IIpumiTku 10 npomixHoi pinaHcoBoi 3BiTHOCTI 32 mepiox 3 01 ciunst mo 30 BepecHs 2025 poky

1. Inpopmanisi npo inBecTHNiliHMIA GoHT
BEHYYPHUII MAMOBUM THBECTHULIMHUN ®OHJ] HEAUBEPCU®IKOBAHOI'O BUY
3AKPUTOI'O TUITY «BJAT'O IHBECTAKTUB» (nani — ®oup).

Jlata Ta HOMED CBijOLITBa PO BHECEHHs iHBecTHiiiiHoro Goumy no €JIPICI: 06.06.2023 p., Ne 01488.
Peectpauiiinmii kox 3a €JIPICI: 23301488.

Crpok misibHOCTI iHBecTHUIiHHOTO (hoHmy: 06.06.2053 p.

Micuesnaxomkenns @onny: Bya. BacunisiHok, 22, M. IBano-®pankisebk, 76019, Ykpaina.

Cranom nHa 30 Bepecusa 2025 poky Ta 31 rpyans 2024 poky po3millleHHX iHBECTHLIHHUX cepTH(]IKaTiB
cepen ydacHUKIB POH/Ty € HACTYITHHUM:

wWmyK
Yuyacnuku ®oHpy: 30.09.2025 31.12.2024

Posmimieni iHBecTUITIHHI cepTHdikaTh 584 546 263 811

Bcenoro 584 546 263 811

AxtuBamu ®onny ynpasmse [IPUBATHE AKHIOHEPHE TOBAPUCTBO «ITPMKAPITATCBKA
IHBECTULIIMHA KOMITAHIS «[TPTHKOM?2 («KoMmmaHis).

HPUBATHE AKHIOHEPHE TOBAPUCTBO «IIPUKAPIIATCbKA
IHBECTUILIUNMHA KOMITAHIA «[TPIHKOM»

IToBHE HaliMEeHYBaHHSA

Kox €IPTIOY 20542223
Bun misuieHocTi 32 KBE/] 66.30 — ynpagninHs hOHIaMU

. 76019, IBano-®pankiBcbka 0071., M. [BaHO-DpaHKIBCHK,
Micue3HaxoKEeHHS

ByJ1. BacumistHok, Oya. 22

2. 3araabHa ocHoBa (popMmyBaHHs (piHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnicte MC®3

[IpomixHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHICTh) DOHAY € (PiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPHU3HAYEHHS, ika cOpMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHS (PIHAHCOBOTO CTaHy, (hPiHAHCOBHX
PE3yNbTaTIB AisUTFHOCTI Ta TPOLIOBHUX MOTOKIB DOHAY AJs 330BOJCHHS 1HQOPMAIIHHIX MOTPed MIMPOKOTO
KOJIa KOPUCTYBAYiB NP MPUHHSITTI HUIMU €KOHOMIYHUX DPillICHb.

KonrenryanbHor 0CcHOBOIO (hiHaHCOBOI 3BiTHOCTI DoHy 3a mepion 3 01 ciuns 2025 p. no 30 BepecHs
2025 poky, € MixxHapoani crannapta ¢inancoBoi 3BitHocTi (MC®3), Bruntoyaroun MiXHapOAHI CTaHAAPTH
oyxranrepcekoro obOyiky (MCBO) Ta Taymauenns (KTM®3, I1KT), umani Pagoro 3 MixHapoaHux
crangapTiB Oyxranrepcekoro obuiky (PMCBO), mo odiuiliHo onpuiroaHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inanciB Ykpainu.

[Migroroenena Kommanieto (iHaHCOBA 3BITHICTH YiTKO Ta 0€3 Oyab-iKHX 3aCTEpEXKEeHb BIAMOBIIA€ BCIM
BuMoraMm YnHHNX MC®3 3 BpaxyBaHH:;IM 3MiH, BHeceHUX PMCBO, notpumanHs Skux 3a0e3neuye 10CTOBIpHE
nojanHs iHpopmanii B (iHAHCOBIN 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3pO3yMiJNOi
iHpopMarii.

IIpu dopmyBanni ¢inancoBoi 3BiTHOCTI @DOHIY KepyBalocs TaKOX BHMOIaMH HalliOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHi3ailii i BeIeHHS OyXrajaTepchbKoro OO0JIIKY Ta CKJIaJdaHHS
¢iHaHCOBOT 3BITHOCTI B YKpaiHi, siKi He npoTupivats BuMoram MCO3.

Bpaxosyroun nonoxenns . b85A, n. 27 i n. 31 MC®3 10 «KonconigoBana ¢inancoBa 3BiTHiCTE» PoHA
€ IHBECTHIIIHHIM CY0’€KTOM TOCIIOIApIOBAaHHS 1 HE KOHCOITIye (piHAHCOBY 3BITHICTB.



2.2. Bamora noganns ¢iHaHCcOBOI 3BiTHOCTI Ta (PYHKI[IOHAILHA BATIOTA, CTYNiHb OKPYIJIEHHSI

Bamrora momaHHs (DiHAHCOBOI 3BITHOCTI BiAMOBigae (YHKIIOHAJIBHIN BaOTi, SIKOKO € HAaI[lOHAJbHA
BaJI0Ta YKpaiHU — TPUBHS, CKJIQJICHA Y TUCSAYAX TPUBEHb, OKPYTJICHUX JI0 LIJIUX THCSY.

2.3. llpunyeHHs npo de3nepepBHicTb AiILHOCTI

s mpomikHa ¢inancoBa 3BiTHICTH 3a mepiog 3 01 ciuns mo 30 Bepecus 2025 poky miAroTroBieHa Ha
OCHOBI TPUMYIIEHHS MTpo Oe3mepepBHICTh MisIbHOCTI Ak [HBecTmmiiiHOTO (oHAY, Tak i Kommanii 3
yIOpaBIiHHS aKTHBaMH, SKa 3AiHCHIOE ympaBiiHHA Horo aktuBamu. Lle o3nauae, mo ®Ponxg ta Kommanis
MPOAOBKYIOTh CBOIO MiSUTBHICTD y 3BHYAHOMY PEXHMi, peali3ylodn akTUBU Ta BUKOHYIOYH 3000B’sI3aHHS B
paMKax MOTOYHHUX OIepariil.

@diHaHCcOBa 3BITHICTH HE MICTHTH KOPHUTYBaHb, sIKi Oy O HEOOXimHI y BUMAJAKY, AKIIO O MPHUITYIICHHS
npo Oe3MepepBHICTh IisUIBHOCTI Oyno O mopyiieHe, TOOTO Yy pasi JKBijaiii, 3HAYHOTO CKOPOYCHHS
MacmTadiB AisITFHOCTI 200 BTpaTH 3MaTHOCTI 31MICHIOBATH OTIEpAIliiiHy MisUTbHICTb.

Exonomika YkpaiHu npoJoBxye (QyHKIIOHYBaTH B yMOBaX MiJIBUIICHOI HEBU3HAYEHOCTi, 3yMOBIEHOI
MMOBHOMACINITA0HOIO BICHKOBOIO arpeci€ro pociiichkoi enepariii, sika Tpusae 3 motoro 2022 poky.

VY 2025 poui B YkpaiHi Ji€ BOEHHUI cTaH, 30epiraeTbcs PU3UK BOEHHHUX MK y Psilli PETiOHIB, a TaKOX
BIDIMB TakuX (paKToOpiB, sK:

® MaKpPOCKOHOMiYHa HeCTaOLIBHICTh (BUCOKA 1HMIIALISA, KOJTUBAHHS BAJIIOTHOIO KypCy);
e CKJagHa OFOKETHA CUTYAIlis IeP)KaBH Ta 3JICKHICTH BiJl MIXKHAPOIHOI JOTTOMOTH;

®  I[IBWJKI 3MiHU B 3aKOHOJJABUOMY Ta PETYJISTOPHOMY CEPEIOBHIIIL;

e oOMexeHHH, ale PYHKIIOHYIOUNH (iHAHCOBUI PUHOK.

VY Toit xe uac, nporsarom 2025 poKy CHOCTEPIra€ThCs YaCTKOBE BiJHOBJICHHS SKOHOMIYHOT aKTUBHOCTI B
perioHax, IO 3HAXOIATHCS 11032 MEKaMH AaKTUBHHX OOHOBUX Jidl. YKpalHCBKHE Oi3HeC, BKIFOYArOUYH
YYaCHHKIB PUHKY ()iIHAHCOBHX IMOCIYT, IPHCTOCYBABCS JI0 YMOB BOEHHOT'O CTaHy, 30epiraiouu 3IaTHICTh JI0
ctabimpHOi poboTu. dDiHaHCOBa crcTeMa, BKIIOYHO 3 (OHIOBHUM pHHKOM, aerno3utapismu ta HKLIIDP,
MPOJIOBXKYE (PYHKIIIOHYBATH.

[aBecTHHiHUE (OHIT TPOAOBXKYE MPAIOBATH y 3BUYaiHOMY pekuMi. CTaHOM Ha JaTy CKIIAJaHHS i€l
3BITHOCTI:

® CTpPYKTypa iHBeCTHIIi € quBepcr(iKOBAHOIO 1 BiJIMOBiTa€ BUMOTaM YHHHOT'O 3aKOHOIaBCTBA;

® OIliHKa aKTHUBIB 3IIHCHIOETHCS BIAMOBLIHO g0 BUMor MC®3, 3 BUKOPHCTAHHIM aKTYyajIbHOI
iH(opMaIii Ipo pUHKOBY BapTiCTh.

®donn He mepedyBae y craHi MpUMUHEHHS abo peopranizaiii. He mopyIeHo Ko JHUX POBaJHKEHb MI00
foro mikBifarii abo oOMexxeHHs HmisuibHOCTI. CTaHOM Ha JIaTy 3BITHOCTI HE iCHY€E YKOJHMX 3O0BHIIIHIX a00
BHYTPIIHIX (aKTOpiB, SKi 6 MOTIU CBIIYHTH TPO CYTTEBY HEBH3HAYCHICTH MIOJO CHpoMOkHOCTI DoHy
MPOJIOBXKYBATHU JiSUTbHICTb.

2.4. Pimenns npo 3aTBepKeHHs1 piHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHiCTh DoHay 3aTBepmkeHa kepiBHUKOM Kommnanii 08 xoBtHs 2025 poky. Hi yuacHukn
®doHpy, Hi iHIII 0COOM HE MAlOTh MpaBa BHOCHTH 3MiHHM JI0 ITi€1 (JiHAHCOBOI 3BITHOCTI ITICIIS 11 3aTBEPIKEHHS
JI0 BUITYCKY.

[Ipomixkna ¢inancoBa 3BiTHicTs POHIY HE € 3aTBEpKEHA 3BITOM ILOJO OTJISAY MPOMIXKHOI (piHaHCOBOT
3BITHOCTI ayAUTOPCHKOIO BipMOIO.

2.5. 3BiTHuii nepioa ginancoBoi 3BiTHOCTI



3BITHUM IE€piooM, 3a SIKUH (GopMmyeThcs (PpiHaHCOBa 3BITHICTH, BBaXkaeThes mepion 3 01 ciuns mo 30
BepecHs 2025 poky.

3. CyTTEBi M0J10:KeHHSI 00JTIKOBOI MOJIITHKH
3.1. OcHOBH OLIHKH, 32CTOCOBAHA NPH CKJIAJAHHI (piHAHCOBOI 3BiTHOCTI

s pinancoBa 3BITHICTB MATOTOBJICHA HA OCHOBI iICTOPHUYHOI COOIBapTOCTI Ta CIIPaBEIUTMBOI BapTOCTi 200
aMOPTHU3AIiHOI c00IBapTOCTI OKpeMUX (HiHAHCOBHUX IHCTPYMEHTIB BifmoBimHO n0 MC®3 9 «DinaHCOBI
iHCTpyMeHTH». OIiHKa CTIpaBeIINBOi BAPTOCTI 3IHCHIOETHCSA 3 BAKOPUCTAHHSIM METO/IIB OI[IHKH (DIHAHCOBHX
iHCTpyMeHTiB, no3BojeHuXx MC®3 13 «Ouinku 3a cHOpaBeAJUBOIO BapTicTo». Taki METOAM OLIHKH
BKITFOYAIOTh BHKOPUCTAHHS CIPABEAINBOI BapTOCTI K IiHMW, ska Oyna 6 TpuMMaHa 3a MPOJIaXX aKTHUBY, abo
CIulaueHa 3a mepeaady 3000B'sS3aHHS y 3BHYalHIM omepamii MK ydYyacHHKaMH PWUHKY Ha JaTy OLIHKH.
30kpema, BUKOPHUCTaHHS OipKOBHX KOTHPYBaHb a00 [MaHWUX NP0 IOTOYHY PHHKOBY BAapTICTh IHIIOTO
AHAJIOTIYHOTO 3a XapaKTepPOM IHCTPYMEHTY, aHali3 JMCKOHTOBAHHMX TPOIIOBUX IMOTOKIB a0 1HINI MOei
BU3HA4YeHHS cCIpaBemanBoi BapTocTi. llepembauyBana cmpaBeanmBa BapTicTh (iHAHCOBUX aKTHBIB 1
3000B’sA3aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(opMalii mpo pHHOK 1 BiATIOBIAHUX METOAIB OIiHKH.

3.2. 3arajbHi H0JI0KeHHS {00 00JJIKOBHX MOJITHK

3.2.1. Ocnosa hopmysannsa 061iKosux nonimux

OO0J1iKOBI TIOJITHKY — KOHKPETHI MPUHITUIK, OCHOBH, JJOMOBJICHOCTI, IPaBWJIa Ta MPAKTHUKA, 3aCTOCOBaHI
cy0'eKTOM TOCMOJAPIOBaHHA TIPH CKJIaNaHHI Ta mojmaHHi (piraHcoBoi 3BiTHOCTI. MC®3 HaBOOUTH OOIIKOBI
MOJITHKH, $Ki, 32 BUCHOBKOM PMCBO, maioTh 3MOry CKJIACTH Taky ()iHAHCOBY 3BITHICTH, sIKA& MICTHTHUME
JIOPEYHY Ta JOCTOBIpHY iH(OpMaIliio mpo omeparii, iHmI moaii Ta YMOBH, J0 SKHX BOHU 3aCTOCOBYIOTBCS.
Taxki OJITUKY HE CIIiJT 3aCTOCOBYBATH, SIKIIIO BIUIUB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6umikoBa nonituka ®oHay po3podieHa Ta 3aTBEpIKEeHA KepiBHUIITBOM KoMImaHil BiAMOBIAHO O BUMOT
MCBO 8 «O0:1iK0Bi TOTITHKY, 3MiHA B OOJIIKOBHX OIliIHKaX Ta MOMUJIKK» Ta iHIMX 9uHHIX MC®3, 30Kpema,
MC®3 9 «Dinanconi incTpymenTn» Ta MCD3 15 «Jloxix Bij TOrOBOPIB 3 KIIEHTAMUY.

3.2.2. Inghopmauin npo 3minu 6 061iK08UX NONIMUKAX

Kommnanist obupae Ta 3acTocoBye CBOi OOJIKOBI IOJITHKM IOCHIIOBHO IS MOMIOHMX Omeparii, 1HITNX
noii abo ymoB, skio MC®3 KOHKpEeTHO He BUMarae abo He JO3BOJISIE BU3HAUCHHS KaTeropil crarew, s
SKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

3.2.3. @opma ma nazeu ginancosux 36imie

Cknan komIuiekTy (iHaHCOBHX 3BiTiB Ta Ha3BH Qopm (inaHcoBoi 3BiTHOCTI POHAY BiANOBIAAIOTH
BuMmorawm, BctanoBiieHuM HII(C)BO 1 «3aransHi Bumoru 1o dinancoBoi 3BiTHOCTI» Ta popmu [IpuMiTOK, 1110
po3pobneHi y BimnosigaoCTI 10 MC®3. ®opma i 3micT PiHaHCOBOI 3BITHOCTI Bianosinae Bumoram MCBO 27
«®DiHnaHcoBa 3BITHICTE». DIHAHCOBA 3BITHICTH BKIIIOYAE:

- bananc (3BiT mpo ¢inancosuii ctan) cranom Ha 30.09.2025 p.;

- 3BiT 1po (iHaHCcoOBI pe3ynbTaty (3BIT PO CYKYMHUIA 10Xix) 3a nepiox 3 01.01.2025 p. mo 30.09.2025 p.;
- 3BIT Ipo pyX IPOILIOBHX KOIUTIB (3a mpsMUM MeToaoM) 3a nepiox 3 01.01.2025 p. o 30.09.2025 p.;

- 3BiT npo BiIacHuUi kamitai 3a nepioj 3 01.01.2025 p. mo 30.09.2025 p.;

- [Ipumitku 1o ¢inancosoi 3BiTHOCTI 3a mepiox 3 01.01.2025 p. mo 30.09.2025 p., m0 MicTATh CTHCIHHA
BUKJIAJ] CYTTEBUX OOJIIKOBHX IOJIITHK Ta 1HIII MOSCHIOBANBHI TIPUMITKH.

3.2.4. Memoou nooauns ingpopmauii y ghinancoeux 3eéimax

3rigno MC®3 3BiT npo CyKymnHHH OOXin mependavae MOJAHHS BHUTPAT, BU3HAHMX y HPUOYTKY abo
30UTKY, 3a KiIacu(ikalliero, OCHOBAaHOI Ha METOJI «(pYHKIIIT BUTpaT» ad0 «COOIBapTOCTI peasizaliii», 3riIHo 3

3



SIKHM BUTPaTH KJIacU(IKYIOTh BIIOBIIHO 10 TX QYHKIIIH SIK YaCTUHU COOIBAPTOCTI UM, HAITPHUKIIAJ, BUTPAT Ha
30yT ab0 aAMiHICTpaTHBHY JiSUIbHICTb.

[IpencraBieHHsT TPOLIOBUX MOTOKIB Bifl ONepamiifHoi HisAbHOCTI y 3BiTi MPO PyX IPOLIOBHUX KOLITIB
3MIACHIOETHCS 13 3aCTOCYBAaHHSAM MPSAMOTO METOIY, 3THO 3 SKUM PO3KPUBAETHCS 1H(OpPMAIIiS PO OCHOBHI
KJIaCH HAaJXO/PKEHb TPOLIOBMX KOIITIB YW BWIUIAT TPOMIOBHX KOWITIB. [H(Mopmamis mpo OCHOBHI BHAM
TPOMIOBUX HAAXOMKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TicTaBi 001iKOBHUX 3anmuciB QoHmy.

