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[ToBHE HaliMEeHyBaHHS

Micre3HaxomKeHHS

2. 3arajibHa ocHOBa (popMyBaHHs (iHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnict MC®3

®dinancosa 3BiTHICTh DoHIY € (HiHAHCOBOIO 3BITHICTIO 3arajbHOrO NMPHU3HAYEHHS, sSKka chopMoBaHa 3
METOIO JIOCTOBIPHO TOAaHHS (D iHAHCOBOTO CTaHy, PiIHAHCOBUX PE3yJIbTATIB JisUTLHOCTI Ta TPOIIOBHUX MOTOKIB
®oHy s 3a70BOJIEHHS iH(GOpPMAIIHHMX TMOTPed MIMPOKOTO KoJia KOPUCTYBAayiB TMPH NPUHHATTI HUMHA
€KOHOMIYHHX PillICHb.

KonuenTyansHoto ocHOBOIO (iHaHcoBoi 3BiTHOCTI PoHaa 3a nepiog 3 01 ciuns 2021 p. mo 31 rpynss
2021 poky, € MixkHapoaHi crannapti ¢inancoBoi 3BiTHocTi (MC®3), Brintoyaroun MiXHapOAHI CTaHAAPTH
oyxranrepcekoro ooOiiky (MCBO) Ta Taymadenns (KTM®3, IIKT), Bumani Pamoro 3 MikHapogHUX
cranaaptiB Oyxrantepcbkoro oobuiiky (PMCBO), mo odimiiiHo onpumoqHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB Ykpainu.

[Migroroenena Kommaniero (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OyAb-KHX 3aCTEPEXKEeHb BIMOBIIAE BCIM
BuMoraMm ynHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO, notpuManHs skux 3a0e3neuye 10CTOBIpHE
nojanHs iHpopmanii B QiHaHCOBIH 3BITHOCTI, a came, JOPEYHOI, JIOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMiIoi
iHpopMarii.

[Ipu dopmyBanHi ¢inancoBoi 3BiTHOCcTI DOHIY KepyBalocs TaKOXX BHMOTaMH HAaI[lOHATBHHUX
3aKOHOJ]aBYMX Ta HOPMATHUBHUX aKTiB IOJI0 OPTraHi3allii i BeJICHHSI OyXTralTepChbKOro OOJIKY Ta CKIIaJIaHHs
¢iHaHCOBO1 3BITHOCTI B YKpaiHi, siKi He npoTupivats BuMoram MCO3.

Bpaxosytoun nonoxenns . b85A, . 27 i m. 31 MC®3 10 «KonconigoBana inancoBa 3BiTHiCTE» PoHA
€ IHBECTULIIHHUM CY0’€KTOM IOCIIOJIAPIOBAHHS 1 HE KOHCOJIY€e (hiHAHCOBY 3BITHICTD.
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2.2. MC®3, siki npuiinsTi, aje uie He HA0yJM YMHHOCTI

MC®3 ta npaBku 0 HUX

OCHOBHI BUMOT'H

EdexrrBHa
nata

MCBO 16 «OcHoBHI
3aco0m»

[orounoro penakmiero m.17 IAS 16 mepenbadeHo, mo 10 MepBiCHOI BapTOCTi
00’€eKTa OCHOBHHX 3ac00iB BKJIIOUAIOTHCSI BUTPATH Ha TEPEBIpKYy aKTHBY, 3MEHIIEHI
Ha CyMy YHCTHX HaJIXOMKEHb BiI MNpOJaxy BHPOOIB, BHPOOIEHHX Yy TpoIieci
JOCTaBKH Ta IIepeBipKH akTHBY. Hampukmazx, BUTpaTH Ha TeCTyBaHHS OOJaIHAHHS
BKJIIOYAIOTHCS 10 MEPBICHOI BapTOCTi 3a MIHYycOM NPHOYTKY BiJ IIPOJAXKy 3pa3KiB,
OTPUMaHUX y HPOIECi TECTyBaHHsS, a BUTpaTH Ha BHUIPOOYBaHHS CBEPAJIOBUHU
BKJIIOYAIOTHCA 10 TIEPBICHOI BApTOCTI 3a MiHycOM HPUOYTKY BiJ MpoJaxy HapTH Ta
ra3y, 100yTHUX y pe3ynabTaTi BUIpOOyBaHHS cBepAsoBUHH. 3 1 ciuns 2022 poky
3a00pOHSETECS BUPAXOBYBAaTH 3 BapTOCTI OCHOBHHX 3ac0o0iB CyMH, OTpHUMaHi Bix
MpoJaXXy BHPOOJEHHX BHPOOIB B Iepiojiax, KOJIM KOMIIAHiSI TOTYye aKTHUB 1O
BHUKOPHCTAHHS 32 IpH3HaUYeHHSAM. HaToMicTh KOMIIaHis BU3HaBaTHME TaKy BUPYUKY
BiJl IPOJAXiB Ta BiIIOBIIHI BUTPATH Yy CKIai IPUOYTKY 200 30HTKY.

01 ciuns
2022 poky

MCBO 37 «3abe3neucHHs,
HenepeadadeHi
3000B’s13aHHS Ta
Herepea0aveHi aKTUBUY

[Motounoto pemaxmiero 1. 68 IAS 37 He yTouHIOETBCS, SIKi caMe BUTPATH CJIix OpaTti
JI0 yBard MpHU OLIHII BUTPAT HA BUKOHAHHS KOHTPAKTY 3 METOIO iieHTUIKaIi] ioro
0o0TsHKIMBOCTI. BHAcmimok 1poro icHye po30LKHICTH y METOJMKAaX BpaxyBaHHA
BUTpAT, IO MPH3BOIUTH OO BiAMIiHHOCTEH y (iHAaHCOBil 3BITHOCTI KOMITaHiH, sIKi
MAaIOTh Y CBOiX MOPTQesix oOTsmxmuBi goroBopu. 3 1 ciuasg 2022 poky xo . 68 IAS
37 BHeceHO 3MIHHM, BHACIIJIOK SKHX BCTAQHOBJICHO, II0 BHTpPaTH HAa BUKOHAHHS
JOTOBOPY BKJIIOYAIOTh BHTPATH, sIKi O€3I0CepeHbO MOB'sI3aHi 3 MM JJOTOBOPOM, a
TAKOX:

(a) momaTkoBi BUTPATH Ha BUKOHAHHS LIFOTO JOTOBOPY, HAPHKIA[, IPSIMi BUTPAaTH
Ha OIUIaTy Ipalli Ta MaTepiany; i

(b) po3nozineHi iHOI BUTpaTH, O€3MOCEPEAHBO MOB'SI3aHI 3 BHKOHAHHAM JIOTOBODIB,
HapHUKIAA, PO3MOJIINICHYy YacTHHY BHTPAaT Ha aMOPTHU3AIlI0 00'€KTa OCHOBHUX
3ac00iB, [0 BUKOPHCTOBYETHCS IJIs1 BAKOHAHHS B YMCII 1HIINX Ta JAHOTO JOTOBODY.
[TonpaBky YTOYHIOIOTH, IO «BUTPATH HAa BHKOHAHHS JIOTOBOPY» SIBISIFOTH COOOIO
BUTpaTH, Oe3MocepeHbo IIOB'I3aHi 3 JOTOBOPOM - TOOTO HpsiMi Ta PO3MOIUICHI
BUTpPATH.

1 ciuns
2022 poky

[{opiuHi monpaBku B
MC®3 (2018-2020):
MC®3 (IFRS) 9
«®DiHaHCOBI THCTPYMEHTH»

[TompaBka mosicHIOE, SIKi KOMICii BpaxoBy€e KOMIIaHis, KOJH BOHA 3aCTOCOBYE TECT
«10 BigcoTkiB», mependauenuii mynkrom B3.3.6 IFRS 9 mns ouwinku Toro, 4m €
Monudikamis (piHAHCOBOTO IHCTPYMEHTY CYTTEBOIO 1 UM CJiJ MPHUITUHATH BH3HAHHA
¢inancoBoro 3000B's3aHHs. Tak, 3 1 ciunsg 2022 poky npu BU3HAYECHHI BEIUYUHH
BUIUIAT KOMICIifHOi BHHAropoay 3a BHpPaxyBaHHSAM OTPUMAaHOI KOMICIHHOT
BHHAropoJi¥ NO3NYAILHUK BPaxXOBYE TIJIbKH CYMH KOMICIHHOI BUHAropoju, BUILIaTa
a00 OTpHUMaHHS SIKMX TPOBAIMIMCSI MK LM IO3MYaITbHHKOM Ta BiANOBITHUM
KPEIUTOPOM, BKIIOYAIOYH KOMICIHHY BHMHAropojy, BHUIUIa4eHY BiI iMeHi OJIVWH
OJTHOTO.

ToOTo, xoMiciiiHa BHHAropona, 1o BKIIOYAe€Thbcd B «10-BiICOTKOBHID» TeCT MpH
MPUITUHEHHI BU3HAHHSA ()iHAHCOBUX 3000B'A3aHBb, BKIIOYAE TUTBKH BHHATOPOMY,
CITaUYeHe MDK ITO3MKOAABLEM 1 MO3MKOOTPHMYBaueM, BKJIIOYAIOYM BHHArOPOAY,
crutadyeHy abo OTpHMaHy BiJl IHIINX CTOPiH.

SIkmo 3aMiHa OJHOTO OOProBOTrO IHCTPYMEHTY Ha iHIIMI abo Moaubikamis #Horo
YMOB BifioOpakaeThcsi B 0ONIKy sIK HOTO IMOTalIeHHs, BCi TIOHECEeHI BHUTpaTH abo
BHUILIAY€Ha KOMicCiiiHa BHHAropoja BH3HAIOThCS SK YacTHHA NMPHUOYTKY abo 30UTKY
BiJl TOTaIlIEHHs BIiANOBIIHOTO GOproBoro 3000B's3aHHs. SIKIIO 3aMiHa OIHOTO
0OproBoro iHCTPYMEHTY Ha iHImmiA a00 MoanQiKallis Horo yMoOB He BitoOpakaeTbes
B OONIKy fK TOTAmIeHHS, TO Ha CyMy BCIX IIOHECEHHX BHTpaT ab0 BHILTAYEHOL
KOMICIHHOT BHHATOPOJIH KOPUTYETHCS OaTaHCOBA BAPTICTh BIATIOBIIHOTO GOProBOTO
3000B'A3aHHs, 1 1€ KOPHIYBaHHS aMOPTH3YETbCS MPOTATOM CTPOKY il
MO (DiKOBAHOTO 3000B'sI3aHHS, 110 3ATHIITHBCS.

1 ciuns
2022 poky

[lopiuni monpaBku B
MC®3 (2018-2020):
MC®3 (IFRS) 16
«Openga»

[TonpaBka CTOCYEThCS CTUMYJIIOIOUHX IUIATEXIB 3 OpeHIu. J[0 BHECEHHS IOMPaBOK
IO imocTpaTMBHOrO mpHkiaany 13 sk dvacTMHa (akTOpiB  BKIIFOYAIOCH
BIZIIIIKO/YBaHHS, IO CTOCYETHCS IOJIINIIEHh OPEHAOBAHOTO MaifHa, NPU IEOMY B
MIPUKJIAJi HEJAOCTATHHO YITKO OYJIO MpEICTABJICHMII BUCHOBOK IIPO T€, UM TaKe
BIIIIIKOXYBaHHS BiIIOBiIaTHMe BU3HAUYEHHIO CTUMYIy 10 opeHau. Haimpocrimmm
BUXOJIOM 3 icHyrouoi myranuHu Paga MCBO mpuifHsuta pimeHHS BUKIIOUUTH 3
UTIOCTPaTHBHOTO TIPHKIany 13 BIAIIKOMYBaHHS, IO CTOCYETHCS IIOJIIIIICHD
OpEeHIOBaHOTO MaifHa. BinTak, mompaBka yTO4HIOE iMIOCTpaTHBHUMA mpukmag Ne 13
10 MC®3 (IFRS) 16 nuisixom BHKIIOUSHHS NPUKIALy ypaXyBaHHS BiJIIIKOTXYBaHH,
OTPUMAHOTO OPEHIAapeM BiJ OPEHIOMABIS B SAKOCTI KOMIICHCAIll 3a MOHECCHI
BUTPATH Ha MOJINIICHHs 00'€KTa OPEH/IH.

Bincyras,
OCKLUIEKH
CTOCYETBCSI
JIUIIe
MPUKIIATY

MCBO 1 «Ilonanus
(inaHCcOBOT 3BITHOCTI»

INompasku pos'sicHo0TE kputepit y MCBO 1 mna xmacudixkarii 3000B's13aHHS SIK

JOBFOCTPOKOBOTO: BUMOTa 10 Cy0'€KTa TOCIIOJApIOBAHHS MAaTH IMPABO BiJIKIACTH

MOTaIIeHHS 3000B'13aHHS PUHAWMHI Ha 12 MiCSIiB MiC)Is 3BITHOTO MEPiOy.

CyTHICTb TIONPABOK:

® YTOYHEHO, IO 3000B'SI3aHHS KIACH(IKYETBCS SIK JIOBIOCTPOKOBE, SIKIIO Y
opraizarii € IpaBo BIACTPOUYMTH BPETyJIIOBAHHS 3000B'sI3aHHS IIOHAMMEHIIE Ha

01 ciuyns
2023 poky
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MC®3 ta npaBku 10 HUX

OCHOBHI BUMOTH

EdexruBra
Jara

12 wicsmiB, a MpaBo KOMMAHII Ha BIACTPOYKY PO3PAaXxyHKIB Mae ICHyBaTH Ha
KiHelb 3BITHOTO Hepiony;
o iacudikaiis 3aJeKUTh TIIBKU BiH HAsSBHOCTI TaKOTO TpaBa i HE 3aJCKHUTh BiJl
IMOBIPHOCTI TOTO, YW IUIaHy€ KOMIIAHisI CKOPUCTAaTHCA LM IIPaBOM - Ha
KJIacugikalio He BIUIMBAIOTh HAMIPU UM OYiKyBaHHS KEPiBHHUIITBA 1100 TOTO, YU
KOMIIaHisl peaizye CBOE MPaBO HA BIICTPOUKY PO3PaXyHKIB;
pO3’SICHEHHS BIUIMBY yMOB KpEOWTYBaHHS Ha KiacH(ikamilo - SKIIO IpaBo
BiZICTPOYUTH BPETYIIOBaHHS 3000B'sI3aHHS 3aJISKUTh BiJl BAKOHAHHS OpraHizalli€lo
MEBHUX YMOB, TO JIaHE MPaBO iCHYE Ha JaTy 3aKiHYEHHS 3BITHOTO MEpioNy TiNbKU
B TOMY BHIAJKy, SKIIO OpraHi3amis BHUKOHajJa IIi YMOBH Ha JaTy 3aKiHYEHHS
3BiTHOTO mepioy. OpraHi3amnis HOBMHHA BUKOHATH IIi YMOBH Ha JaTy 3aKiHYCHHS
3BITHOTO TIEpioNy, HaBiTh SKIIO TIIepeBipka IX BHKOHAHHS 3IIHCHIOETHCS
KPEIUTOPOM ITi3HIIIe; 1
® (yperyJiOBaHHS» BH3HAYAa€ThCAd SK IOTAICHHA 3000B'I3aHb TPOIIOBHMHU
KOILITAaMH, IHIIMMH pECypcaMHy, IIO0 HPEICTaBISIIOTE CO00I0 €KOHOMIYHI BHTOJIM,
a00 BIIACHMMH JOJEOBUMH IHCTPYMEHTAMH, Ki KIACH(IKYIOThCS K KalliTal.

MCBO 1 «Ilomanus
(iHaHCOBOT 3BITHOCTIY,
[IpakTu4Hi pexoMeHmamii
(IFRS PS) 2 «®opmyBaHHS
CYMXEHb PO CYTTEBICTh)

IlonpaBku BKIIIOYAIOTH:

3aMiHa BHMOT [0 KOMIIAHIH PO3KPHUBAaTH CBOi «OCHOBHI IOJIOKEHHS» OOIIKOBOL
momiTuku  (significant accounting policies) BHMOTOI pPO3KPHBAaTH «CYTTEBI
MOJIOXKEHH:» 00JiKoBO1 momiTHkH (material accounting policies); i

JlonaBaHHs KepiBHHMITBA IO Te, SK KOMIIAHISIM CJiJ] 3aCTOCOBYBATH KOHIEIIIIO
CYTT€BOCTI TIPH IPUHHATTI PillleHb MO0 PO3KPUTTS 00JIIKOBOT HOJIITHKH.
Iadopmaris mpo 00NIKOBY IMOJITHKY € CYTTEBOIO, SIKIO, PO3TIBIAAIOYM Pa3oM 3
iHmolo iHdopMamiero, BKIIOYEHOI a0 (iHAHCOBOi 3BITHOCTI, BOHa 3a
OOTpYHTOBaHMMH OYIKYBAaHHSMH MoOTJa O BIUIMHYTH Ha pIIIEHHSA, SKi OCHOBHI
KOpHUCTYBadi (hiHAaHCOBOI 3BITHOCTI 3arajbHOTO TPH3HAYEHHS POOIATH HA OCHOBI
1i€i 3BITHOCTI.

Xoua omnepais, iHIIa oA a00 yMOBa, 3 SIKOIO TOB'sI3aHa iHPopMaIis mpo 0OTIKOBY
MIOJITHKY, MOXe OyTH CyTTEBOIO (cama 1o co0i), Iie He 0OOB'SI3KOBO O3HAYae, 10
BiANOBiHA iH(pOpMaNis TPO OONIKOBY MONITHKY € CYTTEBOIO i (hiHaHCOBOT
3BITHOCTI.

