 30HTKAM y pasi, KO KPCIUTHUH PU3HK HA 3BITHY JaTry HE

3a3HaB 3HAYHOTI'O 3PpOCTaHHA 3 MOMCHTY HepBiCHOI‘O BU3HAHH,

- OUIKYBAHHUM KPEIUTHUM 30HUTKaM 32 BECh CTPOK Aii (IHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSL.

VY Bunagky (piHAHCOBHX aKTHBIB KPCIUTHUM 30UTKOM € TETCPIIIHS BapTICTh PI3HHULI MiXK JOTOBIPHUMH
I'POLIOBUMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 32 ZOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,
axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KoXHY 3BiTHY Jgaty DOHA OWIHIOE, YW 3a3HAB KPEOUTHUH pPH3UK 32 (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMCHTY IMEPBICHOrO BU3HaHHA. [Ipu BukoHaHHI Takoi ominku PoHx
3aMIiCTh 3MIHH CYMH OYIKYBAHMX KPEAUTHHX 30HTKIB BHKOPHUCTOBYE 3MIHY PH3UKY HAcTaHHA AedonTy
(HeBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY Aii (piHaHCOBOro iHCTpyMeHTa. s BUKOHAHHS
takoi omiHku DOHA TNOPIBHIOE PU3HK HacTaHHA AcdonTy (HCBUKOHAHHS 3000B'a3aHb) 32 (PiHAHCOBHM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHA AchonTy 3a $iHAHCOBHM IHCTPYMEHTOM CTaHOM
Ha JaTy NCPBICHOTO BU3HAHHA, 1 BPaxOBYE MPH LBbOMY OOIPYHTOBAHO HEOOXIAHY Ta MiATBEPIKYBaHY
iHQOpMaLiIO, IO € JOCTYNMHOK 0e3 HaaMipHHX BHTpaT abo 3YCHIb, 1 BKAa3ye HA 3HAYHE 3POCTAHHSA
KPEIUTHOTO PH3UKY 3 MOMEHTY IEPBICHOTO BH3HAHHSL.



®oHx Moxe 3pOOUTH MPHIYIICHHSA NPO TE, MO KPSIUTHUH PU3UK 33 (IHAHCOBHM IHCTPYMCHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTHBY, IO € KPCIUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuAOaHUM ab0 CTBOPEHHM KPEAUTHO-3HEUIHCHUM (piHaHCOBHUM akTHBOM, DOHA OLIHIOE OUIKYBaHI KPEANUTHI
30HTKH K PI3HHULIO MUK BaTOBOIO 0ATaHCOBOIO BAPTICTIO AKTHBY Ta TEMCPIIIHBOI BAPTICTIO OUYIKYBAHUX
MaiOyTHIX TPOIIOBHX MOTOKIB, JUCKOHTOBAHOK) 33 TNEPBICHOK C(EKTHBHOI CTAaBKOK BIICOTKA 34
(iHaHCOBUM aKTUBOM. Bynb-sKke KOPHI'YBaHHS BU3HAEThCA B MPUOVTKY ab0 30UTKY SIK IPUOYTOK a0 30UTOK
BI/J 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poGoti DoHx 3aCTOCOBYE A1 OLIHIOBAHHS OYiKYBAHHX KPSIUTHHUX 30UTKIB MPAKTHYHI PUHOMH,
IO BIATOBIJAIOTH MPUHIUIAM, HABSACHUM Yy TiyHKTI 5.5.17 MC®3 9.

3anekHO BiA curyanii kepiBHUUTBO POHAY BUKOPHCTOBYE I OLIHIOBAHHS |2-MICSYHHX OYIKYBaHUX
KPEIUTHHX 30UTKIB 200 OUYIKYBAHHX KPEAWTHHUX 30UTKIB 32 BECh CTPOK Aii 3a (JiHAHCOBUMH aKTUBAMHM CBIH

BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPTOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jns oLiHIOBaHHS KPEOUTHUX 30UTKIB 3a Acno3utamMu DOHI BUKOPHCTOBYE ANBEPCUQIKALIIO 32 CTPOKAMHU
PO3MIIICHHS JCTO3UTIB, peiTHHroM OaHKIB 3a CTYNEHEM HATIHHOCTI, OTPHUMAHyY 3 BIJKPUTHX MXKEpElL,
iHpopManiro 1mono OaHKIBCBKOI VCTaHOBH, omyOmikoBany Ha caiti HamionamepHoro ©Oanky YkpaiHu,

PEUTHHTOBHUX areHTCTB.

BignocHo ae0iTopchkoi 3a00OproBaHOCTI Y BHUMISAI HAgaHUX MO3UK (DOHA BHKOPUCTOBYE MOJCIb
PO3paxyHKY 30UTKY 3 BHKOPHUCTAHHSIM KOCQILIEHTY CHIBBLAHOMICHHS TIPOIIOBOrO MOTOKY [0 3arajbHOrO
oopry.

/ebimopcoka 3abopzosanicmeo

BbesymoBHa nebitopcrka 3a00proBaHICTE BU3HAETHCA SK aKTHB ToAl, koau PDoHA crae cTOpoHOIO
JOTOBOPY T4, BHACTIAOK LBOT0, HAOYBAE FOPUIANYHE MPABO OACPKATH IPOLIOBI KOLITH.

[epeicHa oniHka AeOITOPCHKOT 3a00PTOBAHOCTI 3AIMCHIOETHCS 32 CIIPABEATHBOIO BAPTICTIO.

IMlicis mepBICHOrO BU3HAHHS MOJANBINA OLIHKA ACOITOPCHKOI 3a00ProBaHOCTI BIAOYBAETBCSA 3a
aMOPTHU30BAHOIO BAPTICTIO.

[Torouny mebGitopcrky 3aboproBaHicTe O€3 BCTAHOBJICHOI CTaBKH BiacoTka DOHA OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB JIUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @inancosi axkxmueu, w0 OUIHIOIOMbCI 34 CRPABEOIUBON) BAPMICMIO, 3 B8I0ODPANHCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3o0umxy

Ho ¢iHaHCOBUX aKTHBIB, IO OLIHIOKOTHCA 32 CHPABCIIMBOIO BAPTICTIO, 3 BIIOOPAXKCHHAM PE3YIbTATY
MCPCOLIHKU y TpHOYyTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HaHHs DOHJ OLIHIOE iX 33 CHPABCATUBOI) BaPTICTIO.

CrpaBenviBa BapTiCTh akIil, SKi BHECEHI OO OIpKOBOTO CIIUCKY, OLIHIOETHCH 32 OIPKOBHUM KYypPCOM
OprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBLI SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 32 KYPCOM Ha OCHOBHOMY PHHKY ISl IbOTO akTHBY a0, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BLACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTU/ICIKHOIO, PUHOK, HA sikoMy DOHJ 3a3BUYal 3A1HCHIOE ONMEPALI0 MPOJAXKY AKTHBY, MPUHAMAETHCS 32
OCHOBHHH pHHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHHKY, 32 HAUCTIPUATIHBIIINH PHHOK.



[Ipn ouwiHmi cnpaBeaaWBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCETONU OLIHKH BapTOCTi, SKi
BIAMOBIOAIOTE OOCTABHHAM Ta s SKUX € JOCTATHRO MAHWUX, IM00 OLIHWUTH CHOPABCAIHUBY BapTICTh,
MAaKCUMI3YIOUM BHUKOPUCTAHHS JOPCYHHX BIAKPUTHX JAHUX Ta MIHIMI3VIOUYH BHKOPHCTAHHS 3aKPHUTHX

BXIJHUX JaHUX.

Sxmo € miacTaBu BBaXKATH, IO OalaHCOBA BApPTICTh CYTTEBO BIAPI3HAETHCA BiJ crpaeexnnBoi, ®oHA
BH3HAYAE CIPABCIJIMBY BAPTICTh 34 JOMOMOIOK0 IHIIHX METOAIB OLIHKH. BiaXwWieHHS MOXyTh OyTH
3VMOBIICHI 3HAYHUMH 3MIHaMH V (DJiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMHU KOH IOHKTYPH PHHKIB, Ha
AKHX €MITCHT 341HCHIOE CBOIO MISITBHICTD, 4 TAKOXK 3MIHAMH V KOH IOHKTYpP1 (POHOOBOTO PHHKY .

CropaBeniviBa BapTicTh akuii, oOIr SKUX 3YIMHUHEHO, V TOMY YHCHI LIHHUX NAMCpiB CMITCHTIB, SKi
BKImO4cHI 10 CIMUCKY EMITEHTIB, IO MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAaXYBAHHAM HAsIBHOCTI
CTPOKIB BIOHOBICHHS O0IrYy TakWX LIHHUX MAanepiB, HASBHOCTI (PIHAHCOBOI 3BITHOCTI TAKUX CMITCHTIB,

Pe3ynbpTariB iX AiSNTBHOCTI, OYIKYBAHHA HAAXOHKCHHI MAaHOYTHIX EKOHOMIYHUX BUT1L.