3.3. O0JikoBi MOTITHKY 110710 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma ouyinka inancosux incmpymenmie

Kommnanis Bu3Hae QinaHcoBuil akTuB abo (iHaHCOBE 3000B's3aHHA y OamaHci BignmosimHo 10 MC®D3,
KOJIH 1 TUTBKH KOJIM BOHO CTa€ CTOPOHOIO0 KOHTPAKTHUX MOJIOKEHB 1010 GiHaHCOBOTO iHCTpyMeHTa. Onepartii
3 mpuabanHa abo mpoaaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OONIKYy 3a JaToro
PO3paxyHKy.

3a cTpokOM BHKOHAHHS (piHAHCOBI akTUBH Ta (piHAHCOBI 3000B’sI3aHHS MOAUIAIOTHCS HA MOTOYHI (3i
CTPOKOM BHKOHAHHS 3000B’si3aHb 0 12 MiCHIlB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’S3aHb
Oinpire 12 MicsiB).

Kommanis kmacudikye QpiHaHCOBI aKTHBU AK TakKi, IO OIHIOIOTHCS y TMOAANBIIOMY 3a CIIPAaBETHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YHHHHUKIB!

a) Mozeni Oi3Hecy cy0’€KTa rocrogapioBaHHs IS YIIPaBIiHHSA (iHAHCOBUMH aKTHBaMU; Ta
0) XapaKTepHUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
Kommnanis Bu3Hae Taki kareropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OIIHIOKTHCS 3a CIPABEIJIUBOID BaApTICTIO, 3 BiOOPAKEHHSIM PE3YJIbTATy
MIEPEOIiHKN Y TPUOYTKY ab0 30UTKY;

e (hiHAHCOBI aKTHBH, 1[0 OI[IHIOIOTHLCS 32 AMOPTU30BAaHOI COOIBAPTICTIO.

diHaHCOBUIT aKTHB OIIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i OJTHOYACHOTO AOTPUMAaHHS 000X
3a3HAa4YeHUX HIKYE YMOB:

(a) ¢dinaHCOBHII aKTHUB YTPUMYETHCS B pamKax Oi3HEC-MOeli, METOI SKOI € yTpUMaHHA (DiHAaHCOBHIX
AKTHUBIB JUTS OJIEpKaHHS IOTOBIPHHUX TPOIIOBHX MOTOKIB; 1

(6) noroBipHi ymMOBH (hiHAHCOBOTO aKTHUBY T€HEPYIOTh Yy IE€BHI JaTH TPOIIOBI MOTOKH, KOTPi € CYTO
BUILIATAMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HETMOTallleHy YacTKy OCHOBHOT CyMH.

@diHaHCOBUIT aKTWB OIHIOETHCS 3a CIPABEAJIUBOID BAPTICTIO Yepe3 IHIIMK CYKyHmHHHA MOXiJ y pasi
OJTHOYACHOTO IOTPUMAaHHS 000X 3a3HAUYEHUX HIHKUYE YMOB!

(a) ¢inaHCOBMII aKTUB YTPUMYEThCS B paMmKax Oi3Hec-MoJeni, MeTa SIKOi JOCATAEThCS SIK IUIIXOM
OJIepKaHHs JIOTOBIPHUX TPOIIOBHX MTOTOKIB, TAK 1 UITXOM MPOAaXy (iHAHCOBUX aKTHUBIB, i

(0) moroipHi yMoBH (PiHAHCOBOI'O AKTHUBY I'€HEPYIOTh Y IEBHI JATH TPOILOBI MOTOKH, KOTPI € CyTO
BUILIATAMH OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTallIeHy YaCTKy OCHOBHOT CyMH.

Kommanis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'A3aHb:
e (hiHAHCOBI 3000B’s13aHHI, 1[0 OL[IHFOIOTKCS 32 aMOPTHU30BaHOI COOIBAPTICTIO.

e (inaHcoBi 3000B'sI3aHHS, OIIIHEHI 3a CHPaBEAJIMBOIO BapTICTIO, 3 BiIOOPaXEHHSM pE3yIbTATY
MIEPEOLiHKN Y TIPUOYTKY 200 30UTKY.

[1ixg yac mepBicHOrO BU3HAaHHS (P iHAHCOBOTO aKTHBY a00 (iHaHCOBOTO 3000B'13aHHs KoMmaHist omiHIOE iX
32 IXHBOIO CIPABEUTUBOIO BAPTICTIO.



[Ipu npunmHaeHHAI BU3HAHHS (DiHAHCOBOTO aKTHBY MOBHICTIO PI3HUIIST MIXK:
a) 0amaHCcOBOIO BapTICTIO (OL[IHEHOO HA ATy NMPUIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIICHCAITIEI0 (BKITIOYAIOUN OyIb-IKUH HOBHI OTPUMaHW aKTHB MIHYC Oyab-sKE HOBE
B3sIT€ 3000B’s13aHHs) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

@DiHaHCOBUI aKTHB OIIHIOETHCSA 3a aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPUAOABAETHCS 3 METOIO
OJIepKaHHs JIOTOBIPHUX TPOLIOBUX IOTOKIB 1 JOTOBIpHI YMOBH (JiHAHCOBOTO aKTHBY I'€HEPYIOTh T'POILIOBi
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMHM Ta IPOIICHTIB Ha HETIOTAllIeHy YaCTKy OCHOBHOI CYMH.

Kommanist BU3Ha€e pe3eps miJ 30UTKU A7 OUiKyBaHUX KPEAUTHUX 30MTKIB 3a (DiHAHCOBUM aKTUBOM, SIKHI
0OJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBINOI OLIHKK (PIHAHCOBUX IiHCTPYMEHTIB PO3KPHUBAETHCS HUXKYE Y
BIZIITOBITHUX PO3/iIax 00IIKOBOT O THKH.

3.3.2. I'powosi kowmu ma ixui exgisanenmu
['poI1IoRBi KOIITH CKIIAZAAFOTHCS 3 FTOTIBKH B Kaci Ta KOIITIB Ha MOTOYHUX paXyHKax y OaHKax.

ExBiBasleHTH TpOIIOBHX KOINTIB — II¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiIHI IHBECTHIIii, SIKi BUTFHO
KOHBEPTYIOTbCA y BiIOMi CYMH TPOIIOBHX KOIUTIB 1 SIKMM NpUTaMaHHWN HE3HAYHHH PU3HK 3MiHH BapTOCTI.
[HBecTHIIiT BH3HAYAETHCS 3a3BMYall SK €KBIBAJCHT TPOIIOBUX KOIITIB TUTBKA B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAPUKJIAl, POTATOM He OijIbIlle HIXK TPH MICSIl 3 AaTH NpUAOaHHS.

I'pomioBi komTH Ta X EKBIBAJICHTH MOXYTh yTPUMYBATHCS, & OMeEpaiii 3 HAMH NPOBOJUTHCSA B
HallOHAJIBHINA BaJIIOTI Ta B IHO3EMHIH BaJIIOTI.

['pomroBi komTH Ta X €KBiBAJIEHTH BU3HAIOTHCS 32 YMOBH BiIIOBITHOCTI KPUTEPiSM BU3HAHHS aKTHBAMHU.

[Nopanpira omiHKa TPOHIOBMX KOINTIB 3/IHCHIOETHCS 3a CIPaBEIJIMBOIO BapTICTIO, sSKa IOPIBHIOE IX
HOMiHAJIBHI# BapTOCTI.

[Nomanbia OIiHKA EKBIBAJICHTIB TPOIMIOBHX KOIITIB, MPEJCTABICHUX JEMO3UTaMHU, 3IIMCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[lepricHa Ta mojaJibIia OIiHKA IPOIIOBUX KOINTIB Ta X €KBIBAJICHTIB B IHO3EMHIHM BaJIOTI 3iHCHIOETHCS
y pyHKIiOHaNBHIN BamoTi 32 odiniiiHuMu kypcamu Hamionansaoro 6anky Ykpainu (HBY).

VY pasi oOMeXeHHs TpaBa BHKOPHCTaHHS KOINTIB HA MOTOYHUX PaxyHKax B y OaHKax (HaNpHKIaI, Y
Bunajaky npusHadeHHs HBY B OGaHKiBCBbKiil ycTaHOBI TMMYacoBOi aaMiHicTpawii) Li aKTMBU MOXYTb OyTH
knacu(ikoBaHi y CKIaJi HENOTOYHHMX aKTHBIB. Y BHIAAKy npuitHATTs HBY pimenHs npo mikBizamiro
0aHKIBCHKOI YCTAaHOBH Ta BiJICYTHOCTI MMOBIPHOCTI TIOBEPHEHHS T'POIIOBUX KOIITIB, BU3HAHHS IX SK aKTHBY
NPUTTHHSETHCS 1 IX BAPTICTh BiZIOOPAXKAETHCS Y CKIIaIi 30MTKIB 3BITHOTO TIEPiOTy.

3.3.3. Dinancoei akmueu, w0 OUiHIOIOMbCA 3a AMOPMU30EAHOI0 CObIsapmicmio

Jlo ¢iHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 32 aMOPTHU30BaHOK coOiBapTricTio, KoMmaHis BiHOCHTH
JICTIO3UTH, 1€0ITOPCHKY 3a00PrOBaHICTh, Y TOMY YHCII ITO3UKH.

[licna mepicHoro Bu3HaHHS Kommanig OmiHIOE X 32 aMOPTHM30BaHOIO COOIBApTICTIO, 3aCTOCOBYIOUH
MeTO] €PEeKTUBHOI'O BIJICOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX T'POLIOBHX MOTOKiB, KoMmmaHisi BUKOPHCTOBYE OJHY UM KiJIbKa
CTaBOK JIMCKOHTY, KOTpI BiJIIOBIJJAIOTH IIEPEBAXKAIOUYUM HA PHHKY HOPMaM JOXOAY Ui (hiHAHCOBUX
IHCTPYMEHTIB, SIKi MAlOTh B OCHOBHOMY MOJiOHi YMOBM 1 XapakTEPHCTHKH, BKIIOYAIOYH KPEAUTHY SIKICTbH
IHCTpyMEHTa, 3QJIMIIOK CTPOKY, IPOTSATOM SKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM € (DiKCOBAHOIO, a TaKOX
3aJIMILIOK CTPOKY /0 MOTAIICHHS OCHOBHOI CyMH Ta BANIOTY, B SIKill 3M1ACHIOBATUMYThCS TLIATEXKI.
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Kommnawis mozinse 1e6iTOPChbKy 3a00proBaHiCTh Ha IIOTOYHY Ta JOBIOCTPOKOBY.

Ilorouna nmeGiTopceka 3a00pProBaHICTh — cyMmMa Ae0ITOpChKOi 3a00proBaHOCTI, siIKa BHHHKA€ B XO.i
HOPMAJILHOTO OIEPAIIMHOrO MUKIY abo Oyae moramieHa MPOTATOM ABAHAAISATH MICAIIB 3 IaTH OanaHcy.
[Torouna neGiTopchka 3a0OPTOBaHICTh BiTHOCHUTHCS N0 00OpPOTHHX akTuBiB PoHay. OOmik aebGiTopchkoi
3a00proBaHOCTI 3MIHCHIOETHCS B PO3Pi3i KOHTPAreHTIB Ta YKIAACHUX 3 HUIMH JOTOBOPIB.

JloBroctpokoBa 1e0iTOpChka 3a00pProBaHICTh — CyMa Je0ITOPChKOi 3a00pProBaHOCTI, SIka HE BUHUKAE B
X0/l HOPMAJBHOTO OTEPAIifHOTO IUKIYy Ta OyZe ToramieHa Micis IBaHAAIATHA MICALIB 3 JaTH OanaHCy.
YacTtrHa JOBrOCTPOKOBOI JeOITOPCHKOI 3a00pProBaHOCTI, sIKa MiAJSATae MOTAlleHHIO MPOTSIrOM JIBAHAMISTU
MICAIIIB 3 JaTh OajaHcy, BiMOOpaXaeTbCsA Ha Ty caMy JIaTy B CKIIaJl MOTOYHOI Ae0iTOPCHKOI 3a00pTOBAaHOCTI.
JebiTopcbka 3a00proBaHiCTh BU3HAETHCS y 3BITI Mpo (iHAHCOBUH CTaH TOAL i Juie Toxi, koaun DoHp crae
CTOPOHOIO KOHTPaKTHHUX BIJHONIEHh WIOAO [bOTO IHCTpymeHTy. IlepBicHa ormiHka aediTopchKol
3a00proBaHOCTI 3IHCHIOETHCS 3a CIIPABEJIMBOIO BapTICTIO, sIKA JOPiIBHIOE BAPTOCTI MOTAIIEHHS, TOOTO CyMi
OUIKYyBaHHWX KOHTPAKTHHUX TPOIIOBUX IOTOKIB Ha JaTy OLIHKH. SIKMI0 € 00’€KTHBHE CBiAYEHHS TOTO, IO
BinOyBCsl 30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI, OamaHCOBa BapTiCTh aKTHBY 3MEHLIYETHCS HAa CyMY TaKuX
30UTKIB 13 3aCTOCYBaHHSAM PaxyHKY pe3epBiB

KommaHisi omiHIOE CTaHOM Ha KOKHY 3BITHY JaTy pe3epB Mija 30MTKH 32 (iHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, IO TOPIBHIOE:

- 12-mMicIYHMM OYIKYBaHUM KpEAUTHHM 30MTKaM Yy pasi, SKIIO KPESAWTHUH PH3MK HA 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iKyBaHHM KPEIUTHUM 30UTKaM 3a BeCh CTPOK Jii (piHAHCOBOTO iIHCTPYMEHTY, SIKIIO KPEAUTHUH PU3UK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaaky ¢piHaHCOBHUX aKTHBIB KPEAMTHHM 30MTKOM € TETEPIlIHS BapTICTh PI3HMIII MiX JOTOBIpHUMHU
TPOLIOBHMH MTOTOKAMH, HAICKHUMH JI0 CIUTaTH Ha KOpHCTh DOHIY 3a JOTOBOPOM; i TPOIIOBUMH ITOTOKAMH,
ski DoH 0UiKy€e 0Jiep)KaTH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHy naty KommnaHis OLiHIOE, YM 3a3HaB KPEIUTHUH PH3UK 32 (PpiHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3pOCTaHHS 3 MOMEHTY INEpBICHOrO BH3HaHHS. [IpH BHUKOHAaHHI Takol OI[IHKH
Kommnanis 3amicTh 3MiHM CyMH OYiKyBaHHX KPEIWUTHHX 30MTKIB BUKOPHCTOBYE 3MiHY PH3WUKY HACTaHHS
nedonty (HeBUKOHAHHS 3000B'si3aHb) MPOTATOM OYiKYBAHOTO CTPOKY Jii ¢iHaHCOBOTO iHCTpyMeHTa. J{is
BUKOHAHHS Takoi oIiHKkW KommaHis mopiBHIOE pU3UK HacTaHHS NedonTy (HEeBHKOHAHHS 3000B's3aHb) 3a
(GiHaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3UKOM HacTaHHA JaedonTy 3a (iHAHCOBHM
IHCTpYMEHTOM CTaHOM Ha JIaTy TEepBICHOTO BH3HAHHS, 1 BPaxOBYE NPHU ILOMY OOTPYHTOBaHO HEOOXiTHY Ta
MiATBEp/DKYBaHy iH(opMallifo, o € JOCTYMHOW 0e3 HaJMIPHHX BHUTpAT a00 3yCWib, 1 BKa3y€e Ha 3HAYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpBICHOI'O BU3HAHHSI.

Kommanisi Moke 3p00HMTH MPUITYIIIEHHS PO T€, 110 KPSTUTHUH PU3HK 32 (PiHAHCOBUM 1HCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAaHHA 3 MOMEHTY NEpBICHOrO BHU3HAHHS, SIKIIO OyJO 3'icoBaHO, IO (iHAHCOBUI
IHCTPYMEHT Ma€ HU3bKHUI PiBEHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JIaTy.

VY Bunanky ¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BITHY [HaTy, ajleé He €
npuadaHuM a00 CTBOPEHUM KPEIUTHO-3HEI[IHEHWM (hiHAHCOBMM aKTHUBOM, KoMIIaHisl OIIHIOE OYiKyBaHi
KpEeInTHI 30MTKH SIK PI3HHULIO MDK BaJOBOIO 0aJaHCOBOIO BAapTICTIO AaKTHUBY Ta TEMEPIIIHBOIO BapTiCTIO
OUiKyBaHMX MaiOyTHIX I'pONIOBUX MOTOKIB, JTUCKOHTOBAHOIO 3a MEPBICHOI ¢()EKTUBHOIO CTABKOIO BiJICOTKA
3a (iHaHCOBUM aKTHBOM. Byzb-fike KOpHUT'YBaHHS BHU3HAETHCS B NMPHOYTKY abo 30MTKYy sK mpUOyTOK abo
30UTOK Bijl 3SMEHIIICHHSI KOPHUCHOCTI.

PesepB Ha MOKPUTTS 30MTKIB BiJl 3MEHIIEHHS KOPHUCHOCTI BH3HAUYAETHCS AK PI3HULSI MK 0aJaHCOBOIO
BapTICTIO Ta TETEPIIIHFOI0 BapTICTIO OYIKYBaHMX MaiOyTHIX TPOIIOBUX MOTOKIB. BU3HAaUeHHSI cCyMH pe3epBy
Ha TIOKPUTTs 30UTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI BiIOYBa€ThCSI Ha OCHOBI aHaIizy AeOiTOpiB Ta BigoOpakae
CyMy, sIKa, Ha AYMKY KEPIBHMIITBA, JOCTATHs IJIS HMOKPUTTS MOHECCHHMX 30UTKIiB. [l (DiHAHCOBHX AKTHUBIB,
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SKi € ICTOTHHMH, DPE3€pBH CTBOPIOIOTHCSA Ha OCHOBI I1HAMBIAYaJbHOI OINHKH OKpEMHUX HeOITOpIB, IS
(iHaHCOBHX aKTHBIB, CyMH SIKMX 1HAMBiAyalbHO HE € ICTOTHUMH — Ha OCHOBI I'pyI0BOi ouiHku. DakTopw, ki
®DoHA pO3TIIAMAE TPU BU3HAYCHHI TOTO, YA € y HBOTO OO ’€KTHBHI CBiAYCHHS HAsSBHOCTI 30WTKIB Bil
3MEHIIIEHHS KOPUCHOCTI, BKJIIOYAIOTh iH(OpMaIio Mpo TeHIEHIii HemorameHHs 3a00prOBaHOCTI y CTPOK,
JKBIIHICTH, TUTATOCTIPOMOKHICTh OOp>kHHKA. [[71s1 Tpynu 1e6iTopiB TakuMu (pakTopaMu € HeTaTHBHI 3MiHA Y
CTaHI IUIATEeXKiB MO3UMYATBHUKIB Y TPYIIi, TAKUX AK 301IbIICHHS KUTBKOCTI IPOCTPOUSHHX IIATEXIB; HETaTUBHI
E€KOHOMIYHI YMOBH y raiy3i abo reorpadiqaHOMy perioHi.