Poskpurrst HecyTTeBOi iHdopMarii mpo OOTIKOBY IIONITHKY MOXe OyTH
MPUHHATHUM, X0Y | HC BUMAraeThCsl.

01 ciuns
2023 poky

MCBO 8 «O6iikoBi
MOJIITHKH, 3MiHH B
00JIIKOBHUX OI[IHKaX Ta
TTOMUIIKH

Jo nosiBu nux nonpaBok, MCD3 (IAS) 8 BkirouaB BH3HaYEeHHS 0OJIKOBOI MOITHKH
Ta BU3HAYCHHS 3MIHH Y OyXTralTepchbKHX OLHKaX . [10€THaHHS BU3HAYCHHS OJJHOTO
MOHATTS (00JIIKOBA MOJITHKA) 3 1HIINM BH3HAYEHHSIM 3MiH (3MiHa y OyXTanTepCchbKUX
OI[IHKaX) MPUXOBYE PI3HHUIIIO MiXK 000Ma MTOHSITTIMH.

{06 3pobuTH 10 BiAMIHHICTH OiNbIN sicHOO, Paga 3 MC®3 Bupimmna 3aMiHUTH
BU3HAYEHHS 3MiHM Yy OYXraJTepcbKMX OILIHKax BU3HAYEHHSAM OyXralTepChbKHX
OILIiHOK.

[ompaBku 3aMiHIOIOTH BU3HAUEHHS 3MiH y OYXranTepChKHUX OI[IHKaX BH3HAYCHHIM
OyXraiaTepchKuX OIIHOK. 3TiTHO 3 HOBUM BH3HAYEHHIM, OyXTanTepChKi OILIHKH - 1€
«TpOIIOBi CYMH Yy (hiHAHCOBIH 3BITHOCTI, OILlIHKA SIKMX TIOB'SI3aHa 3 HEBU3HAYCHICTIO»
(monetary amounts in financial statements that are subject to measurement
uncertainty).

Kommnanist 3aiicHIOE OyXraJTepchKy OLIHKY 33l JOCATHEHHS METH, ITOCTaBICHOT
B 00J1ik0BOT MoTiTHLI. BUKOHaHHS OyXranTepchKHX OL[IHOK BKIIFOYa€ BUKOPUCTAHHS
CyI)KeHb YW TPHUIYIIEHb 3 YypaxyBaHHSAM OCTaHHbOI JOCTYNHOI HamiliHOI
iHpOpMarii.

EdexTr 3MiHN BUXITHUX JaHUX a00 METOY OLIHKH, BHKOPUCTAHUX JUISi BUKOHAHHS
OyXranTepchbkoi OIHKH, € 3MIHAMH B OyXTaJTEepChKUX OIliHKaX, SKIIO BOHH HE €
Pe3yJIbTaTOM BUIIPABIICHHS IOMHJIOK MONEPEIHBOTO Mepioy.

1 ciuns
2023 poky

MCEO 12 «ITogaTku Ha
pUOYTOK»

Onepartis, sska He € 00'eAHaHHSIM Oi3HECIB, MOXXE MPU3BECTH IO IOYATKOBOTO
BU3HAHHS aKTUBY Ta 3000B'SI3aHHS Ta HA MOMEHT il 3/iiCHEHHS HE BIUIMBATH Hi Ha
OyxranTepchkuil mpuOyTOK, Hi Ha ONOAATKOBYBaHHUM mnpuOyTok. Hampuxnan, Ha
JaTy MOYaTKy OpeHIM OpeHIap, sSK MpaBHJO, BU3HAE 3000B'I3aHHS 3 OpPEHAU Ta
BKJIIOYaE€ Ty caMy CyMy Yy IIOYaTKOBY BapTiCTh aKTHBY Yy ¢opmi mpasa
KOPHCTYBaHHS. 3aJeKHO Bl 3aCTOCOBHOTO IIOJATKOBOTO 3aKOHOAABCTBA IIPU
MEepBICHOMY BH3HAHHI aKTHUBY Ta 3000B'S3aHHs I[OJI0 TaKol omeparii MOXyTh
BUHHUKHYTH PIBHOBEJIHKI OMOJATKOBYBaHI Ta THMYACOBI Pi3HUIII, IO BiHIMAIOTHCS.
3BiIbHEHHsI, TNependavyeHe MyHKTaMH 15 1 24, He 3acTOCOBYEThCS 1O TaKHX
TUMYacOBUX PI3HHI, 1 TOMY OpraHi3ailis BH3Ha€ BiJKJIQJCHE I10JaTKOBE
3000B'A3aHHs Ta AKTUB, 1110 BUHHUKIIO.

Kommawisi, 1m0 3acTOCOBye MOMNpaBKy BIEpIle, Ma€ Ha JaTy MOYaTKy Camoro
PaHHBOTO 3 MPEJICTABICHUX MOPIBHIBHUX MEPiOIiB:

(a) BU3HATH BiACTPOYEHHH ITOJATKOBUII aKTHB — TI€I0 MIpoOIo, B SIKiil € HMOBIpHUM
HasBHICTh y MaiOyTHBOMY OIIOJATKOBYBAaHOTO IPHOYTKY, HPOTH SIKOTO MO>KHA
3apaxyBaTH LIO BiJI'€eMHY THMYAcOBY Pi3HHIIO,

BiZIKJIa[JlCHE TOJAaTKOBE 3000B's3aHHS MIONO BCIX THMYAaCOBUX PI3HHIb, IO

1 ciuns
2023 poky
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MC®3 ta npaBku 10 HUX OCHOBHI BUMOTH Eq);I;TTI;BHa
BIZTHIMAIOTHCS Ta ONOJATKOBYIOTHCS, ITOB'I3aHUX:
(1) 3 aktuBamu y hopMi IpaBa KOPUCTYBAHH Ta 3000B'I3aHHIMH 3 OPEH/IH; i
(i) 3 BU3HAHMMHU 3000B'SI3aHHSAMH IIOJO BUBEIEHHA O0'€KTIB 3 eKCIUTyaTamii,
BiTHOBJICHHS HABKOJIMIIHBOTO CEPEJOBHUINA TA aHAJIOTTYHMUMHU 3000B'I3aHHAMH Ta 13
CyMaMH X 3000B'13aHb, BKIIOYEHUX J0 MEPBICHOI BApTOCTI BiANOBIAHOTO aKTHBY;
(b) Bm3HaTH cymapHHMi e(eKT IEepBHHHOIO 3aCTOCYBaHHS IIMX IOIPABOK SIK
KOPHUTYBaHHS BCTYIIHOTO CaJIbJ0 HEpO3MOJieHoro mnpuOyTky (abo iHImIoro
KOMIIOHEHTA BJIACHOTO KalliTally, 3aIeKHO BiJ] CUTyallii) Ha 3a3HaYeHy JatTy.
MC®3 (IFRS) 10 [ompasku o MC®3 (IFRS) 10 ra MCBO (IAS) 28 3acTocoByroThcsl 10 BUNAIKIB
"KoncomnizoBaHa (iHaHCOBa | MpoAaxy ab0 BHECKY aKTHBIB MiXK iIHBECTOPOM Ta HOT0 acoIifiOBaHOIO OpraHi3alli€lo
3BiTHICTE" Ta MCBO (IAS) | uM chinbHUM MiANIPHEMCTBOM. 30KpeMa, MTONIPABKH PO3'ACHIOIOTH, 110 MPHOYTKH abo
28 "luBecTHLii B 30MTKH BiJ BTPAaTH KOHTPOJIO HaJ JOUYIPHBOIO OpraHi3ali€lo, sika He € Oi3HecoM, B Jlata
acoruiifoBaHi Ta CHOuIBHI yroai 3 acoliifioBaHOIO Oprafizauiero a0o CHUIBHUM MiANPUEMCTBOM, SIKi P
mignpuemMcraa” BPAaXOBYIOTBCS METOJOM Y4YacTi B KaIliTalsli, BU3HAIOTECS y CKJIAJAi MPHOYTKIB abo HabyTTA
«[Iponax abo BHeCOK 30MTKIB MaTepPUHCHKOI KOMITaHii JIMIIE y YacTIli iHIINX HENOB'SI3aHUX iHBECTOPIB Y HHHHOCT!
aKTHBIB Yy yrogax Mix i acoriffoBaHii opraHizallii 4u CIUIBHOMY IiIPUEMCTBI. AHAJIOTIYHO, IPUOYTKI mae byru
IHBECTOpPOM Ta Horo YM 30MTKH BiJ NMEPEONIHKN O CIIPAaBEUIMBOI BapTOCTI PEINTH YAaCTKU B KOJHIIHIN BH;Haqua
acoriifoBaHOIO nodipHiii opramizamii (sika KnacugiKyeTbCs SK IHBECTHLIS B acoliiloBaHy 1\/?(23[3)}(3:
OpraHi3alli€lo Yd CIUTBHUM | OpraHi3amito a0o CIiIbHE MiANPHEMCTBO 1 BpPAXOBYETHCS METOJOM Y4YacTi B
iATTPUEMCTBOM» KaIliTajil) BU3HAIOTHCS KOJHMIIHBOIO MAaTCPHHCHKOIO KOMITAHIEI0 TiTBKH B YacTIi
HEe3B'I3aHUX 1HBECTOpPIB y HOBY acoLiliOBaHy oOpraHizamito abo coiibHe
I ATPUEMCTBO.

Hapasi KommnaHnis o1iHIO€ BIUTUB IMX 3MiH Ha CBOIO (hJiHAHCOBY 3BITHICTb.
2.3. BamoTa nogaHHs 3BiTHOCTI Ta (yHKIiOHAJILHA BAIIOTA, CTYNiHb OKPYTJIEHHS

Bastora nogaHHs 3BITHOCTI BiANIOBiae (hyHKITIOHATBHIM BaJIIOTI, IKOKO € HAIllOHAJIbHA BAIIOTa YKpaiHH —
TPUBHS, CKJIaJIcHA y THCSYaX TPUBEHB, OKPYTJICHUX JIO IIIUX TUCSY.

2.4, IlpunyieHHs npo 6e3nepepBHiCTb AiAIBLHOCTI

®inancoBa 3BiTHICTF DOHAY MIATOTOBIEHA BUXOASYH 3 NPUIMYHICHHS O€3MepepBHOCTI [isUTBHOCTI,
BIJIIOBIZIHO JI0 SKOTO peaji3allii aKkTUBIB 1 MoOramieHHS 3000B’s3aHb BIJOYBAE€TbCS B XOM1I 3BUYANHOT
nisotbHOCTI. DiHAaHCOBa 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, SKi HEOOXimgHO Oynmo © MpoBecTH B TOMY
BUMNAAKY, AkOM (DOHA HE MIr NMPOJOBXKUTH MOAAIbIIC 3MIHCHEHHS (PIHAHCOBO-TOCHOIAPCHKOI AiSUIBHOCTI
BiJIMIOBI/THO IO TIPUHIIMIIIB O€3MePEePBHOCTI MisITHHOCTI.

KepiBanureo Kommanii BBaXae, 110 CyTTEBOT HEBU3HAYCHOCTI MIOJI0 MOXIMBOCTI DOHIA MPOIOBKYBATH
CBOIO JIISUTBHICTh Ha NIEPioJ, K MiHIMyM 12 MICSIIB 3 1aTH MOJaHHA 1€l piHAHCOBOI 3BITHOCTI, HEe icHye. Ham
He BigoMi (akTopw, sSKi MOTTM OW CBITYATH TPO HEMOXJIMBICTH MPOIOBXKYBaTH TOBapHUCTBOM CBOIO
JUsUTBHICTh Y MalOyTHhOMY. CTaHOM Ha Jary ()iHAaHCOBOI 3BITHOCTI MM HE MaeMO HaMipiB MPHUITUHITH YH
CYTTEBO 3rOPTATH T'OCIIOAPCHKY JiSUIbHICTb.

Bronus  cnamaxy COVID-19 (kopoHaBipycy) Ta BXHTHUX YpSJIOM YKpaiHM KapaHTHHHUX Ta
00MEXyBabHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMy BHHUKHEHHIO 1 TONIMPEHHIO,
BKJIIOYHO 3 HAQ/3BHYAMHOIO CHUTYaLl€l0, MOXKE€ CIHPUYMHHUTH BIUIMB HA MOAANBUIY IisUTbHICTH ToBapHCTBa,

HACJIIIKU SKOr'0 HA JAHUN 4ac HEMOXKJIMBO OL[IHUTH.
2.5. Pimlenns npo 3aTBepkeHHs GiHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICTF DOHIY 3aTBEp/KEHA 10 BHUITYCKY (3 MeTor omnpmioaHenHs) Kommanii 14 ciuns
2022 poxy. Hi yyacuukm ®onpny, Hi iHIII ocoOM He MalTh NpaBa BHOCUTH 3MiHHM A0 wi€l (inaHCOBOI
3BITHOCTI MicCJIA 11 3aTBEP/DKECHHS 10 BUIIYCKY.

2.6. 3BiTHHI nepiox ¢piHaHCOBOI 3BiTHOCTI

3BITHUM TIEepioJioM, 3a SIKU QopMyeThcsi QiHAHCOBA 3BITHICTH, BBAXKAETHCS KalCHIAPHHUU piK, TOOTO
nepion 3 01 ciuns no 31 rpyans 2021 poky.



3. CyTTeBi M0J10:KeHHs1 00J1IKOBOI MOJITUKHU
3.1. OcHOBH OIIiHKH, 32CTOCOBAHA MPH CKJIAAaHHi (PiHAHCOBOI 3BITHOCTI

Ls ¢inaHCOBA 3BITHICTB MiITOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIPaBEIIUBOI BapTOCTI 200
aMOpTH3aIliifHOI c00IBapTOCTI OKpemuXx (hiHAHCOBHX IHCTPYMEHTIB BiAmoBimHO 10 MC®P3 9 «DiHaHCOBI
iHCTpyMeHTH». OIiHKa CIIpaBeATUBOI BAPTOCTI 31 CHIOETHCS 3 BUKOPUCTAHHIM METO/IB OLIHKH ()iHAHCOBUX
iHCcTpyMeHTiB, Ao3BoieHnX MC®3 13 «OmiHKM 3a CHpaBeIIMBOIO BapTicTIO». Taki METOAM OI[IHKU
BKJIIOYAIOTh BUKOPUCTAHHS CHpPaBEAJIMBOI BapTOCTi SK LiHU, sika Oyna O TpuMaHa 3a MPOJaX akTHBY, abo
CIUTayeHa 3a Tepenady 3000B'I3aHHA Yy 3BHYAWHIA omeparlii MK yJ9acHUKaMU PHHKY Ha JaTy OIIHKH.
30kpeMa, BUKOpDHUCTaHHs Oip)KOBHX KOTHpPYBaHb a00 JaHMX MpoO MOTOYHY PHHKOBY BAapTiCTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHaii3 JUCKOHTOBAaHWX TI'POIIOBUX MOTOKIB abo iHIINI Mozesi
BU3HAUEHHs cIpaBeanuBoi BaprocTi. IlepexbadyBana cmpaBeqinBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasIBHOI iH(pOpMAIIii Mpo pUHOK 1 BIAIOBITHIX METOIB OITIHKH.

3.2. 3araJjbHi M0/JI0KEeHHS 11010 00 1IKOBHMX MOJITHK

3.2.1. Ocnosa ghopmysannsn o6aiKosux noaimux

OO6TiKOBI TOMITHKY — KOHKPETHI MPUHITUIH, OCHOBH, JOMOBIIEHOCTI, TIPaBUJIa Ta MPAKTHUKA, 3aCTOCOBAaHI
Cy0'eKTOM TOCIOJIApPIOBaHHS MPH CKJIaJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OO0JIIKOBI
MOJIITUKY, $Ki, 32 BUCHOBKOM PMCBO, matoTe 3MoOry ckiiacTH Taky (hiHAaHCOBY 3BITHICTh, SIKA MICTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIliI0 Mpo omeparii, iHII Mmoaii Ta YMOBH, J0 SKHX BOHH 3aCTOCOBYHOTHCSI.
Taxi OTITHUKY HE CINiJT 3aCTOCOBYBATH, SIKIIO BIUIUB X 3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa momitrka @oHAY po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiIIOBITHO 10 BUMOT
MCBO 8 «O0J1iKOBI MOJITUKH, 3MIHU B O0JIKOBHX OIIHKaX Ta IMOMUJIKM» Ta iHIIUX YMHHUX MC®3, 30kpema,
MC®3 9 «Dinancosi incTpymenTn» Ta MCD3 15 «Jloxia Bix JOrOBOpIB 3 KIIi€EHTAMM.

