




















[ pumitku 10 giHaHcoBOI 3BITHOCTI 3a pik, WO 3akiHuuBca 31 rpyans 2020 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA

AKIIOHEPHE  TOBAPUCTBO  GAKPUTHH  HEJUBEPCH®IKOBAHUMN
BEHUYYPHUM KOPHOPATHBHHI IHBECTHIIMHUN ®OHJ «ITPOMIIPHJIAJL
THBECTMEHT> (zani — ®oup).

Inenrudikanitinmii Homep: 41319558.

Hara ta HoMep cBizouTBa PO BHECEHH iHBecTHLiiiHOrO poHay xo €IPICL: 30.05.2018 p., Ne 00515-1
Peectpauiiinuii koq 3a €JIPICI: 13300515.

Crtpok aisipHOCTI 1HBECTHLIHHOTO DoHay: 06.06.2047 p.

Tun iHBecTHIIHiHOTO GOHIY — 3aKPUTHI; BUI — HEAUBEPCH(DIKOBAHUIN; HANIC)KHICTD — BEHUYPHHH.
Micuesnaxomxenns @onny: Bya. Caxaposa, 23 XK, kopmnyce 5, M. IBano-®pankisebk, 76014, Ykpaina.

Cranom Ha 31 rpyauas 2020 p. ta 31 rpyans 2019 p. xifbKiCTh PO3MIMICHUX MPOCTHX IMEHHUX aKIiH
cepen yuacHuKiB @oHAY € HACTYIHOIO :

wWmyx
KinbkicTe po3MilieHHX OpOCTHX IMEHHHX aKii 31.12.2020 31.12.2019
PosMimeHo mpocTrx IMEHHUX aKIIH 1490 901 979 331
Bevoro 1 490 901 979 331

AxtnBamu ®onay vynpasmse [lpusatHe akuionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIIHHA
kommaHis “TIPIHKOM” («Kommasisy).

[IpusatHe akuionepue ToBapuctso “Tlpukapnarceka
1HBecTuLiiHa kommania “TIPIHKOM”

Koz €IPTIOY 20542223

Bug aisnerocti 3a KBE]] 66.30 — yrpasniaHs OHIAMH

76019, Isano-®Ppankiscbka 00, M. IBaHO-DpaHKiBCBK,
Bv1. Bacunigaox, 6ya. 22, odic 300.

IToBHe HAliMEHYBaHHA

MicLe3HaxoHKeHHS

2. 3aranbHa ocHoBA GopmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHICTE PoHIY € (hIHAHCOBOKO 3BITHICTIO 3arajibHOTO MPHU3HAYUCHHS, ska copmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
Gonny g 3an0BosicHHS 1HGOPMAUIHHUX NOTPeO MIMPOKOrO KOJA KOPHCTYBAdiB NMPH NPHHHATTI HUMH
CKOHOMIYHHX PIlICHb.

KonuentyaneHowo ocHOBOIO hiHaHcoBOI 3BiTHOCTI DOHAY 3a mepiox 3 01 ciung 2020 p. mo 31 rpyans
2020 poky, € MixkHapoHi ctanzapty ¢inancosoi 3BiTHOCcTI (MC®3), BRIOYaroun MiKHapOIHI CTAHIAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pagoro 3 MixHapogHux
crangapTis Oyxrantepcekoro o6miky (PMCBO), mo odimiiiHo onpuaronHeHHI Ha BeG-caiiti MiHicTepeTsa
¢iHanciB Ykpainu.

ITigrorosnena Komnaniero iHaHCcOBa 3BITHICTh YITKO Ta 0€3 OyAb-IKHX 3aCTCPE:KEHb BIAMOBIAE BCIM
Bumoram unHHuX MC®3 3 BpaxysanusaM 3miH, BHeceHUX PMCBO, notpumanHst SKuX 3a0e3euye JOCTOBIPHES
nojanHs iHpopmamii B (iHAHCOBIH 3BITHOCTI, a came, AOPEYHOI, JOCTOBIPHOI, 3iCTABHOI Ta 3PO3YMLIO
iHpopMarii.

[Ipu ¢opmyBanni (¢iHancoBoi 3BiTHOCTI DOHAY KepyBamOCsd TaKOXK BHMOTaMH HAaIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHUBHHUX AKTIB IOA0 OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyars BuMoram MC®3.



Bpaxosyroun momoxkennst n. B85A, m. 27 1 m. 31 MC®3 10 «Koucomigosana dhinaHcosa 3BiTHICTE» Do
€ IHBCCTHLIHHUM Cy0’ €KTOM rOCHOAPIOBAHHA 1 HE KOHCOMiAYVE (iHAHCOBY 3BITHICTS.

2.2. MC®3, sxi npuiinsri, aje me He HAGYJIH YHHHOCTI

Edextusna

MC®3 Ta nipaBKu 10 HUX OCHOBHI BUMOTH 1ata

VY ceprmi 2020 poky Pama 3 MC®3 B pamxax Pedopmu IBOR omyGnikyBana
TIOTIPABKY, IT0 JOIIOBHIOIOTH BUITYIEeHI v 2019 polii Ta 30cepe/KyIoTh yBary Ha
Hacikax pedopmu 6a30BOTO PIBHS IPOIEHTHUX CTABOK Ha (IHAHCOBIHM 3BITHOCTI
KOMIIaHii, $IKi BUHUKAIOTh, KOJIM, HAIpUKIaj, Oa30BUil IIOKA3HMK IIPOIEHTHOI
CTaBKU, SIKHM BHUKOPHCTOBYEThCS JUII OOCHUMCIICHHS IIPOIEHTIB 3a (DiHAHCOBUM
aKTUBOM 3aMIHEHO aTbTePHATUBHOIO 0a30BOIO CTABKOIO.

TTompasxut 10 dasu 2 po3rIAAIOTH UTAHHS, SKI MOKYThH BIDIMHYTH Ha (piHAHCOBY
3BITHICTh TiJ{ Yac pedopMu Ga3z0BOTO PIBHS TPOIEHTHUX CTABOK, BKIIOYAIOYH
HACTIMKY 3MIH JIOTOBIPHUX TPOINOBHX IIOTOKIB aGo BIAHOCWH XeKyBaHHS, IO
BUHUKAIOTh BHACTIJIOK 3aMiHM 0a30BOr0 pIBHS IPOIEHTHOI CTAaBKH. 3
aITbTEPHATUBHOIO 6a30BOIO CTABKOIO (TIPOGIEMH 13 3aMIHOIO).

Ha erari 2 coro npoexty Pajia BHECIA 3MIHH 10 BUMOT 3a3HaY€HUX CTaH/APTIB, 10
CTOCYIOTHCS: 01 ciuns
3MIHM JOTOBIPHUX TPOIIOBUX IIOTOKIB — KOMIIaHI He JoBeferhcs npuimHaTd | 2021 poky
BHU3HAHHS a60 KOPUT'YBaTh GallaHCOBY BApTICTh (PIHAHCOBUX IHCTPYMEHTIB JUIST 3MiH,
0 BUMAraroThcs pedopMOo, a 3aMiCTh IThbOI'0 OHOBUTH €(QEKTUBHY IIPOLICHTHY
CTaBKy, 100 BiJJoOpa3uTH 3MiHY JI0 aTbTepPHATUBHOI 6a30BO1 CTABKY,

00K Xe/PKYBaHHS — KOMIIQHII He JOBEJEThCS IPUIMHATH OOMIK Xe/KYBaHHS
BUKIIFOYHO TOMY, IO BOHA BHOCUTH 3MiHHM, $Ki BuMarae pedopma, SKIIO
XeIDKYBaHHS BiJIIOBI/Ia€ THIIM KPUTEPiIM OOIIKY Xe[KYBAHHS, 1

PO3KpHTTS THpOpMaITii — KOMIIaHiSI MOBUHHA OyJie PO3KpUBATH iHGOPMAITIO IIPO
HOBI PU3MKH, 1[0 BUHUKAOTh BHACIIJIOK pedOpMH, Ta IIPO Te, SK BOHA YIIPABILIE
TIEPEX0/IOM JIO IbTEPHATUBHUX CTABOK.

TlonpaBku g0 a3y 2 MOMMPIOIOTHCS JIMINE Ha 3MiHHM, SKI BUMarae pedopma
6a30BOTO PIBHS MPOIIEHTHUX CTAaBOK JO (PIHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH

MC®3 9 dinancoBi
THCTPYMEHTH,
MCEO 39 ®inancoBi
IHCTPYMeHTH: BU3HaHHS
Ta OIfiHKa,
MC®3 7 dinancoBi
IHCTPYMeHTH: PO3KpUTTS
iHpopMarii Ta
MC®3 16 Operja

XeIUKYBAHHSI.
TTompaBku 3aGOPOHSIOTh KOMITAHII BHPAxXOBYBaTH 3 BapTOCTI OCHOBHHX 3aco0iB
MCEO 16 OcHoBHI CYMI, OTPUMAHI BiJl pearti3allii BUpoOIeHNX IPeIMETIB, KOJIU KOMITAHIS TOTY€ aKTHB 01 ciung
3ac00H JIo HOTO IUTHOBOTO BUKOPUCTAHHS. HaToMICTh KOMITaHISI BU3HAE TaKi HaIXO[KEHHS 2022 poky

BIJT ITPOJIKY Ta TIOB'sI3aHI 3 HUMH BUTPATH Y IPUOYTKY abo 30HTKY.
TlonpaBKu YTOUHIOIOTH, IO «BUTPAaTH Ha BUKOHAHHS JOTOBOPY» SIBIBIIOTH COGOIO

MCBO 37 3abesneuenss1, | BuTpaTh, Ge3MocepeHbO TOB'SI3aH] 3 JOTOBOPOM — TOOTO aGo J0JaTKOBI BUTPATH
HerrepeadatueHi BUKOHAHHSI JIOTOBOPY (HAIIPUKIAN, IIpsMi BUTpaTH Ha TIpaIlio 1 Marepiamd), aGo 01 ciuns
3000B’s13aHHSI Ta pPO3IIOALUT IHIMX BUTPAT, SKi TakoX Oe3rocepefHbo MoB'si3aHi 3 jgoroBopoM | 2022 poky

HerepeadadeHi aKTHBI (HampukIay , pO3MOALT aMopTu3zariii o6'ekTa OCHOBHMX 3aco0iB, IO

BUKOPUCTOBYETHCSI IIPU BUKOHAHHI JIOTOBOPY).

Hapazi Komnasis oniHioe BIUTHB WX 3MiH Ha CBOXO (DIHAHCOBY 3BITHICTB.
2.3. Bamora noganHs (piHAHCOBOI 3BITHOCTI TA (PYHKIIOHAILHA BAJIIOTA, CTYIIHb OKPYIJIEHHS

Bamrora momanHs (piHAHCOBOI 3BITHOCTI BIAMOBIAaEe (DYHKUIOHAIBHINA BATIOTI, SKOK € HALIOHAIbHA
BaIIOTA Y KpaiHU — TPUBHS, CKJIAACHA Y TUCSIYAX MPUBCHB, OKPYTJICHHUX 10 LILJIUX THCSY.

2.4. llpunyueHHs npo 0e3nepepBHICTh JisIJILHOCTI

dinancoBa 3BiTHICTE POHAY NIATOTOBICHA BHXOASYM 3 TPUNVINCHHS OC3MEPEPBHOCTI iSNTBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKTUBIB 1 TOTrameHHS 3000B’s13aHb BIAOYBAETBCS B XOA1 3BHYANHOI
mistibHOCTI. DiHAaHCOBA 3BITHICT HE BKIIOYAE KOPUTYBAHHS, SIKI HECOOXIAHO Oyj10 O MPOBECTH B TOMY
BUMAAKY, AkOu DOHA HE MIT MPOJOBKUTH MOAAIBING 3MIHCHCHHS (PIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPHUHIIMITIB OC3NCPESPBHOCTI AISLIBHOCTI.

Kepisuureo Komnanii BBaxkae, mo CyTTeBOi HEBU3HAMCHOCTI 100 MOXKIHBOCTI DOHAY MPOTOBKYBATH
CBOIO AISUTBHICTh HA TIEPIOA, K MiHIMYM 12 MiCsIiB 3 1aTu moaanHHs 1€l GpiHAHCOBOI 3BITHOCTI, HE iCHYe. Ham
HEe BiAoMl (akTopH, gKi MOITH OH CBIJYHTH PO HEMOMKIHMBICTh NPOJOBKYBATH XisiabHiCTE POHAY Y
MaiiOyTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MH HE MaeMO HaMipiB IPUIIMHATH UM CYTTEBO 3rOPTATH

TOCHOAAPCHKY isUTbHICTb.

Brmmue cmamaxy COVID-19 (xoponaBipycy) Ta BXKHTHX VpsIoM YKpaiHH KapaHTHHHHX —Ta
0OMEKYBATIPHUX 3aXOXiB, CHPSAMOBAHMX HA 3amo0iraHHd HOro MOJATBLIIOMY BHHHKHEHHIO 1 TMOIIUPEHHIO,
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BKJTFOUHO 3 HAA3BUYANHOI) CUTYAIIEI0, MOXKE CIPUYHHUATH BILTHB HA MOJAMIBIIY MisIbHICTh DOHIA, HACTIIKH

SKOTO HA JAHHH Yac HEMOKIIUBO OLIHUTH.
2.5. PimieHHs1 npo 3aTBepAkeHHsI (iHAHCOBOI 3BITHOCTI

dinancosa 3BiTHIcTh DoHIy 3arBepakeHa kepiBHUKOM Kowmmanii 15 ciung 2021 poxy. Hi yuacHuku
®onxy, Hi 1HIN 0COOH HE MAKOThL MPAaBa BHOCHTH 3MiHM 10 1i€i (iHAHCOBOI 3BITHOCTI Mic ii 3aTBEpAKEHHS

JI0 BUINYCKY.
2.6. 3BiTHHIi nepioa (iHAHCOBOT 3BITHOCTI

3BITHUM HEPIoAOM, 3a SAKUH PopMyeTbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2020 poky.

3. CyTTeBi Mo10KEHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA HPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI TA CHPABSAIUBOI BApTOCTI a00
aMoprtu3aniiinoi codiBaprocTi Okpemux (piHaHCOBUX 1HCTPYMEHTIB BiamoeigHo A0 MC®3 9 «®DiHaHCOBI
1HCTpyMeHT». OIiHKa CIIPaBeATHUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHIM METO/IB OLIIHKH (JiHAHCOBUX
1HCTpyMEHTIB, A03BoJcHHX MC®3 13 «OwiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTFOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SIK LiHM, ska Oyiga O TpUMaHA 3a MPOJAXK AKTHBY, abo
CIUTaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK YYaCHHKAMH PUHKY HA JaTy OLIHKH.
30kpeMa, BHKOPHCTAHHS OIPyKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh I1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZACTI
BHU3HAUCHHA cIpaBeAnuBoi BaptocTi. llepeabauysBaHa chnpaBeqiiBa BapTicTh (IHAHCOBHX AKTHUBIB 1
3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI iH(popMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IOJITHK

3.2.1. Ocuosa popmysanus 061iko8Ux noaimux

OO0/1IKOBI HOMITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPABHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOJAPIOBAHHS TPH CKIaJaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BUCHOBKOM PMCBO, marote 3Mory ckiactu Taky (iHAHCOBY 3BITHICTb, KA MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(GOPMALIIO MPO Oneparii, 1HII MOAll Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCS.
Taxki OTITHKH HE CMTiJ 3ACTOCOBYBATH, SIKIIO BILUTHB iX 3aCTOCYBAHHS € HCCYTTEBUM.