VY cBoiif pobori Kommanis 3acTOCOBYe ISl OLIHIOBaHHS OYiKYBaHMX KpPEAMTHHX 30MTKIB MPaKTUYHI
MIPUIOMH, IO BiIOBIIAIOTh PUHITUIIAM, HaBeIeHUM Yy TIyHKTI 5.5.17 MC®3 9 «DinaHCOBI IHCTpYMEHTHY.

3anexxHo Bix cuTyanii kepiBHUITBO KommaHii BUKOPUCTOBYE IS OL[iHIOBaHHS 12-MiCSYHHMX OYiKyBaHUX
KpeAUTHUX 30WUTKIB a00 OYiKyBaHHX KPEIUTHHX 30MTKIB 3a BeCh CTPOK il 3a ()iHAHCOBMMHU aKTUBaMH CBiil
BJIACHUH JJOCBIA KPEIUTHHUX 30MTKIB 32 TOPrOBEIBHOIO 1€0iTOPCHKOI0 3200 ProBaHICTIO.

Juia oImiHIOBaHHS KpEeOWUTHHX 30WTKIB 3a Aemo3nTamMu KomrmaHish BUKOPHCTOBYE AMBEpCcH]iKaIiio 3a
CTpPOKaMH PO3MIILICHHS ACMO3UTIB, PEHTHHTOM OaHKIB 3a CTyNEHEeM HaIidHOCTi, OTpUMaHy 3 BiAKPUTHX
Jokepen, iH(opMariro moao 0aHKIBCHKOI YCTaHOBH, OMyOikoBaHy Ha caiiTi HamionansHOTO OaHKy YKpainw,
PEUTHUHIOBUX arcHTCTB :

e TpH PO3MIIICHHI JAENO3UTy B OaHKy 3 BHCOKOI HafiiHICTIO (IHBECTHHIWHWI piBEHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta OaHku, 1110 MatOTh MPOTHO3 «CTAOUTLHUIN, 1110 IPUCBOETHCS PSUTUHTOBUMU
areHTCTBaMH, 5IKi BHeceHi 10 [lepaBHOro peectpy ynoBHOBakeHHX pedTuHTroBuX areHTcTB HKIIIDP) Ha
JaTy PO3MilllEHHsI KOWITIB pe3epB 30MTKIB PO3PaXOBYETHCS B 3aJE€KHOCTI Bil CTPOKY Ta YMOB PO3MIIICHHS
(npu po3mimienHi Big 1 1o 6 micAuiB — po3Mmip 30uTKy ckiagae — «0%», Big 6 micsuiB 10 1 poky — «1%»,
oinmbie 1 poxy — «2%» Bi CyMH pO3MIIIICHHS;

® TIpU PO3MIIIEHHI JIEMO3UTY B 0aHKY 3 OiIbI HU3BKUM KPEIUTHUM PEHTHHIOM (CTIEKYIISITHBHAN PiBEHb
pPEHTHHTY, MIO TPUCBOIOETHCS PEUTHHIOBUMH areHTCTBaMH, SKi BHeceHi g0 JlepaBHOTO peectpy
ynoBHOBakeHHx peituHroBux areHTctB HKIIIDP) Ha pmaty posMillleHHS KOINTIB pe3epB 30UTKY
PO3paxoBYEThCs y po3Mipi Big «5%» 10 «15%y» B 3aJIeKHOCTI Bijl pO3MIpY PU3HUKY.

3.3.4. @Dinancosi axmueu, w0 OUYIHIOIOMbLCA 34 CHPABEOIUBOI0 6aApMICHIO, 3 BI000PAIHCEHHAM
pe3yiomamy nepeoyinkKu y npudymxy aoo 30umxy

Jo QiHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 32 CIPaBEIJIHBOIO BAPTICTIO, 3 BiJOOpaKEHHSM pe3yNbTaTy
MIEPEOIiHKN y PUOYTKY a00 30MTKY, BITHOCATHCS (hiHAHCOBI IHBECTHILi1, SIKi YTPUMYIOTHCS B paMKax Oi3Hec-
MOJIENTi, MeTa SIKOi JOCSTaEThCs MUIIXOM MPoAaxy (iHAHCOBHX aKTHBIB i fKi, a came: akilii Ta nai (4acTKu)
TOCIIOIaPCHKUX TOBAPUCTB, MPUI0aHi 3 METO0 peauisaiii popBapaHi KOHTPAKTH.

[Ticns mepBicHOTO BU3HaHHS DOH/I OIHIOE X 3a CIIPaBEITUBOIO BaPTICTIO.

Oninka BapTocTi (h)iHAHCOBMX aKTHBIB, SKi BHECEHI /10 OipiKOBOTO CIIMCKY, OLIHIOETHCA 32 OQiliiHUM
0ip>KOBUM KypCOM OpraHizaTopa TOpPTiBIIi.

Sxmro akuii MaroTh 00Ir OLTBIN SIK HA OJIHOMY OpTaHi3aTopi TOPTiBIIi, IPH PO3PaXyHKY BapTOCTi aKTHUBIB
Taki iIHCTPYMEHTH OLIHIOIOTHCS 32 KYpCcOM Ha OCHOBHOMY PUHKY JUIS LBOTO aKTHUBY a0o0, 3a BiICYTHOCTI
OCHOBHOTO PHWHKY, Ha HAWCHPHUATIMBINIOMY PWHKY Ui HBOTO. 3a BIJICYyTHOCTI CBiMEHh Ha KOPHUCTH
NPOTUJIEKHOTO, PUHOK, Ha sikoMy DoHA 3a3BUYail 31IHCHIOE OMNepaliio MpoJaXy aKTUBY, MPHUUMAETHCS 3a
OCHOBHHUH pUHOK 200, 32 BiJICyTHOCTI OCHOBHOTO PUHKY, 32 HAHCTIPUATIMBIIIHNA PUHOK.

[Tpu ouiHIi cripaBeNTMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OIIHKH BapTOCTI, SIKi BiJIMOBIIAIOThH
oOCTaBMHaM Ta il SKAX € JOCTaTHBO HAaHUX, MI00 OIIHWUTH CIIPaBEIJIUBY BapTiCTh, MAaKCHUMI3yIOUH
BUKOPHUCTAHHS JOPSUHHX BIIKPUTUX JAHUX Ta MIHIMi3yIOUM BUKOPUCTAHHS 3aKPUTHX BXIJIHUX JaHUX.

Skmo Ha gaTy OUiHKK Oip)KOBHH Kypc 3a akIlisiMH, IO BHECEHi JI0 OipiKOBOTO CIIMCKY OpraHizatopa
TOPTIBJII HE BU3HAYCHO, OIlIHKA TAKKUX aKI[ill MPOBOJUTHCS 32 OCTAHHHOKO 0ATTAHCOBOIO BapTICTIO.



Slkimo Ha maty OIIHKH Oip’KOBHU Kypc 3a oOJiramisiMu, 1o BHECEHi 10 OipKOBOTO CITUCKY OpTaHi3zaTopa
TOPTIBJII HE BU3HAYCHO, OIlIHKA TAKKUX aKI[ill MPOBOIUTHCS 32 OCTAHHBOIO 0ATAHCOBOIO BaPTICTIO.

Orminka ¢piHaHCOBUX aKTHBIB, [0 HE BHECEHI JI0 Oip>KOBOTO CIMCKY OpraHizaTopa TOpPTiBIi.

Jlyis OLiHKM aKIii, 0 BXOJATH N0 CKiIany akTUBiB DoHIY Ta HE mepeOyBarOTh y OIpKOBOMY CIHCKY
opraizaropa TOPriBii, Ta MaiB (YaCTOK) TOCHOJAPCHKUX TOBAPHUCTB 332 OOMEKEHHX OOCTaBHMH HAOIMKEHOIO
OIIIHKOK CITPaBEIUIMBOI BapTOCTI MOKe OyTH coOiBapTicTh. lle Moxe OyTH TOIi, KOJU HAIBHOI OCTaHHBOI
iHdopMarlii HeJOCTaTHRO, MO0 BHU3HAYNTH CIPABEAJINBY BapTICTh, a00 KOJHM ICHY€ NIUPOKUH Iiama3oH
MOJKJIMBUX OLIIHOK CIIPaBEAJUBOI BapTOCTIi, a COOIBAPTICTh € HAMKPAILOIO OLIHKOIO CIPaBeInBOI BapTOCTi y
[IFOMY JTiaIla30Hi.

SKIo € mincTaBu BBaXKAaTH, IO OallaHCOBAa BAPTICTh CYTTEBO BIAPI3HAETHCS BiA cripaBemtnBoi, OoHA
BU3HAYa€ CIPABEUIMBY BAPTICTh 3a JOMOMOIOK IHINIUX METOJIB OIlIHKK. BigxuiieHHS MOXyTh OyTH
3YMOBJICHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYpH PHHKIB, Ha
SIKMUX EMITCHT 3/[IHCHIOE CBOIO AIsUTbHICTh, & TAKOXK 3MIiHAMH Y KOH FOHKTYPi (DOHJIOBOTO PUHKY.

Jns ouwiHkKM OanaHCOBOi BapTOCTiI TakuWX akwid Ta maiB (vactok) DoHp aHamilye AaHi MiATBEpIKEHi
PUHKOM Ta (piHAHCOBY 3BITHICTH eMiTeHTa O(iMiifHO ONPHIIOAHEHY a00 HaJaHy eMITEeHTOM.

VY pa3i OnmpwIIOAHEHHS M0N0 I[IHHUX TMAarepiB, IO BXOIATh A0 CKIany akTtuBiB DOHIY, pilIeHHS
HKUII®P npo 3ynuHeHHs 00iTy IIHHUX ManepiB, KpiM BUMAAKy 3yMTUHEHHS 00Iry MiHHUX MarepiB B MpoLeci
3MiiCHEHHS KOPIOpaTWBHUX omepariiit emitenrta; pimenas HKIIIOP mpo 3ynuHeHHS BHECEHHS 3MiH 10
cuctemMu geno3utrapHoro ooOuiky; pimenas HKUII®P mpo 3abopoHy TOpriBii MHiHHAMH Tarepamw,
MPUIHATOTO BIAMOBIAHO 10 mMyHKTY 16-3 crarTi 8§ 3akoHy Ykpaiam «llpo nmepkaBHe peryiroBaHHS PHUHKIB
KalliTajly Ta OpraHi3oBaHMX TOBAPHHUX PHHKIB», Taki LiHHI Malepu MPOTArOM TPhOX POOOYHMX JHIB 3 JaTH
onpuitroaHeHHs BianoBigHoro pimedass HKUIIDP mignsararoTe yiiHmi 10 HyT50BOi BAPTOCTI.

VY pasi OnmpWIIOAHEHHS M0N0 I[IHHUX TMAarepiB, IO BXOJATh JO0 CKiIany akTuBiB DOHIY, pillleHHS
HKUII®P npo BimHOBIEHHS 00Iry IiHHHUX MAamepiB, KpiM BHIAAKY BiIHOBICHHS OOIry WiHHUX TamepiB B
Tporieci 3MiiCHEHHST KOPIOPAaTUBHUX omepariii emiteHTa; pimenHs HKIII®P mpo BigHOBIEHHS BHECEHHS
3MiH JI0 CHCTEMH JCMO3UTApHOTO OOJIKY, IOAO I[IHHUX MarepiB, 00Iir SAkUx OyJIO 3yNMHEHO Ha IiJCTaBl
pimenass HKUII®P npo 3ynwHeHHS BHECEHHS 3MiH JI0 CUCTEMH JICMO3UTAPHOTO OOJIKY; MPO BiIHOBICHHS
TOPTIBJII I[IHHUMH TIariepaMH, TOPTiBIs sSKuMH Oyna 3ynuHeHa Ha migctasi pimmenHs HKUII®P BiamosigHo
1o nmyHKTy 16-3 crarti 8 3akony Ykpainu «IIpo aepskaBHe peryioBaHHsS PUHKIB KaliTally Ta OpPraHi30BaHHX
TOBapHHUX PUHKIBY, TaKi I[iHHI Namepyu MPOTATOM TPhOX POOOYMX AHIB 3 JAaTH ONPHIIIOJHEHHS BiJIIOBITHOTO
pimrenas HKUII®P migmnsararoTe JOOMIHII 1O CIPaBeUIMBOT BAPTOCTI.

VY pasi onpuiarogHEHHS MIOAO0 OOpProBUX I[IHHUX ManepiB, 0 BXOAATH IO CKIaay akTuBiB DoHay,
iHpopMallii PO HEBHKOHAHHS EMITEHTOM TaKMX I[IHHUX TNamnepiB y TEPMiHM Ta CTPOKH, BCTaHOBIICHI
PIIIEHHSIM TIPO €MiCiFO/IMPOCIIEKTOM IIHHUX TarepiB, CBOIX 3000B's3aHb (HEBHILIATH JOXOAY 3a I[IHHUMHU
narnepamy, HemoralleHHS IIHHUX TanepiB, y TOMY YHCJIl HEBHIUIATH YacTHMHU YW TOBHOI HOMIiHaJIbHOI
BapTOCTi LIHHMX NamepiB), Taki I[iHHI Mamepd NPOTATOM TPHOX PoOOYMX IHIB 3 JaTH ONPHIIIOAHEHHS
BiINIOB1IHOT iH(OPMALi MiAIATal0Th YI[HIN 0 HYJIbOBOI BAPTOCTI.

VY pasi onpuiroiHeHHsT (CTOCOBHO €MiTeHTa IIHHUX IarepiB, rochoapChKOro TOBAPUCTBA, — OOPKHHUKA
®onay) iHPOpMAaLii 00 MOCTAHOBIEHOI TOCTIONAPCHKUM CYJIOM YXBaJlM PO 3aTBEPIKEHHA IUIaHy caHaiii
OOP)KHUKA/TIPUUHATTS TOCHOJAPCHKUM CYJIOM Y CHpaBi Npo OaHKPYTCTBO YXBajdW Ta IIOCTAHOBH IIPO
BU3HAHHA OOp>KHMKAa OAHKPYTOM Ta BIIKPUTTS JIKBIZaUiiHOI MPOLELYPH, IPOTATOM TPHOX pOOOYMX AHIB 3
JlaTH, HACTYIHOI MiC/isg JaTd 11 ONPUJIFOJHEHHS, IIHHI Iamepy TaKOro eMITEHTa, Mai/dacTKh TaKoro
rOCHOJapChbKOr0 TOBAPHCTBA, a TaKOXK Je0iTOpchKa 3a00proBaHicTh OOPKHHUKA MiUISArae YUiHIl A0 HYJIbOBOL
BapTOCTI.

VY pasi onpuimoHeHHS (CTOCOBHO €MIiTEHTa I[IHHUX MarepiB, TOCIOIAPCHKOT0 TOBAPUCTBA, — OOPKHHKA
®onay) inpopmanii H0A0 YXBaJM TOCIOJAPCHKOTO Cyay IIOAO 3aTBEPIKEHHS 3BITYy KEPYIOUOTO CaHALIEIO Ta
3aKpUTTS TPOBAPKCHHS Yy CIpaBi y 3B'I3Ky 3 BHKOHAHHSAM IUIaHy caHalii 1 BiJHOBIICHHAM
TUTATOCIIPOMOXKHOCTI  OOp)KHHKA, TMPOTArOM TPhOX poOOYMX [IHIB 3 [OaTH HACTYNHOI TMicius fatd ii

8


https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376

ONPHUITIOIHEHHS, IIHHI MMalepyu TaKOro €MITeHTA, Iai/4acTKM TaKOro I'OCIOJAapChKOr0 TOBAapHCTBA, a TAKOXK
JebiTopchka 3a00proBaHiCTh OOPHUKA IMiIATaE TOOIIHII IO CIPaBEIITUBOI BAPTOCTI.

3.3.5. 30606'a3anns

Kpenuropcbka 3a00proBaHicTh BU3HAETHCS K 3000B’s13aHHS TOJI, Ko DOH cTae CTOPOHOIO JJOTOBOPY
Ta, BHACIIZOK [IHOT0, HA0yBae IOpUANIHE 30008’ I3aHHA CIUTATUTH TPOIIOBI KOIITH.

IToTouni 30008’ s13aHHs — 1€ 3000B’sA3aHHS, SIK1 BiAIIOBIJAIOTL OJHIN a00 JEKIILKOM 13 HIDKUYEHABEICHUX

O3HaK:
. Kepisaunreo Kowmmanii cromiBaeTbcsl TOTAcHTH 3000B’s3aHHA a00 3000B’S3aHHSA MiAJIATAE
MOTAIICHHIO MPOTATOM JIBAHAISITA MICSIIiB TICJIS 3BITHOTO MEPioy;
. Kepisaunreo Kommnanii He Mae 0e3yMOBHOr0 IpaBa BiJICTPOYMTH TOTAIICHHS 3000B’sS3aHHS

MPOTATOM IIOHAWMEHIIIE JBAHAISATH MICSIIiB ITICIs 3BITHOTO TIEPioy.

[lotouni 3000B’A3aHHS BH3HAIOTHCS 32 YMOBH BIiATOBITHOCTI BWU3HAYEHHIO 1 KpPUTEPiSIM BHU3HAHHA
3000B’s13aHb.

[Tonmanbia omiHKa MOTOYHUX 3000B’3aHb 3/IIHCHIOETHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO.