Jng Bu3HaUYCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
MiAIPUEMCTB) 3aCTOCOBYIOTBCS MOKA3HUKH (HIHAHCOBOI TISIBHOCTI MiANPHEMCTB Ta YUCTUH (iHAHCOBUI
pesynpTar mianpueMmcts, B gkux PoHA Mae wacTky, a came: KoedilieHT aOCOMIOTHOI JIKBIAHOCTI
(pexomengoBani mexi 0,25-0,5); koedimientr zaranpHOi JTIKBIAHOCTI (pekomeHAoBaHI Mmexki 1,5-2.5);
koedimieHT GhiHAHCOBOI CTIHKOCTI (peKOMEHAOBAaHI MExki >1); koedilieHT aBTOHOMII (PEKOMEHIOBAHI MEXKI
>0.5). Ha miactaBi uux MMOKA3HHUKIB BIAOYBAEThCH BHU3HAUCHHS CIPABEIIHUBOI BapTOCTI (DIHAHCOBUX
iaBecTHiid DOHAY HA 3BITHY AaTy: KO MOKasHuku 1,2.3.4 3HaAXOAATHCH B PCKOMCHIOBAHUX MEXKaX Ta
yucTHH (IHAHCOBUH Pe3yapTar — MPHOYTOK, TO 3MIMCHIOETHCH AOOLIHKA Ha 5 %, gkmo xo4a 6 oxuH 3
mokasHUkiB 1,2,3.4 HE 3HAXOAATHCS B PCKOMCHAOBAHUX MEKAX Ta 4YUCTUN (DIHAHCOBHH PE3yjbTaT
mpUOYTOK, TO 3AIUCHIOETHCS A0O0IHKA HA 1 %, skimo xoua O oawH mokasHuk 3 1,2,3.4 HC 3HAXOAATHCS B
PCKOMEHIOBAaHUX MEXaxX Ta YACTUH (PiHAHCOBHUH pe3ynbTar 30UTOK, TO 3AIHCHIOEThCA YIIHKA HA | %; Ko
BCi mokasHuku 1,234 HE 3HAXOAATBCS B PCKOMCHIOBAHHUX MEXKAaX Ta YUCTHH (PIHAHCOBHH PE3yabTaT
30UTOK, TO 3MIHCHIOEThCH YIIiHKA HA 5 %.

3.3.5. 30606"a3anus.

Kpenutopcrka 3a00proeaHicTh BU3HAETHCA SIK 30008 s13aHHS TOAL, koiau DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHACJIAOK LbOTO, HAOYBAE FOPUIHYHE 30008 SI3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008’ 13auHg — 1¢ 3000B A3aHHS, K1 BIIIIOBIIAFOTE OMHIH 200 ACKIABKOM 13 HIKUCHABCICHHUX

O3HAaK:
. Kepisaunreo KV A cnioaiBaetscsa moracuty 30608 s3aHHI 200 30008 I3aHHS HiJIATA€ NOTAICHHIO
MPOTATOM ABAHAILSTH MICSLIB MIC/ISE 3BITHOTO MEPIOAY;
J Kepisauureo KYA He Mae 6e3yMOBHOTO mpaBa BIACTPOUNTH HOTAIICHHSA 30008’ I3aHHS POTATOM

LIOHAHMCHINE ABAHALSTH MICSIB IIC/Is 3BITHOTO MEPIOAY.

[Torouni 3000B’s13aHHS BH3HAKOTHCA 32 YMOBH BIJNOBIZHOCTI BH3HAYCHHIO 1 KPUTCPISIM BHU3HAHHSA
3000B’ sI13aHB.

INMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.
[Torouny kpeaUTOpCHKY 3a0OProBaHICTh O3 BCTAHOBJICHOI CTAaBKH BiAcoTka DOHA OLIHIOE 32 CYMOIO

MEPBICHOTO PaxyHKY GaKkTypH, IKIIO BIUTHB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3zopmanns ginancosux akmueie ma 30608'sa3anv

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHCH, SKINO POHA Mae IOPUANIHE TPABO 3MIHCHIOBATH 3aJIIK
BU3HAHUX y OanaHci cyM 1 mMae Hamip abo 3poOuTH B3aeMmo3adik, abo peami3yBaTH aKTHB T4 BUKOHATH
3000B'I3aHHS OJHOYACHO.



3.4. O0/1iKOBI MOJITHKH LI0{0 OCHOBHHX 34C00iB Ta HeMAaTepPiaJbHHUX AKTHBIB

3.4.1. BuzHaHHsI ma OUiHKd OCHOBHUX 3Ac00ig

®oHx BU3HAE MaTepianbHUN 00'€KT OCHOBHUM 3aCO00M, SKIIO BiH VTPUMYETHCS 3 METOIO BHKOPHCTAHHS
iX y mpoueci CBO€i MISUTBHOCTI, HAAAHHS MOCIyr, ado IS 3AIMCHCHHS AJAMIHICTPATHBHHUX 1 COLUAJBHO-
KYJIBTYPHUX (DVHKIIH, OYiKYBaHHH CTPOK KOPHCHOTO BHKOPUCTAHHS (CKCIUTyaTtamii) skux OifbIIe OXHOTO
poky Ta BapTicTh skux Oinbme 6000 rpH.

IepBicHo DoHA OLIHIOE OCHOBHI 3ac00U 3a COOIBAPTICTIO. Y MOJANBIIOMY OCHOBHI 3aCO0U OL[HFOKOTHCS
3a ix coOiBapTicTIO MiHYC OyAb-iKa HAKOMHUYCHA aMOpTH3allis Ta OyAb-sKi HAKOMWYCHI 30HUTKU BiX
3MeHIICHHS KopucHocTi. CyMa HAakONMMYCHOI aMOpTH3alii Ha JATy MEPCOLIHKH BHKIIOYAETHCH 3 BaJOBOi
0alaHCOBOI BAPTOCTI AKTHBY Ta YUCTOI CYMH, NMEPEPAXOBAHOI 10 MEPEOLHCHOI cymu akTuBy. JlOoIiHKa, sSKa
BXOAWTE IO CKJAIY BJIACHOTO KaIiTany, ICPCHOCHTHCA A0 HEPO3MOIIICHOTO MPHOYTKY, KOIH MPHITHHIETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Illooanvuwii eumpamu.

@®onn He BH3HAe B OanaHCOBIH BapTOCTI 00'€ekTa OCHOBHHMX 3acO0IB BUTpaTH Ha INOJCHHE
0OCIyrOBYBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTBCHA B MPHOYTKY YH
30UTKY, KOJU BOHU MOoHECeHI. B OamaHCoBil BApTOCTI 00'€KTa OCHOBHHX 3aC0O01B BU3HAOTHCS TAKl MMOAAJIBIIL
BUTPATH, SIKi 3310BOJBHAIOTh KPUTEPIAM BU3HAHHS AKTHBY .

3.4.3. Amopmu3sauis ocnosrnux 3acoois.

AmopTH3anis oCHOBHHX 3aco0iB PoHIY HApaxOBYETbCA NPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MIOPIYHUX HOPM:

MAIIMHYU Ta 00JIa IHAHHS -7-15%
TPaHCHOPTHI 3acobu -17-20%
mMeOm - 20-33%.
THLIL - 14-50%

3.4.4. Hemamepianoni axmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-KOI HAKOMHYCHOI
amMopTtu3anii Ta 6yAp-IKUX HAKONMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEMaTepiaTbHUX
AKTHUBIB 31HCHIOETBCA 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeTony. HemartepianbHi akTHBH, SKI BUHUKAKOTE Y

pe3vabTaTi AOTOBIPHUX ab0 IHIINX IOPUAHYHHUX MHPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX
Mpas.

3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BitHy maty DoHA OLIHIOE, UM € SAKACh O3HAKA TOrO, IO KOPHCHICTh AKTHBY MOXKS
aveHmuTHca. DoHA 3MeHIYe 6aTaHCOBY BAPTICTh AKTHBY 0 CYMH HOTO OYiKYBAHOTO BIJIIKOAYBAHHS, SKIIO
1 TIMTBKU SKIIO CyMa OYIKYBAHOT'O BLAIOKOAYBAHHS AKTUBY MCHIIA Bix Horo OamaHcoBoi Baprocti. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOYTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NECPEOLIHCHOKO
BapricTio 3rigHo 3 MCBO 16. 30uTOoK BiJ 3MCHIICHHSI KOPHUCHOCTI, BH3HAHUH IS AKTHBY (32 BHHATKOM
ryABiTYy) B momepeHix mepiogax, POHA CTOPHYE, SKIIO 1 TIABKK SIKINO 3MIHHIMCS TOMCPSIHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHA 30UTKY BiJ 3MCHILCHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aCO0IB KOPHUIYEThCS B MaWOYTHIX MEPIOAAX 3 METOK PO3MOALICHHS
neperiasaHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AaKTUBY HA CHCTEMATHYHIA OCHOBI HPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.