Oo6umikosa nosituka QoHAY Po3podicHa Ta 3aTBEpAKeHA KepiBHUITBOM KommaHii BIANOBIAHO 10 BUMOT
MCBO 8 «Q0611k0BI MOMITHKA, 3MIHUA B OO TIKOBHX OLIIHKAX Ta MOMUJIKK» Ta 1HIMUX yuHHX MCD3, 30kpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

3.2.2. Indhopmauis npo 3minu 6 061iko6ux noaimukax

Kommanis obupae Ta 3acTOCOBYE CBOi OOJIKOBI MONITHKY MOCTITOBHO IS MOMIOHUX OMEparii, 1HIITHX
nozii abo ymoB, ko MC®3 KOHKpPETHO HE BUMAarae ab0 HE JO3BOJISIE BU3HAUCHHS KATCropii CTaTei, Asis
SKHX 1HII MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknax xkommiekTy (iHaHCOBHX 3BITIB Ta Ha3eu (opMm (inaHcoBoi 3BiTHOCTI POHAY BIANOBIAAOTH
BumoraM, BctanoBieHHUM HII(C)BO 1 «3araneni BuMoru 1o ¢inancosoi 3BiTHOCTI» Ta hopmu [IpumiTok, mo
po3podacHi y BignosigaocTi 10 MCD3. dopma i 3mict dinaHCOBOI 3BITHOCTI Bianosiaae sBumoram MCBO 27
«®DinaHcoBa 3BITHICTE». D1HAHCOBA 3BITHICTH BKITIOYAE:

- banmanc (3BiT npo dinancosuii ctad) ctanoM Ha 31.12.2020 p.;
- 3BiT 1po (piHaHCOBI pe3yabTaTy (3BIT MPo CYKYIHUM A0xix) 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p.;
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- 3BIT PO PYX I'POLIOBHX KOWITIB (3a mpsaMuM MeToaoM) 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;
- 3BiT mpo BracHuH kamitan 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;

- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p., 10 MICTATH CTHUCTHHA

BUKJIJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanns ingopmauii y hinancosux 3eimax

3rigzno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacudikamiero, OCHOBaHOK Ha MeToal "¢yHkmii BuTpar" abo
"coGiBapTocTi peamizauii”’, 3riIHO 3 SKAM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (QVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEpariiiHOl AiSIBHOCTI V 3BITI MPO PYX TPOIIOBHX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHUBAETHCA 1HGOPMALIS PO OCHOBHI
KIaCH HAAXO/PKCHb TPOLIOBUX KOIITIB UM BHIUIAT TIPOIIOBHUX KOWTIB. [H(popMamis mpo OCHOBHI BHIM

I'POLIOBUX HAIXOMKEHBb Ta TPOLIOBUX BUILTAT (POPMYEThCA Ha MmiacTasl 06aikoBux 3amucis QoHAy.
3.3. O6ikoBi NOTITHKH 11040 (iHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae dinancoBuii aktuB a0bo (iHaHCOBE 3000B's3aHHs y Oananci BigmosiaHo 10 MC®3,
KOJIH 1 TIJIbKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 11040 hiHAHCOBOTO iHCTpyMeHTa. Onepari
3 mpuadanag ado mpoaaxy (PIHAHCOBHUX IHCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBAaHHAM OOIIKY 3a JaToOro

PO3PaxXyHKY.

3a cTpokOoM BUKOHAHHS (IHAHCOBI akTHBH Ta (BIHAHCOBI 3000B SI3aHHS MOIISIOTHCS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 12 MICAI[iB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

Kommnanisn knacugikye (QiHAHCOBI aKTHBH 4K Taki, O OLIHIOITHCS V MOJANBIIOMY 33 COPABCATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTePUCTUK KOHTPAKTHHUX POIIOBHX MOTOKIB (PIHAHCOBOT'O AKTHBY .
Kommnanis Bu3Hae Taki kateropii QpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIHUBOK BAPTICTIO, 3 BIJOOPAKCHHIM PE3YJIBTATY
MEPEOLIIHKN ¥ MPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a AMOPTU30BAHOKO COOIBAPTICTIO.

®diHaHCOBHUI aKTUB OLIHIOETHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO B Pa3i OHOYACHOTO JOTPUMAHHS 000X
3a3HAYCHUX HUKUC YMOB!

(a) diHaHCOBUI aKTHB YTPUMYETBCA B pamMkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH (iHAHCOBOTO aKTHBY T'CHEPVIOTH V IEBHI JAaTH TPOLIOBI MOTOKH, KOTPL € CYTO
BUIUTIATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHUB OLIHIOETHCS 3a CIPABSIJIUBOKD BAPTICTIO YEPE3 IHIIUH CYKYOHHHA JOXIiA y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HEC-MOJC/I, META SIKOi MOCITAETHCS SIK MIISIXOM

OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUTIXOM MPOAaXy (iHAHCOBHX AKTHUBIB, 1



(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY TCHEPVIOTh Y INCBHI JATH TPOLIOBI MOTOKH, KOTPI € CYTO

BHUILIATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HCTIOTAIICHY YaCTKy OCHOBHOI CYMH.
Kommnasis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OLIHCHI 32 CIOPABEIIMBOK BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIBTATY
MEPCOLIIHKY Y MPHOYTKY ab0 30HTKY.

ITig wac nepeicHOro BU3HaHHA (piHAHCOBOTO aKTHBY a00 (piHaHCOBOrO 3000B'13anH1 KomnaHis oniHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nmpunuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOKO HA JATY MPHIMHCHHS BU3HAHHS) Ta

0) OTPUMAHOI KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUU aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTHUB OIIHIOETHCS 3a AMOPTH30BAHOI COOIBAPTICTIO, SKINO BiH MPUAOABAETHCI 3 MECTOI)
OJCPKAHHS JOTOBIPHUX TI'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU (JIHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPi € CYTO BHIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIICHY YaCTKY OCHOBHOI CYMH.

Kommnanis Bu3Hae peseps mif 30UTKH AN OHWIKYBAHUX KPEIUTHUX 30UTKIB 32 (JIHAHCOBHM AKTUBOM, SIKHH
OO IIKOBYETHCS 32 AMOPTHU30BAHOK) BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKKA (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETBHCA HIDKYC V
BIATMOBIAHUX PO3A1IaX OOMKOBOI HOTITHKH.

3.3.2. I'powioei kowimu ma ixui exeieanenmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OAHKAX.

ExBiBaneHTH TIpOIIOBHX KOWITIB — I KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, fKi BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM MPUTAMAHHUHA HE3HAYHHMH PU3HK 3MIHH BapTOCTI.
IHBecTHIIIST BU3HAYAETHCS 3a3BUYAN K CKBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY
MOTALICHHS, HATTPHUKIA, MPOTIArOM HE OUIBIIE HI’K TP MICALI 3 JaTH NPUAGAHHS.

I'pomroBi kot Ta iX CKBIBAJICHTH MOKYTh YTPUMYBATHCS, & OmEpamii 3 HUMH MPOBOAUTUCS B
HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.

I'pomroBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1IM BH3HAHHS AKTUBAMH.

IMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCH 34 CHPABCIIMBOIO BAPTICTIO, KA AOPIBHIOE iX

HOMIiHAIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3IIHCHIOETHCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIiHKA MPOIIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIN BAIIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamoTi 32 odiuiiianMEu kypcamu HamonansHoro Oanky Y kpainu (HBY).

VY pasi oOMexeHHS MpaBa BHKOPHCTAHHA KOLOTIB HA MOTOYHHX PaxyHKax B v OaHKax (HAOpUKIAZ, Y
unagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYACOBOI aaMiHICTpamii) Ii aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY
MPUITHHIETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAAl 30MTKIB 3BITHOrO NIEPioay.



3.3.3. Qinancosi akmueu, uio OYiHIOIOMbCA 3 AMOPMUZ0BAHOI0 cobisapmicmio

Jo ¢iHaHCOBHMX aKTHBIB, IIO OLIHIOIOTHCA 3a aMOPTH30BaHOK coOiBapTicTo, KommaHis BIAHOCHTH
JCTIO3UTH, AS0ITOPCHKY 3a00PrOBAHICTh, Y TOMY YHC/I TO3UKH.

IMicas mepeicHoro BuzHaHHs KoMIaHis OIIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METO ¢(heKTHBHOTO BIACOTKA.

3acTOCOBYIOUH aHAI3 JUCKOHTOBAHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpl BIANOBIOAIOTH MEPCBAXKAIOYNAM HA PUHKY HOPMaMm J0X0Ay sl (PiIHAHCOBHX
IHCTPYMEHTIB, SIKI MalOThb B OCHOBHOMY NOAIOHI YMOBH 1 XapaKTCPHCTHKH, BKIIOUAOYH KPEAUTHY SKICTH
IHCTPYMEHTA, 3aIHMIIOK CTPOKY, MPOTATOM SKOTO CTaBKA BIACOTKA 32 KOHTPAKTOM € (DIKCOBAHOKO, & TAKOMK

3aJMIIOK CTPOKY 0 MOTAIICHHSI OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTHCS IIIATEKI.

KommnaHis ouiHIOE CTaHOM Ha KOKHY 3BITHY JATy Pe3epB Iix 30UTKH 32 (PIHAHCOBHM IHCTPYMCHTOM V
PO3MIpI, IO JOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAUTHHM 30HTKAM y pasl, KO KPCIUTHUH PU3UK HA 3BITHY JaTy HE

3a3HaB 3HAYHOT'O 3PpOCTaHHA 3 MOMCHTY HepBiCHOI‘O BU3HAHH,

- OUIKYBAHHUM KPEIUTHUM 30HUTKaM 32 BeCh CTPOK Aii (iHAHCOBOrO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSL.

VY Bunagky (iHAaHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETCPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 3a ZOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,
axi POHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOoHY 3BiTHY Jaty KommaHis OIiHIOE, YM 3a3HAB KPEAWTHHH PHU3UK 32 (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY HEpBICHOrO BH3HaHHA. [IpH BUKOHAHHI Takoi OLIHKH
Kowmmanis 3amicTe 3MiHH CYMH OUIKYBAaHHX KPCAMTHHX 30UTKIB BUKOPHUCTOBYE 3MIHY PH3HKY HACTAHHSI
gedonty (HCBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHTta. s
BUKOHaHHA Takoi ouiHkd KowmmaHis mopiBHIOE pr3uk HactaHHg aconTy (HEBHKOHAHHA 3000B'd13aHB) 32
(iHAHCOBUM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 PHU3MKOM HactaHHd acdonty 3a (iHaHCOBUM
IHCTPYMCHTOM CTaHOM Ha JaTy HCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEPIKyBaHy iH(opManir, o € JOCTYMHOW 6e3 HAAMIPHHX BHTpaT abo 3yCHIb, 1 BKAa3ye Ha 3HAYHE

3POCTaHHA KPCAUTHOTO PU3UKY 3 MOMCHTY HCpBiCHOI‘O BHU3HAHH.

KommnaHisn Moke 3po0HTH MPUITYIICHHS NMPO TE, IO KPSIUTHUH PH3HK 33 (PIHAHCOBHUM 1HCTPYMECHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY AATY.

VY Bumaaky (IHAHCOBOTO aKTUBY, IO € KPCAUTHO-3HELHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHUM KPCIUTHO-3HEIIHCHUM (hIHAHCOBMM akTHBOM, KoMmaHis OLIHIOE OYIKYBaHi
KPSAUTHI 30UTKU SIK PI3HUII0 MIK BAJOBOK OAJAHCOBOK BAPTICTIO AKTHBY Ta TCICPIIIHBOK BapTICTIO
OYiKyBaHUX MaHOYTHIX TPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBICHOI ¢(PEKTHBHOI CTABKOIO BIACOTKA
3a (piHaHCOBUM aKkTHBOM. Byap-fke KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MTKY gk npuOyToK abo
30MTOK BiJl 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocoBye AN OLIHIOBAHHS OYIKYBAHUX KPECIUTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BIAMOBIJAIOTH HPUHIUIAM, HABSACHUM Yy TIVHKTI 5.5.17 MC®3 9.

3anexHO Bif cuTyallli KepiBHULTBO KoMMaHis BUKOPUCTOBYE /ISl OLIHIOBAHHS 12-MICSYHHX OYIKYBAHUX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHX KPEAUTHHX 30WTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMHU CBIH

BJIAaCHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jis oIiHIOBAHHS KPESOUTHUX 30UTKIB 3a Acno3utamMu KommaHis BUKOPUCTOBYE AUBEPCU(IKALIID 3a
CTPOKAMH PO3MILNECHHS ACMO3MTIB, PEeHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX

6



mkepen, iHpopmario moa0 OAHKIBCHKOI YCTAaHOBH, OnyOITikoBaHy Ha caiTi HamonaneHoro Oanky Ykpainum,

PEHTHHTOBUX AreHTCTB :

® [pH PO3MIIICHHI ACMO3UTY B OAHKY 3 BHCOKOK HATIMHICTIO (IHBECTHLIWHHH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 10 MaOTh MPOTHO3 «CTAOLIBHHUI, IO MPUCBOIOETHCS
PCHTHHTOBHUMH arcHTCTBaMH, Ki BHecCHI 10 JlepikaBHOro peecTpy  YIOBHOBAXKCHHUX
perituarosux areurcTs HKLII®P) Ha nary po3milueHHs KOIITIB Pe3¢pPB 30UTKIB PO3PAXOBYETHC
B 3aJICIKHOCTI BiJ CTPOKY Ta YMOB PO3MIIIECHHS (IPH po3MimeHHi Big 1 10 6 MicsmiB — po3mip
30uTKY cknagae — «0%y, Big 6 micamis a0 1 poky — «1%p», Oinpme 1 poky — «2%» Bix cymu
PO3MILICHHS

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMbIN HU3bKUM KPCIUTHUM PCHTHHIOM (CHCKYISTHBHHHA
PIBCHb PEUTHHIY, IO MPUCBOIOETHCS PEUTHHIOBHMH ar¢HTCTBAMH, ki BHeceHi A0 [ep:kxaBHOro
peectpy ymoBHOBakeHUX pentuHroux arcHrets HKUIIDP) wa maty po3MimeHHS KOIITIB
peaepB 30UTKY PO3paxoBYyeThCst v po3mipi Bix «5%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.

Jlebimopcoka 3ab6opzosaticmo

BbesymoBHa nebitopchka 3a00proBaHICTE BH3HAETHCA AK aKTHB TOAl, Koo QDOHA cTae CTOPOHOIO
JOTOBOPY T4, BHACTIAOK LBOT0, HAOYBAE FOPUANYHE MPABO OACPKATH I'POLIOBI KOLITH.

IepBicHa oriHka Ae0ITOPCHKOT 3a00PTOBAHOCTI 3IHCHIOETHCS 32 CITPABETUBOIO BAPTICTIO.

Ha motouny nebitopcerky 3aboprosanicte KoMmasis cTBOpIOE pe3epB OWIKYBAHHX KPSIUTHHUX 30HTKIB
OoJ0:
e ornepaiii 3 iHIKUMH 0coDaMU — HAPAXOBYETHCS PE3CPB OUIKYBAHNX KPEIUTHUX 30HTKIB V po3mipi 1 %

BiJ CYMH Ae0ITOPCHKOi 3a00ProBaHOCTI;

e oncpamiii 3 HOB S3aHMMH 0CO0AMH — HapaxXOBYETBCSA PE3CPB OUIKYBAHUX KPCAUTHHX 30HTKIB V
po3mipi 3 % Bix cymu ASOITOPCHKOT 3a00ProOBaHOCTI.

[Totouny mebGitopcrky 3aboproBaHicTe O€3 BCTAHOBICHOI CTaBKH BiacoTka DOHI OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueny moTouny aeGITOPChKY 3a0oproeanicTe DOHJ CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30HTKIB BiJ CYMH OOPrY BiANOBIAHO A0 CTPOKIB MPOCTPOUCHHS IUTATEKIB!

e Bix | 10 92 aHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB Vv po3mipi 1 % Bix
cymu Oopry;
e Bix 93 1o 186 aHIB — HAPAXOBYETHCA PE3EPB OUIKYBAHUX KPESAUTHUX 30UTKIB vV po3mipi 3 % Bix
cymu Oopry;
e mpocTpoucHa MmoHax 187 OHIB — HApaxOBYETbCS PE3CPB OUYIKYBAHHMX KPEAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.
3.3.4. Dinancosi axmueu, wO OUIHIOIOMBCA 34 CAPABEOIUBOIO GaAPMICMIO, 3 GIOOOPANCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3o0umky

Ho ¢iHaHCOBUX aKkTHBIB, IO OLIHIOKOTHCA 32 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHSAM PE3yIbTATY
MCPCOLIHKU vy TpHOYyTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoAapChKUX TOBAPHUCTB,
nebiTopebka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HanHs KoMmmaHist OLIHIOE iX 33 CIPABEATUBOIO BAPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
OprasizaTopa TOPTiBIi.



Axmo akuii MaroTe 00Ir OLTBLI K HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHHKY AJIS LIBOTO aKTHUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCIPHUATIMBIIIOMY PHHKY IS HbOTO. 3a BLACYTHOCTI CBIAYCHb HAa KOPHUCTb
MPOTHJIC)KHOTO, PUHOK, Ha sxoMy DoHA 3a3Buuail 34iHCHIOE omepaliio NpoJaXy aKTHBY, IPUHMAETBCSA 32
OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PUHKY, 32 HAUCTIPUATIHUBILIHA PHHOK.

IIpn owiHmi cnpaBeaaMBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCSA METOAM OLHKH BapTOCTi, SKi
BIAMOBIOAIOTE OOCTABHHAM Ta M/ SKUX € JOCTATHRO MAHUX, OO OLIHWUTH CHOPABCAIHUBY BapTICTh,
MAaKCUMI3YVIOUM BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX NAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHA 3aKPUTHX
BXIJTHUX JAHUX.