[TorouHy KpeauTOpCHKYy 3a00proBaHiCTh Oe3 BCTAHOBJICHOI CTaBKH BificoTka KommaHis omiHioe 3a cyMoto
HEPBICHOTO PaxyHKy (aKkTypH, sSIKIIO BILIMB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmanna pinancosux akmueie ma 30608'a3aunb

diHaHCOBI aKTHUBU Ta 3000B'I3aHHS 3rOPTAIOThCH, SIKIIO KoMmmaHis Mae IOpUAMYHE MPaBO 3IHCHIOBATH
3allik BU3HAHUX y OanaHci cyMm i Mae HaMip abo 3poOWTH B3aeMo3aiik, a0 peanizyBaTH aKTHB Ta BUKOHATH
3000B'13aHHS OJHOYACHO.

3.4. O0.1iK0Bi MOJTITHKY 111010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbLHUX AKTHBIB

3.4.1. Buznannsa ma ouinKa 0CHOGHUX 3aC00i6

Kommnaniss Bu3Hae MarepianbHHI OO0'€KT OCHOBHHM 3aCO00OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS 1X y MpPOIECi CBOET MISUIBHOCTI, HAJAaHHS TOCIYT, a00 JJis 3MIMCHEHHS aJMIiHICTPATUBHUX 1
COIIaTbHO-KYJIBTYpHUX (YHKIIiH, OUiKyBaHUI CTPOK KOPUCHOTO BHUKOPHCTaHHS (EKCIUTyaTallil) SKux OibIie
OJIHOTO POKY Ta BapTiCTh skux Ouibine 6000 rpH. (10 23.05.2020 p.) Ta 6inbme 20000 rp. (3 23.05.2020 p.)

[epricHO ®OHT OIIHIOE OCHOBHI 3acO0M 3a COOIBAPTICTIO. Y MOAANBIIOMY OCHOBHI 3aCO0M OIIIHIOIOTHCS
3a iX coOiBapTICTIO MiHyC Oy/Jb-fKa HAKOIMYeHAa aMOpTH3alis Ta OynIb-siKi HakomWdeHi 30WUTKH Bix
3MeHIIeHHS KopucHocTi. CyMa HakOMMYEeHOI aMOpTH3allii Ha JaTy MEepeolliHKH BHKIIIOYAE€ThCS 3 BaJOBOi
0aaHCOBOI BapTOCTI aKTHUBY Ta YHCTOI CyMH, TIEPEPaXxOBaHOi 10 MEPEOLiHeHOT CyMH aKTHBY. /loomiHKa, sKa
BXOJHTH JI0 CKJIAJy BJIACHOTO KaIliTally, IIEPEHOCUTHCS 0 HEPO3MO/IIICHOTO MPHOYTKY, KOJIU MPHITUHSIETHCS
BU3HAHHS BiJITIOBiTHOTO aKTHBY.

3.4.2. llooanvui eumpamau.

Komnaniss He BH3Hae B OallaHCOBi BapTOCTi 00'€KTa OCHOBHUX 3acO0IB BHUTpaTH Ha NIOJCHHE
00CIIyrOBYBaHHS, PEMOHT Ta TEXHIYHE 0OCIyroByBaHHs 00'ekra. Lli BUTpaTH BH3HAIOTHCS B MPHOYTKY YH
30UTKY, KOJIM BOHU MOHeceHi. B OamaHCOBii BapTOCTi 00'€KTa OCHOBHUX 3aC00IB BU3HAIOTHCS TaKi MOMAJIBIII
BUTPATH, SIKI 33]J0BOJIbHSIOTH KPUTEPISIM BU3HAHHS aKTHRBY.

3.4.3. Amopmus3zauin ocHoOGHUX 3ac00is.

AmMopTH3alis oCHOBHHX 3aco0iB DOHIY HapaxOBYeTbCS NPSAMOJIHIHHUM METOJOM 3 BHKOPUCTAHHSIM
TaKUX HIOPIYHUX HOPM:

OymiBmi - 2%;
MAaIIUHU Ta 00JIaHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0H - 17-20%
MeOmi - 20-33%



1HII - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OLIHIOIOTBCS 3a COOIBapTICTIO 3a BUpPaxyBaHHAM OyAb-KOi HAKOMWYEHOT
aMopTH3allii Ta Oyab-SIKUX HAKOIMMYCHUX 30UTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepiadbHIX
AKTHUBIB 3/1IICHIOETBCS 13 3aCTOCYBaHHSAM MpPAMOJIiHiiHOTO MeToy. HemaTtepianbHi akTHBH, SIKi BAHUKAIOTh y
pe3ynbTaTi AOTOBIpHUX a00 IHIMX IOPUIAWYHHUX IPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMiHY UMHHOCTI ITUX
npas.

3.4.5. 3menmennna KoOpucHocmi 0CHOBHUX 3AC00I6 ma HeMamepianbHUX AKMUBIe

Ha xoxny 3BiTHy maty KommaHis OmiHIOE, YM € sIKach O3HaKa TOTO, IO KOPUCHICTh aKTUBY MOXKeE
3MeHIuTHCs. KoMnanis 3MeHIye 0anaHcoBY BapTiCTh aKTHUBY O CyMH HOTO OYiKyBaHOTO BiJIIKOyBaHHS,
SKIIO 1 TUTPKHU SIKIIO CyMa OYiKyBaHOTO BiANIKOXyBaHHS aKTUBY MEHIIA BiJ ioro OamaHcoBoi BapTocTi. Take
3MEHIIIEHHS HETaiiHO BH3HAETHCS B MPUOYTKax 4M 30MTKaX, SKIIO aKTHB He OOJIKOBYIOTH 32 MEPEOLiHEHOO
BapTicTio 3rimHo 3 MCBO 16 «OcHOBHI 3ac00m». 30UTOK BiJl 3MEHIIIEHHS KOPUCHOCTI, BU3HAHUH JJIS1 aKTHBY
(3a BHHATKOM TYJIBiUTy) B TOINEpeaHiX mepionax, KommaHis CTOpHYye, SKIIO 1 TUIBKH SKIIO 3MIHUJINACS
TIOTIEPE/THI OIIHKH, 3aCTOCOBaHI JIJIsl BU3HAYEHHS CYMH OYiKyBaHOTO BimIKOAyBaHHs. [licnst BU3HAHHS 30UTKY
BiJl 3MCHIIIEHHS KOPHCHOCTI aMOPTH3allis OCHOBHHMX 3aCc00iB KOPHUI'YEThCS B MailOyTHIX Mepiogax 3 METO
PO3MOIIEHHS IeperiTHyTO1 0aTaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY Ha CUCTEMATHYHIH OCHOBI TIPOTITOM
CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.5. O0J1iK0Bi MOJMITHKH 1100 IHIIUX AKTHUBIB Ta 3000B’13aHb

3.5.1. 3abe3neuennsn

3abe3meueHHss BH3HAOTHCA, Komn @Donx Mae TenepimHiO 3a00proBaHicTh (FOpUANYHY a0o
KOHCTPYKTHBHY) BHACIIIJJOK MUHYJIOI MOAii, iCHye HMOBIpHICTH (TOOTO OiNblIe MOKIHNBO, Hi’K HEMOXIIUBO),
0 TIoraIreHHs 3000B'I13aHHS BUMaraTuMe BHOYTTSI PeCypciB, KOTPi BTUIIOIOTH Y cO01 €KOHOMIYHI BUTOMH, 1
MOJKHA JIOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Ini 3acTocoBaHi 00/1iKOBI MOJITHKHU, 110 € JOPEYHUMM AJIsI PO3yMiHHS (PiIHAHCOBOI 3BITHOCTI

3.6.1 /loxo0u ma eumpamu

Kommnaniss BuM3Hae moxij Bi HaJaHHSA MOCIYT, Koiu (abo y Mipy TOro, SK) BOHO 3aJJOBOJIbHSIE
3000B’sI3aHHS 1110JI0 BUKOHAHHSI, IEPEJAI0un O0IISIHY MOCTYTy (TOOTO aKTUB) KIIIEHTOBI. AKTUB TIepPEIAEThCS,
ko (200 y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOIb HAJl TAKUM aKTHBOM.

Pesynbrar BU3HAuUCHHS pO3MIpYy BUHATOPOAM TIO YIPABIIHHIO aKTHBaMH O(OPMIIOETHCS aKTOM
BUKOHAHUX POOIT, B TKOMY BiJJOOpayKaeThCs PO3paxyHOK (OIiHKA) AOCATHYTHX Pe3yJIbTaTiB Ha 3BITHY JaTy.

Joxin Big nponaxy (GiHaHCOBUX aKTHBIB BH3HAETHCS y MPUOYTKY abo 30MTKY B pasi 3aJJ0BOJICHHS BCIiX
HaBeJICHHUX JlaJli YMOB:

a) ®oHJ nepeae AOrOBIpHI MpaBa Ha OJICP)KAHHS TPOIIOBUX IMOTOKIB Bijl TAKOTO (DIHAHCOBOT'O aKTHBY;
0) ®oHJ epenano MOKYIIIEB] pU3UKH Ta TIEpEBary BiJl BOJIOJIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTUBIB;

B) 3a DOH/IOM HE 3ATUINAETHCS aHi OB YYaCTh YIPABIIHCHKOTO MEpCOHANY Y (hopMi, SKa 3a3BUUai
NoB’si3aHa 3 BOJOAIHHSM, aHi €(QEKTHBHUH KOHTPOJb 3a NPOJAHUMH (PIHAHCOBUMH 1HCTPYMEHTaMH,
IHBECTHUIITHOIO HEPYXOMICTIO 200 THIIUMU aKTHBAMH;

') CyMy JIOXOJy MOXHa JJOCTOBIPHO OI[iHUTH;
1) UMOBIpHO, 1110 710 DOoHAY HAIIHAYTh CKOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OIEPALIi€lO;

€) BUTpaTH, siKi Oyyn abo OyayTh OHECEHI Y 3B’SI3KY 3 OIepami€elo, MOKHa JOCTOBIPHO OLIIHUTH.
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JluBineHIM BU3HAIOTHCS TOXO0OM JIHIIE Y Pasi, SKIIO:

e 1paBo ®oHay HA O/lepPKAHHS BUILIAT 32 IUBIJICHIAMU BCTAHOBJICHO;

® ¢ MOBIPHICTB, IIT0 €EKOHOMIYHI BUTO/IH, TIOB’SI3aHi 3 JUBIACHAAMH, HATIHyTh 10 POHAY;
® CyMy JIMBIJICH/IiB MO’KHA JJOCTOBIPHO OIIHHUTH.

Jloxix BU3HaeTHCS y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIITOBITHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HaHHS. BU3HAaHHS T0OXOAY BiIOYBAa€THCS OJHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MCHINCHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIIEHHs] €eKOHOMIYHHMX BWTiJ MPOTATOM OOJIKOBOTO MEpiofy Yy BHUIIAI BUOYTTS UM
aMopTH3aIlii akTHBIB a00 y BWIJISII BUHUKHEHHsS 3000B’S3aHb, PE3yJbTATOM YOTO € 3MEHIICHHS YHCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HaOThCA y 3BiTI mpo MpuUOYTKHM Ta 30MTKH 3a YMOBH BIJIOBITHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS aKTUBIB.

Butpartu HeraiiHO BU3HAIOTHCA Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KO BUAATKA HE HATAIOTh MalOyTHIX
E€KOHOMIYHHMX BHUTiJ 200 TOMI Ta Ti€ MIpOI0, KO MaHOyTHI €KOHOMIYHI BUTOJM HE BIIIOBINAIOTH abo
MEPECTaIOTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO (iHAHCOBHUH CTaH.

Butpati BH3HAIOTBCS y 3BITI MpO MPHOYTKHM Ta 30MTKH TaKOX y THUX BHUMAIKaX, KOJM BHUHHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatu, noHeceHi y 3B'SI3Ky 3 OTPUMAaHHSM JIOXOJY, BU3HAIOTHCS Y TOMY X IMEpiofi, 10 ¥ BigMOBigHI
JIOXOJTH.

3.6.2. Onepauii 3 ino3emMHOI0 64110MOI0

Onepariii B iHO3eMHIN BaIIOTI OOJIKOBYIOTECS B YKPaiHCHKHX TPHUBHAX 32 OQIIiitHIM KypcoM OOMiHY
HamionansHoro 6anky YkpaiHu Ha aTy MPOBEICHHS Omepaiii.

MoHeTapHi akKTHBH Ta 3000B'sS3aHHS, BUPaXEHI B 1IHO3EMHHUX BAJIIOTaX, MEPEPAXOBYIOTHCS B TPUBHIO 3a
BiAnoBigHUME Kypcamu ooMiny HBY Ha naty G6anancy. HemoHneTapHi cTaTTi, sSIKi OLIHIOIOTBHCS 33 iICTOPUYHOIO
co0iBapTICTIO B 1HO3EMHIN BAIOTI, BiI0OOpaKalOTHCS 32 KYpcOM Ha JaTy omepailii, HeMOHETapHi CTaTTi, sIKi
OIIHIOIOTBCS 32 CIPaBEUIMBOI0 BapTICTIO B 1HO3EMHIWM BaiioOTi, BiOOpakarOThcid 3a KypcOM Ha Jary
BU3HAUEHHsI CrpaBeuinBoi BapTocTi. KypcoBi pi3HUIN, MO BHHUKIM NPH TEpepaxyHKY 3a MOHETAPHUMHU
CTaTTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY epioJii, Y SKOMY BOHH BHHUKAIOTh.

3.6.3. Ymoeni 30606'a3annua ma akmueu

Kommnaniss He BuU3HAae yMOBHI 3000B's3aHHsS B 3BiTi npo (iHaHcoBuii cran ®Donny. IHdopmaris mpo
YMOBHE 3000B'sI3aHHS PO3KPHBAETHCS, KO MOXKJIMBICTh BUOYTTS PECYpPCiB, K1 BTUTIOIOTH ¥ COO1 €KOHOMIYHI
BUTOJ/IM, He € Bijjanenoro. Kommnanis He Bu3Hae yMoBHI akThBH. CTUcna iHQoOpMaIis Ipo YMOBHUN aKTHB
PO3KPHUBAETHCS, KOJIM HAIXOPKEHHS] EKOHOMIUHUX BUTiJ € HMOBIPHUM.

4. OCHOBHI NpUNylIeHHS, OLIHKH Ta CyAKeHHS

[Ipu miarorosui ¢inancoBoi 3BiTHOCTI KoMmmaHis 3aiiCHIOE OLIHKY Ta MPUITYLICHHS, AKi MalOTh BIUIUB Ha
eleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYI0UYKCh HAa MC®3, MCBO Ta TiymaueHHsx, po3podieHux Komiterom
3 TIlyMaueHb MbKHapoaHO (hiHaHCOBOI 3BITHOCTI. OLIHKH Ta CyIDKEHHS 0a3yl0ThCs Ha ONEpEIHBOMY JOCBIi
Ta iHmMUX (akropax, 110 3a ICHYFOUMX OOCTaBHH BBa)KAIOTHCS OOIPYHTOBAHUMH 1 3a pE3yNbTaTaMH SIKHX
NPUAMAIOTBCS CYIDKEHHS MIOA0 OallaHCOBOi BAapTOCTI aKTHMBIB Ta 3000B’sA3aHb. XO4a Ii PO3PaxyHKH
0a3yroThCsl Ha HasBHIM y kepiBHunTBa Kommawii iHpopmariii mpo moTOYHI MOjil, (hakTUUHI pe3ynbTaTH
MOXYTh 3PEIITOI0 BiAPI3HATHCSA BiA UX po3paxyHKiB. O0nacTi, A€ Taki CyHKEHHS € OCOOJIIMBO BaKJIMBUMH,
00J1aCTi, 0 XapaKTepU3YIOThCSI BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00J1aCTi, B IKMX MPHUITYIIICHHS 1 PO3paxyHKH
MAalOTh BEJIMKE 3HAYEHHS JUTSI ITiITOTOBKH (PiHAHCOBOI 3BITHOCTI 32 MC®3, HaBeICHI HUXKYE.
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4.1. Cym:keHHs 1IO0 onepaliii, moaiii a6o ymoB 3a BiacyTHOCTi KoHKpeTHUX MC®3

Axmo nemae MC®3, sKuii KOHKPETHO 3aCTOCOBYETHCS 1O oOmepauii, iHmoi mnonii abo ymoBwH,
kepiBHUITBO KY A 3acTOCOBY€E CyIKCHHS ITiJ] 4aC PO3POOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MOJITHKH, 1100
iHpopmaniss Oyna [OpeyHOIO A MOTped KOPHCTYBayiB Uil NPUHHATTS EKOHOMIYHMX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (hiHAHCOBA 3BITHICTH:

. MoJa€ JOCTOBIpHO (iHAHCOBWI CTaH, (iHAHCOBI Pe3yNbTaTH MisUNTBHOCTI Ta TPOIIOBI TOTOKH
Donny;

. BiZjoOpaka€ E€KOHOMIUHY CYTHICTh oOmepamiid, iHIIMX MOoAiil abo yMOB, a HE JIMIIC IOPUANYHY
bopmy;

. € HEUTpaITbHOI0, TOOTO BUTHFHOIO BiJl YIIEpEI’KEeHb;

. € TIOBHOIO B YCiX CYTT€BHUX acIEKTaXx.

[lig wac 3milicHeHHS CyIDKEHHS KepiBHHUITBO KomriaHii mocuiaeTbcss HA MPUAHATHICTh HABEIEHUX Al
JDKepeT Ta BPaXxoBYE 1X y HU3X1IHOMY MOPSIKY:
a) BuMora B MC®3, y sikuX ifieThcst Mpo NMOAIOHI Ta MOB’A3aHi 3 HUIMH IMUTaHHS;

0)  BU3HAuYCHHS, KPUTEPii BU3HAHHS Ta KOHLEMIIi OI[IHKH aKTHUBIB, 3000B’s13aHb, JOXOMAIB Ta BUTPAT y
KonnenryanbHilt 0CHOBI (piHAHCOBOI 3BITHOCTI.