3.2.2. Inghopmauin npo 3minu 6 061iKko6ux noaimurKax

Kommnanist obupae Ta 3acTocoBye CBOi OOJIKOBI ITOJITUKM MOCHIIOBHO IS MOAIOHMX OIeparii, 1HIIuX
noii abo ymoB, skio MC®3 KOHKpETHO He BUMarae abo He J03BOJISIE BU3HAUYCHHS KaTeropii craTei, Jyis
SKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

3.2.3. @opma ma nazeu ginancosux 36imie

Cknan komruiekTy (iHaHCOBHX 3BITiB Ta Ha3Bu Qopm ¢inaHcoBoi 3BiTHOCTI DOHAY BIAMOBINAIOTH
Bumoram, BctanoBiieHUM HII(C)BO 1 «3araneni BumMoru 1o inancoBoi 3BiTHOCTI» Ta hopmu Ilpumitox, 1mo
po3pobieHi y BianopigHocTi 10 MC®3. dopma i 3micT GiHaHCOBOI 3BITHOCTI Bifmnosigae Bumoram MCBO 27
«®DinaHcoBa 3BiTHICTE». DiHAHCOBA 3BITHICTH BKIIOYAE:

- bananc (3BiT mpo ¢inancoBuii ctan) craHoMm Ha 31.12.2021 p.;

- 3BiT 11po (hiHaHCOBI pe3ynbTaTy (3BIT PO CYKYNMHUMA H0Xix) 3a nepiox 3 01.01.2021 p. mo 31.12.2021 p;
- 3BIT PO pyX I'POIIOBUX KOIITIB (32 psSsMUM MeTo10M) 3a miepiox 3 01.01.2021 p. o 31.12.2021 p.;

- 3BiT npo BnacHu# Kamitain 3a nepiox 3 01.01.2021 p. mo 31.12.2021 p.;

- [Ipumitku 1o dinancoroi 3BiTHOCTI 3a mepion 3 01.01.2021 p. mo 31.12.2021 p., 110 MiCTATh CTHCIHHA
BUKJIa]] CYTTEBUX OOJIIKOBHX IMOJIITHK Ta 1HIII MOSICHIOBAIbHI IPUMITKH.

3.2.4. Memoou nooanuns inghopmauii y ghinancoeux 3eimax

3rigno MC®3 3BiT npo CyKymHU# A0Xix mependavae MOJAHHA BUTPAT, BU3HAHUX Yy NPUOYTKY abo
30UTKY, 3a Kiacudikaiiew, OCHOBaHOI Ha MeTol "¢yHkiii BuTpat” abo "cobiBapTocTi peanizarii”, 3rigHo 3
SKUM BUTPaTH KJIacu(iKyIOTh BiANOBIAHO A0 1X (YHKLIH sIK 4aCTMHU cOOIBapTOCTI UM, HANIPHUKIIAA, BUTPAT Ha
30yT 200 aaMiHICTPAaTHBHY TisTEHICTb.



[IpencraBieHHs] TPOIIOBUX MOTOKIB Bifl omNepamiifHoi HisyIbHOCTI y 3BiTi MPO pyX TPOLIOBUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBAaHHAM MPSIMOI0 METOMY, 3TIAHO 3 SKUM PO3KPUBAEThCS 1H(OPMALIisS MPO OCHOBHI
KJIaCH HAJXO/PKEHb TPOIIOBMX KOINTIB YM BHIUIAT TPOIIOBHX KOIITIB. [Hdopmaliss mpo OCHOBHI BHIM
TPOMIOBUX HAAXOMKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TicTaBi 00IiKOBHX 3anuciB DoHAy.

3.3. O0J1ik0Bi MOTiTUKH 11010 (iHAHCOBUX iIHCTPYMEHTIB
3.3.1. Buznanna ma oyinka pinancogux incmpymenmie

Kommnanis Bu3Hae QinaHcoBuil aktuB abo (iHaHCOBE 3000B's3aHHA y Oananci BiAmoBigHO 10 MCD3,
KOJIH 1 TUTBKH KOJIM BOHO CTa€ CTOPOHOO0 KOHTPAKTHUX IMOJIOKEHB 11010 (hiHAHCOBOTO iHCTpyMeHTa. Onepartii
3 mpuabanHa abo mpoxaxy (iHAHCOBUX IHCTPYMEHTIB BHM3HAIOTBHCS i3 3aCTOCYBaHHSAM OOJIIKY 3a JaToro
PO3paxyHKYy.

3a CTpOKOM BUKOHAaHHS (piHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHS TOIUIAIOTBCS HA MOTOYHI (31
CTPOKOM BHKOHAHHS 3000B’si3aHb 10 12 MICAIIB) Ta MOBIOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’sS3aHb
Oinpire 12 MicsiB).

Kommanis kmacudikye QpiHaHCOBI aKTHBHU AK TakKi, IO OIMIHIOIOTHCS y MOAAIBIIOMY 32 CIPaBETHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB!

a) Mozeni Oi3Hecy cy0’€KTa rocroaaploBaHHs IS yIPaBIiHHS (iHAHCOBUMHU aKTHBAMU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
Kommnanis Bu3Hae Taki kareropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OIIHIOKOTHCS 3a CIPABEIJIUBOIO BapTICTIO, 3 BiOOPAKEHHIM pE3YJIbTATy
TIEPEOIIiHKHN Y IPUOYTKY ab0 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 32 AMOPTU30BAaHOI COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO B pa3i OJIHOYACHOTO JOTPUMAaHHS 000X
3a3HAa4YeHUX HIDKYE YMOB:

(a) ¢inaHCOBHII aKTHUB YTPUMYETHCS B paMKax Oi3HEC-MOjelli, METOI SKOi € yTpuMaHHS (piHAHCOBUX
AKTHUBIB IS OJICPIKAHHS JIOTOBIPHHUX TPOIIOBUX IMOTOKIB; 1

(6) noroBipHi yMOBH (hiHAHCOBOTO aKTHUBY T'€HEPYIOTh Yy IEBHI JaTH TPOIIOBI MOTOKU, KOTPi € CYTO
BUILIATaAMU OCHOBHOI CYMU Ta TPOIICHTIB HA HENOTallIeHy YaCcTKy OCHOBHOT CYMH.

@diHaHCOBUII aKTWB OIHIOETHCSA 3a CIPABEJIUBOID BApTICTIO 4epe3 IHIMUN CYKYImHHHA 1OXiJ y pasi
OJTHOYACHOTO IOTPUMAaHHS 000X 3a3HAYEHUX HIKYE YMOB!

(a) ¢iHaHCOBHMII aKTHUB yTPUMYETHCS B paMkax Oi3HEC-MOJENi, MeTa SIKOi JTOCSTAEThCS SK MUITXOM
OJIep>KaHHs JIOTOBIPHUX TPOIIOBHX ITOTOKIB, TAK 1 IUISTXOM MPOAaXy (iHAHCOBUX aKTHUBIB, i

(6) moroBipHi ymMoBH (PiHAHCOBOIO aKTMBY I'€HEPYIOTb Y IEBHI AaTH TPOLIOBI NOTOKH, KOTPI € CYyTO
BUILIATAMU OCHOBHOI CYMU Ta TIPOIICHTIB HA HENIOTallIeHy YaCcTKy OCHOBHOT CYMH.

Kommnanis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'A3aHb:
e (hiHAHCOBI 3000B’s3aHHI, 1[0 OL[IHFOIOTHCS 32 aMOPTHU30BaHOI COOIBAPTICTIO.

e (inaHcoBi 3000B'A3aHHS, OILIHEHI 3a CIPAaBEAJUBOIO BapTICTIO, 3 BIHOOPAKEHHAM pE3yIbTaTy
MIEPEOLiHKN Y PUOYTKY a00 30HUTKY.

[1ixg yac mepBicHOrO BU3HAHHS (PiHAHCOBOTO aKTHUBY 200 (iHaHCOBOTo 3000B's13aHHS KoMmaHist omiHIOE iX
3a IXHBOIO CIPABEUIMBOIO BAPTICTIO.

[Ipu npunuHeHHi BU3HAHHA (PiHAHCOBOTO aKTHUBY MOBHICTIO Pi3HUIIS MIXK:
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a) 0aaHCOBOIO BapTICTIO (OL[IHEHOO HA ATy MPHUIIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIICHCAITIEIO (BKIIIOYAIOUN OyNb-IKUH HOBHI OTpPUMaHW aKTHB MIiHYC Oyab-SKE HOBE
B3sIT€ 3000B’s13aHHs1) BU3HAIOTh Y IPUOYTKY 200 30UTKY.

DiHaHCOBUH aKTHB OIIHIOETHCSA 3a aMOPTH30BAHOIO COOIBApPTICTIO, SKIMO BiH MPUAOABAETHCS 3 METOIO
OJIepKaHHS TOTOBIPHUX T'POLIOBUX IOTOKIB 1 JOTOBipHI YMOBU (PIHAHCOBOTO aKTHBY I'€HEPYIOTh T'POILOBI
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOICHTIB Ha HETIOTallIeHy YaCTKy OCHOBHOI CYyMH.

Kommanist BU3Ha€ pe3eps miJ 30UTKU A7 OUiKYBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM AKTUBOM, SIKHH
OOJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBINOI OLIHKK (PIHAHCOBUX IiHCTPYMEHTIB PO3KPHUBAETHCS HIKYE Y
BIIITOBITHUX PO3/iIax 00IIKOBOT O THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanenmu
['pomroBi KomITH CKIIAAAOTHCA 3 TOTIBKH B Kaci Ta KOIITIB Ha MMOTOYHHUX paxyHKax y OaHKax.

ExBiBaNieHTH TpOIIOBHX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZIHI 1HBECTHIIii, SKi BiJIBHO
KOHBEPTYIOTHCS Y BiJOMi CyMH TPOIIOBHX KOIITIB i SKMM MPUTaMaHHUN HE3HAYHUI PU3WK 3MIHU BapTOCTI.
IHBecTHIlIT BH3HAYAETHCS 3a3BUYall SK CKBIBAJICHT I'POIIOBUX KOIITIB TUIBKM B pa3i KOPOTKOTO CTPOKY
TIOTAIIeHHS, HATIPUKIIA], IIPOTATOM He OijbIlle Hi’K TPH MICSII 3 AaTh NpUAOaHHS.

I'pomoBi komTu Ta X EKBIBAJIEHTH MOXYTh YTPUMYBAaTHCS, a oOmepauii 3 HUMH HPOBOAMTHUCS B
HaIlOHAJIBHIN BaIIOTI Ta B IHO3EMHIN BaIIOTI.

I'pomioBi komTH Ta iX €KBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiATIOBITHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[lomanpima oImiHKa TPOIIOBUX KOIITIB 3IHCHIOETHCA 3a CIPABEINIMBOIO BapTiCTIO, KA IOPIBHIOE iX
HOMiHaIIbHIH BapTOCTI.

[Momanpiia OLiHKA EKBIBAJIEHTIB TPOLIOBHX KOIITIB, MPEACTABICHUX JACMO3MTAMH, 3/IMCHIOEThCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mojakIa OmiHKA TPOIIOBHUX KOIITIB Ta X €KBIBaJCHTIB B iHO3EMHII BaNIOTI 3MIHCHIOETHCS
y QyHKIIOHATBHIH BamoTi 32 odiniitanMu kypcamu HamionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BUKOPHUCTaHHS KOILUTIB HA IMOTOYHUX PaxyHKax B y OaHKax (HampHKIaig, y
BUnaaKky npusHaueHHss HBY B OaHKIBCHKill yCTaHOBI THMYacoBOi ajMiHicTpallii) 1i aKTUBH MOXYTb OyTH
kjaacu(ikoBaHi y CKJali HENOTOYHMX akTHBiB. Y Bumnaaky npuidHatrs HBY pimenns npo niksigamiro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS T'POIIOBHUX KOIUITIB, BU3HAHHS X SIK aKTHBY
MIPHUITAHSETHCS 1 X BApPTICTh BiTOOpakaeThCs Y CKIaJli 30MTKIB 3BITHOTO MEPiOy.

3.3.3. Dinancosi akmusu, w0 OUIHIVIOMBCA 30 AMOPMUZOCAHOIO CODIBAPMICHIIO

Jlo ¢iHaHCOBMX aKTHUBIB, IO OI[IHIOIOTHCA 32 aMOPTH30BaHOIO coOiBapTicTIO, KommaHis BiJHOCHUTH
JICTIO3UTH, 1€0ITOPCHKY 3a00PrOBaHICTh, Y TOMY YHCII IIO3UKH.

[licna nmepsicHoro Bu3HaHHS KomriaHis OLiHIOE 1X 32 aMOPTH30BaHOIO COOIBAapTICTIO, 3aCTOCOBYIOUU
MeTO]1 €PEKTUBHOI'O BIJICOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX T'POIIOBHX MOTOKiB, KommaHisi BUKOPHCTOBYE OIHY YM KiJbKa
CTaBOK JIMCKOHTY, KOTpI BiJIIOBIJIAIOTh IEPEBAXKAIOUUM Ha PUHKY HOpPMaM JIOXOAY JUiss (iHAHCOBUX
IHCTPYMEHTIB, SIKi MalOThb B OCHOBHOMY HOJiOHi YMOBM 1 XapaKTEPHCTHKH, BKIIOYAIOYU KPEAWUTHY SIKICTH
IHCTPYMEHTA, 3aJUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiICOTKA 32 KOHTPAKTOM € (PiKCOBAHOIO, a TaKOX
3aJIMILIOK CTPOKY /0 MOTAIICHHS OCHOBHOI CyMH Ta BaNIOTY, B sIKiil 311HCHIOBATUMYTHCS TIATEXKI.
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Kommanist owiHIOe cTaHOM Ha KOXKHY 3BITHY ATy pe3epB mia 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
pO3Mipi, IO TOPIBHIOE:

- 12-micAYHMM OYiKyBaHUM KpEAMTHHM 30MTKaM y pasi, SKIIO KPEOAUTHUH PU3UK HA 3BITHY AaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iKyBaHMM KPEIUTHUM 30UTKaM 3a BeCh CTPOK il piHaHCOBOTO iIHCTPYMEHTY, SKIIO KPEIUTHUH PUIUK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIEPBICHOTO BU3HAHHSI.

VY Bunaaky ¢iHaHCOBHX aKTHUBIB KPEOIUTHUM 30MTKOM € TETEpIIIHS BapTiCTh Pi3HUII MiXK JOTOBIPHUMH
T'POLIOBHMH ITOTOKAMH, HAISKHUMH JI0 CIUIATH Ha KOpUCTh DOHIY 3a JOTOBOPOM; i TPOIIOBHMH HOTOKAMH,
axi PoHJ 0UiKy€e 0JepKaTH Ha CBOIO KOPHUCTb.

Cranom Ha KOXHY 3BiTHY mary KommaHis OIiHIOE, 9M 3a3HaB KPEOUTHHNW PU3HK 3a (HiIHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3pOCTaHHA 3 MOMEHTY IepBiCHOro Bu3HaHHS. [Ipn BuUKOHaHHI Takoi OLIHKH
Kowmmaniss 3aMicTe 3MIHH CyMH OYIKYBaHHX KPEAWTHUX 30WTKIB BHUKOPHCTOBYE 3MIHY PHU3HMKY HACTaHHA
nedonty (HeBUKOHaHHs 3000B'si3aHb) MPOTATOM OYIKYyBaHOTO CTPOKY JHii (iHaHcoBoro iHctpymeHTta. st
BUKOHAHHS Takoi oriHkn KowmmaHis mopiBHIOE pU3WK HacTaHHSA nedonTy (HEBHKOHAaHHS 3000B's3aHb) 3a
(¢iHaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHYy JaTy 3 pHU3UKOM HacTaHHA aedonTy 3a (iHAHCOBUM
IHCTpYMEHTOM CTaHOM Ha JaTy TEepBICHOTO BHU3HAHHS, 1 BPaxOBYE MPHU IIOMY OOTPYHTOBAHO HEOOXiTHY Ta
MiATBEp/DKYBaHy iH(OpMaIio, O € JOCTYMHOW 0e3 HaJMIPHUX BUTpaT a00 3yCWib, 1 BKa3dye Ha 3HaYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY HIEPBICHOTO BH3HAHHSI.

Kommanist Moke 3p0OUTH MPHITYLIEHHS PO T€, IO KPEAUTHUN PU3MK 32 (PIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IEepBICHOTO BHW3HAHHSI, SIKIIO Oylo 3'ICOBaHO, IO (hiHAHCOBHU
IHCTpPYMEHT Ma€ HU3bKUH PiBEeHb KPEJUTHOTO PU3KKY CTAHOM Ha 3BITHY JaTy.

VY Bumanky (iHAHCOBOTO aKTHBY, IO € KPEIUTHO-3HEIIHEHHM CTAaHOM Ha 3BITHY Jary, alleé He €
npuadaHuM a00 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (HiHAHCOBUM aKTHBOM, KoMIlaHis OIIIHIOE OYiKyBaHi
KpEAWTHI 30MTKU SK PI3HUII0 MK BaJIOBOIO OallaHCOBOIO BapTICTIO aKTHBY Ta TEIMEPIIIHHLOK BapTICTIO
OUiKyBaHHUX MalOyTHIX I'POIIOBHX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(PEKTHBHOIO CTaBKOIO BiJICOTKA
3a ()iHAHCOBUM aKTHBOM. byJb-sfike KOPWUTYBaHHsS BU3HAETHCS B MPHOYTKY a00 30MTKY SIK MpHOYTOK abo
30MTOK BiJl 3SMEHIIICHHSI KOPUCHOCTI.

VY cBoiif pobori KommaHist 3acTOCOBYe nJs1 OLIHIOBAaHHS OYiKyBaHHUX KPEOUTHUX 30UTKIB NMpakTHUHI
MIPUITOMH, 110 BiJNIOBIAI0Th MPUHIIMITAM, HABEICHUM Y MyHKTI 5.5.17 MC®3 9.