3.5. O0/1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb
3.5.1. 3abesneuennsn

3alesneucHHS BH3HAIOTBCHA, Kkomu QPoHa wmae TemepimHp 3aboproBanicTh  (FOPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIZIOK MUHYNIOI HOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOKIHBO, HIXK HEMOXKIIHUBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraTuMe BHOYTTS PECYPCIB, KOTPI BTUTIOIOTE V 00l €KOHOMIYHI BHT'OAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inuii 3acTocoBaHi 00/1iK0BI MOJIITHKH, 10 € JOPEYHHMH AJISI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1 Jloxoou ma sumpamu

®doHa BU3HAE JOXIA BiJ HAAAHHS MOCAYT, Kou (a00 y Mipy TOTO, SK) BOHO 33J0BOJIbHSIE 3000B sI3aHHS
IIOA0 BUKOHAHH!, MEPENalOvH OOIISHY MOCIYTY (TOOTO aKTHB) KIIE€HTOBI. AKTHUB MEperacTbes, komu (abo v
Mipy TOTO, fIK) KIIIEHT OTPUMYE KOHTPOIb HAJ TAKHM aKTHBOM.

Pesymprar BH3HAUCHHA pO3MIPY BHHATOPOAW TIO VIOPABIIHHIO AaKTHBAMH O(OPMIIOETECS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJ0OPaKaeThCA PO3PAXYHOK (OLIHKA) JOCATHYTUX PE3yIbTATiB HA 3BITHY JATy.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY a00 30MTKY B pasi 33J0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepeae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOILIOBUX MOTOKIB BiJ TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®onpa nepeaano MOKYMICBI PU3UKHU TA TICPSBArH BiJ BOJOIIHHS, TIOB s13aH1 3 (hiHAHCOBUM aKTHUBIB,

B) 3a ®oHIOM HE 3ATUIIAETECS aHI MOJANBINA YIACTh YIIPABIIHCEKOTO MEPCOHATY V OpMI, AKa 3a3BHYAM
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QCKTHBHHH KOHTPOIb 32 NPOJAHUMH (PIHAHCOBUMH 1HCTPYMEHTAMH,
IHBECTHIIITHOKO HEPYXOMICTIO 00 1HIINMH aKTHBAMH;

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIPHO, 110 10 POHAY HAAIHIYTh CKOHOMIYHI BUTOH, TIOB S13aHI 3 OMCPALII€O;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIU BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 32 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOAH, TIOB sI3aHI 3 AUBIACHIAMH, HAAIHAYTh 10 POoHAA;

® CyMy QUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKH 32 YMOBH BiANOBIAHOCTI BH3HAYCHHIO TA KPUTCPisIM
BU3HAHHS. Bu3HaHHS M0X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS AKTHBIB A00 3MCHIICHHS
3000B A3aHb.

Butpatn — me 3MEHIICHHS CKOHOMIYHHX BHTLX HPOTATOM OOMIKOBOrO MEPIOAY V BHIVIAAL BUOYTTA 4d
aMopTH3alii akTuBIB a00 V BHUIJISIAI BHHUKHCHHS 3000B’S13aHb, PE3Y/JbTATOM YOr0 € 3MCHINCHHS YHUCTHX
AKTHBIB, 3 BUHATKOM 3MCHIICHHSI, [TOB SI3aHOTO 3 BUILIATAMH YYACHUKAM.

Butpatn BU3HAKOTBCA V 3BiTI MPO MPHOYTKH Ta 30MTKH 32 YMOBH BiANOBIZHOCTI BHU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 301IbIIEHHS 30008 s13aHb a00 3MEHINEHHS AKTUBIB.

Butpartu HeraiiHO BH3HAIOTBCH Y 3BITI MPO NPHOYTKH Ta 30MTKU, KOJU BUIATKH HE HAJAIOTh MaOyTHIX
CKOHOMIYHHX BUTiA a00 TOAI Ta TIEK MIPOKO, SKOK MAHOYyTHI CKOHOMIYHI BHUTOAM HE BIANMOBIAAKOTH abo
MEPECTAIOTh BIAMOBIJATH BU3HAHHIO K aKTHBY V 3BiTI PO (piHAHCOBUI cTaH.



Butpatn BH3HAIOTBCA Y 3BITI MPO MPUOYTKH Ta 30MTKH TAKOXK V THUX BUNAIKAX, KOIM BHHHUKAIOTbH

3000B’13aHHS OC3 BU3HAHHS AKTHBY.

Butpatn, moHeceHi y 3BSI3KY 3 OTPUMAHHAM IOXOJY, BH3HAIOTHCS Y TOMY K MEpiofi, mo ¥ BiANOBIAHI
JOXOIH.

3.6.2. Ymoeni 30606's3anns ma akmueu.

®oHn He BU3HAE YMOBHI 3000B'13aHHA B 3BiTI npo (piHaHcoBui ctaH Ponay. Indopmariga npo yMoBHE
3000B'I3aHHS PO3KPUBAETHCS, SIKIIO MOMKIHBICTh BUOYTTS PECYPCIB, AKi BTITIOKOTE Y 001 CKOHOMIYHI BUTOIH,
He € BignancHow. @ona He Bu3HAe yMOBHI aktuBH. CtHcna iHpOpMaLis PO YMOBHUH aKTHB PO3KPUBAETHCS,
KOJIH HAAXOIKCHHS CKOHOMIYHHUX BHUT1] € IMOBIPHUM.

4. OcHOBHI NpUNYILIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosii dinancosoi 3BiTHOCTI KoMnaHist 3A1HCHIOE OLIHKY Ta MPUITYIICHHS, K1 MAOTh BILUTUB Ha
enemenTH (hiHAHCOBOI 3BITHOCTI, IpyHTYROunch Ha MC®3, MCBO Tta TnymauceHHsX, po3pobieHux Komitetom
3 TAYMa4CHb MIXKHAPOAHOT (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3VIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akTopax, IO 3a ICHYKOUNX OOCTABHH BBAXKAIOTHCHA OOIPYHTOBAHWUMH 1 32 PE3YIbTATAMH SKHX
MPUAMAKOTBCS CY/PKEHHS IOM0 OalaHCOBOI BApTOCTI aKTHUBIB Ta 3000B s13aHb. Xouda Il PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM y kepiBHuuTBa Kommawmii iHdopmanii nmpo motouni mofnii, (GakTHUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BiA uX po3paxyHkiB. O0aacTi, A¢ Taki CYAKCHHS € 0COOINBO BAKIUBUMH,
001acTi, MO XapaKkTePU3YIOTHCS BUCOKUM PIBHEM CKJIATHOCTI, Ta 0071aCTi, B AKHX MPUITYLICHHS H PO3paxyHKH
MArTh BEIMKE 3HAYCHHS JIs I ArOTOBKH (piHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HUKUC.

4.1. CyaxkeHHs o0 onepauiii, mogii a6o ymoB 3a BigcyTHocTi koHKpeTHHX MCD3

Axmo nHemae MC®3, gxuifi KOHKPETHO 3aCTOCOBYEThCS [0 omepauii, 1Hmoi moxii ado yMoBH,
kepiBHULTBO KY A 3acTOCOBYE CYUKECHHS MiJ Yac PO3pOONICHHS Ta 3aCTOCYBAHHS OOIIKOBOI HMOMITHKH, 00
iHpopManigs Oyna JOpPEYHOK And nmoTped KOPHUCTYBAaviB I NPUHHATTA CKOHOMIYHHX PILICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, o (iHAHCOBA 3BITHICTE!

J MoJae JOCTOBIPHO (iHAaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH AISVIBHOCTI Ta TPOLIOBI HOTOKU
Qonay;

J BiIOOpaskae CKOHOMIYHY CYTHICTh ONCpalii, IHIHUX MOMH abo YMOB, a HE NHIIC IOPHIHYHY
tbopmy;

J € HEHUTPaIbHOIO, TOOTO BUTBHOIO Bl VIICPEIKCHB;

J € TIOBHOIO B YCIX CYTTEBHX ACTICKTAX.

Ilix gac 3mificHeHHS CypKeHHS KepiBHUUTBO KYA mocunaersCsi Ha OPUHHATHICTE HABSACHHUX Al
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIAKY:
a) Bumoru B MCD3, y sikux iaeThCs PO MOAIOHI T4 OB s3aHl 3 HUMH MUTAHHS,

0) BU3HAUCHHS, KPUTCPIi BUBHAHHS TA KOHICMII OLIHKK aKTUBIB, 3000B s13aHb, JOXOIB Ta BUTPAT Y

KonuenryaneHii ocHOBI (PiHAHCOBOI 3BITHOCTI.