[lig gac 3mificHEHHA CymKeHHS KepiBHHITBO KommaHii BpaxoBye HAWOCTaHHIINII MOJOXXEHHS 1HIIUX
OpraHiB, 110 PO3POOJIAIOTH Ta 3aTBEPKYIOTh CTAHJIAPTH, SAKI 3aCTOCOBYIOTh MOAI0HY KOHIICTITyadbHY OCHOBY
JUTSL PO3POOJICHHS CTaHAAPTIB, iHITY mpodeciliHy miTeparypy 3 00JiKy Ta MPUAHATI Tary3eBi MPAKTUKHU, Ti€0
MipoI0, SIKOI0 BOHHM HE cylepeyuaTh BUIIE3a3HAYCHUM JKEPEIaM.

Onepariii, o He peryiaMeHTy0Thcss MCD3 DoHI0M HE 31HCHIOBATUCH.
4.2. Cyn:keHHH 1IOJI0 CTIPABeIJIUBOI BAPTOCTi akTHBIB MOHAY

CrnpaBeasiuBa BapTiCTh iHBECTHIIIH, [0 aKTUBHO OOEPTAIOTHCSI HAa OPraHi3oBaHUX (iIHAHCOBHX PHUHKAX,
PO3PaxoOBYETHCSI HA OCHOBI NMOTOYHOI PHMHKOBOI BapTOCTI Ha MOMEHT 3aKpPHTTS TOpPTiB Ha 3BITHY nary. B
IHIIMX BWIAJKaX OIIHKA CIpPaBEJJIMBOI BapTOCTI TIPYHTYEThCS Ha CYMKCHHSIX MLIOAO MepeadadyBaHUX
MalOyTHIX TPOIIOBHX TOTOKiB, ICHYIOYOi €KOHOMIYHOI CHTYaIlil, pU3UKiB, BIACTUBUX Pi3HUM (HiHAHCOBUM
iHCTpyMeHTaM, Ta iHmuX (akTopis 3 BpaxyBanHsM BuMor MC®D3 13 «OriHka cripaBeTMBOT BAPTOCTI».

4.3. Cyn:keHHS IIO/10 3MiH CIIpaBe/VINBOI BAPTOCTi GiHAHCOBUX AKTHBIB

KepiBuunreo Komnanii BBaxkae, 1110 00JIIKOBI OI[IHKH Ta MPHITYIIECHHS, SIKI MAlOTh CTOCYHOK JIO OIlIHKU
(hiHAaHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOYOBHM JKEPEIIOM HEBH3HAYEHOCTI
OLIIHOK, TOMY IIIO:

a) BOHM 3 BHCOKHM CTYyIIEHEM HMOBIPHOCTI 3a3HAa[OTh 3MIiH 3 IUTMHOM 4Yacy, OCKLIBKH OIIHKH
0a3yroThCSl Ha TPHIYIICHHAX KEPIBHUITBA IIOAO BiJICOTKOBUX CTaBOK, BOJATHIBHOCTI, 3MIiH
BAIOTHUX KYPCiB, MOKa3HUKIB KPEJUTOCTIPOMOMXHOCTI KOHTPAreHTIB, KOPUTYBaHb il 4ac OLIHKA
IHCTPYMEHTIB, a TaKOX clielu(iyHIX 0COOTUBOCTEN omepariil; Ta

0) BIUIMB 3MiHH B OI[iIHKaX Ha aKTHBH, BiJJOOpaXkeHi B 3BiTi mpo (piHAHCOBHIA CTaH, a TAKOXK HA JIOXOAU
(BUTpaTH) MOXKe OYTH 3HAYHHM.

SAx6u xepiBHUNTBO KoMmaHii BHKOPUCTOBYBAJO IHIN NPUMIYIICHHS WIOMO BiJICOTKOBUX CTaBOK,
BOJIATMJIBHOCTI, KypCiB OOMiHY BallOT, KPEAUTHOTO PEHTHHIY KOHTpareHTa, AaTH OoQepTH i KOPUTYBaHb Mij
yac OI[IHKK IHCTPYMEHTIB, Oijbiia ad0 MEHIa 3MiHa B OIiHIII BapTOCTI (piHAHCOBMX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O iCTOTHHH BIUIMB Ha BifoOpakeHMil y (iHaHCOBiH 3BITHOCTI
YUCTHNA IPUOYTOK Ta 30MTOK.

Po3yMmitoum BaxIJIMBiCTh BUKOPUCTAHHS OOJIIKOBMX OLIHOK Ta IPHUITYIIEHb MO0 CIIPABEIIMBOI BAPTOCTI
¢iHaHCOBHMX aKTWBIB B pa3i BiACYTHOCTI BXiJHHMX [aHHMX O[O CIpaBeUIMBOI BapTOCTI MEPIIOTO pPiBHS,
KepiBauniteo Komnanii mjiaHye BHKOPHCTOBYBATH OLIHKHM Ta CY/KEHHS SIKI 0a3yloThCsl Ha mIpodeciiiHii

12



KOMITETCHIII TpamiBHUKIB IligmpweMcTBa, MOCBiAI Ta MHHYJINX TOMISX, a TaKOX 3 BHKOPHUCTAHHIM
PO3paxyHKIiB Ta Mojeinel BapTocTi (JiHAHCOBMX aKTHBIB. 3alyueHHS 30BHILIHIX €KCIEPTHUX OLIHOK OO0
Takux (PIHAHCOBHX IHCTPYMEHTIB J€ OIliHKa, ska 0a3yeTbCcsl Ha mpodeciiiHii KOMIETEHIll, MOCBiai Ta
pO3paxyHKax € HeJJOCTaTHBOIO, Ha IyMKY KepiBHHUIITBA € MPUHHATHAM Ta HEOOXiTHHUM.

BukopucTanHs pi3HUX MapKeTHHTOBHX MPHITYIIEHb Ta/a00 METOIB OIL[IHKH TaKOX MOXE MaTH 3HaYHHUHA
BIUIMB Ha Tiepe0avyBaHy CIPaBeJINBY BapTICTh.

4.4. Cyn:keHHS IIO/I0 OYiKyBAHUX TepMiHiB yTpUMyBaHHsA (iHAHCOBHUX iHCTPYMeHTIB

KepisannrBo Kommanii 3acTocoBye mpodeciiiHe cymKkeHHS Moa0 TEePMIiHIB yTpuMaHHS (DiHAaHCOBHX
IHCTPYMEHTIB, IO BXOJATH IO Ckiany ¢iHaHcoBux akTuBiB. [IpodeciiiHe cymkeHHS 3a MM MUTaHHSIM
IPYHTY€ETHCS Ha OIHIN PH3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MPHOYTKOBOCTI W IMHAMIII Ta I1HIINX
¢axTopax. I[lpore icCHyIOTb HEBH3HAYECHOCTI, SIKI MOXYTh OyTH TOB’s3aHi 3 MPU3YIMUHEHHSIM OOIry IIHHUX
manepiB, O HE € MiIKOHTPOIFHUM KepiBHUIITBY Kommanii pakTopoM i MOXe CyTTEBO BIUTMHYTH HA OIIHKY
(iHaHCOBHX IHCTPYMEHTIB.

4.5. BUKOpUCTaHHS CTABOK IMCKOHTYBAHHS

CraBka AMCKOHTY — II¢ IPOIICHTHA CTaBKa, sIKa BAKOPHCTOBYETHLCS /TS TIepepaxyHKy MaiflOyTHIX MOTOKIiB
JIOXOJIIB B €IMHE 3HAYEHHS TENepilIHboi (IIOTOYHOI) BAapTOCTi, sKa € 0a3010 I BU3HAYEHHS PUHKOBOL
BapTOoCTi Oi3HECY. 3 eKOHOMIYHOI TOUKH 30DPY, B POJIi CTaBKH AUCKOHTY € OakaHa iHBECTOPY CTaBKa JIOXOJY Ha
BKJIQJICHWH KaIliTaj y BiAIMOBiJHI 3 piBHEM PU3UKY TOJIOHI 00'€KTH iHBeCTyBaHHS, ab0 - CTaBKa JOXOAYy 3a
aNbTEpPHATUBHUMH BapiaHTaMH{ iHBECTHUIIH 13 31CTABISIHHS PiBHS PU3UKY Ha JIaTy OUiHKH. CTaBKa JAUCKOHTY
Ma€ BU3HAYATHUCS 3 YPaxXyBaHHSIM TPhOX (haKTOPIB:

a) BapTOCTI TpoIIeH y Jaci;

0) BapTOCTI JpKEped, sIKi 3aITyJaroThCs s (DiHAHCYBAaHHS iHBECTHIIITHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIIT;

B) akTopy pu3HKy abo Mipu HMOBIPHOCTI OTPUMAaHHS O4iKYBaHUX Y MailOyTHbOMY JIOXO/IiB.

[ndopmarrisi, o0 BUKOpPUCTaHA JJIi BU3HAYCHHS CEPEIHBO3BAKEHOI CTaBKM OjepkaHa 3 OQiliiiHOrO
caiity HBY 3a mnocunanusam: https://bank.gov.ua/ua/statistic/sector-financial y posmini  Craructuka
(iHAHCOBHX PUHKIB, MOKa3HUKH - «[IpOIEHTHI CTaBKM 3a KpeluTaMu jaeno3utamu. LIiHHI manepu pe3uieHTIB.
Ianexc IIOTCy, myHKT - «IIpoLieHTHI CTaBKH 3a HOBUMH KpeauTaMu He)iHAaHCOBUM KopriopauisM 1 y po3pisi
BUJIIB BAJIFOT i CTPOKIB MOTAIICHHSD.

4.6. Cy:KeHHS 11010 BUSIBJICHHS 03HAK 3HElliHeHHS AKTHBIB

BimHocHO (hiHAHCOBMX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTH30BAaHOI BapTicTio, KoMmaniero Ha aaTy
BUHUKHEHHS (DiHAHCOBMX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PUBHKY.

Kommnanist Bu3Hae pe3epB mif 30UTKA JIs OUiKyBaHUX KPEAWTHUX 30MTKIB 32 (piHAHCOBMMH aKTHBAMH, SIKi
OITIHIOIOTHCS 32 AMOPTHU30BAHOKO BAPTICTIO, Y PO3MIpI O4iKYBAHHX KPEUTHHUX 30MTKIB 33 BECh CTPOK JIil )iHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JIbIICHHI KPEIUTHOTO PU3MKY/AJIS KPEOUTHO-3HEIHEHUX (DiHAHCOBUX aKTUBIB) abo
12-MicSTYHMMU OYiKYBaHHUMH KPEJIUTHUMH 30MTKaMU (y pa3i HE3HAYHOTO 3POCTAHHS KPEJAUTHOTO PU3HUKY).

3a3BHuail O4iKy€EThCS, 0 OYIKYBaHI KPEJUTHI 30MTKH 32 BECh CTPOK JIii MaOTh OyTH BU3HAHI JI0 TOTO, SIK
¢iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYECHUH. SIK MpaBUiIO, KPEAUTHUN PU3UK 3HAYHO 3POCTAE 1€ 10 TOTO,
K (piHAHCOBUIT IHCTPYMEHT CTaHe MPOCTPOYECHUM abo OyJie ITOMIUeHO 1HII YNHHUKH 3aTPUMKH TIATEXKIB, 10
€ criequiyHIMU T TO3UYalbHUKA, (HAPUKIIa, 30iHcHeHHs Moaudikalii abo pecTpyKTypH3aiii).

Kpenutanii pusuk 3a (piHaHCOBUM 1HCTPYMEHTOM BBa)KAE€THCS HU3BKHUM, SIKIIO (HiHAHCOBHH iHCTPYMEHT
Ma€ HU3bKUI PU3HK HACTAHHS Je(ONTy, MO3UYATBHUK MAa€ MOTYXKHIH MTOTEHI[iall BAKOHYBATH CBOI JIOTOBIpHi
3000B'13aHHA I[0JI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIM TEPCTIEKTHBI, a HECIPHUATIMBI 3MiHH B
E€KOHOMIYHHX 1 JIIOBHX yYMOBaX Y JIOBIOCTPOKOBIM TEPCIIEKTHBI MOXYTh 3HU3WTH, aje He 00O0B’S3KOBO
3IaTHICTh MO3UYAIbHUKA BUKOHYBATH CBOI 3000B'sI3aHHS 100 JOTOBIPHUX I'POLIOBUX MOTOKIB.
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dinaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMHM, IO MAIOTh HM3bKHH KPETUTHHH PHU3HMK JHIIEC HA
mificTaBl TOTO, IO PU3UK JeOATYy 32 HUMHU € HIDKYUM, HDK PU3UK AeONTy 3a iHIMMH (PiHAHCOBUMH
iHCTpyMeHTaMu PoHAY a00 HiXK KPSAUTHUNA PU3UK IOPUCIUKIIIL, B SKiii DOH/ 3MIHCHIOE MisTEHICTS.

OudikyBaHi KpeIuTHI 30MTKH 32 BECh CTPOK JIii He BU3HAIOTHCA 32 (DIHAHCOBUM IHCTPYMEHTOM IPOCTO Ha
miicTaBl TOTO, IO BiH BBaYKAaBCS IHCTPYMEHTOM i3 HU3bKHM KPEAUTHHM PHU3UKOM Y MOMEPEAHBOMY 3BITHOMY
Mepiozi, ajle He BBA)KAETHCS TAKMM CTAHOM Ha 3BiTHY Aary. Y Takomy Bumanky Kommawis 3'acoBye, 9 Maio
MicIle 3HauHe 3pOCTaHHsI KPEAUTHOT'O PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS, a OTKE YU MOCcTaja notpeda
y BU3HAHHI O9iKyBaHHUX KPEIUTHHAX 30UTKIB 32 BECh CTPOK il.

OudixkyBaHi KpeAUTHI 30MTKH BimoOpakatoTh BiacHi odikyBaHHSI DOHIY 1010 KPEAUTHUX 30UTKIB.

5. Po3kputTs iH(opManii 110710 BAKOPHCTAHHSA CNIPaBeAJINBOI BAPTOCTI
5.1. MeToaukH OLIHIOBAHHSI TA BXi/IHi 1aHi, BAKOPUCTAaHI 1JIsl CKJIATaHHS OLIHOK 32 CNPABEIIMBOIO BAPTICTIO

Kommanist 3xilicHIOE BUKITIOUHO Oe3MepepBHi OLIHKH CIPABEIIMBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi
omiHKy, sKi BuMararoteesst MCD3 9 ta MCD3 13 y 3BiTi ipo ¢iHaHCOBHIA CTaH Ha KiHETlh KOYKHOTO 3BITHOTO TEPIOy.

Knacu akTHBIB Ta Merton
3000B’s13aHb, OLIIHKH
OLIIHEHHNX 3a MeToauKH OLIHIOBAHHS (puHKOBHIA, Bxinui mani
CIPaBeTHBOIO JIOX1THHMN,
BapTICTIO BHUTPATHUI)

[TepricHa Ta mojasbIia OIliHKa
TPOIIOBUX KOIITIB 31iHCHIOETHCS 32
CTIpaBeIIMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMiHAJIBHIN BapTOCTI

I'pomroBi kot PunkoBnit Odinitini kypcu HBY

Odiniitni 6ip>koBi Kypcn
OpraHizaTopiB TOPTiB Ha
JIaTy OIiHKH, 32
BiZICYTHOCTi BU3HAUEHOTO
0ip>KOBOTO KypCy Ha AaTy
OILIIHKH,
BUKOPHUCTOBYIOTHCS LIIHH

[lepBicHa o1liHKa IHCTPYMEHTIB
KarmTany 3[iHCHIOEThCS 3a X
CTpaBeIIMBOIO BAPTICTIO, KA

3a3BUYail JOPIBHIOE IIiHI Omeparlii, B

[HCTpyMEHTH e . . 3aKpUTTs OIPIKOBOTO
. X071 K0T OyB OTPUMAHUI AKTHB. BurpatHuii .
KaliTaimy . . . TOprosoro axs. [lani npo
[Monanpuia oliHKa iIHCTPYMEHTIB X
. " BUYHMHEHI MPABOYMHH 1032
KaIliTamy 3JiCHIOEThCS 32 .
. ($oHI0BOIO OipXKOIO:
CTpaBeIIMBOIO BAPTICTIO HA ATy . .
. BapTICTh aKTUBIB
OILIIHKH. . )
eMiTeHTa (TiAMpreEMCTBA),
HOT0 YHCTI aKTUBH,
Pe3yJIbTaTH isIbHOCTI,
rpyna pU3HuKy.
IlepgicHa owiHka ne0iTopchbKoi 3a00p-
TOBAHOCTI 3IHCHIOETRCS 3a CIIPaBE/I-
JIMBOIO BapTICTIO, sIKa JIOPIBHIOE Bap- .
. P ’ /IOPIBHIOE Bap KontpakTHi yMOBH,
. TOCTI TIOTaIIeHHsI, TOOTO CyMi O4iKY- o
JlebiTopchka P HWMOBIPHICTb HOTAIlICHHS,
. BaHHMX KOHTPAKTHUX I'POLIOBHX IIOTO- HoxinHuit . N .
3a00proBaHiCTh . . . ; OYiKyBaHi BXiJHi IPOIIOBI
KiB Ha J1aTy oiiHKy. [Ticis nepBicHOro HOTOKH
BU3HAHHS MTOJIATHIIA OIiHKA JIe0iTOp-
CbKOI 3a00proBaHOCTI BiIOYBA€THCS 3a
aMOPTHU30BAHOI0 BAPTICTIO.
[lepBicHa oriHKa MOTOYHHX 3000B’5I- .
N . KontpakTHi yMOBH,
. 3aHb 3/11HCHIOETHCS 32 BApTICTIO 110- o
[Morouni HMOBIPHICTb IOTAIICHHS,

ramenns. [Toganbia oriHKa IOTOY- Butparuwuii
HHX 3000B’sA3aHb 31HCHIOETRCS 3a
aMOPTHU30BaHOIO cOOIBAPTICTIO.

30008’ 13aHHSA OUiKyBaHi BUXiJHI

TPOIIOBI TOTOKH
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InctpymenTu
KarmiTany

[TepBicHa o1liHKA IHCTPYMEHTIB
KaImTary 3JiCHIOETbCA 32 1X
CIpaBEATIMBOIO BApTICTIO, sIKa

3a3BHYail JOPIBHIOE IIiHI OIepallii, B
X0/l SIKOT OyB OTpUMaHUI aKTHB.
[Nomanbia oriHKa IHCTPYMCHTIB

KalliTany 3JiiCHIOEThCS 32
CIPaBeIIIMBOIO BAPTICTIO HA JaTy

OLIIHKH.