3anexxHOo Big cutyarii KepiBHUITBO KoMIaHii BUKOPUCTOBYE ISl OI[iHIOBaHHS 12-MiCSYHUX OYiKyBaHUX
KpEeIUTHHUX 30UTKIB a00 OUYiKyBaHMX KPEAUTHHX 30UTKIB 32 BECh CTPOK Aii 3a (DiHAHCOBUMH aKTHBAMH CBIii
BJIACHHI JOCBIJ] KPETUTHUX 30UTKIB 32 TOPrOBEIHHOIO JIe0iTOPCHKOI0 3200PTrOBaHICTIO.

Jlyis OIiHIOBAHHS KPEIUTHHMX 30MTKIB 3a jemno3utamMd KommaHis BUKOPHCTOBYE AMBEpPCHQIKaIi0 3a
CTpPOKaM{ PO3MIILIEHHS AENO3WTIB, PEHTHHrOM OaHKIB 3a CTyNEHEM HaIidHOCTi, OTpUMaHy 3 BIAKPUTHX
Jokepen, iHdopMalliro 1110710 0aHKIBCHKOI YCTaHOBH, OIYOJIiKOBaHY Ha caiiTi HarioHansHoro 0anky Ykpainu,
PEHTHHIOBHUX areHTCTB :

® [pH PO3MIlIEHHI JENo3UTy B 0aHKY 3 BHCOKOI HAJIHHICTIO (IHBECTHIIHHUI PiBeHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHku, 10 MarOTh MPOTHO3 «CTAOUIEHUNY, IO MPUCBOKETHCS
PEHTHHTOBHMH areHTCTBAMH, SIKi BHeCeHi JO JlepKaBHOTO pEECTpy YIOBHOBAXKEHUX
peiituarosux arenrcts HKIIIDP) Ha naTy po3milieHHsI KOIITIB pe3epB 30UTKIB pO3paxoBYEThCS
B 3aJIGKHOCTI BiJl CTPOKY Ta YMOB po3MillleHHs (Ipy po3MilneHHi Bij 1 10 6 MicsmiB — po3mip
30uTKy ckianae — «0%y, Big 6 micauiB go 1 poky — «1%py, Ginbme 1 poky — «2%» Bix cymu
PO3MIIIICHHST;

® [pHU PO3MILICHHI AEMO3UTY B OaHKY 3 OiJbII HU3BKHM KPEIUTHUM PEHTHHTOM (CHEKYIATUBHHUNA
piBEHb PEHTHHTY, IO TPHCBOIOETHCS PEUTHHIOBIMH areHTCTBAMHU, SIKi BHeceHi 10 [lepskaBHOTO
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peectpy ymnoBHOBakeHUX pertuHTroBUX areHTcTB HKIIIDP) mHa nmaty po3mimieHHS KOIITiB
pe3epB 30MTKY pO3paxoBYeThCs y po3Mipi Bim «5%» mo «15%» B 3amexHOCTI Bixg po3Mipy
PHU3HKY.

Hebimopcvka 3ab60pzosanicmep

Be3symoBHa nebiTopchka 3a0OPrOBaHICTh BU3HAETHCS SK aKTUB TOJi, KoM DOHJ CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIIOK IIbOTO, HAOyBa€ IOPUANYHE MPABO OJIEPIKATH IPOIIOBI KOIITH.

[epeicHa o1liHKa 1e0ITOPCHKOI 3a00PTOBAHOCTI 3iHICHIOETHCS 32 CIIPABEAJINBOIO BAPTICTIO.

Ha moTtouny ne6iTopchKy 3a00proBaHicTh TOBapHCTBO CTBOPIOE pe3epB OUIKYBAHUX KPEAUTHUX 30MTKIB
110/10:

e omepariii 3 iHMKUMU ocobamu (KpiM IHCTUTYTIB CIUJIFHOTO iHBECTYBaHHS, HeJEP)KaBHUX MEHCIHHUX
(GOHIIB) — HapaxOBYEThCS pe3epB OUIKyBAHWX KpEIAWTHHX 30UTKIB y posMmipi 1 % Big cymnu
ne6ITOPCHKOT 3a00PTOBAHOCTI;

e omepamiii 3 MOB’S3aHUMH OCO0AMH — HapaxOBYETHCS PE3EPB OUIKYBaHUX KPEAWTHHX 30HTKIB Y
po3mipi 3 % Bing cymu 1e0ITOPCHKOI 3a00proBaHOCTI.

[Morouny nebiTopchKy 3aboproBaHicTh 0€3 BCTAHOBJIEHOI CTaBKH BifcoTka DOHJ OIIHIOE 32 CYMOIO
HEPBICHOTO PaxyHKy (aKkTypH, sSIKIIO BILIUB JUCKOHTYBAHHS € HECYTTEBHM.

Ha nmpoctpoueny motouny nebiTopcbky 3aboproBanicte DOH] CTBOPIOE pe3epB OYIKYBaHUX KPEIUTHUX
30WTKIB Bil CyMH OOPTY BiJIMOBITHO IO CTPOKIB MMPOCTPOYCHHS TUIATEXKIB:

e Bix | 10 92 AHIB — HAPaxOBYETHCS pe3ePB OUIKYBAaHUX KPEAUTHHX 30WMTKIB y po3mipi 1 % Bix
cymu 6opry;

e Bix 93 no 186 nHIB — HApPaXOBYETHCS PE3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 6opry;

e mpocTpoucHa MoHaa 187 IHIB — HapaxOBYEThCS pe3epB OUIKYBAHUX KpPEAMTHHX 30WMTKIB Y
po3mipi 9 % Big cymu Oopry.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 GAPMICMIO, 3 8i000pPAINCEHHAM
pe3yibmamy nepeoyinku y npudymky aoo 30umxy

Jlo ¢inaHCOBMX aKTHBIB, IO OIIHIOIOTHCH 3a CHPABEUIMBOIO BAPTICTIO, 3 BIJIOOPaKEHHSM pPe3yIbTaTy
MEPEOLiHKU y TpuOyTKYy abo 30UTKYy, BIAHOCATBCA akiii Ta mal (YacTKH) TrOCIOJapChbKUX TOBAapPHUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Tics mepBicHOro BU3HaHHS KoMITaHis OIIHIOE iX 3a CIIPaBeIJIMBOIO BapPTICTIO.

CrpaBeyivBa BapTicTh akiii, sKi BHECEHI J0 Oip»KOBOTO CIIMCKY, OLIHIOETHCS 3a OIpKOBHUM KypCOM
OprasizaTopa TOPTiBIIi.

SAxmo akuii MaroTh 00IT GBI SIK HA OJJHOMY OpraHi3aTopi TOPTiBIli, IPU PO3PaxyHKY BapTOCTI aKTHBIB
TaKi 1HCTPYMEHTH OIIIHIOIOTHCS 332 KYpCOM Ha OCHOBHOMY PWHKY JJIsi IIbOTO aKTHUBY a0o0, 3a BiJICYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPHUATIMBIIIOMY PHHKY IJS HBOrO. 3a BiJICYTHOCTI CBiT4€Hb Ha KOPHCTb
MPOTHIIEKHOTO, pUHOK, Ha sikomy DoHj 3a3BUYail 3MIHCHIOE OTIepallilo MPOJIaXy aKTHUBY, IPUHMAETbCS 32
OCHOBHHI pUHOK 200, 32 BiICYTHOCTI OCHOBHOTO PHMHKY, 38 HAHCTIPUSATIIMBILINA PHHOK.

Ilpu omiHmi copaBeUIMBOiI BAapTOCTI AKTHUBIB 3aCTOCOBYIOTHCS METOJU OIHKK BapTOCTi, SKi
BIJIMOBIAIOTE OOCTaBMHAM Ta IJIsl SKUX € JOCTAaTHHO JaHWUX, MO0 OI[IHUTU CIPaBEIJIUBY BapTiCTh,
MaKCHMI3yl0Yl BHKOPHUCTAHHS JOPCYHHUX BIAKPUTHX JaHMX Ta MIHIMI3yIOUM BHUKOPHUCTAHHS 3aKPUTHUX
BXIIHHUX JaHUX.



Sxmo € migcTaBu BBakaTH, 10 OajaHCcoOBa BapTiCTh CYTTEBO BiAPI3HSETHCA Bill CHpPaBeIJIMBOI,
Kommanis BU3HaAYa€e CrpaBemIMBY BapTICTh 3a OMOMOTOIO IHIIUX METOMIB OIMHKH. BigXWIIEHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHUMU 3MiHaMH y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMH K OH IOHKTYpH PHHKIB,
Ha SIKUX €MITEHT 3/iCHIOE CBOIO MiSUTbHICTD, @ TAKOXK 3MiHAMHU y KOH FOHKTYpP1 (DOHAOBOTO PHHKY.

CropaBeninBa BapTicTh akmid, oOir SKUX 3YMWHEHO, Y TOMY YHWCHII IiHHHX ManepiB eMIiTeHTIB, SKi
BKIIFOUEHI 10 CIIMCKYy eMITEeHTIB, 0 MalOTh O3HAKH (DiKTUBHOCTI, BU3HAYAETHCSA 13 ypaxyBaHHSIM HasSBHOCTI
CTPOKiB BiJHOBJECHHS O0Iry TakMX LiHHUX MamepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TAKHUX EMITCHTIB,
PE3YNBTATIB IX MiSIBFHOCTI, O9iKyBaHHS HAJIXOKEHHS MalOyTHIX €KOHOMIYHUX BHTI]I.

Jiis BU3HAYeHHs CHOpaBeAsuBOi BapTOCTi (IHAHCOBUX aKTHBIB (YacTOK y CTAaTyTHOMY KamiTaii
nignpuemctB) Kommanis i3 01 ciuas 2019 poky 3acTocoBye Taki METOAM OIIHKH BapTOCTi: PHHKOBHH,
BUTPATHUH Ta JOXITHUHN TiAXi.

[IpuitHATHUM € OAMH METOJ OIIHKH BapTOCTI (HAMPHKIAMA, MPH OI[HI{ aKTHUBY 3 BHKOPHUCTAHHAM IIiH
KOTHUPYBaHHS Ha aKTUBHOMY PUHKY JUIS 1IGHTUYHUX aKTHBIB). Y BUMAJAKaX, KOJH BIAKPUTUX IiH HEMAE,
cy0’€KT TOCTIOAapIOBaHHS OILIHIOE CIPABEUIMBY BAPTICTh 3000B’s3aHHS a00 IHCTPYMEHTY KalliTaldy 3a
JIIOIIOMOTIOI0 1HIIUX METOIB OLIIHKH.

BusnadyeHHs cripaBeTMBOI BAPTOCTI BUKOHYETHCSI CTAHOM Ha KiHEIlb 3BITHOTO MEPioay — KAIEHIapHOTO
poKy, miBpiuusi abo kBaprtany. Ha BimmoBimHy Aary (#aTy BU3HAYEHHsS CIIPaBeIJIMBOI BapTOCTi, a00 maTy
OIIiHKH) 30MParOThCSl HEOOXiTHI BXiTHI AaHi.

B sikoCTi BX1IHUX JaHUX BUKOPUCTOBYETHCS HACTYITHA iH(OPMAILis:

bamanc (popma Ne 1) migmpmeMcTBa — cy0’€KTa TOCHOMAPIOBAHHSA, IHCTPYMEHT BIACHOTO KariTalry
SIKOTO OIIIHIOETHCSI, CTAHOM Ha JaTy BU3HAUCHHS CIIPaBEIJIMBOI BapTOCTI — KiHEIb BIAMOBIIHOTO 3BITHOTO
nepiony;

3BIT npo (iHaHCcOBI pe3ynbTatu (hopma Ne 2) mignpueMcTBa— cy0’€KTa TOCIOAAPIOBAHHS, IHCTPYMEHT
BIIACHOTO KaIliTaly SIKOTO OI[IHIOETHCSA, 32 TP IMOBHUX 3BITHHX Nepiogu (pOKHW), IO MepeayrTh HIaTi
BU3HAYCHHS CIPABEIMBOI BapTOCTI, Ta 1€ JOJATKOBO 3a BIANMOBIAHMI KBapTay (miBpivyds), SKIIO JaTa
BHU3HAYCHHS CITPABE/IMBOT BAPTOCTI HE CIIBIAAA€ 3 KiHIIEM KAJICHIAPHOTO POKY;

MPOTHO3HUH PiBEHb 3MiHM 1HJIEKCY CIIOKMBUYMX IiH B YKpaiHi Ha JaTy Ha HaWOIWXK4i I’ STh POKIiB 3a
naaumu Economist Intelligence Unit (3arainsHomocTynHe mocuianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha jaTy BU3HaUCHHs ClIpaBeuInBoOi BapTocTi, Haaaii — ViewsWire EIU;

«BapTICTh KPEIOWTIB 3a JaHUMH CTAaTUCTUYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHS
oBepapadTy)» 3a JIAaHUMH HBY (3arambHOOCTYITHE MOCUJIAHHA:
https://bank.gov.ua/files/ProcentlastbKR.xIs;

JaHi cy0’eKTa TOCIOIapIOBaHHS 1100 TOI'0, HACKUIBKH CTATYTHHUH KamiTan cy0’€KTa rocromaaproBaHHs,
IHCTPYMEHT BJIACHOTO KaIliTaly SKOT'O OIIIHIOETHhCS, OyJI0 Ha JaTy BU3HAYCHHS CIPaBEUIMBOI BapTOCTI
c¢(hopMOBaHO MOBHICTIO (TOOTO, UM HE € Ha BKa3aHy JaTy sIKACh YaCTKa CTATYTHOTO KaIliTaay HECIUIauyeHOO
a0b0 THMYacCOBO BHITyYCHOIO).

Busnauenns cnpaseonueoi eapmocmi na 6azi mexmiku Sumpamuo2o nioxody. 3HAa4YeHHS BapTOCTI
cy0’€ekTa TOCIOJapIOBaHHS, IHCTPYMEHT BJIACHOIO KamiTally SKOTO OIHIOETHCH, BU3HAYAEThCH Ha 0asi
TEXHIKH BUTPATHOTO MiAXO0My, BUXOAsiUM 3 Janux bamaHcy nporo cy6’ekra rocronaproBanas (Dopma Nel)
CTAaHOM Ha JIaTy BU3HAYCHHS CIIPABEJTMBOI BaApTOCTI.

B 3aranpHOMy Bumaaky Ttake 3HadeHHs BaprtocTi FV (MII 100%) BH3HAuYaeThCs sSK PI3HUIS MIiX
0aJlaHCOBOIO BapTICTIO aKTUBIB Ta 0aIaHCOBOIO BapTICTIO BCiX 3000B’A3aHb fK:

FV (MII 100%) = Psan. (1300) «banancy» — Psag. (1595) «Yceporo no /loBroctpokoBuM 30008’ I3aHHSM 1
3abesneueHHsIM» — Psag. (1695) «Ycworo mo IlotroyHum 3000B’s3aHHSM 1 3a0€3MEUCHHAM» —
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https://bank.gov.ua/files/Procentlastb_KR.xls

— Pag. (1700) «3000B’s13aHHs, 1MOB’s3aHi 3 HEOOOPOTHHUMH AKTUBAMH, YTPUMYBAHHMH AJS MPOJAXKY, Ta
rpymnamMu BHOYTTS»

Busnauenns cnpaseoiusoi eéapmocmi na 0a3zi mexuiku 00XiOH020 ni0xody. 3HAUEHHS BapTOCTI
cy0’€KTa roCcIOJaprOBaHHs, IHCTPYMEHT BJIIACHOTO KaIliTAIy SKOTO OILIHIOETHCS, Ha 06a31 TEXHIKH JTOX1THOTO
MiIX0ly BU3HAYAETHCS, BUXOASMYH 3 JaHUX banmaHcy nporo cy0’ekra rocnogaproBanus (Popma Nel) ctaHoM
Ha J1aTy BHU3HAYEHHS CIIPaBeIINBOI BapTOCTI Ta maHWX 3BiTy mpo (iHaHcoBi pe3ynsTaTu (Popma No2) 3a 3
MOBHHX 3BITHUX Nepioau (poKH), IO MEepeayloTh JaTi BUZHAYECHHS CIIPaBeJIMBOI BapTOCTi, abo, SKIIO AaTa
BHU3HAYCHHS CIPABE/UIMBOI BapTOCTI HE CHIBMANa€ 3 KiHIEM KalleHJapHOTO pPOKYy JOJIATKOBO e U 3a
BiMOBITHUI KBapTan (iBpidys).