Sxmo € miacraBu BBaXKaTH, IO OagaHCOBA BAPTICTh CYTTEBO BIAPIZHAETBHCH Bl CHPABCATUBOL,
Komnanis BU3HAUa€E CIpaBeIIHBY BAPTICTh 3a MOMOMOIOK IHITHUX METOMIB OIIHKU. BIIXHICHHS MOKYTb
OYTH 3YMOBICHI 3HAYHUMH 3MiHAMH Y (IHAHCOBOMY CTaHI EMITCHTA Ta/a00 3MIHAMH KOH FOHKTYPH PHHKIB,
HAa SKUX EMITCHT 3I1HCHIOE CBOIO JiSUTbHICTh, & TAKOXK 3MIHAMH V KOH IOHKTYP1 (POHIOBOTO PHHKY.

CropaBeniviBa BapTicTh akuii, oOIr AKUX 3YIMHUHEHO, V TOMY YHUCHI LIHHUX NANCpiB CMITCHTIB, fKI
BKmoucHI 10 CIMUCKY EMITEHTIB, 10 MAaOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAXYBAHHAM HASIBHOCTI
CTPOKIB BIOHOBICHHA O0IrY TakMX LIHHUX ManepiB, HASBHOCTI (PIHAHCOBOI 3BITHOCTI TAKHUX CMITCHTIB,
PE3YNBTATIB IX AISTIBHOCTI, OUIKYBAHHS HAAXOMKEHHS MAHOYTHIX CKOHOMIYHHUX BHTIN.

VYci aktuBU Ta 3000B”A3aHH PO3MOJLICHI Ha KaTteropii B Mexkax iepapxii crpaBeTuBOi BapTOCTi, SIKY
MO’KHA OMUCATH HA OCHOBI HAHHWKYUX PIBHIB BXIJHUX JAHUX, SKI € BAKJIUBUMH JJISl OLIHKU CIIPABEATHBOT
BapTOCTI 3arajom:

1 piBeHp — WIHM KOTHPYBAaHHA (HCKOPUTOBaHI), HA aKTUBHOMY PHUHKY IS 1ICHTHYHUX AKTHBIB a00
3000B’s13aHb;

2 piBEHb — MCTOAMKH OLIHKH, [Tl IKUX HAHHIKYUN PIBCHb BXIIHUX JAHUX, SKUH € BAKIUBUM IS

OI[IHKH CITPABEAIMBOI BAPTOCTI, MIAAAETHCS CIOCTEPEIKEHHIO, TIPSIMO a00 OMOCEPEAKOBAHO,

3 piBEHb — MCTOAWKH OLUHKH, JJIS SIKUX HAWHIDKYHA PIBCHb BXIAHHUX NAHUX, SIKUH € BAXKIUBUM JIs

OLHKH CIIPABEAINBOI BAPTOCTI, HE MAJAETHCS CIIOCTCPEKCHHIO.

Jng Bu3HaUYCHHA cHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamiTani
mianpuemcts) Kommanis 13 01 ciung 2019 poxy 3acTocoBye Taki METOIU OLIHKH BAPTOCTI. PUHKOBHH,
BHUTPATHHUH Ta JOXITHUH MAXIA.

INpuiiHaTHEM € OJWH METOJ OLIHKH BAPTOCTI (HAMPHUK/IAJ, MPHU OLIHII AKTHBA 3 BUKOPHUCTAHHIM I[iH
KOTHPYBAaHHS HA aKTHBHOMY PHUHKY UM 1ACHTHYHUX aKTHBIB). Y BHIAAKAaX, KOJU BIAKPUTHX LIH HEMAE,
Ccy0’€KT rOCMOAAPIOBAHHS OLIHIOE COPABCIIMBY BapTICTh 3000B s3aHHsA ab0 IHCTPYMEHTY KamiTamy 3a
JOMOMOTIOI0 1HINUX METOIB OLIIHKH.

BusnaueHHs cipaBeiIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo xBaprany. Ha BixmoeimHy maty (#aTy BH3HAUCHHS CIIPABEIJIMBOI BapTOCTi, abo AaTy
OI[IHKH) 30MPArOTHCS HEOOXIAHI BXITHI AaHI.

B sixkocTi BXITHUX JAHUX BUKOPUCTOBYETHCS HACTYITHA 1H(OPMALIIS:

bananc (popma No 1) migmpuemcrTBa — Cy0 €KTa TOCHOAAPIOBAHHS, IHCTPYMCHT BJIACHOTO KariTamy
SIKOTO OLIHIOETHCS, CTAHOM Ha JATy BU3HAYCHHS CIPABSATHMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (iHaHcoBi pesyapTaru (popma Ne 2) mianpuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOT'O OLIHIOETHCS, 34 TPH IMOBHHX 3BITHHUX NEpioad (PoKu), IO NEPEAVIOTH AATi
BH3HAQUCHHS CIPABCIIUBOI BapTOCTI, Ta INC AOAATKOBO 34 BIAMOBIAHHEH KBapTan (miBpiuds), SKIIO gaTa
BH3HAYCHHA CIIPABCITMBOI BAPTOCTI HE CHIBIAJAE 3 KIHIEM KaICHIAPHOTO POKY;
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MPOTHO3HUH PIBCHb 3MIHM 1HICKCY CIIOKMBYUX LIH B YKpaiHl Ha JaTy HAa HAWOIIK4l ITSITh POKIB 3a
manumu Economist Intelligence Unit (3aranpHomoctynue mocumanss http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HaUCHH: CIIPaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEAUTIB 32 JAHUMH CTAaTHUCTHYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHA
oBepapadTy)» 3a JaHUMHU HBY (3aranpHOJOCTYITHE TTOCHJIAHHS
https://bank.gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS IOJA0 TOrO, HACKIIBKU CTATYTHHUH KarmTaa Cy0 €KTa rochoJaproBaHHs,
IHCTPYMCHT BJIACHOTO KAITiTaNy SIKOTO OLIHIOEThCA, OYIO HAa ATy BH3HAUCHHS CIPAaBEITHBOI BApTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YaCTKA CTATYTHOTO KaMiTaly HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaeeonueoi eapmocmi una 0asi mexwixu eumpamuoeo nioxooy. 3HAYCHHS BapTOCTI
cy0’ekTa rOCMOJApPIOBAHHS, IHCTPYMEHT BJIACHOTO KaIliTamy SKOrO OIIHIOETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOASUU 3 naHux bamaHcy nporo cy6’ekra rocnoaaprosanus (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCATUBOI BAPTOCTI.

B szaranpHoMy Bunaaky take 3HaucHHs BaptoctTi FV (MII 100%) Bu3Ha4aeTbest SIK PIZHHULST MK
0aNaHCOBOIO BapPTICTIO AKTHBIB Ta 0aTaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Psax. (1300) «baxaucy — Paa. (1595) «Yceporo no JoBroctpokoBumM 30008 I3aHHSM 1
3abesreucHasM» — Pam. (1695) «Ycvoro mo Ilorounumm 3000B s3aHHSM 1 3a0€3MCUCHHAM») —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHHMH AKTHBAMH, YTPUMYBAHUMH IS TPOAAKY, Ta

rpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0a3i mexuixu 00Xiono2o nioxody. 3HAUCHHS BapTOCTI
cy0’€eKTa rOCIOJAPIOBAHHS, IHCTPYMCHT BJIACHOIO KAMiTaly SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
MAXOAY BU3HAYAETHCS, BUXOAsM4uH 3 Aanux bamaHcy uporo cy0’ ekra rocnogaproBanns (Popma Nel) ctanom
Ha JaTy BH3HAUCHHS CIPABEIINBOI BApTOCTI Ta AaHUX 3BiTY mpo ¢inaHcosi pesynbtat (Popma Ne2) 3a 3
MOBHUX 3BITHUX HEpioau (POKH), IO MEPEAVIOTh AATI BU3HAUCHHS CIPABCATUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHS CHPAaBEIIMBOI BapTOCTI HE CHIBHAJAE€ 3 KIHLEM KaICHAAPHOTO POKY JOJATKOBO e U 3a
BIATIOBIXHUH KBapTamN (IiBPidds).

Ha upomy etam 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThCs HUTSXOM MPSIMOI KamiTasizarii
Takoro BuMiproBaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXOAY Cy0 €KTa roChoJaproBaHHs 33 MEPIOJ, IO JOPIBHIOE PO3MIPY MPUOYTKY A0 BHPAXyBAHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 33 KOPHUCTYBAHHS 3aMO3WYCHUM KAl TAIOM, 2) CYMHU MOAATKY HA MPUOYTOK
Ta 3) cyMH aMOPTH3aLIHHHMX BiApaxyBaHb Ha HECOOOPOTHI AKTHUBH) 3a BIANOBIOIHOK PO3PAXYHKOBOIO
craskoro kamTtamizauii ;g EBITDA sx:

FV (JITT 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AIT 100%) — 3naueHHs BapTOCTI CyO €KTA TrOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly

SKOT'O OLIHIOETHLCS, BU3HAYCHHUH Ha 06a31 TEXHIKH BUTPATHOTO MiAXOAY;

EBITDA - po3spaxyHKOBE 3HA4YCHHSA NPUOYTKY CyD €KTa TOCIOAAPIOBAHHSI, 1HCTPYMEHT BIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBAaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3aMO3WYCHIM  KamiTaloM, CYMH NOJATKy Ha NpUOYTOK Ta CYMH AaMOPTH3aUiHHUX BiJpaxyBaHb Ha

HEOOOPOTHI aKTHUBH;
R (EBITDA) — pospaxyHnkoBa cTaBka kamitam3aii, mo Bigmosigae EBITDA;

3K — banaHCcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3HYCHOTO KAIMTAIY,;



HA - OGanancoa BapTicTh HeomepaumiiHUX (HAQTHIIKOBHX) AaKTHBIB, WO HamexKarh CyO eKTy
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAIMITAIY SIKOT'O OLIHIOETHCA, aji¢ HE OCPyTh y4acTl B OCHOBHIH
OTICpaLIiHIN JISTBPHOCTI Y0 €KTa rochoJaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3MiHa CIIpaBeaINBOi BAPTOCT] PIHAHCOBUX AKTHBIB (KOPIOPATUBHHUX IMPAB) BlAOOPAKAETHCS B 3BITHOMY
poii B OyXraaTepChKOMYy OOMIKY MICIS 3aTBEPMKCHHS KCPIBHHLITBOM CYO €KTIB TOCHOJAPIOBAHHS

(hiHaHCOBUX 3BITIB 32 NOMEPEIHIH 3BITHHH PIK.

3.3.5. 30606 13an15

Kpenutopcrka 3a00propaHICTh BH3HAETHCA SIK 3000B si3aHHA TOoAl, komu KommnaHis crae CTOPOHOIO
JIOTOBOPY Ta, BHAC/IIIOK I[bOT0, HAOYBAE IOPUIUIHE 3000B SI3aHHS CIUIATHTH IPOIIOBI KOIITH.

IMotouni 30008 s13amHg — 1c 3000B A3aHHS, K1 BIIIIOBIAOTE OMHIN 400 ACKIIBKOM 13 HIDKUCHABCICHUX

O3HAK:
. Kepiguureo KommaHii crogiBaeTsCsi moracutu 3000B si3aHHS a00 3000B’s3aHHS MMiJISATAE
MOTAIICHHIO MPOTATOM ABAHALSTH MICSLIB MCJISE 3BITHOTO MEPIOTY;
J Kepisaunreo Kommanii He Mae Ge3yMOBHOrO mpaBa BiACTPOUYHTH MOTAIICHHS 3000B S3aHHS

MPOTSTOM IMOHAMMCHIIIC JBAHAIISTH MICSIB MIC/IS 3BITHOTO MEPIOAY.

[Torouni 3000B’s13aHHS BH3HAIOTHCS 32 YMOBH BIANOBIZHOCTI BH3HAYCHHIO 1 KPUTEPiSIM BH3HAHHS

3000B s13aHb.
IMoxansiua omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.

[Totrouny kpeauTopcrky 3a00proBaHicTs O€3 BCTAHOBICHOI CTAaBKHU BiacoTka KommaHis oLiHIOE 3a CYMOXO
MCPBICHOTO PaxyHKY (aKkTypH, SIKINO BIUIHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 3zopmanns ginancosux akmueie ma 30608'sa3amnv

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHC, KO DOHA Ma€E IOPUANYHE MPABO 3AIHCHIOBATH 3K
BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMO3adik, ado peaizyBaTH aAKTHB Ta BHKOHATH
3000B'I3aHHS OJHOYACHO.

3.4. O0/1iKOBI MOJITHKH LI00 OCHOBHHX 34C00iB Ta HeMAaTepiaJbHUX AKTHBIB

3.4.1. Buznanuus ma ouinKka OCHOBHUX 3AC0O0ig

Kommaniss Bu3HAe MatepiagbHHi OO0'€KT OCHOBHHM 3acO0OM, SIKINO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYr, abo JA/as 3AIMCHCHHS aaMIHICTPATUBHHX 1
COLIATBHO-KYIbTYPHUX (DYHKI[H, OUiKYBAHHH CTPOK KOPHCHOTO BUKOPHUCTAHHS (CKCILTyaTarli) sKux OlIbIie
OJHOTO POKY Ta BapTicTh Akux Oimbme 6000 rpH. (mo 23.05.2020 p.) Ta 6inbme 20000 rpH. (3 23.05.2020 p.)

IlepBicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAAIBIIOMY OCHOBHI 3acoOu
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-SKa HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTHYCH] 30UTKH
BiJ 3MEHIICHHS kopucHocTi. CyMa HAKOMMYCHOI aMOpPTH3aLli Ha JATy MEPCOLIHKH BUKIIOUAETHCS 3 BAIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMu akTuBy. JlOoIHKa, sKa
BXOAWTE IO CKJAIY BJIACHOTO KaIiTany, IEPCHOCHTHCA A0 HEPO3MOIICHOTO MPHOYTKY, KOTH MPHITHHIETHCS

BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Hooanvuii sumpamau.

Kommaniss He Bu3Hae B 0anaHCOBIM BapTOCTI O0'€KTa OCHOBHHMX 3acO0IB BUTPATH HA MLIOJCHHC
0OCTYyrOBYBaHHS, PEMOHT Ta TEXHIYHE 0OCIyroByBaHHs o0'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YH
30MTKY, KOJU BOHHU MOHECeHI. B OanaHcoBii BapTOCTi 00'€KTa OCHOBHHX 3aCO01B BU3HAOTHCS TaKl MOAABIII

BUTPATH, 5Kl 32J0BONBHAIOTE KPUTEPiSM BU3HAHHS aKTUBY.
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3.4.3. Amopmu3zauis ocHosnux 3acobis.

AmopTH3anis ocHOBHHX 3aco0iB PoHIY HApaxOBYETbCA MPAMOTIHIMHUM METOAOM 3 BHUKOPHUCTAHHIM
TaKUX IIOPIYHUX HOPM:

Oy i - 2%;
MAIIIMHYU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mebi -20-33%.
1HII - 14-50%

3.4.4. Hemamepianoni axmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-KOI HAKOIMHYCHOI
aMopTtu3anii Ta 6yAp-KUX HAKONMUYCHUX 30HTKIB B 3MCHIICHHS KOPUCHOCTI. AMOPTH3aLisl HeMaTeplalbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHi akTHBH, K1 BHHUKAIOTh Y

pe3vAbTaTi AOTOBIPHUX ab0 IHIINX IOPUAHYHHUX MPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX
pas.

3.4.5. 3menuwiennsa kopucnocmi ocCHOBHUX 3AC00i6 MA HeMamepiaaibHUX AKIMUBI8

Ha xoxny 3BiTHY maty KoMmaHis OLIHIOE, UM € SKach O3HaKa TOrO, IO KOPHCHICTb AKTHBY MOXKE
aveHmuTHCA. KoMmanig 3MeHInye 0anaHCOBY BapTICTh aKTHBY A0 CYMH HOTO OYIKYBAHOT'O BiIIKOXYBAHHS,
AKIIO 1 TUTBKH SKIIO CYMa O4iKYBAHOTO BIAIIKOAYBAHHS aKTHUBY MEHINA BiJ HOro GamaHcoBOi BapTocTi. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B NPUOVTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NEPEOLIIHCHOO
BapricTio 3rigHo 3 MCBO 16. 30uTok BiJ 3MCHIICHHS KOPHCHOCTI, BU3HAHHH U aKTHUBY (32 BHHATKOM
ryABiTy) B momepeHix nepiogax, KommaHis CTOpHYE, SIKINO 1 TUIBKH SIKINO 3MIHHINACS MOMCPSAHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMH OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHA 30UTKY BiJ 3MCHILCHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aC0O0IB KOPHUTYEThCS B MaMOYTHIX MEPIOAAX 3 METOK PO3MOIIICHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0J1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb
3.5.1. 3abesneuennsn

3abesneucHHS BH3HAIOTBCHA, Kkomu QPoHa wmae TemepimHp 3aboproBaHicTe  (FOpPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI MOAli, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOMKIHBO, HIXK HEMOXKIIHUBO),
IO MOTAIICHHS 3000B'3aHHS BUMArarnuMe BHOYTTS PECYPCIB, KOTP1 BTUIIOIOTh Y cOOl €KOHOMIYHI BHI'OAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inui 3acTocoBaHi 00/1iKOBI MOJTITHKH, 10 € JOPEYHHMH AJIs1 PO3YMiHHS (FiHAHCOBOT 3BITHOCTI
3.6.1 Jloxoou ma sumpamu

Kommaniss Bu3Hae noxiAg Big HAJZaHHS 0OOCTYyr, Kojau (abo y Mipy TOro, SIK) BOHO 33J0BOJIBHSE
3000B s13aHHS 00 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MCPSIAETHCS,
Koy (abo Y MIpY TOTO, SIK) KJTIEHT OTPHMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Pesymprar BH3HAauYCHHA PO3MIPY BHHATOPOAM IO VIPABIIHHIO AKTHBAMH O(OPMIIOETBCS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJOOPaXKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTUX PE3yIbTATIB HA 3BITHY AATY.