I[ig wac 3xidicHeHHs cymxeHHs kepiBHUUTBO KY A BpaxoBye HalOCTaHHILI MMOJOKCHHS 1HIIUX OPTaHiB,
o PO3pOdOIIIOTh Ta 3aTBEPKVIOTH CTAHAAPTH, fAKI 3aCTOCOBYIOTh HOAIOHY KOHLCNITYAIBHY OCHOBY IS
PO3pOOICHHS CTAaHAAPTIB, 1HINY mpodeciiiHy TiTeparypy 3 OOMiKYy Ta MPHHHATI Taly3cBl NPaKTHKH, TIiEHO
MipOI0, KOO BOHH HE CYIEPEUYaTh BUIIC3a3HAUCHUM PKEPEIaM.

Onepariii, mo He permamMeHTyOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs LIOA0 CIpaBeAIuBOl BAPTOCTI akTuBIB MoHAY

CropaBeamiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHUX (DIHAHCOBHX PHHKAX,
PO3PaxoOBYETBCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB Ha 3BiTHY Jary. B
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IHIIAX BHNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYMKCHHAX MO0 NEPeaOadyBaHUX
MaOyTHIX TPOILIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTyalii, PU3HKIB, BIACTUBUX PI3HUM (HIHAHCOBUM
IHCTPYMEHTaM, Ta IHIuX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase;THBOI BAPTOCTI».

4.3. CyaskeHHs1 LIO0 3MiH CHPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepiaurso Kommanii BBaxkae, 1m0 0OMIKOBI OIIHKU TA MPUITYINCHHS, SIKI MAKOTh CTOCYHOK J0 OLIIHKH
(hiHAHCOBHX 1HCTPYMCHTIB, AC PUHKOBI KOTUPYBAaHHS HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OILIIHOK, TOMY IIO:

a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM Yacy, OCKINBKH OLIHKH

0a3yroThCs HA MPUIYIICHHSX KCPIBHULITBA IOAO BIACOTKOBHX CTABOK, BOJATHIBHOCTI, 3MiH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUI'YBaHb i Yac OLIHKH

IHCTPYMEHTIB, & TaKOXK crieu(piaHuX 0cOOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiZOOpaKeHl B 3BiTI Ipo (HiHAHCOBHH CTaH, a TAKOXK HA JOXOAN

(BuTpaTH) MOXxKe OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBAlIO I1HIN MNPUOYINECHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCIB OOMIHY BaJIOT, KPSAHUTHOTO PEHTHHIY KOHTPArcHTa, JaTH O(epTH 1 KOPUT'YBaHb MiX
4yac OLIHKK 1HCTPYMEHTIB, Olnbina abo MCHINA 3MiHA B OIL[HII BAapTOCTI (iHAHCOBUX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Mana O ICTOTHHH BIUIMB Ha BiZOOpakeHWH Vv (PIHAHCOBIH 3BITHOCTI

YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOMIKOBHX OLIHOK TA MPUMYIICHB IOAO CIIPABEIINBOI BAPTOCTI
(bIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXIJHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PIiBH,
Kepisauureo @DoHay miaHye BHKOPHUCTOBYBAaTH OLIHKH Ta CYIKCHHA sKi 0a3yioTbes Ha mpodeciiHii
KOMICTCHIIT mpamiBHUKIB [lignpueMcTBa, JOCBIAI Ta MHHYJUX MOAISIX, & TAaKOXK 3 BHUKOPUCTAHHSIM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3AMYYCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX I1HCTPYMCHTIB J€ OIIHKA, ska 0a3yerbcs Ha mpodeciiHid KOMIETEHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHROM, HA AyMKY KepiBHHUIITBA € MPUHHATHUAM Ta HCOOXITHHUM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUIYIICHb Ta/a00 METOMIB OLIIHKH TAKOX MOXKE MAaTH 3HAUYHUH

BILUTHB Ha Mepea0avyBaHy CIPaBEATHBY BapTICTb.
4.4. CyaskeHHs 100 O9iIKYBAHHX TEPMiHIB YTPHMYBAHHSA (PiIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciliHe CyIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymkeHHS 332 LM MHUTAHHIM
IPYHTYEThCS HA OLIHLI PU3UKIB (DIHAHCOBOTO IHCTPYMECHTY, HOro HMpUOYTKOBOCTI M JUHAMILI Ta 1HIIMX
daxrtopax. Ilpore icHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH NOB f3aHI 3 MPU3YIUHCHHAM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJbHUM KepiBHALTBY Kommanii (pakTopoM 1 MOKE CYTTEBO BILIMHYTH Ha OLUHKY
(hiHAHCOBUX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK JHCKOHTYBAHHS

CraBKka ANCKOHTY — Lic TIPOLICHTHA CTAaBKA, SIKA BUKOPHCTOBYETHCS IS IIEPEPAXyHKY MaHOYTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BAPTOCTI, siKa € 0a3010 Ui BU3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJIi CTABKU JUCKOHTY € Oa)kaHa 1IHBECTOPY CTaBKa AOXOAY Ha
BKIIAJICHUM KaIliTan y BIANOBIAHI 3 PIBHEM PU3HKY MOMIOHI 00'eKTH 1HBECTYBaHHS, ab0 - CTaBKa JOXOAY 32
aNbTCPHATUBHUMH BapiaHTAMHU 1HBECTHULIH 13 31CTABISHHS PIBHS PU3UKY Ha JaTy OLiHKH. CTaBka AUCKOHTY

Ma€ BU3HAYATHCA 3 YPAaXyBaHHAM TPbOX (aKTOPIB:

a) BapTOCTI TpoLIeH y Jaci;

6) BapTOCTI IKEPEJ, Kl 3aMV4A0TECA A1 (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOEKTY, SIKI BUMAraroTh Pi3HI
PiBHI KOMIICHCALIIT;

B) dakTopy pu3HuKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX Y MAHOYTHBOMY JOXOJIB.
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4.6. CyaskeHHs 1100 BHSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO ¢iHAHCOBMX AKTHUBIB, SIKI OLIHIOKTHCS 3a aMOPTH30BaHOK BapricTio, PoHmomM Ha maty
BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JATy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

®onx BU3HAE pe3epB mix 30MTKH ISl OWIKYBAHHMX KPEIUTHHX 30UTKIB 3a (DIHAHCOBHMH AKTHUBAMM, SIKi
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPSAUTHUX 30HTKIB 34 BECh CTPOK Jii (piHAHCOBOTO
aKkTUBY (IpH 3HAYHOMY 301TBIICHHI KPEIUTHOTO PH3UKY/IS KPEAUTHO-3HELIHEHNX (HiHAHCOBUX aKkTUBIB) abo

12-MicSYHUMHE OYIKYBAHUMH KPSIUTHUMHU 30UTKaMHU (Y pa3l HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PH3HKY).

3a3BHUall O4IKYETHCS, IO OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHHH. K MpaBUIIO, KPSAUTHHH PU3HK 3HAYHO 3POCTAE IIE OO TOTO,
aK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHHUKH 3aTPUMKH IIATCKIB, IO
€ cneunpIIHUMH U1 IO3WYATbHUKA, (HAIPUKIAL, 3A1HCHEeHHS Moaudikanii abo pecTpykTypH3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HHU3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKHH PU3HK HACTAHHA A¢(ONTY, MO3HYATBHUK MA€ NMOTYKHIA MOTCHIIAT BUKOHYBATH CBOi JOTOBIpHI
3000B'I3aHHS ILIOJO0 TPOLIOBHX NOTOKIB Y KOPOTKOCTPOKOBIM NEPCIEKTHBI, & HECIPHATIHBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ A3KOBO
30ATHICTh MO3UYATPHUKA BUKOHYBATH CBOI 3000B'I3aHHS IOJ0 AOTOBIPHUX IPOLIOBUX MOTOKIB.

@DiHaHCOBI 1HCTPYMECHTH HE BBRKAKOTHCH TAKHUMH, IO MAKOTh HU3bKUH KPCOWTHHA PH3UMK JHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHMHMH (PiIHAHCOBUMH
iHcTpyMeHTaMu PoHay a00 Hi’k KPSAUTHUH PU3HNK FOPHUCIUKIII, B ki DoHJ 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Ali HE BU3HAIOTHCS 32 (PiHAHCOBHM IHCTPYMEHTOM HPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3BKHM KPEAWTHHM PH3UKOM Y TIONIEPEAHBOMY 3BITHOMY
MICPIOI, ajI¢ HE BBAXKAETHCS TAKUM CTAHOM HA 3BITHY Aary. ¥ Takomy Bunaaky Dowx 3'1coBye, 4u Masio Micie
3HAYHE 3POCTAHHS KPSAUTHOTO PH3UKY 3 MOMCHTY NEPBICHOTO BH3HAHHA, a OTXKE UM mocrana notpeda y
BU3HAHHI OYIKYBAHUX KPCIUTHUX 30UTKIB 3a BECh CTPOK [ii.