Ha mpomy erami 3mauenns Baptocti FV (Il 100%) BH3HawaeThcs OUISXOM MpsSMOI KarmiTami3arii
Takoro BuMiproBaua goxony, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HHK JOXOIY Cy0’€KTa rocrmogaproBaHHs 3a Mepio, 0 JOPIBHIOE pO3Mipy MPHUOYTKY 10 BUpaXyBaHHS
1) BUTpaT Ha BUIUIATY BiICOTKIB 32 KOPUCTYBaHHS 3alI03MUEHUM KamiTajaoM, 2) CyMHU MOJATKy Ha MPUOYTOK
Ta 3) CyMH aMOpTH3AaIlifHUX BiJpaXxyBaHb Ha HEOOOPOTHI aKTHUBH) 32 BIAIOBIAHOIO PO3PAXYHKOBOIO
ctaBKkoro kamitamizanii ans EBITDA sx:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K + HA

ne: FV (T 100%) — 3HaueHHs] BapTOCTI Cy0’€KTa TOCIOIAPIOBAaHHS, IHCTPYMEHT BJIACHOTO KamliTaly
SIKOTO OLIHIOETHCSI, BU3HAYCHHI Ha 0a3i TEXHIKA BUTPATHOTO ITiIXOTY;

EBITDA — pospaxyHKoBe 3HA4eHHs MPUOYTKY Cy0’€KTa TOCIOAapIOBaHHS, IHCTPYMEHT BIIACHOTO
KamiTamy SKOTO OIlIHIOETBCA, [0 BHpaxXyBaHHS BHUTPAT HA BUIUIATY BIiJICOTKIB 3a KOPHUCTYBAaHHS
3all03MYCHUM KamiTaJoM, CYMH TOJAaTKy Ha NpUOYTOK Ta CYMH aMOpTHU3alliliHUX BigpaxyBaHb Ha
He0OOPOTHI aKTHBH;

R (EBITDA) — po3paxyHkoBa cTaBKa Karmitaiisaiiii, 1o Bignosigae EBITDA;
3K — 6anaHcoBa BapTicTh CyM, BiJTHECEHUX [0 3alI03UYEHOr0 KamiTamy;

HA - OanancoBa BapTicTh HeomlepaliiHUX (HA/UIMIIKOBHX) aKTHBIB, MO HaleXaTh CYO €KTy
TOCTIOJJapIOBAHHS, IHCTPYMEHT BIIACHOTO KaIliTally SKOTO OI[HIOETHCA, alle He OepyTh y4acTi B OCHOBHiit
oTIepalliiiHii IisJILHOCTI Cy0’ €KTa rOCIIOJaprOBaHHs Ta, BIIMOBIAHO, B reHepaiii goxoay (EBITDA).

3.3.5. 30606'a3anna

KpenuTtopchka 3a00proBaHicTh BU3HAETHCS SIK 3000B’A3aHHS TOA1, Ko DOHJ| CTae€ CTOPOHOIO JJOTOBOPY
Ta, BHACJIOK [[bOT0, HA0YBAa€ FOPUIUUHE 30008’ I3aHHS CIUIATUTH TPOIIOBI KOIIITH.

IToTouHni 3000B’s13aHHS — 1€ 3000B’s13aHHS, K1 BIAIIOBIAAIOTH OOHINM a00 IEKUILKOM 13 HIKYEHABEIEHUX

O3HAaK:
° KepiBauiiteo KY A cnioiiBaeThCst moracuti 3000B’s13aHHS a00 30008’ s13aHHS IMiIJIsTa€ MOraeHHIO
MIPOTATOM JIBAHAMISITA MICSIIIB TICIIS 3BITHOTO MEPiOy;
° KepiBaunreo KYA He Mae 6€3yMOBHOTO TIpaBa BiACTPOUYUTH TOTAMIEHHS 3000B’sI3aHHS MPOTATOM

IOHAHMEHIIIE IBAHAIIISATH MICSALIB ITICJIS 3BITHOTO MEPIOy.

[Morouni 3000B’s3aHHS BU3HAIOTHCS 32 YMOBH BiJIOBIJHOCTI BHU3HAYEHHIO 1 KPUTEPisIM BU3HAHHS
3000B’s13aHb.

[Nomanbiia oniHKa MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 AMOPTHU30BAHOK COOIBaPTICTIO.

[TorouHy KpeauTopceKy 3a00proBaHicTh 0e3 BCTAHOBJICHOI CTaBKH BifcoTka KommaHis oLiHIOE 32 CyMOIO
HEPBICHOTO paxyHKY (aKTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.
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3.3.6. 3copmanns pinancosux akmueie ma 30006'13anb

@DiHaHCOBI aKTHBHU Ta 3000B'SI3aHHS 3TOPTAIOTLCS, KO Kommanis Mae I0puAMdHEe MPaBO 3MIHCHIOBATH
3aJIik BU3HAHUX y OayaHCi CyM 1 Mae Hamip abo 3po0OUTH B3aeMO3alliK, a00 peai3yBaTh aKTUB Ta BUKOHATH
3000B'I3aHHS OTHOYACHO.

3.4. O0.1iK0BI MOJTITHKY 1010 OCHOBHMX 32C00iB Ta HeMaTepiaJIbLHUX AKTHBIB

3.4.1. Buznanns ma ouinka 0CHOGHUX 3aAC00i8

Kommanisi Bu3Hae MaTepiaibHU O0'€KT OCHOBHHM 3acO00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS X y TpOIeci CBOEI MiSUIBHOCTI, HAAAHHS MOCIYT, abo IS 3miCHEHHS aaMiHICTPaTUBHUX 1
COLIANbHO-KYNBTYPHUX (YHKLIH, OUiKyBaHUH CTPOK KOPHCHOTO BUKOPHCTAaHHs (EKCIUTyaTallii) SIKuX Oifbiie
OJTHOTO POKY Ta BapTiCTh AKkUX OinbIie 6000 rpH.

[lepeicHo Kommanisi oriHIO€ OCHOBHI 3aco0m 3a c00iBapTICTIO. Y MOMANBIIOMY OCHOBHI 3aco0m
OIIHIOIOTHCS 3a 1X COOIBapTICTIO MiHYC Oy/b-fKa HAKOMMUYEHA aMOPTHU3allis Ta Oy/Ib-sIKi HAKOMHYCHI 30UTKU
BiJl 3MeHIIIeHHsI KopucHOCTI. CyMa HaKONMMYEHO! aMOpTH3allii Ha ATy MEPEOIiHKH BUKIIOYAETHCS 3 BaJIOBOI
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YKCTOI CYMHM, TIEPEPaxOBaHOI /10 MEPEOIIHEHOT cyMH akTuBY. JlooliHKa, sKa
BXOJUTH JIO CKJIAJy BIIACHOTO KaIliTaly, MEPEHOCUTHCS A0 HEPO3MOILICHOT0 MPHOYTKY, KOIU MPUIHHIETHCS
BU3HAHHS BiJITIOBITHOTO aKTUBY.

3.4.2. Ilooanvwi sumpamu.

Kommaniss He BH3Hae B OalaHCOBi BapTOCTi 00'€KTa OCHOBHHX 3acO0iB BUTpaTH Ha MIOJCHHE
00CIIyroByBaHHSI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHs 00'ekTa. Lli BUTpaTh BH3HAIOTHCS B MPHOYTKY UM
30UTKY, KOJIX BOHHU MTOHEeceHi. B GamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 3aC001B BU3HAIOTHCS TaKi ITOMAJBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3sauin ocnosrux 3acoois.

AmopTu3aliisi OCHOBHHX 3aco0iB DOHAY HapaxoBYeTbCs NPSMONIHIHHUM METOJOM 3 BHKOPUCTaHHIM
TaKHX OIOPIYHUX HOPM:

OymiBmi - 2%;
MAILIUHA Ta 00JIaJHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0U -17-20%
MeOTi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OIHIOIOTBCS 3a COOIBapTICTIO 332 BUPaxXyBaHHSM Oylb-sIKOI HAKOMUYEHOT
amopTu3alii Ta OyAb-sIKUX HAaKOIMYEHUX 30MTKIB BiJl 3MEHILIEHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiaabHUX
AKTHUBIB 3/IIICHIOETBCS 13 32CTOCYBAHHSIM MPSMOJIiHIMHOTO MeToy. HemartepianbHi akTHBY, SIKI BHHHKAIOTh Y
pe3ynbTaTi AOTOBIpHUX ab0 IHIIMX IOPUAWYHUX ITPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY UHMHHOCTI IHX
npas.

3.4.5. 3menwmenns kopucnocmi 0CHO8HUX 3ac00i6 Ma HeMamepiaTbHUX AKMUGLE

Ha koxny 3BiTHY naty KommnaHis OIliHIOE, YU € sSKach O3HaKa TOTO, MIO KOPHUCHICTH aKTHBY MOXE
3MeHmuMTHCA. KoMmaHist 3MeHIIye 6ajJaHCcOBY BapTiCTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiJIIIKOAYBaHHS,
SKIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIIA BiJ Horo OanmaHcoBoi BapTocTi. Take
3MEHIICHHS HEeralHO BU3HAETHCS B MPUOYTKaxX 4M 30MTKax, SKIIO aKTHB HE OOJIKOBYIOTH 33 MEPEOLiHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJi 3MEHIICHHS KOPHCHOCTI, BU3HAHWH Ui aKTUBY (32 BHHATKOM
TyABily) B monepeaHix mepiogax, KommaHist cTopHye, SIKIIO i TUNBKH SKIIO 3MiHMJIMCS TONEPEIH] OLiHKH,
3aCTOCOBaHI JJIsl BU3HAYCHHS CYMH OYIKYBAaHOTO BiMIIKOAyBaHHs. ITicist BU3HAHHS 30MTKY Biff 3MEHIICHHS
KOPUCHOCTI aMOpTH3alis OCHOBHHX 3aCO0IB KOPUTYEThCS B MaOyTHIX mepiofax 3 METOI0 PO3MOIiICHHS
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neperisiHyToi 0ajaHcoBoi BapTOCTI HEOOOPOTHOrO aKTUBY HA CHCTEMAaTU4HIA OCHOBI MPOTATOM CTPOKY
KOPUCHOI'O BUKOPHUCTAHHS.

3.5. O0/1ik0Bi MOJITHKH 1100 iIHIINX AKTHBIB Ta 3000B’S13aHb

3.5.1. 3abesneuenna

3a0e3neueHHs BU3HAIOThCS, Komu DoHA Mae TemepimHIO 3a00proBaHicTh (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIJOK MHUHYJIOI TOJii, iCHY€e HMOBIpHICTh (TOOTO OLTBIIE MOXKIUBO, HIXX HEMOXKIIHBO),
IO MOTAalICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITHKH, 1110 € TOPEYHUMH AJ1s1 PO3yMiHHS (iHAHCOBOI 3BiTHOCTI
3.6.1 loxoou ma eumpamu

Kommanisi Bu3Hae noxiA Bil HamgaHHS MOCIYr, Koau (abo y Mipy TOro, sK) BOHO 3aJOBOJIBHSIE
3000B’s13aHHS IO/I0 BUKOHAHHS, TIEPEAAI0UN O0IISIHY MOCIYTy (TOOTO aKTHB) KIII€EHTOBI. AKTHUB MIEPEIAETHCA,
KoJn (200 y Mipy TOTO, SIK) KITi€EHT OTPUMY€E KOHTPOJIb HaJl TAKHM aKTHBOM.

Pe3ynbrar BH3HAueHHS pO3Mipy BHHArOpoOAHM IO YHPABIIHHIO AaKTUBAMU O(OPMITIOETBCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi10OpakaeThCsi pO3paxyHOK (OLIHKA) JOCSATHYTUX PE3yJbTaTiB Ha 3BITHY AATYy.

Joxin Bix mpomaxy (hiHAHCOBHX aKTHBIB BU3HAETHCS Y MPHUOYTKY abo 30WTKY B pa3i 3aJ0BOJICHHS BCiX
HABECHUX JIaJli YMOB;

a) ®oHJ epeae AOTOBIpHI MpaBa Ha OJIep>KaHHS TPOIIOBUX IMOTOKIB Bi/l TAKOTO (DiHAHCOBOTO aKTHBY;
0) ®oHJ nepenano MOKYIICB] PU3MKH Ta TIEPEBAry BiJl BOJIOIIHHS, OB’ s13aHi 3 (hiHAHCOBUM aKTHUBIB;

B) 3a DOHIOM HE 3aIUINAETHCS aHi MMOJANBINA YYaCTh YIPABIIHCHKOTO MEPCOHANTY Y (OpMi, SKa 3a3BUYAM
NoB’si3aHa 3 BOJIOAIHHAM, aHi €(QEeKTHBHUI KOHTpPOJbh 32 MNPOJaHUMH (PIHAHCOBUMH IHCTPYMEHTaMH,
IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMU;

') CyMy JI0XO/ly MOKHA JJOCTOBIPHO OIIHUTH;

1) UMOBipHO, 10 A0 POHAY HANIWAYTh €KOHOMIYHI BUTOJTH, ITOB’sI3aHi 3 OIEPAaIli€o;

Ta

€) BUTpaTH, sKi Oynmu abo OyayTh IOHECEH] Y 3B’S3KY 3 OTepalli€ro, MOXKHA JIOCTOBIPHO OIIIHUTH.
JIMBIZICHIM BU3HAIOTHCS IOXOJIOM JIUILE Y Pas3i, SKIIO:

e mnpaBo oHIy HA OIEPIKAHHS BHUILIAT 32 JIUBIJCHIAMU BCTAHOBJICHO;

® ¢ MOBIPHICTb, 1110 €EKOHOMIYHI BUTOJIH, TIOB’A3aHi 3 AWBIACHIaMH, HAAIHIyTh 10 DOoHAY;

® CyMy IUBIJICH/IiB MO’KHA JIOCTOBIPHO OIIIHHUTH.

JloxiJi BUBHAETHCS Y 3BiTi PO MPUOYTKH Ta 30UTKW 32 YMOBH BIJITOBIIHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HaHHS. BU3HAaHHS NOXOAY BiOYBa€ThCS OJTHOYACHO 3 BU3HAHHSM 30UTBIICHHS aKTHBIB 200 3MEHIIEHHS
3000B’A3aHb.

Butpatn — ne 3MeHIIeHHs €KOHOMIYHHX BWIiJ HPOTAroM OOJIKOBOro Hepiofy y BHIVIAAI BUOYTTA 4u
aMopTH3allii akTHBIB a00 y BWIJISIJII BHHUKHCHHS 3000B’S3aHb, PE3yJbTATOM YOrO € 3MEHIICHHS YHUCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpati BU3HAIOTBCSA y 3BiTI MPO NMPUOYTKM Ta 30MTKH 32 YMOBH BIJIIMOBITHOCTI BHU3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHIM 301IbIIEHHS 30008’ 13aHb 200 3MEHIIIEHHS aKTHBIB.
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ButpaTtn HeraiiHO BU3HAIOTBCS y 3BiTi PO NMPUOYTKU Ta 30MTKH, KOJIM BUIATKH HE HAJAlOTh MaiOyTHIX
E€KOHOMIYHHMX BHTiJ a00 TOMI Ta TIEK MIpOIO, KO MaHOyTHI €KOHOMIYHI BHIOIM HE BIANOBIZAIOTH ab0
MEPEeCTaOTh BIAMOBIJATH BU3HAHHIO SIK aKTHBY Yy 3BiTi Mpo QiHAHCOBUH CTaH.

Butpatn BH3HaOTBHCS y 3BiTI PO MPUOYTKM Ta 30WTKA TaKOX y THUX BHITAIKaX, KOJIH BHHUKAIOThH
3000B’A3aHHS 0€3 BU3HAHHS aKTHBY.

Butparn, moHeceHi y 3B'SI3Ky 3 OTpUMaHHIM JTOXOMIY, BU3HAIOTHCS Y TOMY 3K Iepiofi, o i BiAMOBIAHI
JOXOJIH.

3.6.2. Onepauii 3 in03eMHOI0 6AIOMOI0

Omnepauii B iHO3eMHIl BaJIOTI OONIKOBYIOTHCS B YKPalHCHKHUX TPUBHSX 3a OMILIHHMM KypcoMm OOMiHY
HarmionansHoro 6anKy YKpaiHu Ha AaTy MPOBEASHHS ONepartiii.

MomeTtapHi aKTHBH Ta 3000B'I3aHHA, BUPaKEHI B 1HO3EMHHUX BAIFOTaX, MEPEPaxOBYIOTHCS B TPUBHIO 32
BiAMoBiAHUME Kypcamu oOMiny HBY Ha naty 6anancy. HemoHeTapHi cTaTTi, SIKi OLIHIOIOTHCS 33 iCTOPUYHOIO
co0iBapTICTIO B iHO3EMHIH BaJIOTi, BiZOOpaXKarOThCA 3a KypCOM Ha JaTy ofeparlii, HeMOHETapHi CTaTTi, sKi
OIIIHIOIOTHCS 3a CIPaBEUIMBOI BapTICTIO B 1HO3EMHIM BajiOTi, BIIOOpa)kar0ThCsl 3a KypCcOM Ha JaTy
BU3HAYCHHS CIpaBeIHBOI BapTocTi. KypcoBi pi3HHMIN, 0 BUHUKIM NpPU TEepepaxyHKy 3a MOHETAPHUMHU
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY MeEpiofi, y SKOMY BOHU BHHUKAIOTb.

ToBapUCTBO BUKOPUCTOBYBAIO OOMIHHI KypCcH Ha JaTy OayiaHCy:

31.12.2021 31.12.2020
I'pusns/1 nonmap CILIA 27,2782 28,2746

3.6.3. Ymoeni 30606'a3annua ma akmueu

Komnaniss He BuM3Hae yMOBHI 3000B's3aHHS B 3BiTi mpo ¢inaHcoBuii cran Poupay. [Hdopmaris mpo
YMOBHE 3000B'I3aHHSI PO3KPUBAETHCS, AKIO MOXIIUBICTh BUOYTTS PECYpCiB, SIKi BTUTIOIOTH Y CO01 €KOHOMIUHI1
BUTO/M, He € Bigmanenor. Kommanis He Bu3Hae ymoBHI akTuBH. CTHcna iHpoOpMamis Npo YMOBHUIN aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXOPKEHHS CKOHOMIUHUX BUTI € IMOBIPHUM.