Hoxin Bix mpomaky (piHAHCOBUX aKTHBIB BH3HAETHCA V MPUOYTKY a00 30MTKY B pasi 33J0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOILIOBUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,

0) ®oHpg nepeaas MOKYMIEBI PU3HUKK Ta ICPESBArd BiA BOJIOAIHHS, OB si3aHl 3 (DIHAHCOBUM AKTUBIE,
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B) 3a @oHIOM HE 3ATUIIAETLCS aHI MOJANBINA YIACTh YIIPABIIHCEKOTO MEPCOHATY V OpMI, AKa 3a3BHYAM
MOB’s3aHa 3 BOJOJIHHAM, aHi C(QCKTHBHHUH KOHTPOIb 32 NPOJAHUMH (IHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

) CYMY AOXOXY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIPHO, 110 10 POHaY HAAIHIYTh CKOHOMIYHI BUTOH, TIOB SI3aHI 3 ONCPALII€lO;

Ta

¢) BuTpary, ki Oyau ado OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIN BU3HAKOTHCS JOXOOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 3 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOAH, TIOB sI3aHI 3 AUBIACHIAMH, HAAIHAYTh 10 PoHAa;

® CyMy AUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPISIM
BuU3HaHHs. BU3HaHHS 10X0AY BIAOYBAETHCS OMHOYACHO 3 BH3HAHHSM 30LIBIICHHS AKTHBIB a00 3MCHIICHHS
3000B A3aHb.

Burpati — ue 3MCHIICHHS akTHBIB a00 301MbLICHHS 3000B'S13aHb, HACIIIKOM SKOTO € 3MCHIICHHS
BJIACHOTO KamiTaly, KPIM K VHACTIIOK 3XIHCHEHHS PO3NMOAITY ASPKATEISIM BUMOT A0 BIACHOTO KaITiTamy.

BusHanug BuTpar BigOyBaeThCS OJHOYACHO 3:
® [CPBICHHM BH3HAHHAM 3000B’43aHH: Y 301MbIICHHAM OanaHcOBOi BApTOCTI 3000B'13aHHS;, 200

® TPUITMHCHHSM BU3HAHHS AKTHUBY UM 3MCHIICHHSIM OATaHCOBOI BAPTOCTI AKTHBY.
3.6.2. Ymoeni 30606's3anns ma akmueu.

Kommnanisn we BH3HAae yMOBHI 3000B'si3aHHS B 3BiTI mpo ¢iHancoBui crtan Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, AKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUIIOIOTH ¥ OOl CKOHOMIYHI
BUTOAU, He € Bigganenoro. Kommanig He Bu3Hae ymoBHi aktmBd. CTucia iHoOpMaIis Opo YMOBHHH aKTHB
PO3KPUBAETHCS, KOJIH HAIXOIKECHHS CKOHOMIYHUX BUTLA € HMOBIPHUM.

4. OcHOBHI NpUNYLIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosiy ¢inancosoi 3BiTHOCTI KoMmaHist 31HCHIOE OLIHKY TA MPUITYLICHHS, SKI MAKOTh BILUIUB HA
enemenTH hiHAHCOBOI 3BITHOCTI, IpyHTYROunchk Ha MC®3, MCBO Ta TnymaueHHsx, po3pobieHux Komitetom
3 TAYMa4CHb MIXKHAPOHOI (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3YVIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akropax, IO 3a ICHYKOUHUX OOCTABHH BBAXKAIOTHCSA OOIPYHTOBAHHMH 1 3a PE3YABTATAMHU SIKHX
MPUAMAKOTBCS CY/PKEHHS IOA0 OalaHCOBOI BApTOCTI AKTHUBIB Ta 3000B s3aHb. Xo4da I PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM y kepiBHuuTBa Kommawmii iHdopmanii nmpo motouni mopnii, (GakTHUHI pe3ynbTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BiA LuX pospaxyHkiB. O01acTi, A¢ Taki CYAKCHHS € 0COOINBO BAKIUBUMH,
001acTi, MO XapaKkTePU3YIOTHCS BUCOKUM PIBHEM CKIATHOCTI, Ta 0071aCTi, B AKHX MPUITYLICHHS H PO3paxyHKH
MArOTh BEIMKE 3HAYCHHS IS [ ArOTOBKH (PiHaHCOBOI 3BITHOCTI 3a MC®3, HaBeACHI HUXKYC.

4.1. CyaskeHHs LIog0 onepauiii, mogii a6o ymoB 3a BigcyTHocTi kKoHKpeTHHX MCD3

Axmo nemae MC®3, gxuil KOHKPETHO 3aCTOCOBYEThCS [0 omepaunii, 1HmOI moxii ado yMoBH,
kepiBHULTBO KoMmaHis 3aCTOCOBYE CYIKCHHS IMiJ Yac PO3POOJICHHS Ta 3aCTOCYBAaHHS OOIIKOBOI MOMITHKH,
o6 iHpopMals Oyaa AOPEUHOK A HOTPEO KOPHUCTYBAYIB ISl MPUUHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, 0 (iHAHCOBA 3BITHICTE!

J MOJAa€ JOCTOBIPHO (iHAHCOBHH cTaH, (PIHAHCOBI PE3YJIBTATH AISNIBHOCTI Ta TPOLIOBI MOTOKU
Qonay;
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J BiJOOpaskae CKOHOMIUHY CYTHICTh Omepauil, IHIHMX MOAiH abo YMOB, a HE NHIIC IOPHIHYHY

bopmy:
J € HEHUTPabHOIO, TOOTO BUTBHOIO Bl VIICPCIKCHB;
L4 € IIOBHOIO B YCiX CYTTE€BUX aCIICKTaX.

Ilix gac 3aificHeHHS CyIKCHHS KepiBHULTBO KOoMMaHIi MOCHNAETHCS HA MPUHHITHICTE HABSACHHUX AQJIl
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y sikux ieThCs PO MOAIOHI Ta OB S3aHl 3 HUMH MUTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHIECI OLIIHKY aKTUBIB, 3000B’s13aHb, JOXOIIB T4 BUTPAT Y

KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

[lig wac 3picHEHHS CYMIKCHHS KepiBHUUTBO Kommasii BpaxoBye HaWOCTAHHIINI HOJOMKCHHS 1HIITHX
OpraHiB, IO PO3POOIAIOTE Ta 3aTBEPAKYIOTh CTAHIAPTH, SIKI 3aCTOCOBYIOTh NOJIOHY KOHLCIITYAIBHY OCHOBY
JUTS pO3pOONICHHS CTaHAAPTIB, 1HIY NpodeciiHy TiTepaTypy 3 00Ky Ta OPHHHATI raay3eBl NPAKTHKY, TIEK
MipOI0, KOO BOHH HE CYIEpPEUYaTh BUIIC3a3HAUCHHM PKEPEIaM.

Onepariii, mo He permameHTyOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2. CyaskeHHs LIOA0 COpaBeAIUBOl BAPTOCTI akTuBiB ®oHAY

CropaBeauBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCSA HA OPraHi3oBaHHX (DIHAHCOBHX PHUHKAX,
PO3PaxOBYEThCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB Ha 3BiTHY Jary. B
IHIIAX BHNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYMKCHHAX MO0 NEPeaOadyBaHUX
MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyalii, pH3HKIB, BIACTUBHX PI3HHUM (PiHAHCOBUM
IHCTPYMEHTaM, Ta IHIUX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase;THBOI BAPTOCTI».

4.3. CyaskeHHs1 LIO0 3MiH CHPABEAJIHBOT BAPTOCTi (PiHAHCOBHX AKTHBIB

Kepiauurso Kommnanii BBaxkae, 1m0 0OMIKOBI OIIHKH Ta MPUITYIIEHHS, SIKI MAIOTh CTOCYHOK A0 OLIHKH
(hiHaHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHS HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OIIIHOK, TOMY IIO:

a) BOHH 3 BHCOKMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUTHHOM Yacy, OCKUIbKH OLIHKU

0a3yrThCsd HA MPHUIYIICHHSX KCPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPArCHTIB, KOPHI'YBaHb I Yac OLIHKH

IHCTPYMEHTIB, & TaKOXK crieu(pivHuX 0cOOIUBOCTEH onepariii; Ta

6)  BIUIMB 3MiHH B OILIIHKaX HA aKTHBH, BiIOOPaXKEHI B 3BITI Npo (HiHAHCOBHUH CTaH, a TAKOXK HA JOXOTU
(BuTpaTtH) MoXxKe OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHnii BHKOPHCTOBYBAlIO I1HINI MNPUOVINECHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCiB OOMiHY BaTIOT, KPEAUTHOTO PEHTHHIY KOHTPArcHTa, AaTh O(epTH 1 KOPUryBaHb Mg
4yac OLIHKK 1HCTPYMEHTIB, Olibina abo MEHINA 3MiHA B OIL[HII BAapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Mana O ICTOTHHH BIUIMB Ha BiJoOpakeHWH v (PIHAHCOBIH 3BITHOCTI
YUCTUH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTE BUKOPUCTAHHS OOMIKOBHX OLIHOK TA MPUMYIICHB MO0 CIPABCTHBOI BAPTOCTI
(bIHAHCOBHMX aKTHBIB B pa3l BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABSIIMBOI BapTOCTI MEPIIOTO PIiBH,
Kepisauureo Komnanii miaHye BUKOPHUCTOBYBATH OLIHKH Ta CYKCHHS $Ki 0a3yloTeCs Ha mpodeciiHiil
KOMICTCHIIT mpamiBHUKIB [lignpuemMcTBa, JOCBIAI Ta MHHYJIHX MOMISIX, @ TAKOX 3 BHUKOPUCTAHHIM
PO3pPaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBHX AKTHBIB. JANMYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK IIO0
TakuX (IHAHCOBHUX I1HCTPYMCHTIB J€ OIIHKA, ska 0a3yerbcs Ha npodeciiiHii KOMMIETEHLHi, XOCBial Ta
PO3paxyHKax € HEJOCTATHROM, Ha AyMKY KepiBHHUITBA € MPHHHATHUAM Ta HEOOXITHHUM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUIYIICHb Ta/a00 METOIIB OLIHKH TAKOXK MOXKE MAaTH 3HAUYHUH

BILUTHB Ha MepeadadyBaHy CIPaBEATHBY BapTICTb.
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4.4. CyaskeHHs 100 O9iIKYBAHHX TEPMiHIB YTPHMYBAHHSA (PIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciiiHe CyIKEHHS WMOAO TCPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymkeHHS 332 LM MHTAHHIM
IPVHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MpHUOYTKOBOCTI ¥ AMHAMILI Ta 1HIIHX
takTtopax. Ilpore iCHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH IOB 43aHI 3 NPU3YIUHCHHAM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJbHUM KepiBHHLTBY Kommanii (pakTopoM 1 MOKE CYTTEBO BILIMHYTH Ha OLUHKY
(hiHAHCOBUX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBka ANCKOHTY — Lie TIPOLICHTHA CTaBKA, K& BUKOPUCTOBYETHCS IS IIEPEPAXyHKY MaOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, sika € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJIL CTABKU JUCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa JOXOAY Ha
BKIIAJICHUH KaITliTan y BIANOBIAHI 3 PIBHEM PHU3HKY MOXIOHI 00'€KTH 1HBECTYBaHHS, ab0 - CTABKa JOXOAY 32
aNnbTCPHATUBHAMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PiBHA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY

Ma€ BU3HAYATHCA 3 YPAXYBaAHHIM TPbOX (aKTOPIB:

a) BapTOCTI TpoLIeH y Jaci;

6) BapTOCTI JKEPEJ, Kl 3aMV4ar0TECA A7 (PIHAHCYBAHHS IHBECTHLIHHOTO MPOCKTY, AKi BUMAraroTh Pi3Hi
PiBHI KOMIICHCALII;

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX YV MaHOYTHbOMY JOXOJIB.

Indopmariis, mo BUKOPUCTAHA A BHU3HAUCHHS CCPEIHBO3BAXKCHOI CTABKU OJCpkKaHa 3 OQILiHHOTO
caity HBY 3a mocumanmsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
“BapTicTh KPSAUTIB 3a JAHUMU CTATUCTUYHOI 3BITHOCTI OaHKiB Ykpainu (0e3 ypaxyBaHHs osepapadty)”.

4.6. CyaskeHHs 100 BHSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, AKI OLIHIOIOTHCA 32 aMOPTH30BaHOK BapticTio, KoMmaHiero Ha maty

BUHHUKHCHHS ()1HAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

Kommnanis BH3Hae peseps mix 30UTKU A7 OUIKYBAHHMX KPEAUTHHX 30HMTKIB 32 (DJIHAHCOBUMHU AKTHBAMH, SKI
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPSAUTHHX 30HTKIB 34 BECh CTPOK Jii (PiHAHCOBOTO
aKkTHBY (IPH 3HAYHOMY 30LTBLICHHI KPEIUTHOTO PU3HKY/ANS KPEAUTHO-3HELIHEHNX (DIHAHCOBUX aKTHBIB) abo
12-MicSYHUMH OYIKYBAHUMH KPEIUTHUMU 30UTKaMHU (Y pa3l HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PH3HKY).

3a3BHUall OUIKYETHCS, IO OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(hiHaHCOBHI 1IHCTPYMEHT CTAHE MPOCTPOUYCHUH. SIK MPaBHIO, KPCAUTHHH PU3HK 3HAYHO 3POCTAE IIE OO0 TOTO,
4K (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH IIATEKIB, IO
€ cneunIYHUMH JUTS TIO3WYATbHUKA, (HANPHKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢iHAHCOBUM 1HCTPYMEHTOM BBRJKAETHCS HH3BKHM, SKINO (DIHAHCOBHI 1HCTPYMEHT
Ma€ HU3bKHH PU3HK HACTAHHA A¢(ONTY, MO3HYATBHUAK MA€ NMOTYKHIM MOTCHIIAT BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS ILIOJO TPOLIOBHX TMOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX VMOBaX V JOBTOCTPOKOBIM NEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ I3KOBO

3MATHICTh MO3UYATPHHKA BHKOHYBATH CBOi 3000B'SI3aHHS 00 JOTOBIPHHUX IPOIIOBUX MOTOKIB,

DiHaHCOBI 1HCTPYMECHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3BKHHM KPCAWTHHH PH3MK JIHMINC HA
MiACTaBl TOro, MO PU3UK AedOATY 32 HUMH € HIDKYHM, HDK PHU3UK AcGonTy 3a IHIMHMH (PIHAHCOBHUMH
iHcTpyMeHTaMu PoHay a00 Hi’k KPEIUTHUH PH3HK FOPUCTUKIIL, B kil DoHI 3A1HCHIOE AisTTBHICTS.

OuikyBaHi KpeAUTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAKOTHCH 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM V TIONEPEAHBOMY 3BITHOMY
MEPIOi, e HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BITHY Jary. ¥ Takomy Bunanky Kommanis 3'scoBye, uu mano
MICIIC 3HaYHE 3POCTAHHS KPEIUTHOTO PU3HKY 3 MOMECHTY MEPBICHOTO BH3HAHHA, & OT/KE UM MOCTaIa moTpeda
V BH3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Aii.
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OuikyBaHi KpeIUTHI 30UTKH BLIOOPaKAIOTh BIACHI OUiKyBaHHA DOHAY MO0 KPSIUTHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHIPABEAJIHBOI BAPTOCTI

5.1. MeToquku OL{iHIOBAHHS TA BXiIHI JaHI, BAKOPHCTAHI /151 CKJIAJAHHSI OLIIHOK 32 CHPABEIJIHBOI BAPTICTIO

Kommnanis 3aificHIOE BUKIIOUHO OE3MEpEepBHI OLIHKH CHPAaBEIIHBOI BAPTOCTI aKTHBIB Ta 3000B’A3aHb,
TOOTO Taki OiHKY, sKi BUMararotecst MC®3 9 ta MC®3 13 y 3BiTi po ¢iHAHCOBUI CTaH Ha KIHELb KOKHOTO

3BITHOTO NEPIOAY.