OuikyBaHi KPSAUTHI 30UTKH BiTOOPakatoTh BJIacHI ouikyBaHHS DOHAY 11010 KPESIUTHHUX 30UTKIB.

5. Po3kputTs iHopMawii 11040 BUKOPHCTAHHS CHPABEAIHBOI BAPTOCTI
5.1. MeToquKH OL{iHIOBAHHS TA BXiIHI JaHI, BAKOPHCTAHI JJI51 CKJIAJAHHS OLIIHOK 32 CHPABEIJIHBO BAPTICTIO

®DoHJ 3AIHCHIOE BUKTIOUHO OC3NCPEPBHI OLIHKY COPABEAIHBOI BAPTOCTI AKTUBIB Ta 3000B’sI3aHb, TOOTO
Taki omiHkH, fAki BuMararotecss MC®3 9 ta MC®3 13 y 3BiTi npo (piHAHCOBHI CTaH HA KiHELB KOXKHOTO
3BITHOTO NIEPIOAY.

Knacu axtuBis Ta Metoz
3000B A3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poiosi kot IepsicHa Ta moganmbina OIiHKA Punkosunii Odiwiiini kypcu HBY

IPOLIOBHX KOINTIB 3M1HCHIOETHCS 32
COPaBEATMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMIHAJIBHIH BAPTOCTI

Incrpymentn [lepBicHa o1iHKA IHCTPYMEHTIB Punkosnit Odiuiitni Oip>kOBI KYpCH

Karitany KaIrmiTany 3A1HCHIOETBCS 3a iX OpraHizaTopis TOPriB Ha
CIIPaBEIJIMBOIO BAPTICTIO, SIKA JATy OLIHKH, 32 BIACYTHO-
3a3BUYAl AOPIBHIOE LiHI OTIepalli, B CTl BU3HAUCHOTO O1pK0-
X011 sikoi OyB OTPUMAHUH AKTHB. BOT'O KYPCY Ha JaTy
[Tomaneia oniHka IHCTPYMEHTIB OLIHKH, BUKOPHCTOBYIO-
KamiTajay 3A1HCHIOEThCS 3a CPABE- ThCSL LIIHU 3AKPUTTS
JUBO BAPTICTIO HA JATY OI[HKH. OipP3KOBOTO TOPTOBOTO JTHS

Knacu aktusis ta MeTton
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30008’ 13aHHA

MOTOYHHX 30008’ A3aHb
3MIACHIOETHCS 32 BAPTICTIO
MOTAIIEHHS

3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTHO BHUTPATHUI)
Hebitopceka IlepBicHa Ta noaasbIna OIiHKA Hoxiaamnit KonTpakthi ym0BH,
3a00proBaHICTh JIeOITOPCHKOI 3a00ProBaHOCTI WMOBIPHICTh MOTAIICHHS,
3O1HCHIOETBCS 32 CIIPABEATIHBOIO OYiKyBaHI BXiJHI IPOIIOBI
BapTICTIO, SIKA TOPIBHIOE BAPTOCTI TIOTOKH
MOTAILICHHS, TOOTO CYyMi O4iKYBaHHUX
KOHTPAKTHUX IPOIIOBUX MMOTOKIB HA
JIATY OLIHKH.
[Torouni [lepBicHa Ta noxanpiia OUiHKA Burpatauii | KonrpaxTai ymoBH,

HMOBIPHICTb MOTAIICHHS,
OYiKyBaHI BUX1IHI
IPOIIOBI TOTOKH

5.2. PiBenb iepapxii cipaBeyIHBOT BAPTOCTI, 10 IKOI0 HAJIEJKATH OLIHKH CIPABEAJIHBOI BAPTOCTI

Knacu aktusiB Ta 1 piBeHB 2 piBeHb 3 piBenb

3000B " sI13aHb, (Ti, IO MAKOTH (Ti, IO HE MAKOTh (T1, 10 HE MAKOTh v

OIL[IHCHHUX 32 KOTHUPYBaHHSI, Ta KOTHPYBaHb, aji¢ KOTHPYBaHb 1 HE € ceoro

CIIPaBE ITHBOIO CIIOCTCPEIKY BaHI) CIIOCTCPEIKYBAHI) | cocTepe:kyBaHUMHU)
BapTICTIO 2018 2018 2018 2018

Jara oriHku 31.12.18 | 06.07.18 | 31.12.18 | 06.07.18 | 31.12.18 | 06.07.18 | 31.12.18 | 06.07.18
JoBrocrpokosi - - - - 5300 - 5300 -
(hiHaHCOBI
IHBECTHLIL
I'porosi komtn - 103 5300 - - 103 5300

5.3. Pyx aKTHBIB, 110 OLIIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSM BHXIAHHX JaHHX 3-T0

piBH# iepapxii

Knacu akrusis,
OLIIHEHUX 3a

3amuimku 3amuimKu
CIPaBEATHBOIO [Mpunbdanns .
BAPTICTIO 3 CTAHOM Ha (mpoai) CTAHOM Ha ITpumiTka
06.07.2018 p. 31.12.2018 p.
BUKOPHUCTaHHAM 3-TO
piBH iepapxii
Hosroctpokosi 0 +5300 5300 + 5 300 (3a paxyHOK BHECKY Y

(hiHaHCOBI IHBECTHLI]

crarytHuii kamitan TOB
(. 6.3 llpumiTok))

5.4. Inui po3kpurTs, o Bumararotbscss MC®3 13 «Ouinka cnipaBenveoi BapTocT»

Cnpageamusa BapTicTh (HiHAHCOBHX IHCTPYMCHTIB B HOPIBHSHHI 3 IX 0alaHCOBOIO BAPTICTIO

Knacwu akTuBiB T2 . .
, . banancosa BapricTh CopasennuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIPaBEIUBOIO BAPTICTIO 2018 2018
Hara oriHku 31.12.18 31.12.18
Hosroctpokosi (iHaHcOBI 5300 5300
IHBECTHLIT
I'porosi komTn 103 103

Kepisauurso Kommanii BBaskae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESAIHUBOI BAPTOCTI €

JOCTaTHIMH, 1 HE BBaXKAa€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTEBa 1HGpOpMALiL
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IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPHCHOK AN KOPHUCTYBadiB (iHAHCOBOI

3BITHOCTI.

6. Po3kputTs iHdopmauii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. AxmiHicTpaTHBHI BUTPATH

06.07.-31.12.2018

Butparu noB’g3aHi 13 3a0e30CUCHHAM JiSLTBHOCTI 7
Bunaropoga KYA 23
Bceboro agMiHicTpaTHBHHX BHTpAT 30

6.2. PiHaHCOBI 10X0AH TA BUTPATH

06.07.-31.12.2018

IpouenTHi goxoau

BigcoTku Ha 1eNMO3UTHOMY PaxyHKY B OaHKY 121

Bcboro npoueHTHi 1ox0aH 121

6.3. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBOI BAPTICTH), 3 BIAOOPAKEHHSIM PE3yJIbTATy
nepeoliHKH y npulyTKy a00 30uTKY

Biamosiano g0 o6mikosoi momituku Pong BigoOpaxkae ¢hiHaHCOBI akTBH ((piHAHCOBI 1HBECTHII) 3a
COPaBEATHBOIO BAPTICTIO.

31 rpyans 2018 3mina 06 iunHs 2018
ToBapucTBO 3 0OMEKEHOO AIIBHICTIO «SBIp 5300 + 5300 0
Koncamruary
Pazom 5300 X 0

CropaseamuBa BapTicTh (iHAaHCOBHX 1HCTPYMEHTIB (POHAY MOPIBHAHO 3 iX OanaHCOBOK BAPTICTIO

HACTYIHA!
banancosa Bapticte | CnpaBeanuBa BapTicTh
31 rpyans 2018 31 rpyans 2018
ToBapucTBO 3 0OMEKEHOO AISIBHICTIO «SBIp 5300 5300
Koncamruary

6.4. I'powioBi kowrH

Cranom Ha 31.12.2018 p. Ha MOTOYHOMY PaxyHKY V OaHKY OOJNIKOBYIOTBCS 32 HOMIHAIBHOIO BapTICTIO
IPOLIOBI KOWTH HA cyMy 103 THC. TpH. !

® [OTOYHHUH paxyHOK BiAkpuTo y 6aHky AT «YkpekciMObaHk» — 3 THC. TPH.;

e neno3utHUA paxyHOK Y AT «YkpekcimGank» — 100 THc. rpH.;
6.5. ®iHaHCOBI AKTHBH, L0 OLiHIITHCS 32 AMOPTH30BAHOK CO0IBAPTICTIO

Cranom Ha 31.12.2018 poky eKBiBalneHTH TPOIIOBHX KOWTIB Ha cymy 100 THC. TPH. YTPUMVIOTBCH Y
Burjsial GaHkiBebkoro acnozuty B AT «YkpekcimOank». 3riqHo Yroau GankiBebkoro Bkiaay Ne 54 18W51 sia
31 mvmag 2018 poky. Ctpok nosepHeHHs BKiaay 22 ciuns 2019 poxky.