ButpatHuii

Odiuiitni 6ip>koBi Kypen
OpraHizaTopiB TOPTiB Ha
JIaTy OITIHKH, 3a
BiZICYTHOCTI BU3HAUYEHOTO
0ip>KOBOTO KypCy Ha AaTy

BUKOPUCTOBYIOThCS LIHU
3aKpUTTS OIP>KOBOTO
Toprosoro aHs. [lani npo
BUWHEHI ITPAaBOYMHH 11032
(hoHIOBOIO OipIKOFO:
BapTICTh aKTUBIB
eMiTeHTa (ApUEMCTBA),
HMOro 4uCTi aKTHBH,
Pe3yJIbTaTH isTbHOCTI,
rpyna pUusuKy.

OLIIHKH,

5.2. PiBens iepapxii cnpaBeainBoi BaApTOCTi, 10 IKOr0 HAJIEKATH OUMIHKH CIPaBeJIUBOI BAPTOCTI

Muc. 2pH.

Kaacu akTuBiB
Ta 3000B’A3aHb,
OLliHEHNX 3a
CIpaBeIJINBOI0

1 piBenb
(Ti, 110 MAIOTH
KOTHPYBaHHS, Ta
CIOCTEPeKYBaHi)

2 piBeHb
(Ti, 110 HE MAKOTH
KOTHPYBaHb, aje
CIOCTepeKYBaHi)

3 piBensb

(Ti, 1110 HE MAKOTH
KOTHPYBAaHb i He €
CIIOCTEePEe:KYBAHUMM)

Ycboro

BapTicTIO 2025

2024 2025

2024

2025

2024

2025 2024

JlaTa omiHkH 30.09.25

31.12.24 | 30.09.25

31.12.24

30.09.25

31.12.24

30.09.25 | 31.12.24

JloBrocTpoKkoBi
(hbinaHcoBi -
IHBECTHULIT

3422

3422

3422 3422

Jebitopchka
3a00proBaHICTh 3a
BUJIaHMH
aBaHCaMH

Jebitopchka
3a00proBaHICTh 3a
PO3paxyHKaMH 3 —
HapaxOBaHMX

JIOXOIIB

679

786

679 786

5.3. Pyx aKkTuBIB, 10 OLIHIOIOTHCA 32 CIPABEIJIMBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXITHHMX JaHUX 3-T0

piBHS iepapxii

MUC. 2PH.
Knacu akTHBiB, OlliHEHHX
3a CIIpaBeJJIMBOI0 3anumkn 3aaumku
. Ipundanns .
BapTiCTIO 3 CTAaHOM Ha (npojaski) CTAHOM HA Mpumirka
BUKOPUCTAHHAM 3-T0 30.09.2025 P 31.12.2024
piBH# iepapxii
OBIOCTPOKOBI (hiHAHCOB1
flosroctpokost i 3422 . 3422 .
1HBECTHLIT
5.4. Tnuri po3kputrs, o BumaraTbess MC®3 13 «Ouinka cipaBeiyinBoi BApTOCTI»
CripaBeuiiBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTIO
TMUC. 2PH.

Knacu akTuBiB Ta
3000B’s13aHb, OLIIHEHUX 32
CIpaBeJINBOI0 BAPTICTIO

BanaHcoBa B

apTicTb

CnpaBemyimBa BapTicTh

2025

2024

2025

2024
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JlaTa ouiHku 30.09.25 31.12.24 30.09.25 31.12.24
I[OBI‘OCT.IDOKOBI (1)“1'Hch0131 3422 3422 3422 3422
iHBECTHIII
Jlosroctpokosa editopepia 65 293 28 746 65 293 28 746
3a00pProBaHICTh
JleGiTopchka 3a00proBaHicTh 1 B 1 B
3a BUIAHUMH aBaHCAMHU
HebGitopcbka 3a00proBaHicTh
3a pO3paxyHKaMH 3 679 786 679 786
HapaxOBaHHUX JOXO/IiB
I'pomi Ta ix ekBiBaJIeHTH 86 25 86 25

KepisannrBo Kommanii BBakae, 1o HaBEACHI PO3KPUTTS MO0 3aCTOCYBAaHHS CIIPaBEAJINBOI BapTOCTI €
JOCTaTHIMH, 1 HE BBaXKae, 110 3a MeKaMmH (iHAHCOBOI 3BITHOCTI 3ajHMIIMIAch OyAb-sKa CyTTE€Ba iHpOpMAaIis
IIOZI0 3aCTOCYBaHHS CIIPAaBEIMBOI BApPTOCTI, fKa MOXKe OyTH KOPHUCHOIO I KOPWUCTYBadiB MPOMIXHOI

(biHaHCOBOT 3BITHOCTI.

6. Po3kpurTs indopmarrii, mo miarBepaxKye cTaTTi nogani y (piHaHCOBHX 3BiTax

6.1. Inmi onepauiiini foxoau, iHwi onepauiiini BUTpaTH

TUC. 2PH.
. . 01.01.2025- 01.01.2024-
Tnwi onepauiiini 1oxoxn 30.09.2025 30.09.2024
Joxomu Big KypcoBUX pi3HUIIL 2553 1324
Ycboro 3a po3aiziom inii onepauiiini 1oxoau 2553 1324
] e 01.01.2025- 01.01.2024-
Trwi onepauiiini Burparn 30.09.2025 30.09.2024
ButpatH BiJi KypcOBUX Pi3HHUIb 2 967 204
BuTpaTu Bij 3MEHIIEHHS KOPUCHOCTI e0iTOPChKOT 3a00proBaHocCTi 1034 312
Ycboro 3a po3aijiom iHmi onepauniiiHi BUTpaTH 4001 516
6.2. AiMiHicTpaTHBHI BUTpaTH
muc. epH.
Anminicrpa . a 01.01.2025 - 01.01.2024 -
MIHICTATHBHL BHTPATH 30.09.2025 30.09.2024
Bunaroposa nenosurapiro 11 5
Butparu noB’si3aHi i3 3a0e3Me4eHHSM JTiSUTBHOCTI 23 17
Butparu onintoBau MaiiHa - 5
Butparu nocnyru ayauropa 60 45
Bunaroponma KYA 366 131
Ycboro 3a po3aijiom agMiHicTpaTUBHI BUTpaTH 460 203
6.3. Inwi ¢pinancosi noxogun
Muc. epH.
Inwi ¢pinancori noxoan 01.01.2025 - 01.01.2024 -
30.09.2025 30.09.2024
BizncoTku Ha CTPOKOBOMY JIETIO3UTHOMY PaxyHKY B OaHKY 15 93
BigcoTku mo 1oroBopax BiJICOTKOBOT MO3UKH 4576 1338
Yecboro 3a po3aiziom inii pinancoi goxoamn 4591 1431
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6.4. Inmi noxoau, iHui BUTpaATH

muc. 2nH.

Inmi goxomn 01.01.2025 - 01.01.2024 -

30.09.2025 30.09.2024
Joxoau Bix JOOLIHKY KOPIIOPATUBHUX MPaB - 2098
Joxin Bia mponaxy KOpIopaTUBHUX NpaB 280 -
Ycboro 3a po3aiziom inmi g0xoau 280 2098
Inwi BuTpaTH 01.01.2025 - 01.01.2024 -

30.09.2025 30.09.2024
BuTpatu BiJl YIIIHKH KOPIIOPATHBHUX TIPaB - -
Ycboro 3a po3aijioM iHii BUTpaTH - -

6.5. dinaHcoBi aKTHBM, 110 OUIHIOIOTHCS 32 CNPAaBELIMBOI0 BAPTICTIO, 3 BilOOpa)keHHAM pe3yJabTaTy
NnepeouiHKy y NpuOyTKy ad0 30UTKY

Cranom Ha 30 BepecHs 2025 poky Tta 31 rpyans 2024 poky Ha Oanmanci @onmy oOmiKoByBammcs
JIOBrOCTPOKOBI (DiHAHCOB1 IHBECTHIII1:

muc. 2pH.

JoBrocrpokosi pinancosi inBecTuii 30.09.2025 31.12.2024

OBI'OCTPOKOBI (hiHAHCOBI IHBECTHIIT:
JloBrocTpoxosi ¢ 3422 3422
iHI11 ()IHAHCOBI 1HBECTHITI]

XapakTepHucTHKa JOBrOCTpoKoBUX (hiHaHcoBHUX iHBecTuiin Ponmy cranoM Ha 30 BepecHs 2025 poky Ta

31 rpyans 2024 poxy
muc. epH.
JoBrocTpokoBi ¢inancoBi inBecTuii 30.09.2025 31.12.2024
3422 3422

JloBrocTpokoBi (iHaHCOBI iHBECTHIIIi:
iHmr iHaHCOBI iHBECTHIT I

TOB «BJIAT'O BY I» 3038 3038
(kox €IPTIOY 42410233), Bincotok Bostoainus 10,00 %

TOB «DAPMAIIEBTUYHA ®ABPUKA»

(kox €IPTIOY 01977524), Bincotok Bostoainus 10,00 % 384 384

Il moBrocTpokoBi (hiHAHCOBI iHBECTHIIIT BiOOpaKeHi 3a CIpaBEUIMBOIO BapTicTio y cymi 3 422 Tuc.

IpH.:

e  CKJIQNAIOTBCS 3 4acTKH y ctaryTHoMy KamiTaimi TOB «BJIAT'O BY Iy (xoxg €IPTIOY 42410233) y po3mipi
10,00 %, HOMiHANBHOIO BapricTio 1 220 THc. TpH. DakTopH, sKi CBiq4aTh Mpo (HiHAHCOBI TPYTHOIII Ta
0aHKPYTCTBO € BiICyTHIMU Ta O3HaKH 3MEHILEHHS! KOPUCHOCTI aKTUBY € BiICYTHIMHU. DaKkTOpH BU3HAYEH] 3
ypaxyBaHHsM (DiHAHCOBOTO CTaHy IIiIPHEMCTBA, & TaKOX 3 ypaxyBaHHSM 3MiH Yy BJIACHOMY Karritai
00’€eKTa iHBECTYBaHHSI.

®  CKJIQJIAIOTHCS 3 4acTkh y crarytHomy Kamitani TOB « DPAPMALIEBTUYHA ®ABPUKA» (kox €IPTIOY
01977524) y posmipi 10,00 %, HOMiHanbHOIO BapricTio 813 THc. rpH. PakTopH, sKi CBiI4aTh MPO
¢iHaHCOBI TpyAHOIII Ta OAHKPYTCTBO € BIJICYyTHIMH Ta O3HAKHM 3MCHIICHHS KOPUCHOCTI aKTUBY €
BigcyTHiMU. DakTopu BH3HAUEHI 3 ypaxyBaHHAM (DiHAHCOBOTO CTaHy MiJNPUEMCTBA, a TaKOX 3
ypaxyBaHHSM 3MiH y BJIaCHOMY KarliTalli 00’ €KTa IHBECTyBaHHSI.

Ho cxmagy noBroctpokoBux ¢iHancoBux iHBecthiliii BimHeceHo TOB «IBAHO-O®PAHKIBCHKA
IHBECTHHIﬁHA I'PYITIA» (xom €IPTIOY 34844286), Biacotok Bomominusa 10,00%; TOB «bYIIBEJIbHE
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IIAITPUEMCTBO «ECIIO» (xom €/IPIIOY 39085296), Bimcotok BomominHsa 10,00%; ski oriHeHi 3a
CTpaBeJIMBOIO BapTIiCTIO 3TiHO (hiHAHCOBOTO cTaHy minnpueMcTsa Ha cyMmy O rpH. cranoM Ha 30.09.2025 poky.

Jl1st BU3HAUEHHS CIpaBeUTMBOI BapTOCTi (PiHAHCOBUX akTHBIB KoMMaHis 3aCTOCOBYE METOIH, TIepe0oaUucHi
MC®3 13 «Ouinka cripaBeArBoi BAPTOCTI», 30KpeEMa, OL[IHKK CHpaBeJIMBOI BAPTOCTI 3a JOMOMOTOI0 iepapXii
CIpaBeIJIMBOI BapTOCTi, SIKa BimoOpakae 3HAUYINICTh BXITHUX JAAHWUX, BUKOPHUCTAHUX TPH CKJIAAAHHI OIiHOK.
Iepapxist cipaBeaMBO1 BapTOCTI Ma€ Taki piBHi:

a) IiHK KOTHPYBaHb (HEKOPWTOBaHi) Ha aKTHBHUX PHHKAX IS 1IEHTHYHUX aKTHBIB a00 3000B's3aHb
(piBens 1);
0) BXi/iHI JaHi, 1HII HDK [iHA KOTHPYBaHb, IO YBIAIUIN Y PiBeHb 1, AKi CIIOCTEPIraroThCs sl aKTHBY abo

3000B's13aHHS 200 MPSAMO (TOOTO SIK 1iHK), 200 OTmocepeaAKOBaHO (TOOTO OTpUMaHi Ha MiCTaBi LiH) (piBeHb 2);

B) BXiOHI JaHi JUIA aKTUBY YHM 3000B'I3aHHS, IO HE TPYHTYIOTbCA Ha JaHUX PHUHKY, SKi MOXKHA
criocTepirati (HecrocTepeKHi BXifHi AaHi) (piBeHb 3).

ToBapucTBO NOKIAmae 3yCWiib TSI MAaKCHMAJIbHOTO BHKOPHCTAHHS JDKepen, rependadeHux piBHeM | Ta
piBHEM 2 1 MiHIMI3y€e 3aCTOCYBaHHS aHWX PiBHSA 3 (Y pa3i BiICYTHOCTI BIIKPUTHX JAHUX 3 MEPIIMX JBOX PiBHIB
JOKEpen).

6.6. lebiTopchka 3a00proBanicTb
CrpykTypa Ae6iTOpCchKO1 3a00proBaHOCTI:

MUcC. 2pH.
JebiTopcska 3a00proaHicTnb 30.09.2025 31.12.2024
JebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHMX 679 786
JIOXOJIIB :
TOB «bJIAI' O BEYV]]» 453
TOB «DAPMALIEBTUYHA ®ABPUKA» 226 7‘:53
JleOiTopchka 3a00proBaHICTh 3a BUAAHUMHU 1 -
aBaHcaMy
JloBrocTpokoBa J1e0iTopchka 3a00proBaHICTh: 66 820 29 239
TOB «bJIAT'O BY]]» 47 411 10 728
TOB « DAPMAI[EBTUYHA ®ABPUKA» 19 409 18511

: . (1527) (493)
pezepe ouikysanux KpeoumHux 30umkis
Ycboro 3a po3nijiom aediTopcbka 65 973 29 532
3a00proBaHicTh

JoBrocrpokoBa 1e6iTopchka 3a00pTrOBaHICTh MPEJICTaBIeHa 3a00pTOBaHICTIO 3a JJOTOBOPAMH BiICOTKOBOI
no3uku y cymi 66 820 Tuc. rpH. :

e TOB «bJIAT'O BY I», xon €/IPIIOY 42410233, noroip no3uku (BigcotkoBoi) Ne 5/111d-b1/2024 Bin
19.02.2024 p. na 3aranpHy cymy 47 411 thc. TpH., po3Mip BiJACOTKOBOI craBku ckiamae 13.0 %, ska €
000B’s13k0BOI0 110 ToBepHeHHs 19.01.2026 poky, 0a30BOIO0 BarOTOI 3a JMaHWM JoroBopoM € moiap CLIA
(USD); Cranom na 30.09.2025 p. HapaxoBaHO pe3epB OUIKyBaHWX KPEAMTHHX 30MTKIB II0I0 Ae0ITOPCHKOI
3aboproBaHocTi y cymi 577 tuc. rpH. (3rigHo 1. 3.3.3 [IpumiTok).

e TOB «®PAPMAILEBTUYHA ®ABPUKA», kox €JIPTIOY 01977524, noroBip mo3uku (BiIICOTKOBOI)
Ne 1/TTID-B1/2024 Big 19.01.2024 p. Ha 3aranbay cymy 19 409 Trc. rpH., po3Mip BiJICOTKOBOI CTaBKU CKJIaJae
13,0 %, sixa € 000B’s3k0BOIO 110 ToBepHEeHHsT 19.01.2026 poky, 0a30BOIO BAJIIOTOIO 33 JaHUM JIOTOBOPOM €
nonap CIIIA (USD). Cranom Ha 30.09.2025 p. HapaxoBaHO pe3epB OUIKYBaHHUX KPEIUTHHX 30MTKIB MO0
nebiTopebkoi 3a0oprosanocTi y cymi 950 tuc. rpa. (3rimHo 1. 3.3.3 IIpumiTok).

JloBroctpokoBa nebiTopchka 3a00proBaHICTh € 3a0e3ledYeHa 3acTaBHUM MaiHOM 3rimHo JloroBopy
Imotexu Nel/TTID-B1/2024 Bix 01.03.2024 poxky.
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JlebiTopchka 3a00pTroBaHICTh HE € TIPOCTpOUCHA, € 000B’I3KOBOIO 10 TIOBEPHCHHS.

JlebiTopchka 3a00proBaHICTh 3 HApaXOBaHUX JOXOIB MPECTaBICHA 3a00prOBaHICTIO 332 HAPaXOBaHUMU
BiJICOTKaMH y cyMi 679 THcC. TpH. 3TiJHO JOTOBOPIB BIICOTKOBUX MTO3UK:

e TOB «bJIAT'O BY[», xog €APIIOY 42410233, 3rimHo moroBopy mo3uku (BimcoTkoBoi) Ne S/TIID-
b1/2024 Bin 19.02.2024 p. Ha 3araibHy cyMmy 453 THC. TpH., pO3Mip BiJICOTKOBOI cTaBKU ckianae 13,00 %.

e TOB «®PAPMAIEBTHUYHA ®ABPUKA», kox €JIPIIOY 01977524, 3rimHO IOTOBOPY TO3UKH
(BimcoTkoBoi) Ne 1/TTId-B1/2024 Bix 19.01.2024 p. Ha 3aranbHy cymy 226 THC. TPH., pO3Mip BiJICOTKOBOT CTaBKH
cknagae 13,00 %.