30008’ 13aHHA

3000B A3aHb 3MIACHIOETHCS 34
BapTicTio morameuns. [loganeina
OLIIHKA MIOTOYHUX 30008’ s13aHb
3MIACHIOETHCS 32 AMOPTH30BAHOI)
COOIBAPTICTIO.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nani
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poioBi komTu IlepBicHa Ta mogasnbina OIiHKA PunKoBMid Odiwiitai kyper HBY
IPOLIOBHX KOIITIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, KA
JIOPIBHIOE IX HOMIHAJIBHIH BAPTOCTI
Incrpymentn [lepBicHa o1iHKA IHCTPYMEHTIB PunkoBnit Odiwuiitni Oip:koBi KypcH
Karitany KarmTany 3A1HCHIOEThCA 3a iX ButpartHuii | opraHizaTopis TOpriB Ha
CITPABEIJITUBOIO BAPTICTIO, SIKA Hoxiaawuit JATy OLIHKH, 32
3a3BUYAl AOPIBHIOE LiHI OTIepalyi, B BICYTHOCTI BU3HAYCHOTO
X0 SKOi OYB OTPUMAHHUH AKTHUB. GipKOBOTO KYpPCY Ha AaTy
IMoxanpina oriHKa IHCTPYMCHTIB OIIHKH,
KaImTany 341HCHIOETbCS 32 BUKOPUCTOBYIOTBCS LIIHA
COPaBEATHBOIO BAPTICTIO HA AATY 3aKpUTTS OIP>KOBOTO
OLIIHKH. TOPTOBOTO THS.
HaHi npo BUMHEHI
MPAaBOYMHH 1032
($hoHI0BOKO OipPHKOIO:
BapTICTh AKTUBIB
emiTeHTa (I AMPUEMCTBA),
HWOTO YHCTI AKTHBH,
PE3yabTaTH JisSIbHOCTI,
IpyIa pU3HKY.
HebiTopepka [lepBicHa ominka AeOITOPCHKOT Hoxigauit | KontpaktHi ymOBH,
3a00proBaHICTh 3a00proBaHOCTI 3AIHCHIOETHCS 33 WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, SKa OYiKyBaHI BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MTOTAIICHHS, TIOTOKH
TOOTO CYMI1 OHiKYBaHHUX
KOHTPAKTHUX I'POLIOBUX MOTOKIB HA
gaty owiHkd. [Ticst mepBiCHOTO
BU3HAHHA NOJAITBINA OLI HKA
JeOiTopchbKoi 3a00proBaHoCTi
B1AOYBA€ETHCH 32 AaMOPTHU30BAHOKO
BapPTICTIO.
[Torouni [lepBicHa o1iHKA MOTOYHUX Burparauii | KonrpaxTai ymMoBH,

HMOBIPHICTb MOTAIICHHS,
OYiKyBaHI BUX1JHI
IPOIIOBI MOTOKH
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5.2. BmiMB BHKOPHCTAHHSI 3AKPHTHX BXIAHHX AaHHX (3-ro PpiBHA) AJI9 NEPIOJHYHHX OLIHOK

cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 460 30HTOK

VY pesynbrari 3MiH Ta OYIKYBAHUX BXIAHUX IPOLIOBHX MOTOKIB (JaHi 3-ro piBHA i€papxii) OyI0 BU3HAHO

JOOLIHKY JOBrOCTPOKOBHX (piHAHCOBHX 1HBeCTHLIH HA cyMmy 27 178 Tuc. rpH., mo 30LMbIHI0 NpUOYTOK

®onny 3a 3BiTHHE 2020 pik HA IACHTHYHY CYMY

5.3. PiBeHb iepapxii cipaBeaAIHBOI BAPTOCTI, 10 SIKOI'0 HAJIEKATH OLIHKH CIIPABEJJIHBOI BAPTOCTI

muc. epH.
Knacu aktusiB Ta 1 piBeHb 2 piBeHb 3 piBenb
3000B " sI3aHb, (Ti, IO MAKOTH (Ti, IO HE MAKOTh (T1, 1O HE MAIOTh v
OIIHCHUX 32 KOTHPYBAHHS, Ta KOTHPYBaHb, aJi¢ KOTHPYBaHb 1 HE € cboro
CIIPABE ITHBOIO CIIOCTCPEIKY BaH1) CIIOCTCPEIKYBAHI) | cmocTepe:kyBaHUMHU)

BaPTICTIO 2020 2019 2020 2019 2020 2019 2020 2019
Jara oriHku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
JIoBrocTpOKOBI - - - - 157054 | 129876 | 157 054 | 129 876
(hiHaHCOBI
IHBECTHLIL
HeGiTopceka - - - - 114 3 114 3
3a00ProBaHICTh 3a
PO3paxyHKaMu 3
HAPaXOBAHUX
JIOXO/IB
Ixmra moTouna - - - - 23239 - 23239 -
JIeOITOpchKa
3a00ProBaHICTh
I'pormi ta ix - - 5 1216 - - 5 1216
CKBIBAJICHTH

5.4. Pyx aKkTHBIB, 110 OLIIHIOIOTHCS 34 CHPABEAJIHBOI BAPTICTHO 3 BHKOPHCTAHHSIM BHXIIHHX JaHHUX 3-10

piBH# iepapxii

muc. epu.

Knacu akrusis,
OLIIHEHUX 3a

3amuiku 3amuimKu
CIPaBEATHBOIO [Mpunbdanns .
BAPTICTIO 3 CTAHOM Ha (mpoai) CTAHOM Ha ITpumiTka
31.12.2019 31.12.2020
BUKOPHUCTaHHAM 3-TO
piBH iepapxii
JoBrocrpokosi 129 876 +27 178 157 054 + 27 178 (aooriinka

(hiHaHCOBI IHBECTHLI]

(hiHAHCOBHX 1HBECTHLIH,
1. 6.5 [IpumiTok)

5.5. Inun po3kpurts, o Bumarartscss MC®3 13 «Ouinka cnipaseniveoi BapTocT»

Cnpaeeamusa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B HOPiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO

muc. epu.

Knacu axtusis ta
30008’ s13aHb, OIIIHCHUX 34

banancosa BapTicTh

Cuopageganea BapTicTh

CIPABEATHUBOIO BAPTICTIO 2020 2019 2020 2019
Jara omHku 31.12.20 31.12.19 31.03.20 31.12.19
JoBrocTpokosi (hiHAHCOBI 157 054 129 876 129 876 129 876
IHBECTHLI]
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Knacwu akTuBiB T2 . .
\ . banancosa BapricTh CopaeennuBa BapTicTh

30008’ s13aHb, OIIIHCHUX 34

CIIpaBe ATUBOKO BapTiCTIO 2020 2019 2020 2019
HeGitopcbka 3a00proBaHicTh 114 3 114 3
3a pO3paxyHKaMH 3
HAPAXOBAHHUX JOXO/IB
Inma norouna aebiTopcbka 23239 - 23239 -
3a00PTrOBaHICTb
I'pori Ta ix exkBiBancHTH 5 1216 5 1216

Kepiaurso Kommanii BBaskae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESIIHUBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKAa€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTEBaA 1HGpOpPMALiL
IIOA0 3aCTOCYBAHHS CHIPaBEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPHUCHOI AT KOPHUCTYBadiB (piHAHCOBOI

3BITHOCTI.

6. PoskputTs indopmarii, o nigTBEpPAKYy€ CTATTI ogaHI Y (FiHAHCOBHUX 3BiTAX

6.1. Inuui gox0aH, iHII BUTPATH

muc. epH.
Inwi goxoau 31.12.20 31.12.19
Joxoau BiA AOOIIHKH KOPIIOPATUBHUX MPAB, LIIHHUX MATCPIB 27178 -
Bceworo 27178 -
Inwi BuTpaTH 31.12.2020 31.12.2019
Bceworo - -
6.2. Inuii onepauiiivi A0xX0aH, iHIII onepauiiiHi BUTPATH

muc. epH.
Iniui onepauiiini xoxoau 31.12.2020 31.12.2019
Bceworo - -
Iniui onepauniiini BUTpaTH 31.12.2020 31.12.2019
Butpatu Big 3MECHIICHHS KOPHCHOCTI AeOITOPCHKOI 3200proBaHOCTI 49 -
Bcboro 49 -
6.3. AaMiHicTpaTHBHI BUTPATH

muc. epH.
AZMIiHICTPATHBHI BUTPATH 31.12.2020 31.12.2019
Bunaropoga aenozurapiro 16 1
Bunaropopga aynuropy 50 -
Butparu noB’g3aHi 13 3a0e30CUCHHAM JiSUTBHOCTI 126 1
Bunaropoma KYA 233 27
Bceboro agMiHicTpaTHBHHX BHTPAT 425 29
6.4. @GiHaHCOBI 10X0AH TA BUTPATH

muuc. epH.
IpouenTHi goxoau 31.12.2020 31.12.2019
BigcoTku Ha cTPOKOBOMY ACMO3UTHOMY PAaXYHKY B OaHKY 11 3
Bigcotku mo 1oroBopax BiACOTKOBOI MO3HKH 114 -
AmMopTH3allis HAPAXOBAHOTO JTUCKOHTY 192 -
Bcboro npoueHTHi 10x0aH 317 3
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IlpouenTHi BUTpPaTH 31.12.2020 31.12.2019

JIMCKOHT 1O MO3WKax 953 -
Bceboro npoueHTHi BUTpaTH 953 -

6.5. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBO BAPTICTH), 3 BIJOOPANKEHHSIM PE3yJIbTATY
nepeouiHKH y npulyTKy a0 30uTKY

Cranom Ha 30 rpyvaus 2020 p. ta 31 rpymaa 2019 p. ma Gananci PonHay oOmikoByBamHCH
JOBrOCTPOKOBI (hJIHAHCOBI 1HBECTHULIIL:

muc. epH.
JoBrocrpokosi ¢iHaHCOBI iIHBECTHLIII: 31.12.2020 31.12.2019
K1 OOTIKOBYIOThCS 32 METOJOM VYACTI B KAIITaN 1HIIHX 157 054 129 876
i ANPHEMCTB

XapakTepucTuka JOBrocTpokoBuX (iHancoBux iHBecThuid Ponay cranom 31 rpyans 2020 p. ta 31

rpyzaasa 2019 p.
muc. epH.
JoBroctpokosi ¢iHAHCOBI IHBECTHLI] 31.12.2020 31.12.2019
- K1 OOMIKOBYIOTBCS 32 MECTOAOM VUACTI B KAIMTATl 1HIINX 157 054 129 876
M ANPHEMCTB:
TOB "Migac [usect" (kox €APITIOY 41107664), Biacotok
Boaoxaiauaa 97,65 % 4 833 4 883
TOB «lIpommpunax Xonguar» (kox €APIIOY 42645427),
BigacoTok sonomiaaga 70,00 % 152 171 124 993

HoBroctpokosi ¢iHaHCOBl 1HBECTHLIi, fKI ODTIKOBYIOTBCA 32 METOAOM YYacTi B KamiTall 1HIIHX
MANPUEMCTB CKIAIA0ThCA 3 YacTKH y cratyTHoMmy kamitam TOB «Ipomnpunan. Xomguary (kox €APIIOY
42645427) v poawmipi 70,00 %, mominaneHOW BapticTio 125 000 THC. IpH. Ta CHPaBEITHBOKO BAPTICTIO
152 171 tuc. rpr. dakropu BU3HAUECHI 3 ypaxyBaHHAM (HIHAHCOBOTO CTaHy MIATPHEMCTBA CTAHOM Ha
31.12.2020 p., a Takok 3 ypaxyBaHHAM 3MiH Yy BJIacHOMY Kamitami 00’ekta iHBecTyBaHHA. PakTopw, sKi
cBiaUaTh NMpo (PiHAHCOBI TPYAHOILI Ta GAHKPYTCTBO € BIACYTHIMH Ta O3HAKH 3MCHIICHHS KOPUCHOCTI AKTUBY €
BIACYTHIMH.

[IpoTsrom nepiony 01.01-31.12.2020 p. KomnaHiero 3aificHeHO NepeoliHKy kopnopatusHux mnpas TOB
«[Ipomnpunaz. Xonaguar» Ha cymy 27 178 Tuc. rpH. 3 BizoOpaxkeHHsM ii pe3ynbTaris y 3BiTi Ipo (iHAHCOBI
pesyapTaTe (3BT Mpo CyKymHUE 10xia) 3a 2020 p.

HoBroctpokosi ¢iHaHcOBl i1HBECTHUIi, fKI ODTIKOBYIOTBCA 32 METOAOM YYacTi B KamiTall 1HIIHX
MANPUEMCTB CKIaJA0ThCA 3 HaCTKH y ctaryTHoMy Kamitam TOB «Mizac Iaeect» (xog €IPTIOY 41107664)
v poamipi 97,65 %, HomiHanpHOIO BapTicTo 4 883 THC. rpH. Ta cnpaBeaavBoIO BapTicTio 4 883 THC. rpH.
dakTopHu BU3HAUCH] 3 ypaxyBaHHAM (PIHAHCOBOTO CTaHY MiANpueMcTBa cTaHoM Ha 31.12.2020 p., a Takox 3
VpaxyBaHHAM 3MiH V BJACHOMY Kamitami 00 ekta iHBecTyBaHHA. PakTopm, Aki cBiguaTh mpo (iHAHCOBI
TpyAHOLI Ta GAHKPYTCTBO € BIACYTHIMU T4 O3HAKH 3MCHIICHHS KOPUCHOCTI aKTHBY € BiACYTHIMH. [IpoTarom
nepioxy 01.01-31.12.2020 p. Komnaniero He 3aificHeHO MepeoliHKY (MHAHCOBUX 1HBECTHLIH V 3B 3Ky 13
BIACYTHICTIO aKTHBHOTO PHUHKY.

Hna Bu3HaueHHA copaeBexauBoi Baprocti (iHaHcoBHMX akTuBiB KoMmnaHis 3acTOCOBYE METOAH,
nepeadadceHi MC®3 13 «Ouinka cnpaBeITuBOi BapTOCTI», 30KPEMa, OLIHKH CHPABSAIMBOI BapTOCTI 3a
JOTIOMOTOK 1€papxii CIpaBeIIMBOI BAPTOCTI, KA BIJOOPaXKae 3HAYYIMICTh BXITHHUX AAHHUX, BHKOPHUCTAHUX
MPY CKNIAJAHHI OLIHOK. lepapxis crpaBeamTuBoi BAPTOCTI MA€ Taki piBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHBHHUX PUHKAX [l 1ICHTHYHHUX AKTHUBIB a00 3000B'a3aHb
(piBens 1);
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0) BXigHI JaHi, 1HIOI HI’K WIHA KOTUPYBaHb, IO VBIWIIIK V PiBeHb |, SKi CIIOCTEPIralOThCS IS AKTHBY
abo 3000B's3anHsS ab0 mpsMo (ToOTO sIK IiHH), a0 OMOCEPEAKOBAHO (TOOTO OTPHUMAHI HA MIACTABI I[iH)
(piBeHb 2);

B) BXIAHI JaHl JJs aKTHBY 4Yd 3000B'I3aHHSI, IO HE IPYHTVIOThCS HA JAHUX PHHKY, SKI MOXKHA
criocTepiraTy (HECIOCTePEIKHI BXIAHI JaH1) (piBeHD 3).

Kommnanisn goknagae 3ycuime A MakCUMaIbHOTO BHKOPHCTaHHS JKepen, nepeadadcHux Pisaem 1 Ta
PiBrem 2 1 minHiMi3ye 3actocyBanHs JaHux PiBHA 3 (v pasi BIACYTHOCTI BIAKPUTHX JAHUX 3 MEPIIMX ABOX
PIBHIB JKEPET).