4. OcHOBHI NpUMyLIEeHHs, OUiHKM Ta CY/:KeHHS

[pu migrorosui ¢inancoroi 3BiTHOCTI KoMMaHis 31iHCHIOE OIIHKY Ta TPUITYIICHHS, SKI MalOTh BILITUB Ha
esleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYI0UHCch HAa MC®3, MCBO Ta TinymaueHHsX, po3pobiieHnx KomiteTrom
3 TIIyMa4eHb MIXHapo1HOT piHaHCOBOT 3BITHOCTI. OIIIHKY Ta CYKEHHS 0a3yI0ThCS Ha MONEePEIHHOMY JTOCBII
Ta iHmMMX (pakTopax, 10 3a ICHYFOUMX OOCTaBMH BBAXKAIOTHCS OOTPYHTOBAHWMH 1 3a Pe3yJabTaTaMU SKHX
NPUAMAIOTBCS CyJDKEHHS 11010 0allaHCOBOi BAapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoda Ii PO3PaXyHKH
0a3yroThcs Ha HasBHIN y kepiBHHITBa Kowmmanii iHpopmarii mpo moTo4di momii, (GakTU4HI pe3yabTaTH
MOJXKYTh 3PEIITOI0 BIAPIZHATUCS Bia 1UX po3paxyHkiB. O0acTi, A€ Taki CY/PKEHHS € 0COOJIMBO BayKIMBUMH,
00I1acTi, 10 XapaKTepU3yIThCs BUCOKUM PiBHEM CKJIATHOCTI, Ta 00J1acTi, B SIKMX MPHUITYIIECHHS i PO3paXxyHKH
MAalOTh BEJIMKE 3HAYCHHS JUIS MIArOTOBKH (piHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeeHI HUKYE.

4.1. Cyn:xeHHsl 110710 onepalliii, noaiii a6o ymoB 3a BincyTHocti koHkpetHux MC®3

Sxmo nemae MC®3, skl KOHKPETHO 3aCTOCOBYEThCS [0 orepailii, iHmoi mnomii abo ymoBw,
kepiBHULTBO KY A 3acTocoBYye CyKEeHHS MiJ] yac po3poOJIeHHs Ta 3aCTOCYBaHHS OOJIIKOBOI MOMITHKH, 100
iHpopmariiss Oyna JOpedHO0 il 1MoTped KOpHCTYBadiB Ui TPUHHATTS EKOHOMIYHHX pIllleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (hiHAHCOBA 3BITHICTH:

o nojae IOCTOBIpHO (iHaHCOBHH cTaH, (DIHAHCOBI Pe3yNbTaTH IiSUIBHOCTI Ta TPOIIOBI MOTOKU
®DoHpy;

. BiIoOpaka€ €KOHOMIUHY CYTHICTh OTepalliid, 1HIIMX MOmii abo yMOB, a HE JHIIC OPUIUIHY
hopmy;
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o € HEUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEpEIKCHD;

o € TIOBHOIO B YCiX CYTTEBHUX acleKTax.

[lig wac 3nificHeHHs cymxkeHHs KepiBHUUTBO KYA mocunaeTsCsi Ha NPUHHATHICTD HaBEAECHUX Aai
JUKepeT Ta BPaXxOBYE iX y HU3X1THOMY MOPSIIKY:

a) BuMord B MCD3, y SKUX i1eThCs PO MOII0HI Ta OB’ s3aHi 3 HUMU IMUTaHHS;

0)  BHW3HAuUEHHS, KPUTEpPii BU3HAHHA Ta KOHIIEIIIl OI[iIHKK aKTHUBiB, 3000B’sI3aHb, TOXO/IB Ta BUTPAT Y
KonuenryanpHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[lixg yac 3milficHeHHs cymkeHHS KepiBHHUUTBO Kommanii BpaxoBye HalOCTaHHINII TONOKEHHS IHIINX
OpraHiB, IO PO3POOIIAIOTH Ta 3aTBEPKYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIIETITyadbHY OCHOBY
JUTSL pO3pOOJICHHSI CTaHAAPTIB, 1HIIY MpodeciliHy JiTepaTypy 3 0OJiKy Ta IPUHHATI rajly3eBi NPaKTHKH, Ti€H0
MipoI0, KO0 BOHU HE CylepedaTh BUIIE3a3HAYCHUM JDKEPEIaM.

Onmnepartii, mo He peryiaMmeHTyoThcss MCD3 DoHIOM He 3/ CHIOBATUCH.
4.2. Cym:keHHs OO CTIPABeIJIUBOI BAPTOCTi akTHBIB ®OHAY

CripaBenniBa BapTiCTh 1HBECTHIIIH, IO aKTHBHO 00EPTAIOThCA HAa OPTaHi30BaHMX (iHAHCOBUX PUHKAX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPriB Ha 3BiTHY naty. B
IHIINX BWITQJKaX OIlIHKA CIPaBEMJIMBOI BapTOCTI IPYHTYETbCA HA CYDKEHHSAX MIOAO IependadyBaHuX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYyallii, pU3HKiB, BIACTUBHX Pi3HUM (PiHAHCOBUM
IHCTpyMeHTaM, Ta iHMuX GakTopiB 3 BpaxyBaHHAM BUMOr MCD3 13 «Or1iiHka cripaBeIMBOI BAPTOCTI».

4.3. CymkeHHS 100 3MiH cCIIpaBeINBOI BapTOCTi GiHAHCOBUX aKTUBIB

KepiBannrBo Kommnanii BBaxae, o OOIKOBI OIIIHKU Ta MPHITYIIEHHS, SIKi MAIOTh CTOCYHOK JO OIiHKH
(biHaHCOBHX IHCTPYMEHTIB, e PUHKOBI KOTUPYBaHHS HE JIOCTYIIHI, € KJIIOYOBHM JKEPEJIOM HEBU3HAUCHOCTI
OLIIHOK, TOMY HIO:

a) BOHM 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OI[IHKH
0a3yl0ThCcs Ha TPHUIYIICHHSX KEPIBHUIITBA II[0JI0 BiJCOTKOBUX CTaBOK, BOJIATHJIBHOCTI, 3MIH
BaJIFOTHUX KYPCiB, TOKa3HUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ] Yac OIIHKH
IHCTPYMEHTIB, a TaKOX crieludivHIX 0COOIUBOCTEH orepalriif; Ta

0)  BIUIMB 3MiHHM B OIIHKaX HAa aKTHBH, BiI0OpaXkeHi B 3BiTi Mpo (iHAHCOBHIA CTaH, a TAKOX Ha JIOXOJU
(BuTpaTH) MOXKE OYTH 3HAUHUM.

Ax6m kepiBHMITBO Kommanii BHKOPHCTOBYBAJIO iHII MPHITYIIEHHS IIOJO BiJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypCciB OOMiHY BalIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, JaTh o(epTH i KOPUT'YBaHb Mij
4yac OI[iHKW IHCTPYMEHTIB, Oinbima a0 MeHIa 3MiHa B OIliHII BapTOCTi (piHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHHKOBHX KOTHPYBaHb Maja O ICTOTHHI BIUIMB Ha BiJoOpaxkeHuil y (iHAHCOBIH 3BITHOCTI

YUCTUI TPUOYTOK Ta 30UTOK.

Po3ymiroun BakIMBICTE BUKOPUCTaHHS OOJIIKOBHX OIIIHOK Ta MPHITYIIEHb 100 CHPABEATIMBOI BapTOCTI
(GiHAHCOBHMX aKTWBIB B pa3i BIJICYTHOCTI BXiJHHMX JIAHHX IOJIO CIPAaBEIUIMBOI BapTOCTI MEPIIOTO PiBHS,
KepiBauureo Komrmanii mmaHye BHKOPHUCTOBYBAaTH OIIIHKHM Ta CyIKEHHS siKi 0a3yroTbes Ha mpodeciitniit
KOMIIETEHIIIi mpariBHUKIB [lignpuemMcTBa, OOCBiMI Ta MHUHYJIMX IOMdISX, a TaKOX 3 BHUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojesed BapToCTi (iHAHCOBUX aKTHBIB. 3aJlydeHHS 30BHIIIHIX €KCIEPTHUX OLIHOK II0J0
TakuX (IHAHCOBHX IHCTPYMEHTIB Ji¢ OIliHKa, sika 0a3yeTbcs Ha mpodeciiiHii KOMIeETeHINi, JOcBili Ta
pO3paxyHKax € HeJJOCTaTHBOIO, Ha IyMKY KepiBHUIITBA € MPUHHATHUM Ta HEOOXiTHUM.

BukopucTanHs pi3HUX MapKeTHHTOBHUX MPHITYLIEHb Ta/ad0 METOJIB OL[IHKH TaKOX MOKE MaTH 3HAUYHHUH
BIUIMB Ha Nepea0avyBaHy CIpaBeJINBY BapTiCTh.
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4.4. Cyn:keHHsI 1010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHAHCOBHX IHCTPYMEHTIB

KepiBuuureo Kommanii 3actocoBye mpodeciiiHe CYIPKEHHS O[O0 TEPMIiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH 10 CKiany ¢iHaHcoBHX akTuBiB. [IpodeciiiHe CymKeHHS 3a UM MUTaHHIM
TPYHTY€ETHCSI Ha OINHI PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MpHOYTKOBOCTI W IOWHAMINI Ta iHIIUX
¢axTopax. I[lpore icCHyIOTb HEBH3HAYEHOCTI, SKi MOXYTh OyTH IOB’s3aHi 3 MPU3YMUHEHHSIM OOIry HiHHUX
manepiB, MO HE € MiIKOHTPOIFHUM KepiBHUITBY KommaHii ¢akTopoM i MOXe CyTTEBO BIUTMHYTH Ha OIIHKY
(iHaHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBaHHS

CraBKa AMCKOHTY — 11 IPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS ATl TIepepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOIB B €AWHE 3HAYCHHS TEMEpINTHBOI (IMTOTOYHOI) BapTOCTI, sIKa € 0a3010 IS BH3HAYCHHS PHHKOBOL
BapToCTi Oi3HeCy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa J0XOIy Ha
BKJIQJICHWH KaIliTaj y BiIIMOBIAHI 3 piBHEM PU3HKY MOMIOHI 00'€eKTH iHBecTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEpPHATUBHUMH BapiaHTAM{ 1HBECTHUIIH 13 31CTABISIHHS PiBHS PU3UKY Ha AaTy OUiHKH. CTaBKa JAUCKOHTY
Ma€ BH3HAYATHCS 3 YPaxyBaHHSIM TPbOX (DaKTOPIB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapTOCTI JpKEped, SKi 3alTy4aroThCs A4Sl (DiHAHCYBAaHHS 1HBECTHUIIIITHOTO MPOEKTY, SKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIlIT;

B) akTopy pu3HuKy abo Mipu HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MalOyTHbOMY JTOXO/IiB.

[ndopmaris, mo BUKOpHCTaHa A BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKM OfepkaHa 3 OQiliiHOTO
caiity HBY 3a mnocwranmsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
“BapTicTh KpeaUTIB 33 JAHUMHU CTAaTUCTUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepApadTy)”.

4.6. Cym:keHHS 1010 BUSIBJICHHS 03HAK 3HEI[iHEHHS aKTHBIB

BigHOCHO (hiHAaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTicTio, KommaHieto Ha aaty
BUHUKHEHHS (DiHAaHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAUYa€ PiBEHb KPEAUTHOTO PU3HUKY.

Kommnanis Bu3HaE pe3ep mif 30MTKA IS OYIKyBaHUX KPEAWTHUX 30MTKIB 32 (piHAHCOBMMH aKTUBAMHU, SIKi
OIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OYiKYBaHHX KPEJUTHUX 30MTKIB 32 BEChb CTPOK /il (JiHAHCOBOTO
aKkTUBY (TIpY 3HAYHOMY 30UIBIIIEHHI KPEAUTHOTO PHU3UKY/MJIsl KPEAUTHO-3HENiHEHNX (hiHAHCOBHUX aKTUBIB) abo
12-MicSYHMMU OYiKYBaHHMH KPEAUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail 04iKy€eThCS, 0 OYIKYBaHi KPeJUTHI 30MTKH 32 BECh CTPOK JIii MarOTh OYTH BU3HAHI JI0 TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTaHE NMPOCTPOYCHMH. SIK MpaBmII0, KPETUTHUI PU3HK 3HAYHO 3POCTAE IIE JI0 TOTO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHE MPOCTPOUEHUM ab0 Oy/ie MOMiueHO 1HII YHHHUKY 3aTPUMKH IJIaTEXiB, 10
€ crienniYHUMH T TO3NYaIbHAKA, (HApUKiIal, 3AiicHeHHsT Moqudikallii abo pecTpyKTypH3arlii).

Kpenutauii pusuk 3a (piHaHCOBUM 1HCTPYMEHTOM BBRKAETHCSA HU3BKHUM, SIKIIO (DIHAHCOBUH IHCTPYMEHT
Ma€ HU3bKHUH PU3UK HACTAHHS Je(ONTy, MO3UYAITBHUK Ma€e OTYXHIH MOTEHIiall BAKOHYBATH CBOI JIOTOBipHi
3000B's13aHHA I[0JI0 TPOLIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM NEpPCIEKTWBI, a HECHPHUATIMBI 3MiHH B
E€KOHOMIYHHX 1 JIIOBHUX YMOBaX Y JIOBIOCTPOKOBIM TEPCIEKTHBI MOXYTh 3HU3UTH, ajie HE OOOB’SI3KOBO
3/IaTHICTh MO3MYAIbHUKA BUKOHYBATH CBOi 3000B'sI3aHHS 11010 JOTOBIPHUX I'POIIOBUX MTOTOKIB.

@DiHaHCOBI 1HCTPYMEHTH HE BBA)KAIOTHCSI TAKUMH, IO MAIOTh HHU3bKMH KPEOUTHUH PHU3MK JIUILE Ha
mijicTaBl TOTO, MO PU3HK JedONTy 32 HAUMH € HIKYUM, HDK PU3UK JedodTy 32 IHIMMUMH (iHAHCOBUMHU
iHcTpyMeHTamMu PoHay abo HiXK KPEOAUTHUI PU3HUK FOPUCIUKIIT, B sikili DoHL 3A1HCHIOE ASUTBHICTS.

OuikyBaHi KpeJUTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAIOTHCS 332 (PiHAHCOBUM IHCTPYMEHTOM HPOCTO Ha
MijIcTaBl TOTO, IO BiH BBaYKABCSI IHCTPYMEHTOM 13 HU3bKUM KPEIUTHHM PU3UKOM Yy TONEPEIHHEOMY 3BITHOMY
nepiofli, ajie He BBAXKAETHCA TAKUM CTAHOM Ha 3BiTHY Aary. Y TakoMmy Bunaaky Kommanis 3'acoBye, uu Maiio
Miclie 3HauHE 3pOCTaHHS KPEAUTHOTO PH3HUKY 3 MOMEHTY MEpBICHOTO BU3HAHHS, a OTXKE UM IOcTana notpeda
y BU3HAHHI OYiKyBaHHUX KPEIUTHHUX 30MTKIB 32 BECh CTPOK Jii.
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OuikyBaHi KpeIuTHI 30MTKH BigoOpa)kaloTh BIacHi o4iKyBaHHSI POHAY 00 KPEOAUTHUX 30UTKIB.

5. Po3kpuTTs indopmanii 11010 BUKOPUCTAHHS CIIPaBeIJINBOI BAPTOCTi
5.1. MeTonuku OLiHIOBaHHSI TA BXi/IHi 1aHi, BAKOPUCTAHI /151 CKJIAJAHHSA OLIHOK 3a CIIPaBEIINBOI0 BAPTICTIO

Komrmanis 3miiicHIOE BUKITFOUHO O€3MepepBHi OIIHKY CIIPABEITIBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO TaKi
OLIHKY, K1 BuMararoTeest MC®3 9 Ta MCD3 13 y 3BiTi npo (iHAHCOBHIA CTaH Ha KiHELlb KOYKHOT'O 3BITHOTO IIEPiOzy.

Krnacu aktuBiB Ta Meton
3000B’s13aHb, OILIIHKH
OITIHEHHUX 3a MeToauKH OIiHIOBAHHS (pUHKOBHIA, BxinHi nani
CIIPaBEJIMBOIO JIOX1THHIA,
BapTICTIO BHUTPATHU)
I'pormoBi komTH ITepBicHa Ta momaIbIIa OIiHKA PunKoBMid Odiwiitni kypcu HBY

TPOLIOBUX KOIITIB 311HCHIOETHCS 32
CTpaBeJIMBOIO BAPTICTIO, AKa
JIOPIBHIOE X HOMiHAJbHIA BapTOCTI

[HCTpy™MEHTH [lepBicHa o1liHKa IHCTPYMEHTIB PunkoBuit OdimiiiHi 6ipKOBi KypcH
Karritany Kaltitany 3JiiCHIOEThCA 3a 1X Burparuuit OpraHizaTopiB TOPTiB Ha
CIIPaBE/IMBOIO BAPTICTIO, SIKa Joxiguuii JIaTy OLIIHKH, 32
3a3BUYail JOPIBHIOE IIiHI Omeparlii, B BiJICYTHOCTi BU3HAYEHOTO
X0/l 5IKOT OYB OTPUMaHUI aKTHB. 0ip>KOBOT0 KypCy Ha JaTy
INonanpina oiHKa IHCTPYMEHTIB OIlIHKH,

KaImTaty 37iHCHIOETbCS 32 BUKOPHUCTOBYIOTHCS I[IHU

CITPaBEeIMBOIO BAPTICTIO HA JIaTy 3aKpUTTS OIPKOBOTO
OIIIHKH. TOproBoro jaHs. JlaHi nmpo

BUYMHEHI [TPABOYMHM 11032
(hoHIOBOIO OipKOFO:
BapTICTh aKTUBIB
eMiTeHTa (iIIprueEMCTBA),
HOro 4YHCTi aKTHBH,
pe3yJbTaTH JTisIbHOCTI,

rpymna pu3uKy.
Jebitopcrka [lepeicHa omiHKa 1e6ITOPCHKOT Joxiganii KonTpakTtHi ymoBH,
3a00proBaHICTh 3a00proBaHOCTI 3MIHCHIOETHCS 32 WMOBIPHICTh TIOTAIIEHHS,
CTpaBeIJIMBOIO BAPTICTIO, KA OUiKyBaHi BXiJHi IPOIIOBI
JIOPIBHIOE BAPTOCTI MOTAIICHHS, MOTOKH
TOOTO CyMi OYiKyBaHHUX
KOHTPAaKTHUX TPOIIOBUX MOTOKIB Ha
naty ouinkw. ITicis nmepBicHOrO
BU3HAHHS MOIaJIbIIA OI[IHKA
ne6iTOpChKOi 3200prOBaHOCTI
BiJI0OYBA€THCS 32 aMOPTHU30BAHOIO
BapTICTIO.
[lorouni [lepBicHa o1iHKa TOTOYHHUX Burpatanit KonrtpakTai ymoBH,
3000B’s13aHHS 3000B’sI3aHb 31HCHIOETHCS 3a HMOBIPHICTb MOTAIICHHS,
BapTicTiO morameHHs. [lomaneima OYiKyBaHI BUXI1JIHI
OLIiHKa TIOTOYHUX 3000B’sA3aHb IPOLIOBI IOTOKH

3MIIHCHIOETHCS 32 aMOPTH30BAHOKO
co0IBapTICTIO.