I'poroBi KOITH HA AEIO3UTHOMY PAXVHKY PO3MIIICHI y OaHKY, IKHH € HAXIHHIM.

3a JaHUMH PSUTHHIY HAMIHHOCTI OAHKIB, IO 3MIHCHIOETHCS PCHTHHIOBHUM ArCHTCTBOM, SIKC BHECCHE MO
HepskaBHoro peectpy yroBHoBakeHUX peiitnarosux areHrets HKUTI®P, nanuii 6aHk Mae KpeauTHUN PCHTHHT
IHBSCTULIIIHOTO PpiBHsA UAAA (OLibin aetanpHUE aHam3 HaseacHo y mpuMitin 7.3.1). KpeautHuii puzuk
BU3HAUCHHUI K HU3bKHIA. BpaxoByrouu To# (hakT, IO CTPOK PO3MIIICHHS KOIITIB HA JCTIO3UTHOMY PAXyHKY €
KOPOTKOCTPOKOBHH (10 3X MICSILIIB), OUIKYBAHUH KPSAUTHHIM 30UTOK TOBAPUCTBOM BU3HAHMIA IIPH OLIHII LIEOTO
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6.6. Biiacuuii kamiran

Cranom Ha 31 rpyans 2018 poky 3apeectpoBanuii kamtan ckiaanas 5 300 tuc. rpH.

CTpyKTypa BIaCHOTO KaMiTaIy:

31 rpyans 2018 06 aunas 2018
CraryTHUH KamiTal 5300 -
Heposnoginennii npubyTok (HEMOKPUTHH 30UTOK) 91 -
Beboro BiaacHuii kamitan 5391 -

6.7. ToprosesibHA Ta iHIIA KPeJUTOPCHKA 3200pProBaHicThL

31 rpyans 2018 06 munus 2018
ToprosenbHa KPeIUTOPCHKA 3a00PTOBAHICTh 3 -
I morouHi 30608 s13aHHS 4 -
Bceboro kpequTopchka 3a60proBaHicThb 12 -

7. Po3kpurTs iHwoi ingopmanii
7.1 YmoBHi 3000B's13aHHS.
7.1.1. Cyoosi nozosu

[Ipotn ®oHny HEMae CyI0BUX MO30BIB.

7.1.2. Onooamkysaunns

Bnacai10k HasSBHOCTI B YKPAiHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTH OlIbII
HDK OJUH BapiaHT TIAYMAYCHHS, & TAKOXK Yepe3 MPAKTHKY, IO CKIadacsd B HECTAOLTBPHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 3a SKOI MOJATKOBI OPraHU JOBLIBHO TIyMa4yaTh aCMCKTH CKOHOMIYHOI AISIIBHOCTI, V pasi, SIKIIO
MOJATKOBI OTPaHH MIAAAAYTh CYMHIBY MECBHC TIYMAYCHHS, 3aCHOBAHE HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistibHOCTI PoHAyY, HiMOBIpHO, 110 PoHA 3MylucHM OyAe CILIATUTH AOJATKOBI MOJATKH, miTpadu Ta MCHI.
Taka HEBHU3HAUCHICTP MOXC BIUTMHYTH Ha BapTICTh (DIHAHCOBHX 1HCTPYMCHTIB, BTPATH Ta PE3EPBH i
3HCLIHCHH, a TAKOXK HA PUHKOBHH piBeHb 1iH Ha yroau. Ha aymky kepianuTea QOHA CIIATUB yCi MOJATKH,
ToMy (iHAHCOBAa 3BITHICTh HE MICTUTh pe3epBiB Mg moaaTkoBi 30uTku. IlogaTkoBi 3BITH MOXKYTh

MEPErIAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HNPOTATOM TPbOX POKIB.

7.1.3. Cmynino nosepuenns 0ebimopcovKkoi 3ab60pzosanocmi ma iHuux Qinancosux akmugie

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK K Pe3yabTaT CKOHOMIYHOI
HECTabITBPHOCTI, MO CKJajdach Ha Aary OamnaHcy, iCHye WMOBIPHICTB TOTO, IO AKTHBH HE 3MOXKYTh OVTH
peanizoBaHi 3a iXHbOK 0aNaHCOBOIO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, AKI 3HAXOAATHCS 1032
30HOK KOHTPOaKw Donay. CrymiHe MOBEpHCHHS ACOITOPCHKOI 3a0oproBanocti DoHAY BH3HAYAETHCS HA
miacrasl oOcTaBuH Ta iHpopManii, siki HasgBHI Ha gary Oanancy. Ha nymky kepisaunTea QoHIY, BUXOISMIH 3
HasABHUX 0OCTaBHH Ta iHGOpMaLii, KpeAUTHUN PH3KK A GiHaHCOBOro akTuBY DoHay cTaHOBUTE «O».

7.2 Po3kpuTTs iH(opMaLii npo nos's3aHi CTOPOHU
Jo nos'a3aHux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIOOTE a00 mepeOyBarOTh Mmil KOHTPOIeM, abo
K mepeOyBarOTh i CUTBHUM KOHTPOIeM pazom 3 DoHaoM;

® ACOLIHOBAHI KOMIIAHI;
® CITiJIbHI MANPUEMCTBA, V AKHX DOHJ € KOHTPOIOIOUNM VIACHUKOM;

® YJICHH NPOBIAHOTO YIpaBIiHCbKoro nepconany donay:;
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& OJTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 110 KOHTPOF00Th DOH, a00 3MIHCHIOKTh CYTTEBHIA BIUTUB, 00 MAKTh CYTTEBUU BiJCOTOK

rojociB y Do,

® IPOTpaMHu BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpaniBHUKiB PoHay abo Oyap-1koro iHIIOro

cy0'eKTa TOCTIOAAPIOBAHHS, SIKUU € MOB'A3aHO0 cTOPOoHOIO PoHAY.

Iadopmaris mpo y4acHHKIB Ta TOJIOBY HarmiaoBoi pagu GoHay:

Kon 3a €JIPIIOY
FOPUIMIHOL 0CO0H —
TloBHe HaliMeHYBaHHS IOPHUIHOI yHacrHHia & Go Micrie3Haxo [KEeHHS
0co0H — BIIacHUKa (aKITIOHEepa, PECCTPAIIHITHM HOMEP IOpUMYHOL 0COOH U1
T'py- Ne yuacHuka) GoHy UM Tpi3BUITe, M4, 00ImiKOBO KapIrH TIACTIOPTHI JiaH1 UYacTka B cTaTyTHOMY
ma 3/ o 6aTbKoBi (Hi3UIHOT 0co0H — TLIATHHKA TOAATKIB ¢izmmHoI ocobu, karitam ®onxy %
BIIACHHKA (aKI[iOHEepa, YUaCHUKA) iswrmof oco0u — II0JI0 SIKOT IT0/TA€THCS
Doy YUACHHKa, TONIOBHA inopyais
HArBLI0BO1 pajiu
Oonpy abo cepis Ta
HOMeEp Iacropra
A Yuacuuku Qonpy — izl ocobu
1 JIrotuit SIpocnas BacwiboBuu 3016615515 nactopt cepii CC 100%
Ne 722783 Buganuii
IBano-OpaHKiBCHKUM
MVYBC MBC VYkpainu
y B IBano-
OpaHKiBCHKIN
o61acTi, BUIaHuiA 08
kBiTHI 1999 poky
b Yuacuuku QoHy — ropipriHi 0cobn
BiacytHi - - -
B T"onoBa HarisyioBoi Paju ®oxy
HarysiyioBa pajia He CTBOPIOBAJIach - - -
Ycporo: 100

Indopmarisa npo mos’s3annX Pi3HIHUX OCIO — VYACHHKIB, SKi
menie 20 % craryTHoro kamitany QoHay:

BOJ'IO,Z[iIOTb YaCTKOK, MO0 CTAHOBHUTL HC

Ilpizeumie, | Peectparritirmit
iM'sI, 10 Gath- | HoMep oGMKOBOT Kog 3a q
oy . . acTKa B
KoBi (i3udHO1| KapTku wiaTHuKa | €J/IPIIOY . . Micrie3Haxo IKEeHHS
Nelocobu — yuac-| momatkiB aGo OpH, o1 Tosme HAHMCHYBAHHA IODHIGTIHOL ocobu, IOPHY, oi ocou, | ATYTHOMY
y bit DU TYH . , DU THMH! ,
. : MO0 SIKO1 ICHYE TIOB'SI3aHICTh o KarmiTam
3/11 HHKa, WICHIB | Ccepist Ta HOMEp 00061/1,_ IO10 mojio siKo icHye
ii ciM'l Ta 1H- mmacropra SIKOT ICHY€ TIOB'SI3aHICTh
, . . , . ocobu, %
IMHX TI0B's13a- | di3uuHoi 0co6H — | TOB'SI3aHICTH
Hux oci0 | ygacHmka QoHgy
JhoTwmit 3016615515 422880683 AKUIOHEPHE TOBAPUCTBO 76019, IBaHo-Opan- 100%
STpocias «3AKPUTUA HEJIMBEPCUGIKOBAHNI | kiBcbka 061acts, M.
BacuboBry BEHUYPHUIIT KOPTIOPATUBHUI IBano-DpaHKiBCHE,
[HBEC TULIMHII OOH]T ByIL BacuiisHok,
«EHEPT'O-XAb» Gy mHok 22, odic 300
JhoTmit 3016615515 20542223 ITPUBATHE AKIIIOHEPHE 76019, Ipano-Opan- | 94,2778%
SIpocnas TOBAPUCTBO «IIPUKAPITATCEKA KiBChKa 06ITacTh, M.
Bacuiborru IHBECTHIMHA KOMITAHIS IBaro-OpaHKiBCbK,
«[TPTHKOM» BYIL. BacwmisHoK,
Gy mHok 22, odic 300
JhoTmit 3016615515 22186790 ITPUBATHE AKIIIOHEPHE 76019, IpanHo- 91,4147%
SIpocnas TOBAPUCTBO «CTPAXOBA OpaHKiBChKa
Bacunnopuu KOMITAHIS «I"AJIMLIBKA» obnacTb, M. [BaHO-
OpaHKiBCHK, BYIL
BacrtisiHok, 6yIuHOK
22
Jlrora 2125703267 30107405 ToBapucTBo 3 0OOMEKEHOIO 76019, IpaHo- 30%
Ipumna BigoBigansHicTIO «E nenbseiic-Hoy OpaHKiBChKa
SpocnaBiBHa o0mnacTh, M. IBaHO-
OpaHKiBCHK, BYIL
IleneBuya, 11/9
[ Tpsivi pomudi $izudHOT 0coGH — yiIacHHUKa He MaloTh TIOB’ SI3aHOCTI.
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[porsarom 2018 poxy BiAGYMOCH mpHBaTHE po3MilIcHHS akuii PoHxy cepel moB’s3aHuX ocid Ha CyMy
5 300 trc. rpH.

7.3. Llini Ta moMiTHKH yHOPaBJiHHS (iHAHCOBHMH PH3HKAMH

VYropaBiaiHHA PH3HKAMH Ma€ TEPLIOUCProBE 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
emeMeHTOM ii gisutbHocTi. [lomiTMka yhopaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[0 OTCHLI HHOTO HEraTUBHOTO BILUTUBY HA (PIHAHCOBI MOKA3ZHUKH
®onny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOIb MAae HA METI 3a0C3MCUYBATH HANCKHE (DYHKUIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLEIYP 3 MCTOKO MiHIMI3aLii ONMEPaiHHAX 1 IOPUINIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHicTs QoHay noB’s3aHa 3 (iHAHCOBUMH PHU3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHMX YHHHHKIB, BIPOTIOHICTh 1 HANPAMOK BIUTUBY SKHX 3a37alcriib
TouHO mepeadaunTu HeMoxnuBo. Jlo Takux (iHAHCOBHX PH3HUKIB BIJHECCHO KPCIWUTHUEH PHU3HK, PUHKOBHI

PH3HK Ta PU3HK JiKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PH3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaeTbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 33 PHU3HMKAMH, & TAKOXK MOCTIMHHA MOHITOPHHI 33 pIBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOTITHKH VIIPABIIHHS PU3HKAMH.

VYmpaBmiHHS pH3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTPKICHOI OLIHKA HOTO MOJKIHMBOrO BIUIMBY HA BapTICTh YHCTHUX AaKTHUBIB Ta

3aCTOCYBAHHS IHCTPYMEHTAPIFO 100 HOTO ITOM SIKIICHHSI.

7.3.1. Kpeoumnuit pusux

KpeanTauil pusuKk — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 11¢ Oya¢ NPUYNHOI BUHUKHCHHS (piHAaHCOBOTO 30MTKY 1HIIOI cTroponu. KpeautHuit
PH3UK OpPUTAMaHHUHA TakuM (PIHAHCOBHM 1HCTPYMCHTaM, SK TOTOYHI Ta ACMO3WTHI PaxyHKH B OaHKaXx,
obirarii, ae0iTOpchKa 3a00ProBaHICTh (B T.9. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLIHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCSA KPCOUTHI pPEHTHHIH Ta OyAb-AKka 1HIIA AocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHSL.

Cranom Ha 31.12.2018 p. xpeauTHuii pu3uk MO (PIHAHCOBUM aKTHBaM, INO OLIHIOIOTHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCS YMHHHKAMU, SIKI BPaXOBYIOTh CHCHH(IKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YMOBH Ta OLIHKY SK MOTOYHOTO, TAaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH
VMOB CTAHOM Ha 3BITHY JATy.

Ll]ooo denoszumie

[Ipu BuU3HAYCHHI PIBHA KPEAWTHOTO PU3HKY (HIHAHCOBOTO AKTHBY V BHIVIAAI CKBIBAJICHTIB I'POIIOBHX
KOIUTIB, PO3MIIICHUX HA AeHO3UTHOMY paxyHKY B AT «YkpekciMbaHk» Oy BpaxoBaHi, B MEPIIY YEpry,
mani HBY. BianoBigHo m0 muUx JaHWX CKJIQJAKOTHCS PCHTHMHTH OaHKIB. 3a MAHUMH PCUTHHIY HAAIHMHOCTI
0aHKiB, IO 3MIHCHIOETHC PEHTHHIOBUM arcHTCTBOM, SIKE BHECCHE A0 JlepKaBHOro peecTpy YIIOBHOBAKCHUX
peiitunropux arearcts HKHIIDOP AT «VkpekciMOaHk» Mae KPSIUTHUH PEHUTHHT 1HBECTHLIHHOTO
piBHI UaAA.

BpaxoByroun mnpoBeacHUH aHami3, KPEIWTHHH pPH3UK BH3HaucHHE @DoHIoM K AyXKe HHU3BKHH,
BPaxXOBYIOUHU T, IO TCPMIH PO3MIIICHHS HA JACTIO3UTI BKIAAY CKIAAAE MCHII MICSI BiA AaTu OamaHcy (10
22.01.2019 p.), cyma 306uTKY BiJ 3HCLIHCHHS BU3HA4UeHA Ha piBHI 0 %.

Ho 3axoxiB MiHIMI3aLii BILTUBY KPeAUTHOrO pH3UKy DOHAY BiAHOCHTB:
- BCTaHOBIICHHS BHYTPILIHBOIO OOMEXKECHHS 00cAry Ae0iTOpChKoi 3a00proBaHoCTi B aKTHBAX;

- muBepcudiKalio CTPYKTYPH aKTHBIB;
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- aHaJi3 JIaTOCIPOMOYKHOCTI KOHTPArcHTIB;

- 3OIHCHCHHS 3aXOIB IIOA0 HCAOMYIICHHS HASBHOCTI B akTHBaxX DOHAY MpoCcTpoucHOi AeOITOPCHKOL
3a00proBaHOCTI.

Y ®onay a1t BHYTPIMIHROI CHCTEMH 3aXOMIB 13 3amoOiraHHs Ta MIHIMI3ALli BIUIMBY PU3UKIB CTBOPCHI:
CHCTCMa VIIPaBIIHHS PH3UKAMH, BHYTPILIHIH ayIUT (KOHTPOJIB).

®oHI BUKOPUCTOBYE HACTYITHI METOIH YIIPABIIHHS KPSAUTHUMH PU3UKAMH:
- JNIMITH moA0 OOpProBux 30008 sA3aHb 32 KJIacaMH (P1HAHCOBHUX 1HCTPYMCHTIB;
- JIMITH mOA0 GOProBuX 30008 s13aHb NEPEI OAHUM KOHTpareHToM (ab0 acoLiioBAHOKO IPYIIO);

- JIMITH IIOAO BKJIAACHb V (DiHAHCOBI IHCTPYMEHTH B PO3pisi KpeAUTHHX peTuHriB 3a HanmionansHOO
PEHTHUHTOBOIO IIKAJIOK);

- JIMITH OO0 POIMILICHHS JCTIO3UTIB ¥ OaHKAX 3 PI3HUMHU PCHTHHTaAMHU.