6.6. PiHAHCOBI AKTHBH, 1110 OLIHIITHCS 34 CHPABEITHBOI CO0IBAPTICTIO

HebiTopchka 3a00proBaHicTh

31.12.2020 31.12.2019
HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 114 3
JIOXO/1B
Inmma motouna ae0iTOpCchKa 3a00PrOBaHICTS | 23 288 -
TOB «IIpomnpunad. Xoounz »
OuikyBaHHI KPeaUTHI 30UTKH MO0 AeOITOPCHKOT (49) -
3a00proBaHoCTI
banancosa BapTicTh Becboro: 23 353 3

Inma morouna aediTopchka 3a00pProBaHiCTh (KOPOTKOCTPOKOBA) MPEACTABICHA 3a0OPrOBAHICTIO 3a
Joroeopam# Biacotkosoi mo3uku v cymi 24 050 tuc. rpH. (TOB lIpomnpunan Xongunary, kox €IPTIOY
42645427, axi € 000B’13KOBUMH 10 MOBEPHEHHA V 2 (apyromy) kBaprtami 2021 poky:

e Jlorosip nozuku (Biacorkosoi) Ne 1/IT1P/2020 six 29.10.2020 poxy Ha cymy 1 000 000,00 rpu.,
po3mip BiacoTkoBOI ctaBku ckiaaaae 7,00 %;

e Jlorosip nozuku (Biacorkosoi) Ne 2/11P/2020 six 02.11.2020 poxy Ha cymy 1 550 000,00 rpu.,
po3mip BiacoTkOBOI ctaBku ckiaaaae 7,00 %;

e Jlorosip mozuku (Bigcotkosoi) Ne 3/1TP/2020 Big 03.11.2020 poxy Ha cymy 2 500 000,00 rpH.,
po3mip BiacoTKOBOI ctaBku ckiaaaae 7,00 %;

e Jlorosip mo3uku (Bizcotkosoi) Ne 4/11P/2020 Big 20.11.2020 poxy Ha cymy 145 000,00 rpH.,
po3mip BiacoTKOBOI ctaBku ckiaaaae 7,00 %;

e Jlorosip nozuku (Biacotkosoi) Ne 5/11P/2020 six 24.11.2020 poxy Ha cymy 1 855 000,00 rpu.,
po3mip BiacoTKOBOI ctaBku ckiaaaae 7,00 %;

e Jlorosip nozuku (Biacorkosoi) Ne 6/[1P/2020 six 27.11.2020 poxy Ha cymy 2 000 000,00 rpu.,
po3mip BiacoTkoBOI ctaBku ckiaaaae 7,00 %;

e Jlorosip nozuku (Biacotkosoi) Ne 7/11P/2020 six 16.12.2020 poxy Ha cymy 2 000 000,00 rpu.,
po3mip BiacoTkOBOI ctaBku ckiaaaae 7,00 %;

e Jlorosip nozuku (Biacotkosoi) Ne 8/11P/2020 six 18.12.2020 poxy Ha cymy 7 000 000,00 rpu.,
po3mip BiacoTKOBOI ctaBku ckiaaaae 7,00 %;

e Jlorosip nozuku (Biacotkosoi) Ne 9/11P/2020 six 29.12.2020 poxy Ha cymy 6 000 000,00 rpH.,
po3mip BiacoTKOBOI ctaBku ckiaaaae 7,00 %;

HeOiTopcrka 3a00proBaHiCTh HE € MPOCTPOUCHA Ta MPOJOHrOBaHA, € 00O0B SI3KOBOKO 10 MOBCPHCHHSL.
Cranom Ha 31.12.2020 p. HapaxoBaHO pE3cpB OUIKYBAHHMX KPCIUTHUX 30HMTKIB MOAO AcOITOPCHKOI
3aboproeaHocTl y cymi 49 tue. rpH. (3rigHo m. 3.3.3 [Ipumitox) v poamipi 3 %. Ctanom Ha 31.12.2020 poky
JaHa Ae0ITOpPChKa 3a00ProBaHICTh BIAOOPAKEHA 32 aMOPTHU3ALIMHOK COOIBAPTICTIO, CTABKA JUCKOHTYBAHHS
craHoBuTh (3rigHo 1. 4.5. [IpumiTOK) BIANOBIAHO A0 AATH YKIAIAHHS JOTOBOPY.
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Kommawnist 3actocoBye cnpomenuit maxia, nepeadaucHuii B8 MC®3 (IFRS) 9, 10 ouiHkm o4ikyBaHHX
KPCIUTHHX 30UTKIB, IPH SIKOMY BHKOPHUCTOBYEThCS OLIIHHMH PE3CpPB MiA OUiKYBaHI KPSIUTHI 30UTKHU 3a BECh
TCPMIH [T BCi€i Ae0ITOPCHKOI 3a00proBaHOCTI.

[IpocTpoucna aebitoperka 3adoprosanicte v GoHAl BIACYTHSL.

6.7. I'powioBi KoiuTH

CranoMm Ha 31.12.2020 p. Ha MOTOYHOMY PaxyYHKY vV OaHKY OOJNIKOBYIOTBCS 32 HOMIHAIBHOIO BapTICTIO
IPOLIOBI KOIITH HA CYMY 5 THC. TPH.:

® [OTOYHHUH paxyHOK BiAKpuTo y 6aHKy AT «OmaadaHk» 3aUIIOK IPOMIOBHUX KOIITIB — 5 THC. TPH.;

Cranom Ha 31.12.2019 p. Ha NOTOYHOMY Ta JACTO3UTHOMY PAXyHKYy y OaHKy OOMIKOBYIOTBCS 32
HOMIHATBHOIO BapTICTIO IPOLIOBI KOWTH HA cyMy 1 216 Tuc. rpH.:

® [OTOYHMH paxyHOK Bigkputo y OaHky AT «OmaabaHk» 3aMUIIOK MPOLIOBUX KOWITIB — 16 THC. TpH.;

e JETIO3UTHHH paxyHOK Biakputo v Oanky AT «Omanbank» 3amumok rpomosux komtis — 1 200 Twc.
I'PH., IPOLICHTHA CTaBKa, 32 KO0 HAPAXOBYIOTECS MPOLCHTH HA TpaHI, y po3Mipi 12,00 % piuanx.

I'pommoBi komTH HAa MOTOYHOMY PaxyHKY PO3MilIcH] Vv OaHKy, IKHU € HAAIWHUM. 32 JAaHUMH PEHTHHTY
HAAIWHOCTI OaHKIB, IO 3AIHCHIOETbCS PECHTHHIOBHUM ArcHTCTBOM, SKE BHeccHe a0 [lepikaBHoro peectpy
ynoBHoBakeHux pedtuHrosux areHrcts HKUII®P, AT «Omaxbank» wMae KpPSOUTHHH PEHTHHT
iHBeCTHUIIMHOrO piBHA uaAA (mxepeno: https:/www fitchratings.com/entity/jsc-state-savings-bank-of-
ukraine-oschadbank-86520323).

6.8. Biiacuuii kamirag

Cranom Ha 31.12.2020 poky 3apeectpoBanuii kamitan ckaaaas 375 000 tuc. rpH., cranom Ha 31.12.2019
POKY 3apeecTpoBanui kamitan ckiazas 125 000 tuc. rpH..

VY 3BitHOMY mepiogy PoHmoMm Oyno 3aBeplICHO PO3MIIIECHHS HPOCTHX IMCHHHX akuid ®oHAy 3 METO
CHIBHOTO 1HBECTYBAHHS 3arajlbHOI0 HOMiHAMBHOI BapTicTio 100,00 (cTo rpuseHs 00 komiliok) Ha 3araibHY
cymy 125 000 trc. rpH..

3aranpHuMH 300paMu yuacHuKiB @onay 3rigHo [poroxony Ne 1 eix 04.05.2020 poky Oyio npuiHATO
pilicHHS Tpo 301MBLICHHA CTATYTHOTO KAiTANy LUIIXOM BHITYCKY MPOCTHX IMEHHHX akWii 3 METOI0
CHTBHOTO 1HBECTYBAHHS 3araibHOI0 HOMiHambHOI BapticTio 250 000 Tne. rpH., mo craHoBuTh 2 500 000
(IBa mineiionn m arcot Tuca4) wTyk. HominaneHa BapTicTh OAHIE! MPOCTOi IMEHHOI aKuii HE 3MIHIOETHCS Ta
cranoButs 100,00 (cro rpusens 00 KomiHOK).

CTpyKTypa BIACHOTO KAMiTaNy:

muc. 2pi.
31.12.2020 31.12.2019

CraryTHUH KamiTal 375 000 125 000

Kamitan y nooninkax 150 150
JomarkoBuit KamTan 5343 167
Heposnoainenuti npubyToK (HCHOKPUTHI 30UTOK) 25759 (309)
Heomauenwuii kamitan (225 910) (27 067)

Bceboro BiaacHuii kamitan 180 342 97 941

Honarkosuii kamitan y 2020 poui Oy chopMOBaHHIA 3a PaXyHOK €MICIHHOTO AOXOAY BlA PO3MIIICHUX

akuii Qonay v cymi 5 176 tuc. rpH.

[porsarom seitHOrO 2020 poxy PoHmOM OYNO PO3MIMICHO 32 HOMIHAJIBHOKO BApPTICTIO akUiil HAa Cymy

51 157 tuc. rpH., 3 HUX HepoaMileHnX akuii 3a 2019 pik Oya0 po3MIIIEHO Y OTOYHOMY poLl Ha cymy § 253

THC. TPH., IO pa3oM ctaHoBwIO 511 570 mTyk.
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6.9. ToprosesibHA Ta iHIIA KPEJUTOPCHKA 3200pProBaHicThL

muc. epH.
31.12.2020 31.12.2019

ToprosenbHa KpeIUTOPChKA 3200PrOBaHICTh 32

TOBapH, POOOTH HOCIYTH | 69 71

- HOCITYT'H BUHATOPOIHM KOMIIAHII 3 YIIPABIiHHSI

AKTHBAMHU;

I motouHi 30008 sI3aHHS

- BHECOK A0 CTATyTHOTO KaMiTATy TOBAPHUCTE; ' 24 830

- 3a IOTOBOPAMH KYITI BT -[IPOJAXKY AKIIIH. 1 8253

Bceboro kpequropchka 3a00proBaHicTh 70 33154

[Ipoctpoucna kpeauropcrka 3adoprosanicTs v @OHAL BIACYTHSL.

7. Po3kpurTs iHwoi ingopmanii
7.1 YmoBHI 3000B's13aHHS

7.1.1. Cyoosi nozosu

[Ipotn ®oHny HEMae CyJOBUX MO30BIB.

7.1.2. Onooamkysaunns

Bracai10k HasSBHOCTI B YKPAiHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTH OlIbII
HDK OJUH BapiaHT TIYMAYCHHS, a4 TAKOXK UEPE3 MPAKTHKY, IO CKJIanacsd B HECTAOITBHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 3a SIKOI MOJATKOBI OPraHU JOBLIBHO TIyMa4yaTh aCMCKTH CKOHOMIYHOI AISIIBHOCTI, V pasi, SIKIIO
MOJATKOBI OTPaHH MIAAAAYTh CYMHIBY MECBHC TIYMAYCHHS, 3aCHOBAHE HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistibHOCTI PoHAyY, HiMOBIpHO, 110 PoHA 3MylucHM OyAe CILIATUTH AOJATKOBI MOJATKH, miTpadu Ta MCHI.
Taka HEBHU3HAUCHICTP MOXC BIUTMHYTH Ha BapTICTh (DIHAHCOBHX 1HCTPYMCHTIB, BTPaTH Ta PE3EPBH i
3HCIIHCHHS, a4 TaKO)K Ha PUHKOBUM piBeHb LiH Ha yromu. Ha aymky kepiBHuurea Kommanii crmatus yci
MOJATKH, TOMY (piHAHCOBA 3BITHICTH HE MICTHTh PE3CPBiB miA momarkosi 30uTkH. [logaTkoBl 3BITH MOXKYTH
MEPErIAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HIPOTATOM TPbOX POKIB.

7.1.3. Cmynino nosepuenns 0ebimopcovKkoi 3ab60pzosanocmi ma iHuux Qinancosux akmugie

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK K Pe3yabTaT CKOHOMIYHOI
HECTabITBPHOCTI, MO CKJIajdack Ha Jary OalaHcy, iCHye WMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iXHbOK 0aNaHCOBOO BAPTICTIO B XO1 3BHYANHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, AKI 3HAXOAATHCS 1032
30HOK KoHTPOaKw Donay. CrymiHe MOBEPHCHHS ACOITOPCHKOI 3a0oproBanocti MoHAY BH3HAYAETHCS HA
miacrasl oOctaBuH Ta iHdopmanii, AKi HagBHI Ha JaTy Oanancy. Ha aymky kepisaunTea Kommnasii, BuX0oAsIH
3 HasgBHHUX 0OCTaBHH Ta iHGOpPMAaLii, KPEAUTHHH PU3HK A (iHAHCOBUX akTUBIB DOHIY po3paxoBaHU B CyMi
49 Tnc. TpH.

7.2 Po3kpuTTs iH(opMaLii npo nos's3aHi CTOPOHU
Ho nos's3anux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATH:

® [T AMPUEMCTBA, SKI MPSIMO a00 OMOCCPSAKOBAHO KOHTPOIIOIOTE ab0 mepeOyBarOTh I KOHTPOIeM, abo
K IepeOyBarOTh i CILTBHUM KOHTpOJIeM pazom 3 DoHaoMm;

® ACOLIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOIIOIUNM VIACHHUKOM;
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e YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany onay;

& OJTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

& KOMMaHii, 110 KOHTPOF00Th DOH, a00 3AIHCHIOKTh CYTTEBHIA BIUTHUB, 00 MAKTh CYTTEBUH BIACOTOK

rosociB v Donxi;

® IPOrpaMHu BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro

cy0'eKTa rOCIOAapIOBaHHS, KU € MOB'I3aHOI0 cTOpoHOK0 DoHAy.

Iapopmartis npo nos’a3anux ocid PoHny:

1. Indopmanis mpo yUaCHUKIB Ta FONOBY HArMAA0BOI pagu DoHny:

Kox za €JIPTIOY HanexHictb
FOPUIUIHOI (izuHOI 0CcO0H —
[NoBHe HaliMeHyBaHHA | 0COOH — y4ac- VYaCHHKA 710 Cy0 €k-
FOpHIMIHOI 0codm — | HuKa abo peect- Micue3HaxomKeHHS TiB, BU3HAYCHHUX CT.
. AV . Yacrtka B .
Ne| yyacHuka 4m mpizBuIIE, |pamiiHUN HOMEP FOPHIMYHOI 0COOH U 3 3akony YkpaiHu
['pyma| 3/ M4, T0 OaTHKOBI 00TiKOBOI KAPTKH|  MACTIOPTHI JaHi (Hi3HIHOI CTATYTHOMY) «I1po 3amoOiranuA
I (izmHOT 0cOo0H - IUTATHHKA TOJAT-| OCOOH, OO0 SIKOI MTOJAETHCA qI)(&ll'[lTaJ'l(}/ KOpyIii», Ta/abo
VYACHHKA, TOJOBH  [KiB (Di3MYHOI OCO-| iH(pOopMATTis ORI 70l actra JEP/KABHOI 4K
Harosoi paau Gonxy | 6w — yyacHHKa, KOMYHAJIbHOI BJIac-
TOJIOBH HATJIAAO- HOCTI Y IOPUIAMIHIH
Boi pagu Doy 0c001 — YYaCHHKY
A YuacHukH — PizmaHi
ocodun
mactopt cepii CC Ne 894679
Dok FOpii BHIAHUU IBaHo-GDpaHmFCLKHM
1 MrukoaioBId 3025104275 MYBC MBC Vipainu 12,68%
B [BaHO-®paHKIBCHKIi HE HAJIC)KUTH
o0acri,
09.02.2000 poky
macmiopt CE Ne 356588
BHIAHHH [BaHO- HE HAJIC)KUTh
) Byb6en Onexcanap 2593712090 OpaHKIBCHKIM MYBC MBC 2.15%
OrexcanapoBud VYxpainu
B IBaHO-®PpaHKIBCHKIH
obnacri, 03.02.2006 poky
mactiopt HE Ne 529720
3 Kucims Irop 3068121139 BUJAHUN YMaHChkuM MB 2.07% HE HAJIC)KUTH
AmnaromioBud YMBC VYkpainu B Uepracekiit|
obnacri, 28.05.2008 poky
mactiopt CE Ne 079904
BunaHu# [BaHO-OPaHKIBCHKIM HE HAJIC)KUTh
4 |Jlyxauyk Tapac Iroposuu| 2792106697 MYBC MBC Ykpaiau 1,94%
B IBaHO-®PpaHKIBCHKIH
obnacri, 25.04.2003 poky
macriopt CM Ne 897323
5 | Boxok Amzpiit Iroposma | 3301215376 Bﬁ%‘g‘@gﬁﬁ?ﬁﬁfﬂ? 1.91% HC HATICIHHTD
obnacri, 31.10.2006 poky
mactiopt MK Ne481740
¢| KmnwosBmecmas | 2745612299 g‘&?ﬁ?ﬁgﬁﬁ 179% HE HANCHKATS
Banepitiopnu . T .
XapxiBchKilt 007acTi,
28.05.1997 poky
macopt KO Nel40921 HC HAJICYKUTH
INonepemHiok pupanni Oxra0pcrknm PB
7 Bonoxumup 2756617534 MY YMBC VYxkpainu B 1,79%
AHATOTHOBHY TMonTaBchkiit 00macTi,
14.08.2000 poxy
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IToBHE HAlIMEHYBAHHA
FOPHAHIHOT 0COOH —

Kox za €/IPTIOY
FOPUAUIHOL
ocodu — yJac-
HHKa a00 peecT-

Micue3HaxoHKeHHS

Hanexwuicts
(i3I0 0CO0H —

VYaCHHKA J10 Cy0 €k-
TiB, BU3HAYCHHX CT.