5.1. BniuMB BHKOPHCTaHHSl 3aKpPHUTHX BXigHMX AaHuxX (1-ro piBHA) QIS NepiogMYHUX OLIHOK
CTpaBeAJIUBOI BAPTOCTi HA MPUOYTOK 200 30UTOK

VY pe3ynbTatri 3MiH Ta OYiKyBaHMX BXiJHHMX T'POILOBHX IOTOKIB (HaHi 1-ro piBHA iepapxii) yHacmigok
Mepeorinku (piHaAHCOBUX aKTHUBIB (I. 6.7) Oy0 BU3HAHO YIIHKY HOTOYHUX ()IHAHCOBHMX I1HBECTHIIH, IO
OLIIHIOIOTHCS 32 CTIPAaBEUIMBOIO BapTICTIO HA CyMy 25 THC. TPH, IO 3MEHIIWIO NpuOyToKk DoHIy 3a 3BITHUI
2021 pik Ha IIEHTUYHY CYMY.
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5.2. BniaMB BHKOPHCTAaHHSI 3aKpPUTHX BXiZHUX AaHuxX (3-ro piBHA) s NepioTUYHUX OLIHOK
CIpaBeIUBOi BAPTOCTi HA MPUOYTOK 200 30MTOK

VY pesynbTaTi 3MiH Ta OYiKYBaHMX BXiJHHMX T'POIIOBHUX IOTOKIB (JaHi 3-ro piBHA iepapxii) yHacmigok
MEepPEOIiHKH (DiHAHCOBUX aKTHBIB (I. 6.5), IO OIIHIOIOTHCS 3a CIPABEIIUBOIO BaPTICTIO 3 BiIOOpaKCHHIM
pe3ybTaTy TEPEOLiHKN Y MPUOYTKY a00 30MTKY OyJ0 BH3HAHO JOOIIHKY JOBrOCTPOKOBHX (iHAHCOBUX
iHBecTUIiil Ha cymy 211 Tuc. rpH, 110 30inbpmuIo npuoyTok @ouHmy 3a 3BiTHHI 2021 pik HA IICHTHYHY CyMY.

5.3. PiBenn iepapxii cmpaBeajiMBoi BApTOCTi, 10 SIKOT0 HAJIEKATH OI[iHKH CIIPaBeIJIMBOI BAPTOCTi

muc. 2pH.
Kracu akTHBiB Ta 1 piBenn 2 piBeHB 3 piBeHb
3060B’13aHb, (T1, IO MAKOTh (T1, IO HE MAOTh (T1, 10 HE MAKOTh v
OILIHEHHX 32 KOTHpPYBaHHS, Ta KOTUPYBaHb, ajie KOTUPYBaHb 1 HE € cboro
CIIPaBE AIUBOKO CIIOCTEPEKyBaHi) CIIOCTEPEKYBaHi) | CIOCTEpEKYBAaHUMH)

BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
Jara ouinku 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20
JlOBroCTpOKOBI - - - - 9 706 9495 9 706 9 495
¢iHaHCOBI
iHBeCTHLIT
JoBroctpoxosa - - - - 1818 1827 1818 1827
nebiTopchka
3a00pProBaHICTh
Jebitopchka - - - - 8 6 8 6
3a00proBaHICTh 3
HapaxOBaHMX
J0XOJIiB
[Torouni - 8579 - - 313 313 313 8 892
¢inaHCOBI
IHBECTHUIIT
I'pormmiogi xorrru 9535 1189 - - - - 9473 1189

5.4. Pyx akTHBIB, 10 OI[iIHIOIOTHCS 32 CNPABEIJIUBOIO BAPTICTIO 3 BAKOPUCTAHHAM BUXITHUX AaHuUX 1-T0
piBHA iepapxii

muc. 2pH.

Knacu aktusis,
OIL[IHEHUX 3a

3anuuiku 3anuIKu
CHpaBEeATIMBOIO [Mpunoanns .
BADTICTIO 3 CTaHOM Ha " CTaHOM Ha [TpumiTka
31.12.2021 p. 31.12.2020 p.
BUKOPHCTaHHSM 1-TO
piBHSI iepapxii
[oTtouni ¢inancosi 0 - 8554 8579 - 25 (3a paxyHOK IepeoLiHKH
IHBECTHLIT -25 IIHHUX TATNepiB

(. 6.7 I[IpumiTok))

- 8 579 (3a paxyHOK
MOTAIlICHHS BUIYCKY LIIHHUX
nanepiB y (1. 6.7 [IpumiTok))
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5.5. Pyx akTHuBiB, 10 OL[iHIOIOTHCSI 32 CHPABEAJINBOIO BAPTIiCTIO 3 BUKOPUCTAHHSM BUXIIHUX JaHHUX 3-T0
piBH# iepapxii

muc. 2pH.
Kitacu akTHBiB,
OIIIHEHUX 3a
3anuiku 3anuiKku
CITpaBETUBOIO [Ipundanns .
BADTICTIO 3 CTaHOM Ha (nponai) CTaHOM Ha [TpumiTka
31.12.2021 p. 31.12.2020 p.
BHUKOPHCTaHHSIM 3-TO
piBHS iepapxii
- 2 (3a paxyHOK YIIiHKA
(hiHaHCOBHX i1HBECTHILIN
JToBrocTpoKoBi 9706 +213 9 495 (1. 6.5 TTpumiToK))
(hiHaHCOBI IHBECTHIIIT -2 + 213 (3a paxyHOK JIOOIIIHKH
(hiHaHCOBHX 1HBECTHILIN
(1. 6.5 IIpumiTok)).
- 3 (3a paxyHOK VIIIHKH
+3 (hiHaHCOBHX 1HBECTHIIN
[Notouni ¢inancosi 313 .3 313 (1. 6.5 IpumiTok))
IHBeCTHUIIIT + 3 (32 paxyHOK JIOOIIHKH
(hiHaHCOBHX 1HBECTHIIIN
(1. 6.5 [pumiToK)).

5.6. Inmi po3kpurts, mo BumMaraiotbca MC®3 13 «Ouinka cnpaBeaiuBoi BapTOCT»

CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPiBHSIHHI 3 iX 0a71aHCOBOIO BAPTICTIO.

muc. epH.
Kracu aktuBiB Ta . .
, . Banancosa BapricTh ChnpasenyimBa BapTicTh
3000B’513aHb, OIIHEHNX 32
CIPaBEIIMBOIO BAPTICTIO 2021 2020 2021 2020
Jlata ouiHKM 31.12.21 31.12.20 31.12.21 31.12.20
JloBrocTpokosi ¢iHaHCOBI 9 706 9 495 9 706 9 495
IHBECTHULIT
JloBrocrpokosa JiebiTopchka 1818 1827 1818 1827
3a00pProBaHICTh
JleGiTopchka 3a00proBaHiCcTh 3 8 6 8 6
HapaxOBaHMUX JOXOJIB
[MotouHi iHaHCOBI iHBECTHIIIT 313 8 892 313 8 892
I'pormoBi xomrTu 9535 1189 9535 1189

KepiBauurBo Kommanii BBaxae, 110 HaBeJeHi PO3KPHUTTS LIOA0 3aCTOCYBaHHS CIIPAaBEUIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaxkae, IO 3a MekaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH OY/b-sKa CYTTE€Ba iHPOpMAITis
1010 3aCTOCYBAaHHS CIIPaBEIIMBOI BAapPTOCTi, SIKa MOXKEe OYTH KOPUCHOIO JAJisi KOPHCTyBauiB (piHaHCOBOT

3BITHOCTI.

6. Po3kpurrs indopmanii, mo miaTBepaKy€e cTaTTi NogaHi y gpiHaHCOBUX 3BiTax

6.1. Ini noxoau, iHimi BUTpaATH

MUc. 2pH.
Inmri foxommn 01.01.2021 - | 01.01.2020 -
31.12.2021 31.12.2020
Jloxo1u Bif JOOI[IHKH KOPIIOPATHBHMX MPaB, IIIHHKUX MaIepiB 301 3081
Joxomu Bia peaiizaliii KOPIIOPaTUBHUX IIPAB, IIHHUX IarepiB - 8 458
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Tui 1oxoau 01.01.2021 - | 01.01.2020 -
31.12.2021 31.12.2020
Jloxou Bij moramnieHHs I[iHHUX TarepiB 8 250 —
Beboro inmmx 1oxoaiB 8 551 11 539
Tmi puTpaTn 01.01.2021 - | 01.01.2020 -
31.12.2021 31.12.2020
Butpatu BiJ yIiHKH KOPIIOPAaTHUBHUX NpaB, LIHHUX MarepiB 119 812
Butpatu Bin civcanHs co0iBapTOCTI IHHKX MANepiB 8 554 9390
Beboro inmmx BuTpar 8673 10 202
6.2. Ini onepaniiini qoxoau, iHmi onepaniiini BUTpaTn
MUC. 2PH.
Ini onepauiiini 1oxoau 01.01.2021 - 01.01.2020 -
31.12.2021 31.12.2020
Joxomu Big KypcoBUX pi3HUIIL 330 99
Bceboro inmmx onepaniiHux 10Xo0aiB 330 99
Inwri omepaniiini BUTpaTn 01.01.2021 - | 01.01.2020 -
31.12.2021 31.12.2020
Burpatu Bi KypcOBUX Pi3HUIID 433 32
Burpatu Bix 3MeHIIEHHS! KOPUCHOCTI 1€0iTOPCHKOI 3a00proBaHOCTI 166 196
Bceboro inmmx onepaniiHux BUTpPaT 599 228
6.3. AnMiHicTpaTHBHI BUTPaTH
MUC. 2PH.
AnMiHicTpaTUBHI BUTpaTH 01.01.2021 - 01.01.2020 -
31.12.2021 31.12.2020
Bunaropoja 1eno3urapHoi yCTaHOBU 6 14
Bunaropona ayauropy 22 20
Bunaropoga TOprosuto - 11
BuTpaTu noB’si3aHi i3 3a0e3MeYCHHSAM JisUTbHOCTI 20 14
Bunaropoga KYA 211 212
Bcboro agMiHicTpaTHBHEX BHTPAT 259 271
6.4. ®iHaHCOBI 10X0/1 Ta BUTPATH
MUC. 2DH.
dinancosi 10xoau 01.01.2021 - | 01.01.2020 -
31.12.2021 31.12.2020
BigcoTku Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKY B OaHKY 100 31
BincoTku Ha Big noramenHs kynona OBJITT 427 624
JuBinenau onepxai — 252
AMopTH3alis HApaxOBaHOTO TUCKOHTY - 147
Bceboro ¢inancoBux qoxonis 527 1054
®inaHcoBi BUTPaTH 01.01.2021 - | 01.01.2020 -
31.12.2021 31.12.2020
JIMCKOHT BiJ] TOBIOCTPOKOBOI 1€0ITOPCHKOT 3a00proBaHOCTI - 304
Beboro ¢inancoBux BuTpaTt - 304

20




6.5. dinaHCcoBi aKTHBHU, 110 OUIHIOIOTHCS 32 CNPABEIIMBOIO BapPTICTIO, 3 BiOOpa)keHHSIM Pe3yJabTATy
nepeouiHKu y NpudyTKy a00 30UTKY

Cranom Ha 31 rpymas 2021 p. ta 31 rpymas 2020 p. na Gananci @oHny 0OMiKOBYBalHcCS MOTOYHI
(hiHaHCOBI IHBECTHIIII.
muc. 2pH.

31 rpyans 2021 31 rpyans 2020
ITotouni iHaHCOBI iHBECTHIIIT 313 8 892

VY 2021 poui Kommaniero Oyno mepeomiHeHO MOTOYHI (piHAHCOBI iHBECTULIl Ta BimoOpakeHO ix 3a
CITPaBETHBOIO BapTICTIO:
Muc. 2pH.

KinpkicTh
HIHHUAX
namnepis,
IIT.

Bincotok
BoJioginng, | 31.12.2021 3MiHna 31.12.2020
%

HaiimenyBanHust Bug
emitenTal cepis HiHHUX
punycky III namnepis

[pAT «JIbBiBChKHiA
3aBOJ IITYYHUX
aJIMa3iB 1 AIMa3HOTO AKIA 76 752 0,0001 306 — 306
yCTaTKyBaHHs» (KOJ
C€JIPIIOY 00222284)

IIpAT «KII3-
[Mymmka» (kox aKIig 5000 0,0001 2 -3 5
€JIPTIOY 00292942)

TIpAT

«?;g;ag;;ggg» aKIis 1000 0,0022 5 +3 )

13504334)

Bcenoro - - - 313 X 313

[Morouni ¢inaHcoBi iHBecTHIl (akIii eMITEHTIB) OOJIKOBYIOThCS 32 CHPABEIJIMBOIO BapTICTIO, SKa
pO3paxoBaHa 3TiIHO pUHKOBHX I[iH (JiHAHCOBUX IHCTPYMEHTIB HA BTOPUHHOMY PUHKY IIHHUX TTallepiB CTAHOM
Ha 31.12.2021 poky 3 ypaxyBaHHSAM YIIiHKH Y po3mipi 1 THC. TpH.

Cranom Ha 30 rpymus 2021 p. ta 31 rpymus 2020 p. nma Oamanci PoHny o0OJiKOBYBaJIMCS
JIOBTOCTPOKOBI (hiHAHCOB1 IHBECTHUIIIT:

MUC. 2PH.
JloBrocTpokosi iHaHCOBI iHBECTHILI: 31.12.2021 31.12.2020
SIKi OOJTIKOBYIOTBCS 32 METO/IOM YYacTi B KaITliTali 1HIIAX
MiANPHUEMCTB 3889 3 886
iHII1 (hiHAHCOBI IHBECTHIIIT 5817 5609

XapaKkTepucTHKa JTOBrOCTPOKOBHUX (hiHaHCOBUX iHBecTuiiid ToBapuctsa ctanoM 31 rpyans 2021 p. ta 31

rpynHs 2020 p.
MUC. 2PH.

J1oBrocTpokoBi yiHaHCOBI iHBECTHIIIT 31.12.2021 31.12.2020
- sIKi OOJTIKOBYFOTBCS 32 METOJIOM YYacCTi B KaITiTasl 1HIIHX 3889 3886
MiAIPUEMCTB:
TOB "ABip-Koncantunr" (kog €IPTIOY 38026507), 3889 3886
Bifgcorok Bonominas 34,43 %
JloBroctpokoBi (hiHaHCOB1 iHBECTHIII1 31.12.2021 31.12.2020
- iHmi (iHaHCOBI IHBECTHLIII: 5817 5609
TOB «PAHI» (xon €JIPTIOY 19389532),
BigcoTok BoxominHs 11,00 % 5817 5609
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JoBroctpokoBi (iHaHCOBI iHBeCTHMii, SKi OOJIKOBYIOTBCA 3a METOAOM Y4YacTi B KaIliTali iHIIHUX
MIAPUEMCTB CKJIAAIOThCsl 3 4acTKu y craryrHoMy Kamitaini T30B «SIBip-Koncantuar» (kom €J1PIIOY
38026507) y po3mipi 34,43 %, HomiHanbHOW BapTicTio 3 099 THC. TpH. Ta crpaBeaIuBOO BapTicTio 3 889
thc. TpH. DakTopm, fKi CBiguaTh Mpo (piHAHCOBI TPyAHOIII Ta OAHKPYTCTBO € BiJCYTHIMH Ta O3HaKH
3MEHIIEHHS KOPUCHOCTI aKTHBY € BifcyTHiMH. DakTopw BW3HAUEHI 3 ypaxyBaHHSAM (IiHAHCOBOTO CTaHy
mignpuemMctBa cranoM Ha 31.12.2021 p., a Takox 3 ypaxyBaHHSIM 3MiH y BIIACHOMY KalliTam o00’€KTa
IHBECTYBaHHSI.