7.3.2. Punkosuii pusux

PrHKoBHMH pU3HK — L€ PH3WK TOTO, INO CHOPAaBEIINBA BapTICTE a00 MaWOVYTHI IPOMIOBI HOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTA KOJHUBATHUMYTHCSA BHACTIAOK 3MiH PHHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THUIH PU3HKY. HIIAN [IHOBHU PU3WK, BATIOTHUH PH3UK T4 BIACOTKOBHH PU3MK. PUHKOBHI PHU3HUK BUHHKAE V
3B 3Ky 3 PHU3UKAMHU 30MTKIB, 3yMOBJICHHX KOJHUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK Ta BAJFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 IHBECTHLISIMH B akuii, obmramii Ta iHmm
(hiHAHCOBI IHCTPYMEHTH.

IHmu# HiHOBHMH PH3UK — Ii¢ PH3MK TOrO, INO CHPABCAIMBA BapTICTh a00 MaHOYTHI TPOLIOBI MOTOKH BiX
(hiHAHCOBOTO 1HCTPYMCHTA KOMUBATUMYTHCS BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOTh
VHACIJOK BIJCOTKOBOTO PH3UMKY YW BAMIOTHOTO PHU3HKY), HE3AICKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH I OKPEMOTo (PiHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTa, Y YHHHUKAMH, 1110

BIUTHBAIOTh HA BC1 MOAIOHI (JiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OTICPallii HA PUHKY.

OCHOBHUM METOJOM OILUHKH I[IHOBOTO PHU3HKY € aHami3 4uyTauBocti. Cepea METOAIB IMOM SIKIICHHS
miHOBOro pu3uky DoHA BHUKOPHUCTOBYE AWBEPCU(IKALII0 aKTHUBIB Ta AOTPHMAHHS JIMITIB HA BKJIAJCHHS B
akwii Ta iHmi GiHAHCOBI 1IHCTPYMEHTH 3 HE(1KCOBAHHUM MPUOYTKOM.

BangroTHUH pU3MK — 16 PU3HK TOTO, INO CHPAaBEIIHBA BapTICTh ab0 MaHOYTHI I'POIIOBI MOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTY KOJMBATHUMYThHCSA BHACTIIOK 3MiH BATIOTHHX KypciB. DoHA onepamnii 3 iHO3eMHOIO
BAJIIOTOIO HE MIPOBOAMIIO.

BincoTkoBHH PU3HK — I PH3MK TOrO, IO CHPAaBCAINBA BAPTICT a00 MaMOYTHI IPOLIOBI MOTOKH BiX

(iHAHCOBOTO IHCTPYMCHTA KOTHBATUMYThCS BHACTIAOK 3MiH PHHKOBHX BIJCOTKOBHX CTaBOK. KepiBHHUTBO
Kommnanii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BILTUBATHME SIK HA q0xoau DoHmy,

Tak 1 Ha CIPaBEJINBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTECI HA BIICOTKOBI PU3HKH

Ty akTHBY 31 rpyans 2018 06 aunus 2018
BaHKIBCHKI AEMO3UTH 100 -
Bceboro 100 -
UYactka B aktusax Tosapucrtsa, % 1,89 -

Jis  OIHKKM MOXIMBUX KOJHBAaHb BIACOTKOBUX CTaBOK MDOHI BUKOPHCTOBYBANIO ICTOPUYHY
BOJIATHU/TBHICTh BIJCOTKOBHX CTAaBOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOkiB 3a
onpumoaHeHo iHpopmaniero HBY.

®oHx BH3HAE, O OOIPYHTOBAHO MOKIHBHUM € KOJHUBAHHS PHHKOBHX CTABOK Ha +4 MPOLICHTHHUX MYHKTH.
[IpoBeneHuit aHam3 YyTIUBOCTI 3aCHOBAHHMN HA MPHIYLICHHI, IO BCI 1HINI MApaMEeTPH, 30KPEMa BATIOTHUN
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KYpPC, 3alHIIaTUMYThCd HE3MIHHHMHM, 1 TOKa3ye MOMKJIMBHH BIUIMB 3MiHM BIACOTKOBHUX CTaBOK Ha 4
MPOLICHTHHUX MMyHKTH HA BaPTICTh YHCTUX akTHBiB DoHTy.

MoxnuBa 3MiHa cropaBeATHBOi BapTOCTI OOProBux (PIHAHCOBHX I1HCTPYMEHTIB 3  ()IKCOBAaHOIO
BIJCOTKOBOIO CTABKOIO PO3PAaX0OBaHA SIK PI3HHL MiXK JUCKOHTOBAHMMH TI'POLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOK Ta JUCKOHTOBAHMMH TIPOLIOBUMH MOTOKAMH Yy pasi 3MIHH BIOCOTKOBOI CTABKH 32 KOXKHHM

(hiHAHCOBHM 1HCTPYMCHTOM.

BincoTtkosi puzuku

. CepenupozBaxena | [loTeHuiiHmi BrutnB Ha ncTl akTuBd POHIY B
Tun akTuBY Bapricts . . -
CTaBKa pasi 3MiHH BiACOTKOBOI CTABKH
Ha 31.12.2018 p.

Mo»JIHB1 KOJMBAaHHS PHHKOBHX CTABOK + 4,0% nyHKTH - 4,0% nyHKTH
Bbankischki 100 11% -4 +4
JETIO3UTH

Pazom 100 -4 +4

7.3.3. Pusuk aikeionocmi

Puzuk 1ikBIAHOCTI — pU3UK TOTO, 110 POHA MaTHME TPYIHOILII MPU BUKOHAHHI 3000B sI3aHb, OB I3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISIXOM MOCTABKH TIPOIIOBHX KOIITIB a00 IHIIOrO
(hiHAHCOBOTO AKTHBY.

®DoHA 3AIHCHIOE KOHTPOJb JIKBIJHOCTI HIUIIXOM IUIAHYBAHHS MOTOYHOI JikBigHOCTI. DOHA aHamizye
TCPMIHH TNATEXKIB, AKI HOB'A3aHI 3 ACOITOPCHKOIO 3a0OProBaHICTIO Ta 1HINUMH ()IHAHCOBUMH AKTHBAMH,

3000B I3aHHSIMH, & TAKOK MPOTHO3HI MOTOKHU IPOIIOBUX KOIITIB Bl OMCPALiHHOI AISTBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V

Pix, o 3akinuuBcs 31 rpyaus Ho1l -Bm 1 . Bm. 3 Bin Binbie
2018 poxy wicsms | MO A0 | MicsniB 10 1 poxy ao 5 poKis Bcboro
3 micsimis | 1 poky 5 pokis
IToTouna kpeauropcbka 6 6 B B B 12
3ab0OProBaHICTh 3a TOBapH, POOOTH,
MOCTYTH
Bceboro 6 6 - - - 12

7.4. YupasJ/iiHHSI KamiTaJI0M

@DoHA po3rILAAE VIPABIIHHA KamiTATOM SK CHCTEMY MNPUHLUIIB Ta METOAIB PO3pOoOKH 1 peamizamii
VIPaBIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHAM KaImTany 3 PI3HOMAaHITHHX JOKEPEN, a
TakoK 3a0€3MneueHHAM €(hEKTHBHOTO HOro BUKOPHUCTaHHA vV AisbHOCTI Donay. Kmouosi nuransas Ta moTouH1
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHH,
PO3LIOAIOTEC  VOPABTIHCBKAM INEPCOHATOM. MexaHi3M VIPaBIiHHA = KamiTaloM mepeadadae  HiTKy
MOCTAHOBKY WiNeH 1 3aBJaHb VIPABIIHHA KaiTAIOM, a TAKOXK KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY
MEepioni; YAOCKOHATICHHS METOAUKY BU3HAUCHHS W aHATTI3Y BUKOPHCTAHHSA YCIX BHAIB KaITATY; PO3POOICHHS
3arajibpHOi cTpaTterii yIpaBIiHH KaliTaaoM.

VYnpaBmiHCEKUN NEPCOHAN 3AIMCHIOE OIVIAA CTPYKTYPU KaITaly Ha KiHEIb KOJKHOTO 3BITHOIO MEPIOAy.
[Ipu mpoMy HpPOBOAWTHCS aHANI3 BApTOCTI KamiTany, HOrO CTPYKTypa Ta MOXKIHBI puszuku. Ha ocHosi
OTprUMaHuX BHCHOBKIB DPOHAY 3A1HCHIOE PEIYIIOBAHHS KAMITANY IIJSXOM 3aTVICHHS JOAATKOBOTO KAIiTaTy
abo dinaHCyBaHHS, a TAKOX BUIUIATU JUBIACH/IB TA MOTALICHHS 1CHYIOYHX MO3uK. DoHx Moxe 3aiHiCHIOBATH
PErYIIOBaHHSA KamiTany NUIIXOM 3MIHH CTPYKTYpu Kamitamy. CHcTeMa YOpaBlmiHHS KamiTaaoM MOXKe
KOPUT'YBATHCh 3 VPAXVBAHHSAM 3MiH B ONCPaLiiHOMY CEPEIOBHIII, TCHACHIISX PHHKY abo cTparerii poO3BUTKY.

VYnpapniaas kanitazoM QoHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LITICH:
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