: AV . Yacrtka B .
Ne| yyacHuka 4m mpizBuIIE, |pamiiHUN HOMEP FOPHIMIHOI 0COOH U1 3 3akony YkpaiHnu
['pyma| 3/ M4, I0 OaTHKOBI 00TIKOBOI KAPTKH|  MACTIOPTHI JaHi (Hi3HIHOI CTATYTHOMY) «I1po 3amoOiraHuA
I (izmHOT 0cO0H - IUTATHHKA TOJAT-| OCOOH, OO0 SIKOI ITOJAETHCA qI)(&ll'[lTaJ'l(}/ KOpymIii», Ta/abo
VYACHHKA, TOJOBH  [KiB (Di3MYHOI OCO-| iH(pOopMATTis ORI 7°lactra JEP/KABHOI 4K
Harosoi paau Gonxy | Om — yyacHHKa, KOMYHAJIBHOI BJIac-
TOJIOBH HATJIAAO- HOCTI Y FOpHIIHI
Boi pagu Doy 0c001 — YYaCHHKY
mactiopt CP Ne067421 HE HAJIC)KUTh
o|  Tramcesmu Hazin 2316603803 Bma{f;‘;‘;gf,i‘;‘;ﬁ;‘“; MY 2.40%
®enopisHa . i .
PiBHEHCHKIH 00TaCTi,
22.04.1996 poxy
macopt CD Ne058905 HE HAJIC)KUTh
Kapnux Map'sa 2884605257 BHAaHu# [ eHepansHUM
9 .. 3,29%
PomanoBHY KOHCYJIBCTBOM YKpPAiHH B
Mionxeni, 20.06.2017 poky
nacnopt KE Ne541414 HE HAIIC)KUTH
Bonomyx Cepriit BuAaHHN [IpAMOPCEKHM o
10 CepritioBru 2794803013 PBYMBC VYkpainu B Oaech- 1,86%
Ki#f obmacri, 10.02.1997 poky
macnopt CO Ne212680
Jimep dmurpo 3048820331 BugaHui BaryTrincekmM PY
1 OexcanapoBud I'Y MBC VYkpainu B MicTi 1,83% HC HATICIAHTD
Kuesi, 26.08.1999 poxy
macriopt KM Ne205889
Aserican [puHa punanui [1leBUe HKIBCHKUM
12 ApecrakeciBHa 3217420087 BM IIpumopceroro PB 1,95%
YMBC Vkpainu B Onecbkiit HC HATICIHAHTD
obnacri, 17.03.2004 poky
mactopt BK Ne639681
Tsrox Bomommmp BHAAHHN BOPOMMIOBCHKHM
13 o 3069302178 | PB Hdoneupkoro MY IT'VMBC | 1,40% HE HAJIC)KUTh
BanepiioBnu N i .
VYxpainu B JloHeUbKii 001acTi,
14.09.2009 poxy
macopt CC Ne 207980
Kypraucekmit Buganuil Kagycekum MB o HE HAJIC)KUTH
14 Bonoamvup CepritioBud 2058906195 YMBC B IBano-@paHKiBCHKiH 2,15%
obnacri, 30.11.1996 poky
macopt AO Ne 348672
. oy punanni Coboprum PB y M.
15| Tymnm Oaexcit 2653019753 Z[Hir[por[eTpOBcI;Ky ry Z[YMC 1.40% HE HAJECKHTD
Bonoaumuposuy . . .
YKkpainu B JIHINPONETPOBCHKIN
obnacri, 18.08.2016 poky
mactiopt KM Ne555788
punanni [TopropaHkiBChbKUM
16 Be%e“a Harazs 3193700326 | B\ Mpmvopeskoro PBOMY | 1.40% HE HANEKHTD
afeplipHa I'Y MBC Vxkpainu B Oaecskiit
obnacri, 14.08.2008 poky
mactiopt BA Ne086241
. iy puganui CTapoOCIIiBCEKHM HE HAJIC)KUTH
17| Tamin Anapid 2850310956 PB YMB(? Vipainn B 1.82%
€BreHOBHY . .
JIoHebKil 00macTi,
26.06.1995 poky
mactiopt KE Ne888737
Cramxesma Oner suganuil JKopraesuM PB HE HAJIC)KUTH
18 2024408311 OMY YMBC VYxkpainu B 1,84%

Teopritiobma

Onecekiii 00macTi,
08.01.1998 poky

23




IToBHE HAlIMEHYBAHHA
FOPHAHIHOT 0COOH —

Kox za €/IPTIOY
FOPUAUIHOL
ocodu — yJac-
HHKa a00 peecT-

Micue3HaxoHKeHHS

HanexHicTh
(izuHOI 0CcO0H —
VYaCHHKA J10 Cy0 €k-
TiB, BU3HAYCHHX CT.

: AV . Yacrtka B .
Ne| yyacHuka 4m mpizBuIIE, |pamiiHUN HOMEP FOPHIMIHOI 0COOH U1 3 3akony YkpaiHnu
['pyma| 3/ M4, I0 OaTHKOBI 00TIKOBOI KAPTKH|  MACTIOPTHI JaHi (Hi3HIHOI CTATYTHOMY) «I1po 3amoOiraHuA
I (izmHOT 0cO0H - IUTATHHKA TOJAT-| OCOOH, OO0 SIKOI ITOJAETHCA qI)(&ll'[lTaJ'l(}/ KOpymIii», Ta/abo
VYACHHKA, TOJOBH  [KiB (Di3MYHOI OCO-| iH(pOopMATTis ORI 7°lactra JEP/KABHOI 4K
HaroBoi paau GoHay | Om — yyacHHKa, KOMYHAJIBHOI BJIac-
TOJIOBH HATJIAAO- HOCTI Y IOPUIAMIHIH
Boi pagu Doy 0c001 — YYaCHHKY
macnopt AC Ne 687855
Koampuyk Ceprii sugaHuil Kosenbcbkum MPB o HE HAJIC)KUTh
19 CepriiioBra 2785306318 YMBC Vkpainn y BoanHCBKiH 1.81%
obnacri, 09.06.2000 poky
nactiopt EH Ne 001612 Bunaa-
20 Bakmanosa OgeKcaHapa 2785919949 HUH ApTeMi].B.CBKI/IM PB J'[MYU 1.40%
€BreHiBHA YMBC Vkpainu y JIyrancekiit HE HAJICIKUTH
obnacri, 13.10.2001 poky
macmopt CP No 127824
. punanni Jybencrkum MB
21| Kopumesmt Muxaiino | 040909513 YMBZC[yYKpaIHI/I y 2.04% HE HANIEKHTD
Janunosuu . . .
PiBHEHCHKIH 00TaCTi,
13.11.1996 poxy
b Y4acHHUKH — FOPHIUHL
ocobu
T(%]?\/I?EP)I;I(]S}TI]?)(I)Og 760(134, IBaHO-.(Dpa;-IKiBCBKa
1 [BUINIOBITATIBHICTIO | 42716754 | o 027> Vom0 2900 1 24.37% -
"[IPOMITPHTATL paHmBCsz, 313;7121 axaposa
[HBECTHUILIII"
TOBAPUCTBO 3
OBMEXXEHOIO 03150, m. Kuis, By Bemuka | 10,20% -
2 |BIATIOBIAAJIBHICTHO 40179544 Bacumbkiserka, Oyauaok 100,
"MAKITAY ITPOITEPTI ToBEpPX 5
MEHEJJUKMEHT"
TOBAPUCTBO 3 76018, IBano-OpaHKIBCEKA
3 OBMEXEHOHO 37182892 00nacTs, 0,01% -
BIATMOBIJAJIBHICTHO MicTo IBarO-DpaHKIBCHK,
"23 PECTOPAHU" [Tnoma Minkesuda 6
TOBAPUCTBO 3 76014, IBano-®paHKIBCEKA
OBMEXEHOIO obnacte, Micto [Bano- 331% -
4 [BIAITOBIJAJIBHICTHO 43612539 ®pankiscbk, By1. Caxaposa ’
"MMPOM.IHBECTHUILIII" 23K
TOBAPUCTBO 3 . o
5 OBEMEXEHOIO 42820558 58000, micTo YepHis, , )
BIIOBLIAJILHICTIO BYJIHLIS FOH%EI;EZ OyIHHOK 0,19%
«PIHTEK» Ne
TOBAPUCTBO 3 . .
OBME)XEHOIO BIJTIO-| 38007950 79040, micto JlbBis, . -
6 | BLIAJIBHICTIO «CHC- BYJIHLIA FapMaTgl;I, Oy IHHOK 1,84%
TEMA JIEOTIOJIC> Ne
TOBAPUCTBO 3
OBMEXEHOI BIAIIO-| 36193264 69032, MicTo 3anopioks, 1.81% -
7 |BIZAJIBHICTIO «XOJI- By Bepxas, 6y auHOK Nol ’
JUHI XJIIBOJAP»
TOBAPUCTBO 3
OBMEXEHOHO 42579240 04073, micto KuiB, mpocnekT -
8 | BIATTIOBIAAJIBHICTHO Crenana bannepu, Oyamaok | 0,03%
“EHEP]I)KU JIAMH Ne 8, xBapTupa Ne 9A
IHBECT”
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Kox za €/IPTIOY HanexHicTb
FOPUIUTHOI (izuHOI 0CcO0H —
[NoBHe HalfiMeHyBaHHA | 0COOH — y4ac- VYaCHHKA J10 Cy0 €k-
FOpHIMIHOI 0codm — | HuKa abo peect- Micue3HaxomKeHHS Yacrka B TiB, BU3HAYCHHUX CT.
Ne| yuacHuka um npizBuine, |pauiitauii HOMep FOPHIMIHOI 0COOH U1 3 3akony YkpaiHnu
['pyma| 3/ M4, I0 OaTHKOBI 00TiKOBOT KApTKH|  macTopTHI AaHi (Pi3uIHOL C?;gj;? «I1po 3amoOiraHuA
| ($i3maHO1 0CO0H - IJIATHUKA TOAAT-| 0COOH, MO0 AKOi MOJAETHCA o Y KOpyTImii», Ta/ado
VYACHHKA, TOJOBH  [KiB (Di3MYHOI OCO-| iH(pOopMATTis B> 7*lyactxa JEP/KABHOI 4K
HaroBoi paau GoHay | Om — yyacHHKa, KOMYHAJIBHOI BJIac-
TOJIOBH HATJIAAO- HOCTI Y FOpHIIHI
Boi pagu Doy 0c001 — YYaCHHKY
TOBAPHUCTBO 3 . .
9 OBMEXEHOIO 41731389 02121, micto Kuis, . -
BIITOBIIAJILHICTIO XapkiBChKE moce, Oy IMHOK 1,79%
K ATT-Co Ne 182, ohic Ne 223
OBI\E)?(%II:II/(I)(I;OT%(I);HO- 02190, MiCTO. Kuis, Byauus )
10|BIIAJIBHICTIO «VHA-| 43341276 By niBerbHuKiB, GymuHOK No | ) )40,
COJIAP EHEP [DKH» 28/15, ogic Ne 17
TOBAPUCTBO 3
OBMEXKEHOHO BIATTO- 01135, m. KuiB, Byauisg -
11{BIZAJIBHICTHO «KOM- 35058159 Kunaaceka, Oyamaok Ne 97, | 3,58%
I[MAHIS EOEKTHMBHI mirepa 3
IHBECTHLIII»
TOBAPUCTBO 3 .
12|  OBMEXEHOIO ® 76018, micto I‘fFaHO' 1.89% -
BIJMIOBIJAJIBHICTIO | 41957683 PAHKIBCBK. BYIT. 1€0A0pa
«CEJIEKT*» {poxnepa, Oy amHOK No 9-A
B TosoBa Harn110BOI pagu
macmiopt cepii CC No 154701,
I'pusrax Camia puAaHuN [BaHO-DpaHKiBCEKUM
1 Cremanisma 2478710879 MVYBC MBC VYkpainu B 0,00% HE HAJICIKUTH
IBano-®panKiBCHKilT 007ACTI,
23.10. 1996 poxy
Yceworo: 100,00%

2. Indopmanis npo ropuaraHuX ocid, v akux Qong 6epe yuacTs:

Koz 3a €ZIPTIOY . | . . Yactka B
N [ToBHC HAHIMCHYBAHHA FOPHANYHOI| MICIIC3HAXOHKCHHS FOPUINIHOT
Ne | ropuamanoi ocodwn, o e CTATyTHOMY
v 0co0u, 1OI0 AKO1 iICHY€ 0co0H, IOI0 AKO1 iCHY€ T N
3/m | 1momo AKOi ICHYE , . ; . KamiTaji OpHIHIHOT
, . OB’ A3aHICTh OB’ A3aHICTh o
OB’ A3aHICTh ocobwu, %
ToBapHCTBO 3 OOMEKCHOKO 76014, IBano-PpaHKiBChKA 00TACTB,
1 41107664 BiMOBITATEHICTIO M. [BaHO-@panHKkiBChK, By Caxaposa 97,60%
«MIJAC IHBECT» 233K, KOpIycC 5
TOB?BPHEZ? Zﬁfxzj{g{om 76014, Isano-®OpaHKiBCHKa 00,
2 42645427 VITIOBL Micro [Bano-DpaHKIBCHK, BY ML 70,00%
«[TPOMITPHITAL Caxaposa, OyauHOK 23K, xopmyc 5
XOJIIAHD » poBa. Oy A - Kopry

3. Indopmartiist Ipo MOB'I3aHUX OCIO TOMOBH TA WICHIB HANIAA0BOI paau DoHxy:
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[pizBue,

iM'sL, TIO Peecrpaniianit
0aTrpbkoBI | HOMEp 00 TIKOBOL Ko sa . YacTtka B
cJIPTIOY . Micre3HaxoHKCHHS

N FOJ'IOBI/.I Ta KapTKu HJanTHI/IKa IOpI/IZ[I/I‘IHOI TloBHe }-IaI/IMeHyBaHH}I ) IOpI/IZ[I/I‘IHOI 0coGH CTaTyTHOl\{I

o YJICHIB TOATKiB abo 0COGH, 00 FOPHIHHOT oco0m, IO 10 SKOI 10710 s1K0T icHy€ > | y xamitami
HarJa0BOi | cepis Ta HOMEpP . iCHY€ TIOB'A3aHICTD , . MOB'SI3aHO1
SIKOT iICHY € MOB'S3AHICTh
pazu Qouxy macmopra , ; ocodn, %
Ta WwieHiB | (i3zuaHOi 0co0n TOBARICTS
woro (ix) ciM'i

1 |I'puBHak 2478710879 41319558 | AKLIIOHEPHE TOBAPUC- 76014, Isano- 0,00%
T"amHa TBO «3AKPUTHUH HEJIU- ®paHkiBcHKa
CrenaHiBHa, BEPCU®IKOBAHUI BEH- | o6macts, M. IBanO-

(Tomosa UYPHUIM KOPTIOPATHB- | ®paskiBChK, By

HarnsamoBoi HWUM THBEC TULIMHUM CaxapoBa 23k,

pann) OOH/ «[TPOMITPUIIA Kopmyc 5
IHBECTMEHT»

2 |I'puBHaK 2478710879 36322532 TOBAPUCTBO 3 76011, Isano- 50,00%
lammra OBEMEXEHOIO ®paHKiBCHKa 00, M.
CrenaniBHA BIATTOBIJAJIBHICTHO IBaHO-DpaHKIBCHE,

(Tomosa "XUMKOP" By I €BrCHA
Harasmosoi Konopanbi,
panm) OynuHOK 231B
3 |Oumok FOpiit | 3025104275 41319558 AKIIOHEPHE 76014, Isano-
Muxkonaio- TOBAPUCTBO ®paHKiBCHKA
BHY «3AKPUTHI obmactp, M. IBaHO-
(Unen HEJVUBEPCU®IKOBAHUM | ®pankischk, By
Harasmosoi BEHUYPHUI CaxapoBa 23, 12,68%
pamu) KOPITOPATUBHUM KOpIIyC 5
IHBECTHLIMHUN ®OH/T
«[TPOMITPUIIA ]
IHBECTMEHT»
4 |Dumox HOpiit [ 3025104275 41355910 TOBAPUCTBO 3 76002, Isano-
Mukona#o- OBEMEXEHOIO ®paHKIBCHKA 00, M.
B4 (UneH BIATTOBIJAJIBHICTHO IBaHO-DpaHKiBCHE, 99 00%
Harnmanosoi "TIPOMITPUIAA-TTUIOT ByJmil [ Hara i
paaun) XotkeBuua, 6y,
67A, xopmyc 3, xB. 48
5 |Bacunuk 2632205308 41319558 AKIIOHEPHE 76014, Isano-
Tersana TOBAPUCTBO ®paHKiBCHKA
MuxaiitiBHa, «3AKPUTHI obmactp, M. IBaHO-
(Unen HEJVUBEPCU®IKOBAHUM | ®pankischk, By
HarnsamoBoi BEHUYPHHUI CaxapoBa 23k, 0,00%
pamu) KOPITOPATUBHUM KOPIIyC 5;
IHBECTHLIIMHHI ®OH/T
«[TPOMITPUIIA
IHBECTMEHT»

[HIm uneHn ciMe TOJIOBH Ta WICHIB HArLIA0BOI paau PoHIy OB A3aHOCTI HE MAKOTh.