[Ipoctpouena gediTopcrka 3aboproBanicts y DoHl BiACYTHS.
6.7. I'pouui Ta ix exBiBajeHTH

Cranom na 30.09.2025 p. Ha MOTOYHOMY PaxyHKY y OaHKy OOJIKOBYIOTHCSI 32 HOMiHAJIBHOIO BapTiCTIO
TPOIIOBI KOIITH Ha cyMy 86 THC. IpH.:

e 1oTO4HUI paxyHOK BikpuTo y 6aHky [TAT «Ab « YKPTA3BAHK)» 3anumok rpomoBux komitiB — 86

THUC. TPH.
Cranom Ha 31.12.2024 p. Ha TIOTOYHOMY paxyHKY y OaHKY OOJIKOBYIOThCS 32 HOMIHAJIHHOIO BapTiCTIO
TPOIIOBI KOIITH Ha CyMy 25 THC. I'PH.:
e 10TOYHUH paxyHOK Binkputo y 0aHky [IAT «Ab « YKPI'ASBAHK» 3amuiiok rpomoBux KOmTiB — 25

THC. TPH.

I'pommioBi KOMITH Ha MOTOYHOMY paxyHKY po3MilleHi y OaHKy, KW € HaJiiHuM. 3a JaHUMU PEUTHHTY
HAJIMHOCTI OaHKiB, IO 3MIHCHIOETHCS PEHTHHIOBHM areHTCTBOM, SIK€ BHeceHEe 10 Jlep)kaBHOTO peecTpy
yrmoBHOBaXkeHHX peiiTuHroBux arearcts HKIIII®P (https://www.ukrgasbank.com/about/ratings/).

6.8. BiaacHuii kamiTaJua

Cranom Ha 30.09.2025 p. ta 31.12.2024 p. 3apeectpoBanuii kamitan ckiagas 140 000 tuc. rpH..

Crarytauii Kanitan @onny noainserscs Ha 1 400 000 (oauH MiNBHOH YOTUPUCTA THUCSY) ITYK MPOCTHX
IMEHHUX IHBECTHIIHHNUX cepTru(dikaTiB, HoMiHaIEHOO BapTicTIO 100 (cTo) rpuBeHs 00 KOMIHOK KOXKHA.

CTpyKTypa BIacHOI'O KamiTany:

TMUC. 2pH.
Buacuuii kamitasn 30.09.2025 31.12.2024
CraryTHHH Kamita 140 000 140 000
JlomaTkoBwHit KamiTa 8 920 2 580
Heposnoainennii mpuOyTok (HEMOKPUTHN 30MTOK) 2 054 3997
Heomnauenuii kamiran (81 545) (113 619)
Ycboro 3a po3aijioM BJIaCHHH KammiTaJl 69 429 32 958

[potsirom 3BiTHOrO mepiogy 2025 poky @oHmoM Oyno pPO3MINIEHO 32 HOMIHAIBHOI BapTICTIO
iHBeCcTHLIHNX cepTudikatiB Ha cymy 32 074 Tuc. TpH.

6.9. ITorouHi 3000B’s13aHHA i 320e3eYEeHHSA

muc. ep.
IloTouni 3000B’s13aHHS i 3a0e3MeYeHHSs 30.09.2025 | 31.12.2024
[loTouna kpenuTopchka 3a00proBaHicTh 32 TOBAPH, POOOTH IOCIYTH : 52 27

- IOCITYTM BUHArOPOAX KOMIIaHii 3 yIpaBJIiHHSA aKTUBaMU 52 27

- TIOCJTYTH 00CIYyTOBYBaHHS eMicii - -
Ycboro 3a po3nizioM noTouHi 3000B’s13aHHs i 3a0e3Me4eHHs 52 27

[Ipoctpouena 3aboproBanicts y PoHII BiICYTHS.
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7. Po3kpurTs iHmoi indgopmanii
7.1 YMoBHi 3000B'A3aHHA

7.1.1. Cyoosi nozosu

[Iporu ®onxy HEMaE CyJOBUX MO30BIB.

7.1.2. Onooamkysanusn

Bracninok HasBHOCTI B YKpaiHCBKOMY TMOAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHbB, SIKi JO3BOJISIFOTH O1JIBIII
HDK OJUH BapiaHT TJIyMayeHHS, a TaKOXX 4epe3 MPaKTUKY, 10 CKiajacs B HECTaOUIbHOMY E€KOHOMIYHOMY
CEPEeIOBHIII, 32 SIKO1 TIOJJATKOB1 OPTaHU TOBLUIBHO TUIyMadaTh aCMEeKTH €KOHOMIYHOI MisITFHOCTI, y pasi, SKII0
MOJATKOBI OTpaHy MiAAagyTh CyMHIBY MEBHE TIyMaueHHs, 3aCHOBAHE HAa OLIHII KEPiBHUITBA €KOHOMIYHOI
nisoeHOCTI POHAY, WMOBiIpHO, o PoH 3MyIIeHHH Oy/e CIUTATUTH JOJATKOBI MOJATKH, MITpadu Ta MeHi.
Taka HeBH3HAYEHICTh MOXE BIUIMHYTH Ha BapTiCTh ()iHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta pPE3EpBH IMij
3HEIIHEeHHS, a TaKO)K Ha PUHKOBWH piBeHb IiH Ha yroan. Ha mymky kepiBHuiTBa KommaHii crutatus yci
MoJaTKH, TOMy (piHaHCOBa 3BITHICTH HE MICTHTH PE3€pBiB Mij MOJATKOBI 30MTKH. [10JaTKOBI 3BiTH MOXKYTb
HeperJIsIaTHCS BiAIOBITHIMH ITOJATKOBIMH OPraHAMH MPOTATOM TPHOX POKIB.

7.1.3. Cmynino nosepuennsn 0edimopcovkoi 3a60pzosanocmi ma inuux inancosux akmueis

Bracnmimok curyarmii, fka cKiamack B €KOHOMIIl YKpaiHH, a TakKoX fAK pe3ylbTaT EKOHOMIYHOi
HEecTaOUTBPHOCTI, IO CKJajach Ha AaTy OalaHCy, iCHye WMOBIPHICTH TOTO, HIO aKTHBH HE 3MOXYTh OyTH
peaiti3oBaHi 3a IXHbOIO 0aJaHCOBOIO BApPTICTIO B XOJIi 3BUYAIHOI AistmbHOCTI DOHTY.

CrymiHb MOBEPHEHHS aKTHBIB y 3HAYHIN Mipi 3aJIC)KUTH BiJl €EKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOI0 KOHTpOoIo PoHmy. CTymiHp MOBepHEHHS 1e0iTOPChKOi 3a00proBaHocTi POHTY BH3HAYAETHCS Ha MiACTaBi
oOcTaBuH Ta iHpoOpMallii, SIKi HasBHI Ha AaTy Oanancy. Ha nymky kepiBHunTBa QoHAy, BUXOISUN 3 HAsIBHUX
00cTaBWH Ta iH(pOpMAITii, KPSAUTHUIA pH3HK s (hiHaHCOBHX akTHBIB DoHY po3paxoBanuii B cymi 1 527 tuc. TpH.

7.2. Po3kpurts indopmanii mpo noB'si3aHi cropoHu
o nos's3aHux cTopiH 200 oneparliii 3 MOB'I3aHUMH CTOPOHAMH HaJIeKaTh:

® ITiIMPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 MepeOyBaroTh Iiji KOHTPOJIeM, abo
K MepeOyBarOTh il CIUTBHUM KOHTPOJIEM pa3oM 3 DoHIOM;

® acoIliioBaHi KOMITaHii;

® CITiJIbHI MIAMPUEMCTBA, Y SKUX DOHJ] € KOHTPOTIOIOYUM YUACHUKOM;
® YJIeHH NIPOBIJIHOTO YIPaBIiHCHKOTO TiepcoHary DoHmy;

® OITU3BKI pOJTNdi 0COOM, 3a3HAYEHOI BUIIIE;

® KOMITaHil, 1110 KOHTPOJIF0I0Th DOoH I, a00 3MIHCHIOIOTh CYTTEBUI BIUIMB, A00 MAlOTh CYTTEBHU BiJICOTOK
ronociB y ®onxi;

® [IpOrpaMu BHUIUIAT 110 3aKiHYEHHI TPYAOBOI JisUTbHOCTI mpariBHUKIB DoHpy abo Oy/b-IKOro iHIIOTO
cy0'eKTa TOCIOapIOBaHHs, SIKUH € MOB'A3aHOI0 CTOPOHOI0 DOHIY.

Iadopmartist ipo noB’si3anux oci6 oxmy:
Jlo noB's3aHKUX CTOPiH 200 omepalrtii 3 MOB'SI3aHMMHI CTOPOHAMH HAJIC)KATh:

® IIiIMPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOIIOIOTH a00 nepeOyBaroTh I1iji KOHTPOJIEM, a0
K 1epe0yBaroTh ITiJ] CIILTBHUM KOHTPOJIEM pa3oM 3 DoHA0M;

® aCcOLIHOBaHI KOMITaHii;
® CITiJIbHI MIANPUEMCTBA, Y SKUX DOH]T € KOHTPOTIOIOYNM YUACHUKOM;

® YJICHU MPOBITHOTO YIPABIiHCHKOTO repcoHary Ooumy;
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® OJIM3BKi poandi 0cOOH, 3a3HAYCHOT BHIIIE;

® KOMITaHii, 0 KOHTPOITh DOoHIT, a00 3MIHCHIOITH CYTTEBUI BIUIUB, a00 MAIOTh CYTTEBHU BiJICOTOK
rojiociB y Donmi;

® IpOrpaMu BUIUIAT 110 3aKiHYEHHI TPYAOBOI HisUIbHOCTI mpamiBHUKIB PoHay abo Oynp-IKOro iHIIOro
cy0'eKxTa TocIIoTaproBaHHs, SIKUH € TMOB'sI3aH0I0 cTOpoHOI0 DOoH/Y.

[epenik moB’s3anmx ocid @onmy cranom Ha 30.09.2025 p.:

1. FOp’sx Birtaniii JImurposuy — ["omoBa HarnsmoBoi paau.

2. boGpuimoBa Mupocnasa IBaniBHa — Unen HarnsimoBoi pagm.

3. ®imyk Poman MuxkonaiioBuy — Unen Harnsinosoi pa.

4. Jlrotuii SlpocnaB BacunsoBuy, aupextop Ta kinuesuid 6enedimiap [IPAT « I TPIHKOM».

5. 3ene3 Hagis bormaniBaa, romoBHui Oyxrantep Kommadii 3 ympaBmiHHS aktuBamu [IPAT
«IIPIHKOM)».

6. [IPAT «[TIPIHKOM»., xox 3a €APTIOY 20542223, xoMIaHis 3 yIpaBIiHHS aKTHBAMHU.

[Iporsrom 3BiTHOTO Tepiomy 01.01.2025-30.09.2025 poky IIpAT «lIpiankom», kog €/IPIIOY 20542223,
SIK KOMITaHI€r0 3 YIIPaBIiHHSA aKTUBAMH OyJI0 HAJaHO TMOCIYT Ha cyMy 366 THC. TpH..

[poTtsirom 3BiTHOTO TEepioxy 01.01.2024-30.09.2024 poky IIpAT «Ilpiakom», kog €APIIOY 20542223,
SIK KOMITaHI€10 3 YIIPaBIiHHSA aKTUBaMH OyJI0 HaJaHo MOCayT Ha cyMmy 131 tuc. rpH..

7.3. Hini Ta mosiTukyn ynpapiainHs ¢piHaHCOBUMH PU3HKAMU

YrpaBiiHHA pU3UKaMH Ma€ TEpIIOYEeproBe 3HA4YCHHA sl BeAeHHs OizHecy DoHAy 1 € BaXIIMBUM
eneMeHTOM 1i gisutbHOCTI. [lomiTMka ympaBiiHHS pPU3MKaMH CKOHIIEHTpOBaHa Ha HerependadyBaHOCTI
(hiHAaHCOBHX PWHKIB 1 HaIliJIeHa Ha MiHIMI3aIlif0 TOTEHIIHHOTO HETATUBHOTO BILTUBY Ha (hiHAHCOBI TOKa3HUKHU
®onpy. OnepaTHBHUH 1 IOPUAWYHUN KOHTPOJIbL Ma€e Ha MeTi 3a0e3neuyBaTd HajekHe (DYHKIIOHYBaHHS
BHYTPIIITHBOI TOJITHKH Ta MPOIIEIyp 3 METOI0 MiHIMi3allii omepariifHuX 1 OPUANIHIX PU3HKIB.

Kepiaunreo Komnanii BuzHae, mo misutbHicTs @OHAY NOB’s3aHa 3 (iHAHCOBUMHU PU3UKAMH 1 BapTICTh
YHCTUX aKTHBIB Y HECTaOITbHOMY PWHKOBOMY CEPEAOBHINI MOXKE CYTTEBO 3MIHUTHCh YHACHIJIOK BIUIUBY
Cy0’€KTUBHMX YMHHUKIB Ta 00 €KTUBHUX YHHHUKIB, BIPOTIJHICTH 1 HANpsMOK BIUIMBY SKHAX 3a31aJIeTillb
TOYHO TIepeq0aYnTH HEMOXKIUBO. [l0 Takux (iHAHCOBHX PH3HKIB BiTHECEHO KPEAMTHHH PU3UK, PUHKOBUH
PU3UK Ta PU3UK JIKBiTHOCTI.

[omiTuka 3 ynpaBmiHHS pU3UKaMU OPIEHTOBaHA HA BU3HAYCHHS, aHAJI3 1 YIIPaBIiHHS PU3UKAMHU, 3 SIKUMH
cTrkaeTbest DOHJI, HA BCTAHOBJICHHS KOHTPOJIO 3a PU3MKaMH, a TaKOXX MOCTIMHUM MOHITOPHHT 3a piBHEM
PH3HKIB, TOTPUMaHHSIM BCTAaHOBJICHUX OOMEXEHb Ta MOJITHKH YIPABIIHHS PU3UKAMHU.

VYrpaBmiHHS pu3WKaMu KepiBHHLTBOM Kommanii 3miHCHIOETBCS Ha OCHOBI PO3YMIHHS TNPHYUH
BUHUKHEHHS PH3UKY, KUIBKICHOI OLIHKM HOr0 MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTUX AaKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 1010 HOTO TIOM’ SIKIIICHHSI.

7.3.1. Kpeoummnuii puzux

KpenuTHuil pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATHU 3000B’s13aHHS 1 11e OyJie MPUYMHOI BHHUKHEHHS! (DiHAHCOBOT'O 30MTKY iHIIOI cTopoHu. KpenutHuit
PU3UK TNpPUTaMaHHUKA TakuM ()IHAHCOBMM IHCTPYMEHTaM, SIK NOTOYHI Ta JACMO3UTHI paxyHKH B OaHKax,
oOmirartii, 1ed6iTopchka 3a00proBaHICTh (B T.4. TIO3UKN).

OCHOBHMM METOJIOM OLIHKM KpEIUTHUX pu3nKiB DOHIY € OLiHKa KPeAUTOCHPOMOXKHOCTI KOHTPAreHTIB,
JUIS 9OTO BHKOPHUCTOBYIOTHCS KPEJAMTHI pPEHTHHTHM Ta Oyjab-sfika iHIIA JOCTynmHa iHpopMalis HIoxo ix
CIPOMOXKHOCTI BHKOHYBaTH Ooprosi 3000B’s3anHs. CraHom Ha 30.09.2025 p. kpenuTHHH pPHU3UK IO
(iHAHCOBUM aKTHBaM, IO OLIHIOIOTHCS 32 aMOPTH30BAaHO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPIKYETHCSI
YHMHHUKAMH, SIKi BPaXOBYIOTh ClIeU(iKy KOHTPAreHTIB, 3arajibHi EKOHOMI4HI YMOBH Ta OLIHKY SIK IIOTOYHOTO,
TaK 1 MPOTHO3HOTO HAIIPSAMKIB 3MiHA YMOB CTaHOM Ha 3BITHY JaTy.
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1000 nosux

Cranom Ha 30.09.2025 p. B aktuBax PoHAY 0OIIKOBYBaJlHCh BiACOTKOBI MO3MKH. CTPOK MOBEPHEHHS
BiJICOTKOBHUX MMO3uK y 2026 porii B cymi 66 820 Tuc. rpH..

3a pesyabTaTamMH MPOBEACHOTO aHANi3y, BPAXOBYIOUH ITiXOAH 3aTBEpkeHi B DOHI y MEeKaX CUCTEMH
YIpaBIiHHSA PU3UKAMU, KEPIBHUIITBO MPHUIIIIO BUCHOBKY, IO 3 JaTH NEPBICHOTO BU3HAHHS (BUIadl TIO3HUKH)
KpPEINTHUN PHU3HMK MO3WYaIbHUKA HE 3a3HAB 3POCTAaHHS 1 € HU3bKUM. BiacyTHi daktu, siki 6 cBimYMIM mpo
PHU3HUK HEBUKOHAHHS 3000B’ I3aHHSI.

Jo 3axofiB MiHIMI3allli BIVIMBY KpeIUTHOTO pH3UKY DOHTY BiTHOCHUTS:

- BCTaHOBIIEHHS BHYTPIITHEOTO 0OMeXeHHS 00cATY 1e0iTOPChKOi 3a00proBaHOCTI B aKTHBAX;

- muBepcr(iKaIifo CTPYKTYpH aKTHBIB;

- aHaJi3 TIaTOCIIPOMOKHOCTI KOHTPAreHTIB;

- 3IiHCHEHHS 3aXOJiB IIOA0 HEAOMYIIEeHHS HasBHOCTI B akTHBax DOHIY MpocTpodeHoi Ae0iTOPChKOL

3a00proBaHOCTI.

Y ®oHay /s BHYTPINTHROI CHCTEMH 3aXOJiB 13 3aM00iraHHs Ta MiHIMIi3allii BIUIMBY PU3UKIB CTBOpEHI:
cUcTeMa yIpaBIIiHHS PU3UKAMHU, BHYTPIIHIN ayauT (KOHTPOJIB).

KoMmmaHisi BAKOPUCTOBY€E HACTYITHI METOAN YIPABIIHHSA KPEIUTHUMH PU3UKAMU:
- JiMiTH moA0 OOproBux 3000B’s13aHb 32 KlacaMH (JiHAHCOBHX 1HCTPYMEHTIB;
- JiMiTH 070 OOProBUX 3000B’13aHb Mepe OHAM KOHTpareHToM (abo acoIiifoBaHOI TPYIO);

- JIIMITH OO0 BKJIaJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEUTHHTIB 3a HarionansHoO
PEUTUHIOBOIO LIKAJIOH);

- JIIMITH OI0A0 PO3MIIICHHS JIEMO3UTIB Y OaHKaX 3 pi3HUMH PEUTHHTaMH.

11]ooo nomounux paxyukie

[Ipu BU3HAYEHHI PiBHSA KPEAWTHOTO PH3HWKY (DIHAHCOBOTO aKTHBY y BUTJISAII €KBIBaJICHTIB T'POIIOBHX
KOIITiB, PO3MIIIEHNX Ha IMOTOYHHX paxyHKax B OaHKy OyAyTh BpaxoBaHi, B mepury uepry, nani HBY.
BiamoBigHo A0 1UX JaHWX CKIAMAIOTHCS PEHTHHTH OaHKIB. 3a JaHWMHU PEUTHHTY HAIIHHOCTI OaHKIB, IO
3MIHCHIOEThCS PEHTHHIOBUM areHTCTBOM, sIKe BHeceHe [0 JlepikaBHOTO peecTpy YHNOBHOBaXKEHUX
peiituaroBX arentcTB HKUIIDP. 3a mnanumu pedTHHTY HaIiHHOCTI OaHKIB, IO 3IHCHIOETHCS PEHTHHTOBUM
areHrcTBoMm Fitch Ratings, sike BHeceHe 10 JlepaBHOTO PEECTPY YIMOBHOBAKCHUX PEUTHHIOBHX arcHTCTB
HKUIIDP 6anku MarOTh KPEAUTHUI PERTHHT CTa0LIBHOTO 1HBECTUIIHHOTO PiBHS.

Kon 3a KOpuagnuna . H:xepeso
Ha3sga 6anky €/IPIIOY M®O anpeca Peittunr
ITAT «ABb M. Kuis, By https://www.ukrgasbank.com/about/
«YKPT'ABBAHK» 23697280 320478 €peBanchbka, | UaAAY ratings/

7.3.2. Punkoguii pusux

PunKOBHMH pU3MK — IIe PU3MK TOrO, IO CIpaBeyIiBa BapTicTh a00 MaiOyTHI I'pOLIOBI MOTOKH BiA
(1HAHCOBOTO 1HCTPYMEHTA KOJIMBATHMYTHCS BHACIIIOK 3MiH PHHKOBHX IIiH. PUHKOBUII PU3MK OXOILTIOE TPH
TUINH PU3UKY: IHIIMK WIHOBUN PU3UK, BATIOTHUI PU3MK Ta BiACOTKOBUU pU3UK. PUHKOBHMI pU3UK BUHHKAE Y
3B’SI3Ky 3 pU3MKaMM 30MTKIB, 3yMOBJICHHMX KOJIMBAHHSAMH IIIH Ha aKIil, BiJICOTKOBUX CTABOK Ta BaJFOTHUX
KypciB. POHJ Hapa)XaTUMETHCS Ha PUHKOBI PU3HMKH Yy 3B 53Ky 3 1HBECTHLISIMH B akuii, oOmiramii Ta i
(iHAHCOBI IHCTPYMEHTH.

[HIIMiT 1IHOBUH PU3WK — 1€ PU3HK TOTO, IO CIpPaBE/JIMBA BapTICTh 400 MalOyTHI TPOIIOBI TIOTOKH BijI
(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACHIZOK 3MiH PHHKOBHX LiH (OKpIM THX, IO BUHHUKAIOTbH
VHACHIJIOK BiJICOTKOBOTO PH3HMKY YU BaJIOTHOTO PHU3WKY), HE3aJEKHO BiJI TOTO, YM CIPHUYUHEHI BOHH
YUHHUKAMH, XapaKTEPHUMH Il OKPEMOTO (piHaHCOBOTO iHCTpyMeHTa ab0 HOro eMiTeHTa, Y1 YUHHUKAMH, 1110
BILTMBAIOTH HA BC1 MOI0HI (h)iHAHCOBI IHCTPYMEHTH, 3 IKMMH 31HCHIOIOTHCS OIlepallii Ha pUHKY.
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OCHOBHUM METOAOM OITIHKHM ITIHOBOTO PH3UKY € aHami3 49yTauBocTi. Cepea METOMIB TIOM SKIICHHS
iHOBOTO pu3NKy KommaHisi BUKOPUCTOBYE AUBEpCU(IKALII0 aKTUBIB Ta JOTPUMAaHHSI JIIMITIB Ha BKJIQJICHHS B
akiii Ta i1 $hiHaHCOBI IHCTPYMEHTH 3 HE(IKCOBAaHUM MTPHOYTKOM.

BamoTHuil pu3uK — Ile pU3WK TOTO, IO CIpaBeAMBa BAPTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bix
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIIOK 3MiH BaJIOTHUX KYPCiB.

®oH Mae BaNMIOTHI aKTUB, HOMIHOBAaHMX B 1HO3E€MHIH BaJllOTi, y 3araJibHOMY oOcsry akTuBiB. OmiHKa
BaJIFOTHUX PU3HKIB 31IICHIOETHCS HAa OCHOBI aHAITI3Y Yy TJIMBOCTI.

BusHaueHHs MOpOTy YyTAUBOCTI 3/IIACHIOBAIOCH Ha OCHOBI cTatucTHUHUX Aanux HBY mono auaamikn
KypCy TPHBHI JJO iHO3€MHHUX BaJIIOT, HA OCHOBI sIKUX OyJia po3paxoBaHa iCTOpHYHA BOJATUIIBHICTH KYpCY, 11O
BH3HAYAETHCS K CTAaHAAPTHE BIAXHIJICHHS PIYHOI JOXIAHOCTI BiJl BOJIOMIHHS iHO3EMHOIO BaJIIOTOIO 32 IIEPiO]I.

Bamtotni pusnkm ToBapucTBa BWHHKAIOTH Y 3B’S3KY 3 BOJOAIHHAM (DIHAHCOBUMH I1HCTPYMEHTaMH,
HOMIHOBaHUMH B iHO3eMHii BamoTi. TOBapHUCTBO BH3HAYMIIO, IO OOTPYHTOBAHO MOMKIUBHM € KOJHMBaHHSI
BAIIOTHOTO Kypcy Ha + 1,88 BincoTka.

UyTnusi 10 KOIMBaHb BAIIOTHOIO KypCY aKTUBU

muc. epH.
AKTHBHU HOMiHOBaHi B iHO3eMHili BaTIOTI 30.09.2025 31.12.2024

JloBroctpokoBa aebiTopchka 3a00proBaHicTh 65 293 28 746

Jebitopcbka 3a00proBaHicTh 3 HApaXOBAaHUX JTOXOIB 679 786

Ycboro 3a po3aijiom 65972 29 532

Yacrka B aktuBax ToBapucTea, % 94,95 89,53

AHaITi3 9yTIUBOCTI IO BaJIOTHUX PHU3HKIB MPOBEICHO Ha OCHOBI iICTOPUYHUX JAaHUX IIOA0 BOJATHIEHOCTI
KypCiB i1HO3EMHHX BaJIIOT.

BanroTHi pusuku

MUC. PH.
C.TaHHaPTHe IMoTeHnniiiHUi BIJINB HA aKTUBH
BUXHLTCHIL, ToBapucrsa
Bamarora Cyma % (3MiHMN)
+ ) Crnpusatiausi 3MiHn Hecnpusitausi
(3pocTaHHs BAPTOCTI) 3MiHU
30.09.2025 poky
Jomnap CIIIA 65 972 188 +1240 -1240
Bceporo 65 972 ' +1240 -1240
31.12.2024 poky
Honap CIIIA 29532 10.68 +3 154 -3154
Bceboro 29532 ’ +3 154 -3154

BincoTkoBHui pU3MK — 1€ PU3MK TOTO, LIO CIPaBeJIMBa BapTicTh ad0 MailOyTHI I'pOILIOBI MOTOKH Bij
(1HAHCOBOTO IHCTPYMEHTa KOJMBATUMYThCS BHACIIJIOK 3MiH PUHKOBHX BIJICOTKOBHUX CTaBOK. KepiBHHIITBO
KommaHii ycBimoMIroe, o BiICOTKOBI CTaBKM MOXYTh 3MIHIOBATHCH 1 1€ BIUTMBaTUME K Ha noxoau Doy,
TakK 1 Ha CIpaBeJINBY BapTiCTh YNCTUX aKTHBIB.

AKTHUBH, SIKiI HAPAXKAIOThCS HA BiJICOTKOBI PU3UKH

MUc. CpH.
Tun akTUBy 30.09.2025 31.12.2024

JoBroctpokoBa ie0iTopcbka 3a00proBaHicTh 65 293 28 746

¥Ycboro 3a pozniiom 65 293 28 746

Yactka B aktuBax Ponmy, % 93,97 87,15
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JIs OIIHKM MOXJIMBUX KOJMBAaHb BIICOTKOBUX CTaBOK KoMITaHisi BHKOPHUCTOBYBaJa 1CTOPHYHY
BOJIATWJIbHICTh BiJICOTKOBHX CTAaBOK 3a CTPOKOBUMH KpeauTamu (1o 1 poKy) 3a ocTaHHI 5 pOKiB 3a
onpuoaHeHo0 iHGopmaniero HBY.

Kommanisi BU3Ha€, M0 OOTPYHTOBAHO MOXIIMBHM € KOJIMBAHHS PHHKOBHX CTaBOK Ha +2,0 HMpOLEHTHHX
nyHkTd. [IpoBeneHmii aHami3 4yTAMBOCTI 3aCHOBAaHWH Ha MPUITYIIEHHi, IO BCi iHIN MapaMeTpH, 30Kpema
BAJIIOTHUI KypC, 3JIMIIATUMYThCSl HE3MIHHUMH, 1 TOKa3y€e MOMJIMBHU BIUIMB 3MiHM BiJICOTKOBHUX CTAaBOK Ha
2,0 IpOLIEHTHHUX IMyHKTH HA BapTiCTh YHCTHX aKTHUBIB DoHIY.

BincoTkoBi pu3uku

. CepenHbo3Bamx IHoTenuiiiHuii BIUIMB HA YUCTi AKTHBH
Tun akTuBy BapricTs o o . .
€Ha CTaBKa, % ®DoHy B pa3i 3MiHH BiICOTKOBOI CTABKH

30.09.2025
MoJIHMB1 KOJIMBaHHS pUHKOBHX CTaBOK + 2,0 % myHKTH - 2,0 % nyskTH
Hosroctpokosa . 65 293 14,37 % +1306 - 1306
Jie0iTopcbka 3a00proBaHicTh
Ycboro 3a po3giiom 65 293 +1 306 -1306

31.12.2024
Mo>xJIHB1 KOJTMBAHHS PHHKOBHX CTaBOK + 2,0 % myHKTH - 2,0 % nyskTH
Jlosroctpokosa . 28 746 12,62 % +575 -575
JIe0ITOpCchKa 3a00proBaHiCcTh
Ycboro 3a po3aijiom 28 746 + 575 - 575

71.3.3. Pusuk nikeionocmi

Pu3uk 7iKBiTHOCTI — PU3UK TOTO, 10 DOH MaTHMe TPY/IHOIII MTPY BUKOHAHHI 3000B’43aHb, OB’ I3aHUX
13 (iHAHCOBUMH 3000B’S3aHHSIMHM, 110 IOTAIAIOTHCS IIIIXOM IOCTAaBKMA TPOMIOBMX KOIITIB a00 IHIIOTO
¢inancoBoro akTuBY. KomIaHis 3/1iiCHIOE KOHTPOJB JTIKBITHOCTI IIJIIXOM IIaHYBaHHS TIOTOYHOI JTiKBiTHOCTI.
Kommanis anamizye TepMiHM IUIaTeXiB, sKi MOB'A3aHI 3 JeOITOPCHKOIO 3a00pProOBaHiCTIO Ta iHIIMMH
(hiHAHCOBMMHU aKTHBaMH, 3000B’S3aHHSMH, a TAKOK IMPOTHO3HI MOTOKH TPOMIOBHX KOIITIB Bij ONepamiiHOl

JISIIBHOCTI.
[Hdopmaris moa0 30008's13a0p ©oHIY B pO3pi3i CTPOKIB MOTAIIEHHS TPECTaBIeHa HACTYITHUM YHHOM:
Bin 1 Bi Bi .
Jdo 1 . A . H.3 o Binbme
30 Bepecus 2025 poky . Micsid 10 | micsimiB 10 |1 poky 10 . | Beboro
Micsus s . 5 pokiB
3 micsauiB | 1 poky 5 pokiB
[ToTOYHA KPEAUTOPCHKA 52 - - - - 52
3a00proBaHiCTh 32 TOBApH, pOOOTH,
MOCITYTH
Ycboro 3a po3aiiom 52 - - - - 52
Jo1 | Bl § Bin3 Bt | pingme
31 rpynns 2024 poky . Micsiud g0 | Micsanis 10 |1 poky a0 . | Beboro
Micsns L . 5 pokis
3 micauiB | 1 poky 5 pokis
[lorouna kpenuTOpCHKA - 27 - - - 27
3a00pProBaHiCTh 3a TOBApH, pOOOTH,
MOCITYTH
Ycboro 3a po3aijiom - 27 - - - 27

7.4. YnpaBJiHHA KaniTaaoM

Kommanist posrisgae ynpaBiiHHS KaIliTajJoM K CUCTEMY NPHHLUIIB Ta METOAIB PO3POOKH 1 peamizawii
YIPaBIIHCHKUX PIllleHb, MOB'SI3aHUX 3 ONTUMAIbLHUM (OPMYBAHHSAM KamiTany 3 pi3HOMAaHITHUX JDKEpEN, a
TaKoX 3a0e3nevyeHHsIM e()eKTUBHOTO HOTr0 BUKOPUCTaHH: Y AissibHOCTI @oHay. KitouoBi nuTaHHs Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTh HA OOCIT 1 CTPYKTYypy KamiTaly, a TakoX JpKepela Horo QopMyBaHHS,
pO3IISIAIOTECSA  YIPABIIHCBKUM —TIEpCOHAJIOM. MexaHi3M YOpaBIiHHS KaliTaloM Iepeadadae dYiTKy
MTOCTAaHOBKY ITUICH 1 3aBIaHb YIPABIIHHS KaIliTaJoM, a TaKOX KOHTPOJL 3a iX JOTPUMAHHSM Y 3BITHOMY
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MEePioi; YIOCKOHAICHHS METOIMKY BU3HAUCHHS i aHaJIi3y BUKOPUCTAHHS YCiX BUIIB KalliTally; PO3pOOJICHHS
3arajibHOI CTpaTerii ynpasiiHHs KaIliTaJoM.

VYnpaBmiHCBKUI epcoHal 3AIMCHIOE OIS CTPYKTYPH KamiTaldy Ha KiHelb KOJKHOTO 3BITHOTO MeEpiofy.
IIpn 1pOMY TIPOBOIWTHECS aHAN3 BapTOCTI KamiTally, WOTO CTPYKTypa Ta MOXUIMBI pu3ukdu. Ha ocHOBI
OTpUMaHNX BHCHOBKiB KommaHist 37iiiCHIOE pErymiOoBaHHS KamiTady LUIIXOM 3aJIydeHHs JJ0JaTKOBOTO
Kamitary abo (iHaHCYBaHHS, a TaKOXX BWIUIATH JMBIJIEHIIB Ta TMOTAIICHHS ICHyIOUMX MO3WK. DOHA MOXe
3OIMCHIOBATH PETYIIOBAHHA KalliTaly HUIISIXOM 3MiHU CTPYKTYpH Kamitaimy. Cucrema ynpaBiiHHS KaliTaiom
MOJK€ KOPUTYBaTHCh 3 ypaxyBaHHSM 3MiH B ONepalliifHOMy CepemoBHINI, TEHICHIIIX PUHKY abo cTpaTerii
PO3BHTKY.

VYnpasninas kamitanom QoHAY CIPIMOBAHO HA TOCATHEHHS HACTYIHHX LILTCH:

e 30cpertu CcnpoMoxHICTh DOHAY NPOJOBKYBaTH CBOK MisUTBHICTH TakK, MO0 BOHO 1 Hajmami
3a0e3meuyBano A0Xia i yyacHUKiB DOHAY Ta BUIJIATH iHIIMM 3aIliKaBIEHUM CTOPOHAM;

e 3a0e3rneunTH HaleKHUH NpHOYTOK ydacHUKaM OHIy 3aBISKH BCTAHOBICHHIO IIIH Ha ITOCIYTH
®DoHay, 10 BiIMOBIAIOTH PiBHIO PH3HKY;

e JOTpUMaHHS BHMOT JI0 KalliTaly, BCTAHOBJICHHUX PETYISATOpoM, 1 3abesmedeHHst 3maTHOCTI DoHmy
(G YHKIIIOHYBaTH B SKOCTi Oe3mepepBHOTO fitouoro DoHy.

Kommaniss BBakae, m0 3araibHa Cyma KalliTaly, yIPaBIIHHS SKUM 3IIHCHIOETHCSA, IOPIBHIOE CyMi
KariTaiy, BitoOpaxeHoro B 06anaHci.

CkJaz BIacHOTO Kamitaly Ha JaTy IpoMiKHOI iHaHCcOBOI 3BiTHOCTI 69 429THC. TpH.:
- 3apeectpoBanwmii kamitan 140 000 Tuc. rpH.

- HonatkoBwuii kamiTan (emiciiinuit noxin) 8 920 tuc. rpH.

- Heposnoainenwnit npubytok 2 054 tuc. rp

- Heomnauenwnii kamnirain (81545) Tuc. rpH.
7.5. Ioxii micnst banancy

Mix IaTOI CKJIaJaHHs Ta 3aTBEPIKEHHs MPOMIXHOI ()iHAHCOBOI 3BITHOCTI YKOJAHUX IOJIH, SIKi O MOTJIH
BIUIMHYTH Ha IOKAa3HWKH IPOMDKHOI (DiHAHCOBOI 3BITHOCTI Ta €KOHOMIYHI pIllIEHHS KOPUCTYBadiB, HE

BifOyBanocs.
Hupexrop 4. B. JIrotuit
lonoBuuii 6yxranrep H.b. 3ene3
M.II.
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