IMporsirom mepiogy: 01.01-31.12.2020 p. moB’szanuMu 0co0amMu OYI0 PO3MIIICHO (BHUKYILICHO) aKINiH

®onay Ha 3aransHy cymy 10 897.1 tuc. rpH. [Ipotsarom 2019 poxy nos’s3annMu ocobamu OyI0 PO3MILICHO

(BukymieHO) akuiii @oHny Ha 3aranbHy cymMy 36 334.2 THC. IPH, HAAAHO BIICOTKOBOI MO3HKH HA 3aralibHy CyMY

24 050 Tuc. rpH.

7.3. Llini Ta moiTHKH yOpaBJliHHS (iHAHCOBHMH PH3HKAMH

VipaBiiHHS PU3UKAMH MA€ TCPIIOUCPTOBE 3HAUCHHS I BCACHHs OizHecy DOHAY 1 € BAKIHBUM

emeMeHTOM ii gisutbHocTi. [lomiTmka ympaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI

(hiHaHCOBHX PUHKIB 1 HALllJICHA HA MiHIMI3aL{0 TOTCHLI{HOrO HETaTUBHOTO BIUTUBY HA (PIHAHCOBI MOKA3ZHUKH

®onny. OnepaTHBHUH 1 IOPUIUYHHH KOHTPOIb Ma€ Ha METi 3a0e3MevuyBaTH HAJIC)KHE (PYHKIIOHYBAHHS

BHYTPILITHBOI MOJITHKH Ta MPOLECIYP 3 METOIO MiHIMI3aLii ONMEPaiiHAX 1 IOPUIMIHUX PH3HKIB.
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Kepisauureo Kommanii BusHae, mo gismeHIcTs PoHay noB’s3aHa 3 (iHAHCOBUMH PHU3UKAMHU 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHMX YHHHHKIB, BIPOTIOHICTh 1 HAOPsAMOK BIUTUBY SKHX 3a37alcriib
TOYHO mepeadaunTu HeMoxnuBo. Jlo Takux (PiHAHCOBHX PHU3HKIB BIIHECCHO KPCIWUTHUIH PH3MK, PUHKOBHI
PH3HK Ta PU3HK TiKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaetbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 332 PHU3MKAMH, & TAKOXK MOCTIMHHA MOHITOPHHI 3a PIBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOTITHKH VIIPABIIHHS PU3HKAMH.

VYopapmiHHI pH3HKaMH KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTbKICHOI OLIHKHA HOTO MOJKJIHMBOrO BIUIMBY HA BapTIiCTh YHCTHX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTro MOM SIKIICHHS.

7.3.1. Kpeoummnuii puzux

KpeanTHuil pu3uK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 ¢ Oy¢ NPUYNHOI BUHUKHCHHS (piHAaHCOBOTO 30MTKY 1HIIOI cTroponu. KpeaurHuii
PH3UK OpUTAMaHHUHA TakuM (PIHAHCOBHM 1HCTPYMCHTaM, SK TOTOYHI Ta ACMO3WTHI PaxyHKH B OaHKax,
obuirarii, Ae0iTOpchKa 3a00ProBaHICTh (B T.4. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAUTHI peHTHHrH Ta OyAb-AKka 1HIIA JocTymHa iH(opMmamis moxo ix
COPOMOKHOCTI BHUKOHYBaTH Ooprosi 30008 s3anHg. Cranom Ha 31.12.2020 p. kpeauTHHH PHU3HK 1O
(hiHAHCOBUM aKTHBaM, IIO OLIHIOIOTECS 32 AMOPTHU30BAHOK COOIBAPTICTIO, € HU3BKHM, IO MiATBEPAKYETHCS
YHHHUKAMH, SKI BPaXOBYIOTh CIICIH(IKY KOHTPArCHTIB, 3arajibHi ¢CKOHOMIYHI YMOBH Ta OLIHKY SK IOTOYHOTO,
Tak 1 IPOrHO3ZHOTO HAIMPAMKIB 3MIHH YMOB CTAHOM HA 3BITHY JATY.

Ll]ooo oenoszumie

[Ipu BuU3HAUCHHI PiBHA KPEAUTHOTO PU3HKY (HIHAHCOBOIO AKTHUBY V BUIVISAAI CKBIBAJICHTIB IPOILIOBHX
KOIUTIB, PO3MILMICHUX HA ACTO3ZUTHUX PaxXyHKax B OaHKy OyIyTh BpaxoBaHi, B mepmy uepry, gani HBY.
BignoBiaHo A0 LMX AAHUX CKIAAAOTHCS PSUTHHrH OaHKIB. 3a MAaHUMH PCHTHHTY HAJIMHOCTI OAHKIB, IO
3OIHCHIOEThCS PECUTHHIOBUM AarcHTCTBOM, SIKE BHEceHe 10 JIepkaBHOTO peecTpy YIOBHOBAXKCHUX
petituaroeux arearcts HKLITI®P.

Ll]ooo nosux

Cranom Ha 31.12.2020 poky B aktuBax PoHay obmikoByBanack BiAcOTKOBa mo3uka. CTPOK MOBEPHEHHS
BiAcoTKOBOI mo3ukH v 2021 poui B cymi 24 050 Tuc. rpH..

3a pesympTaraMH OPOBCICHOTO aHATI3Y, BPAaXOBYIOUM MiAxoau 3ateepxeHi B KommaHii y mexkax
CHCTCMH YIIPABIIHHS PHU3UKAMH, KEPIBHULTBO MPUHIIIO BUCHOBKY, IO 3 AATH NEPBICHOrO BU3HAHHSA (BHIAUl
MO3MKH) KPEIUTHUH PU3UK MO3UYATBHUKA HE 3a3HAB 3POCTAHHA 1 € HU3bKUM. BiacyTHi dakty, gxi 6 cBiquuim
PO PU3HK HCBUKOHAHHS 30008’ I3aHHI.

7.3.2. Punkoguii pusux

PrHkoBHMH PU3HK — L€ PH3WK TOTO, INO CHOPAaBEIINBA BaPTICTE ab0 MaWOVYTHI IPOMIOBI HMOTOKH BiX
(hiHAHCOBOTO 1HCTPYMEHTA KOJMBATHMYTHCSA BHACTIAOK 3MiH PHHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THIH PU3HKY: 1HIIAH WIHOBHU PHU3WK, BATIOTHUH PH3HK T2 BIACOTKOBHH PH3UK. PHHKOBHI pH3HK BUHHKAE V
3B 3Ky 3 PHU3UKAMHU 30UTKIB, 3yMOBJICHHX KOJHUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK Ta BAIFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 IHBCCTHLISMHU B akuii, obmramii Ta iHOm
(hiHAHCOBI IHCTPYMEHTH.

IHmui HiHOBHH PU3HK — Li¢ PH3MK TOTrO, INO CHOPABCAIMBA BApPTICTh a00 MaHOYTHI IPOLIOBI MOTOKH BiX
(iHAHCOBOTO 1HCTPYMEHTA KOIWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBHX LIH (OKPIM THX, IO BHHHKAIOThH
VHACIJOK BIJCOTKOBOTO PH3HMKY YH BAJTKOTHOTO PU3HKY), HE3AJICIKHO B TOrO, YH CIPUYHUHCHI BOHH
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YHHHUKAMH, XapaKTCPHUMH A1 OKPEMOTo (PiIHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, 1110
BIUTHBAIOTh HA BC1 MOAI0HI (hJiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCA ONICPallii HA PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocti. Cepea METOMIB MOM SIKIICHHS
niHoBoro pusuky Kommanis BukopuctToBye quBepcudikalliio aKTHBIB Ta JOTPUMAHHS JTIMITIB HAa BKJIAQJACHHS B

akuii Ta iHmi GiHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAHHUM MPUOYTKOM.

BangroTHUH pU3MK — 16 PU3HK TOro, INO CHPAaBEIIHBA BapTICTh ab0 MaHOyTHI I'POIIOBI MOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTY KOJMBATHMYTHCS BHACTIIOK 3MiH BATIOTHHX KypciB. DoHA onepauii 3 iHO3eMHOIO
BAQJIIOTOIO HE MIPOBOAMIIO.

BincoTkoBHMH PU3HK — I PH3MK TOTO, IO CIPABEIINBA BAPTICTh a00 MaHOYTHI I'POIIOBI MOTOKH Bix

(iHAHCOBOTO IHCTPYMCHTA KOTHBATUMYThCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBUX CTaBOK. KepiBHHLTBO
Kommna#ii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA qoxoau DoHmy,
TaK 1 Ha CIPaBETUBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTECSI HA BIICOTKOBI PU3HKH

muc. 2pi.
Ty akTHBY 31 rpyans 2020 31 rpyans 2019

Irina notouna Ae0ITOPCHKA 3a00PrOBAHICTD 23239 -

Bceboro 23239 -

Uactka B aktusax Gonma, % 12,88 -

Jns OIHKH MOXIHBUX KOJIWBaHb BIACOTKOBHUX CTaBOK KoMmaHIS BHKOPUCTOBYBAlA 1CTOPUYHY
BOJIATU/TBHICTh BIJCOTKOBHUX CTAaBOK 3a CTPOKOBUMH Kpeautamu (10 1 poky) 3a ocrtanHi 5 POKiB 3a
onputroaHeHOK iH(popMmamiew HBY .

KommnaHis BHU3Hae, mo OOIPYHTOBAHO MOKJIMBHM € KOIWBAHHS PHUHKOBUX CTaBOK HA £6.5 MPOLICHTHHX
nyHKTH. [lpoBeneHMi aHami3 YyTIHMBOCTI 3aCHOBAHWH HAa NPUNVINCHHI, IO BCl 1HINI MAapaMeTpH, 30KpeMa
BaTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHHMH, 1 MOKA3y€e MOXKIMBHUN BILUTUB 3MI1HH BiACOTKOBHX CTaBOK HA

6,5 MPOLICHTHHX MMyHKTH HA BapPTICTh YHCTHX akTHBIB DoHxy.

MoxnuBa 3MiHa cropaBeamuBoi BapTOCTI OOproBuUX (PIHAHCOBHX 1HCTPYMEHTIB 3  (hIKCOBAHOIO
BIJCOTKOBOIO CTABKOIO PO3PAaXOBaHA SIK PI3HUL MiXK AUCKOHTOBAHMMH TI'DOLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOK Ta JUCKOHTOBAHMMH TIPOLIOBUMH MOTOKAMH Yy pasi 3MIHH BIICOTKOBOI CTABKH 32 KOXKHUM
(hiHAHCOBUM 1HCTPYMCHTOM.

BincoTtkosi pusuku

muc. epH.
Tun axtusy BapricTs Cepe,Z[HbOSBf)DKeHa HOTGHLIiI\/'IHI./II\/'I BILTHB HA YHUCTI ﬁlKTI/IBI/I ®DoHny B
cTaBka, % pasi 3MiHH BiACOTKOBOI CTABKH
31.12.2020
MoJIHBI KOJMBAaHHS PUHKOBHX CTABOK + 6,5 % nyHKTH - 6.5 % nyHKTH
[ama MOTOYHA 23239 12,58 % +1510 -1510
JaeOITOpChKa
3a00proBaHICTh
Pazom 23239 +1510 -1510
31.12.2019
Mo»JIHB1 KOJMBAaHHS PHHKOBHX CTABOK + 3,6 % nyHKTH - 3,6 % nyHKTH
- - 14,81 % - -
Pazom - - -

7.3.3. Pusuk aikeionocmi

Puzuk mikBiAHOCTI — pu3uK TOro, mo MOH MaTHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB A3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISIXOM MOCTABKH TIPOIIOBHX KOIITIB a00 IHIIOTO
¢inancosoro aktuBy. KoMmaHsis 311HCHIOE KOHTPOIIb TIKBIAHOCTI NIISIXOM IUIAHYBAHHS MOTOYHOI JTIKB1XHOCTI.
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Kommnanis anamizye TepMIHHM NIaTexkiB, SKI MOB'3aHI 3 ACOITOPCHKOI 3a00PrOBAaHICTIO Ta 1HIIUMH
(hiHAHCOBUMH aKTHBAMH, 3000B’I3aHHIMH, a TAKOK MPOTHO3HI MOTOKH TPOIIOBHX KOIOTIB BLA ONEparLiiHO

JISIBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
v

Bing 1 Bin 3 Bin .
Ho1 . L Binbme
31 rpyans 2020 poky vicsus | MICSLS A0 | MicsLIB /10 1 poky no 5 poKiB Bceboro
H 3 micsimis | 1 poky 5 pokis p
IToTouna kpeauropcbka 69 B B B B 69
3ab0OProBaHICTh 3a TOBapH, POOOTH,
MOCIYTH
i moTouHi 30008’ A3aHHA - 1 - - - 1
Bceboro 69 1 - - - 70
. Jdo1 .Bm 1 . Bl[l'3 Bix 1 Binbiue
01 ciuns 2019 poky vicsims | MICSILIS 0 | MICSIB 20 | POKY A0 | o . Bceboro
H 3 micsimis | 1 poky 5 pokis p
IToTouna kpeauTopcbka 71 - - - - 71
3abOProBaHICTh 3a TOBApPH, POOOTH,
MOCIYTH
Irmm morousni 30008 s13aHHS - 33 083 - - - 33083
Bceboro 71 33 083 - - - 33154

7.4. YupasJ/iiHHSI KAMiTaJI0M

KommnaHis posrnsgaae ynpaBmiHHS KaITalOM SIK CUCTEMY NMPHUHLHIIB T4 METOAIB PO3pOOKH 1 peamizamii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMAITBHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX HKEPET, a
TakoK 3a0€3MneueHHAM €(hEKTHUBHOTO HOro BHKOPHUCTaHH: v AisbHOCTI GoHay. Kmouosi nuransas Ta motouHi
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHH,
PO3LIOAIOTEC  YOPABTIHCBKAM TNEPCOHATIOM. MeEXaHi3M VIOpaBIiHHS —KaliTamoM mepeadadae  HiTKy
MOCTAHOBKY WiNeH 1 3aBAaHb VIPABIIHHA KaIITATOM, 2 TAKOXK KOHTPOJb 3a iX JOTPHUMAHHSAM Y 3BITHOMY
Mepiofi; YAOCKOHATICHHS METOAUKH BU3HAUCHHS W aHATI3Y BUKOPHCTAHHSA YCIX BHAIB KaITaTy; PO3POOICHHS
3arajgbHOi cTpaTerii YIpaBIiHH KaliTaaoM.

VYmpaBmiHCBKHN NEPCOHAT 3AIMCHIOE OIVIAA CTPYKTYPU KaIlTaly Ha KiHElb KOXKHOTO 3BITHOTO MEPioay.
[Ipu mpoMy HpPOBOAWTHCH aHANI3 BApPTOCTI KamiTanly, HOro CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
OTPUMaHUX BHCHOBKIB KommaHis 31HCHIOE PEryIIOBaHHS KaIliTany LUIIXOM 3alVUCHHS XOAATKOBOTO
kamitany abo (iHAHCYBaHHS, a TAKOX BHILIATH JUBLACHAIB Ta MOTAINCHHS ICHYIOUHMX MO3UK. PoHA MoOke
3O1HCHIOBATH PETYIIOBAHHS KAIMTATY LIISXOM 3MIHH CTPYKTYpH Kamitany. CucremMa yIpaBmiHHS KamiTalioM
MOJKE KOPHTYBATHCh 3 YPaxXYBaHHAM 3MiH B ONEpaLiHHOMY CEpEIOBHINI, TCHACHLISAX PHUHKY a00 crparerii
PO3BHTKY.

VYmpapniaas kanitazoM QoHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LITICH:

e 30cperTi  CIpoMOskHICTE (OHAY MPOJOBKYBATH CBOK [JSIBHICTE Tak, 100 BOHO 1 Hajzam
3a0e3rneuyBano A0Xia A1 ydacHuKiB DoHIY Ta BUIIATH 1HIIUM 3AIIKABICHUM CTOPOHAM;

* 320€3MCUNTH HATICKHUN NpUOYTOK yyacHukaM DoHIy 3aBIsSKH BCTAHOBICHHIO LiH HA mocayru GoHxy,
IO BiATMOBIJAOTH PIBHIO PU3HKY;

® TOTPUMAHHI BHMOT A0 KamiTaly, BCTAHOBICHHX PEryATOpoM, 1 3abesmedcHHS 3aaTtHOCTI DoHay
(YHKLIOHYBATH B IKOCTI Ge3nepepBHOro xitouoro Gouay.

Kommnanisn BBakae, mo 3aranpHa CyMa KamiTamy, VIPaBIiHHA SKHUM 3J1HCHIOETBCS, JOPIBHIOE CyMi
KariTany, BiroOpaxeHoro B 6anaHci.

Cknan BnacHOro Kamitany Ha gary ¢inancosoi 3eitHocTi 180 342 THC. TpH.:
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