[poTtsirom nepioxy 01.01-31.12.2021 p. ToBapucTBOM 3AiliCHEHO MEPEOLiHKY KoprnopaTuBHUX paB TOB
«SIBip-KoHcanTuHr» Ha cymy 3 THC. TPH. 3 BiIOOpa)XeHHM 11 pe3yNbTariB y 3BiTi Mpo (iHAHCOBI pe3yIbTaTH
(3BiT mpo cykynHu# noxin) 3a 2021 pik.

IHmni moBrocTpokoBi (hiHAHCOBI IHBECTHINIT BiAOOpaXeHi 3a CIpaBeUIMBOIO BapTicTio y cyMi S5 817 Tuc.
TPH. CKJIaJIAIOThCS 3 4acTKH y ctaryTHOMY Kamitani TOB «PAHID»y (kog €APIIOY 19389532) y po3mipi 11,00
%, HOMIHaJIBLHOIO BapTicTIO 5 555 THC. TpH. DaKTOpH, SKi CBiAYaTh MPO (PiHAHCOBI TPYIHOLIl Ta OAHKPYTCTBO
€ BIJICYTHIMH Ta O3HaKH 3MEHIIIEHHsS KOPHCHOCTI aKTHUBY € BifcyTHIMU. DakTOpy BU3HAYEHI 3 ypaxyBaHHIM
¢inancoBoro crany mianmpuemcTBa ctanoM Ha 31.12.2021 p., a Takok 3 ypaxyBaHHSM 3MiH y BIIACHOMY
Kamitan 00’ €KTa iHBeCTyBaHHS.

Yacrtka B craryrHoMy Karmitami TOB «PAHI» B moTouyHOMY poIli mepeoliHioBaiach Ha KOKHY 3BITHY
JnaTy. 3a pe3yjabTaTaMH IEPEOIliHKK Big0ynach JooIliHKa B po3mipi 208 THC. TPH. 3 BigoOpa)KeHHSAM i
pe3ynbTaTiB y 3BiTi Ipo (iHaHCOBI pe3ynbTaT (3BIT PO CyKymHUM goxin) 3a 2021 p.

Jus Bu3HaYeHHA CHpaBeIBOi BapTocTi (iHaHCOBMX akTuBIB KoMMaHis 3acTOCOBYE METOMM,
nepenbaueHi MCO3 13 «OuiHka crpaBeIMBOI BapTOCTi», 30KpeMa, OIIHKH CIpPaBEAJIMBOI BapTOCTI 3a
JIOTIOMOTOFO i€papXii CIpaBelIMBOiI BapTOCTi, fKa BifoOpaskae 3HAYYIIICTh BXiTHUX IAHWX, BUKOPHUCTAHUX
NIPY CKJIaJaHHi OIiHOK. lepapxist cipaBeATIMBOT BAPTOCTI Ma€ Taki piBHi:

a) IiHM KOTUPYBaHb (HEKOPWUTOBaHI) Ha aKTHBHHUX pPWHKAaX IS 1IEHTUYHUX aKTHUBIB a00 3000B'A3aHb
(piBens 1);

0) BXiAHI JaHi, iHIOI HIX I[iIHK KOTUPYBaHb, 110 YBIAIUIN Y PiBeHb 1, SIKi CIIOCTEPITAIOTHCS JJISI aKTHBY
abo 3000B'13aHHs 200 mpsaMo (ToOTO sK IiHM), ab0 omocepeAKoBaHO (TOOTO OTpUMAaHI Ha TMIiJACTaBi IIiH)
(piBensb 2);

B) BXiJHI JaHi JUIsl aKTHBY 4Yd 3000B's3aHHS, [0 HE IPYHTYIOThCS Ha JaHUX PHHKY, SKI MOXXHA
crioctepiraTé (HECIIOCTEpeXKHI BXifHI aHi) (piBeHb 3).

ToBapHCTBO TOKIIAIAE 3yCHITb JIJIsl MAKCUMAaIBHOTO BUKOPHCTAHHS JDKEped, epeadoadyeHnx piBHeM 1 Ta
piBHEM 2 i MiHIMI3ye 3acTOCyBaHHA AaHWX PiBHA 3 (y pasi BiJICYTHOCTI BIAKPUTHUX AAHWX 3 MEPIIUX JBOX
PIiBHIB JpKEpe).

6.6. I'poroBi komTH

Cranom Ha 31.12.2021 p. Ha TOTOYHOMY Ta [EMO3UTHOMY paxyHKy y OaHKy OOJIKOBYIOTbCS 3a
HOMIHAJIBHOIO BapTICTIO TPOIIOBI KomTh Ha cymy 9 535 Tuc. rpH.:

® TIOTOYHHH paxyHOK BiIKpUTO y 0aHKy AT «YkpekciMOaHK» 3aJUIIOK TPONIOBHX KOIITIB — 66 THC.
TPH.;
e JICTIO3WTHUI BAJIOTHUH paxyHOK BiIKpuTO y 6aHKy AT «YkpekciMOaHK» 3aJIUIIOK TPOIIOBUX KOIITIB

— 8 842 tuc. rp. (1o cranoButh 324 tuc. nonap CIIIA), nponeHTHA cTaBKa, 32 SIKOI HAPAaXOBYIOThHCS
NPOIIEHTH Ha TpaHiL, y po3mipi 1,30 % piunmx, Tepmin noramenns 27.04.2022 poky;

®  JICTIO3UTHHI BAIIOTHUI PaxyHOK BiKpUTO y 0aHKY AT «YKpekciMOaHK» 3aJIMIIOK IPOLIOBHX KOIITIB
— 627 tuc. rpH. (mo craHoBuTh 23 Tuc. gonaap CIIIA), nporieHTHA CTaBKa, 3a KO HapaxOBYIOThHCS
NPOLIEHTH Ha TpaHiL, y po3mipi 1,10 % piunux, Tepmin noramenns 07.02.2022 poky.
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Cranom Ha 31.12.2020 p. Ha MOTOYHOMY Ta JCTO3UTHOMY pPaxyHKy y OaHKy OOJIIKOBYIOThCS 3a
HOMIHAJTLHOIO BapTICTIO TPOIIOBI KOmTH Ha cymy 1 189 Tuc. rpH.:

® TIOTOYHHUH PaxyHOK BimkpuTo y O0aHky AT «YkpekciMOaHK» 3aJHIIOK TPOMIOBUX KOIITIB — 26 THC.
TpH.;

® IeNO3UTHHUN PaxyHOK BiIKpuTO y O0aHky AT «YkpekciMOaHK» 3aJIMIIOK TpOLIOBUX KomTiB — 1 163
THC. TPH., 3 HUX : y TpuBHI — 200 THC. TpH., IPOIICHTHA CTaBKa, 32 SIKOI0 HAPAXOBYIOTHCS MPOLIEHTH Ha
TpaHil, y po3mipi 6,00 % piunux; momap CIHIA — 34 tuc. non. CIIA, oo craHoBUTh 963 THC. TpH.
MPOIIEHTHA CTaBKa, 32 KO0 HApaxOBYIOTHCS MPOIEHTH Ha TpaHIl, y po3mipi 1,70 % piuaux, Tepmin
noranienss 12 ciuns 2021 poky ta 02 mororo 2021 poky BiAMOBiIHO.

I'pommroBi KOmTH Ha MEMO3UTHOMY PaxXyHKY PO3MIIleH] y O0aHKy, SKHU € HaAiiHUM. 32 JaHUMH PEeUTHHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHIOBHM arcHTCTBOM, SK€ BHECCHE 10 JlepKaBHOTO peecTpy
ynoBHOBakeHUX peiitrmaroBux areHTcTB HKIIIDP (Oinbir getanpamii aHANi3 HaBeAeHO Y mpuMiti 7.3.1).

6.7. diHaHCOBI aKTHBH, 110 OI[iHIIOTHCS 32 AaMOPTH30BaHOI0 COOIBAPTICTIO

Cranom Ha 31.12.2021 poxy eKBiBaJIeHTH T'POIIOBUX KOMTIB Ha cymMy 9 469 Tuc. TpH. yTPUMYIOTBCS Y
BUIIIAI OaHKIBChKOTO JIeno3uTy B AT «YkpekciMbaHk» 3rifHo Yroau 0aHkiBchbkoro Bkiany Ne 5418w61 Bin
10 gepBus 2021 poky. Ctpok moBepHeHHs Bkiaay 27 kBiTHI 2022 poky Ta 07 irotoro 2022 poxy BiIMOBiIHO.

['pomroBi xomITH Ha AETIO3UTHOMY PaxXyHKY PO3MIilleH] y OaHKY, SIKUH € HaTiiHHAM.

3a maHuMH pEeHTHHTY HaJIHHOCTI OAHKIB, MO 3MIMCHIOETHCS PEHTHHTOBUM areHTCTBOM, SIKE€ BHECEHE JI0
JepxaBHOro peecTpy ymoBHOBaxkeHMX peituHroBux areHtctB HKIIIIDP, nanwii O0aHk Mae KpeauTHHI
peiiThHT iHBecTuIliitHOTO piBHSA UAAA (Oiibin neTanbHUi aHami3 HaBeneHo y mpumitmi 7.3.1). KpenutHuii
PU3MK BHU3HAYCHUH SK HU3bKHU. BpaxoByloun To# (axT, 10 CTPOK PO3MIIEHHS KOIITIB Ha JETIO3UTHOMY
paxyHKy € KOPOTKOCTPOKOBHM (0 3-X MICSIiB), OUiKyBaHWUN KpeOuTHHU 30MTOK (OHIY BWU3HAHUH IIpH
OIIIHIII HOTO (PIHAHCOBOT'O AKTHUBY CTAHOBHUTH «0».

[orouni ¢inancosi inBectuii ®onay cranom na 31.12.2021 p., 31.12.2020 p.:

MUC. 2PH.
31 rpyans 2021 31 rpyans 2020
[orouni ¢inaHcoBi iHBeCTHIII] — 8 892

Jo cknagy morouyHux (iHAHCOBHMX IHBecTHIid MOHIY BigHECEHO oOmiraiii BHYTPIIIHBOI JIEp:KaBHOL
MIO3MKH EMITEHTOM sIKHX BHcTynae MinicrepcTBo ®inaHciB Ykpainu:

- (UA4000204069) nominamom 1 000 mon. CLHA y xinbkocti 300 mT. po3Mip KyIOHHOTO TUIATEXKY
37,65 mon. CILIA HOMiHaANBHUH piBeHb JOX1AHOCTI 7,53 %.

Muc. epH.
Cepia Bunycky LII 31.12.2021 3mina 31.12.2020
OOmiranii BHyTpIIIHBOI Aep>KaBHOT )
nosxu UA4000204069 - 8579 8579
Bceboro - X 8 579
MUC. PH.
Tepmin BincoTkoBa cTaBka
Cepis Bunycky HII P (HOMiHATBHMI 31.12.2021 31.12.2020
norameHHst .
PiBeHBb)
OOmirarii BHyTpIIIHBOT IepKaBHOT
nosmki UA4000204069 03.06.2021 753 - 8579
Bceboro X X — 8579
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CropaBeanuBa BapTicth OoproBux wiHHux namepis (OBIII) omiHioeThca 3a MiHIManbHUM OQimiHHUM
Oip’KOBHM KypcoM Ha Aaty oIliHkH (1-i piBeHB iepapxii) cepen opraHizaTopiB TOPTiB, Ha SAKUX 3IIHCHIOETHCS
00ir TaKkuX I[IHHUX TarepiB.

CnpaBeanuBa BapTicTb Ooprosux uiHaux namepis (OB/III) mono sikux He BCTaHOBHUIIM OipyKOBHI KypC,
OIIHIOETBCA 3 ypaxyBaHHSAM OXIAHOCTI IO TIOTalleHHS, BUXOASYU 13 3HAYEHHS OCTAaHHBOI CIIPaBeIIHBOI
BapTOCTi TaKKX IIHHUX nanepiB (1-i piBeHb iepapxii).

OOmnirauii BHyTpIilIHBOI Jep>KaBHOI MO3UKK YKpaiHM XapaKTepH3YIOTHCSI BUCOKOO JIKBIHICTIO HA PUHKY
[IHAKX TanepiB YKpaiHu, TakoK MOXKYTh OyTH MpojaHi y Oy AKH 9ac 3a PUHKOBOIO BapTICTIO.

MinictepcTBO (hiHAHCIB rapaHTye CBO€YACHE IOTAIIEHHS Ta BHIUIATY 3a OONIramisMd BHYTPIITHBOTO
JIEP’KaBHOTO OOPTY BIiAMOBIAHO JI0 YMOB BUITYCKY Ta HE3aJIEKHO BiJl pO3Mipy CYMHU BKJIQJICHb.

JlebGiTopchka 3a00proBaHicTh

MUC. 2pH.
31 rpyans 2021 31 rpyans 2020

JloBrocTpokoBa J1e0iTopchka 3a00proBaHiCTh 2316 2159

TOB «All®D «Inmepromucy 2 316 2159

JebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHMUX JTOXOIIB 8 6

OuikyBaHHI KPEAUTHI 30MTKH 1I0/I0 Ae0ITOPCHKOT (498) (332)

3a00proBaHOCTI

BanancoBa BapTicTh BChOT0 1826 1833

JloBroctpokoBa ne0iTopchka 3a00proBaHICTh MPEIACTAaBJICHA 3a00PTrOBAHICTIO 3a JOTOBOPAMH KYIIiBJIi-
MPOAaXy MIHHUX MaTepiB:

e y cymi 2 316 Ttuc. rpa. (TOB «AIl® «IuTepkomucy» kon €JIPIIOY 19393278, nata BUHUKHCHHS
26.12.2017 poxy, Ttepmin morameHHs 31.12.2021 poky), nebiTopcbka 3a00proBaHiCTh €
npononroBada 01.01.2021 poky, ane € 00OOB’S3KOBOIO 10 TOBepHeHHA. Ha naHy neGiTopchbKy
3a00proBaHICTh HAPAXOBAHO PE3EPB OUiIKYBaHUX KPEAUTHUX 30MTKIB y cymi 498 Tuc. rpH. (3rigHO .
3.3.3 IIpumitok) y po3mipi 3 %. Cranom Ha 31.12.2021 poky maHa nebiTopchbka 3a00proBaHICTh
BioOpakeHa 3a aMOPTHU3aIlifHOI BapTiCTIO, CTaBKa MUCKOHTYBaHHsS cTaHOBUTH 14,1 % (3rigHO I
4.5. IlpumiTok).

ToBapucTBO 3acTocoBye crporieHnid miaxin, nependadenuit B MC®3 (IFRS) 9, mo ominku odikyBaHHX
KpPEIUTHUX 30UTKIB, TIPH SKOMY BUKOPUCTOBYETHCS OIL[IHHHN pe3epB TiJl O4iKyBaHI KpEINUTHI 30MTKU 32 BECh
TEPMiH JUIA BCi€l 1e0iTOPChKOi 3a00prOBaHOCTiI.

JlebiTopchka 3a00pProBaHIiCTh 3 HApaXOBAaHUX JOXOIB MPEICTABICHA HAPAaXOBAHUMH Ta HEBHILIAUCHUMH
BincoTkamu AT «YkpekciMOaHK» 3TiJHO IEMO3UTHOIO IOTOBOPY y CyMi 8 THC. TPH.

6.8. BiaacHuii kamiraJua

Cranom Ha 31 rpyaus 2021 poky 3apeectpoBanuii kamitan cknagas 500 000 tuc. rpa. Cranom Ha 31
rpynHs 2021 poky 3apeectpoBanuii kamiTan ckinanas 3 500 000 tuc. rpH. CTpyKTypa BIACHOTO KaIliTary:

Muc. epH.
31 rpyans 2021 31 rpyans 2020

CraryTHui Kamitan 500 000 500 000

Kamitan y moorinkax 5602 5602
JlomaTKoBHH KariTa 4333 4333
Heposnoainennii npuOyTok (HEMOKPUTHI 30UTOK) 8595 8718
Heormnayennii kamitai (154 003) (154 003)
Bustyuenuii karmitain (343 305) (343 305)

Bceboro BiacHuii kamiTasua 21 222 21 345
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6.9. ToproBe/ibHa Ta iHIIA KPeAUTOPCHbKA 3200ProBaHicTh

MUC. PH.
31 rpynns 2021 31 rpyans 2020

ToproeenbHa KpeaUTOPChKa 3a00PrOBaHICTh 158 64

Bcboro kpenuTopcbka 3a00proBaHicTh 158 64

7. Po3kpurTsi inmoi indgopmanii
7.1 YMoBHi 3000B's13aHHA.

7.1.1. Cyoosi nozosu

[Iporu ®onxy HEMaE CYI0BUX MO30BIB.

7.1.2. Onooamkysanusn

BHaciiok HasBHOCTI B YKPaiHCBKOMY IMOJaTKOBOMY 3aKOHOJABCTBI IMOJIOKEHb, SIKi JO3BOJISIOTH OLIbII
HiX OIWH BapiaHT TIyMaueHH:, a TaKOX dYepe3 MPaKTHUKY, IO CKiIajacs B HECTaOiTbHOMY €KOHOMIYHOMY
CEPEIOBHILLI, 32 SKOT MOJIJATKOBI OPraHU JIOBUIBHO TUIyMadaTh aCleKTH €KOHOMIYHOI JisIbHOCTI, Y pasi, SKIIO0
MOJIATKOBI OTpaHM MiJAaIyTh CYMHIBY II€BHE TIyMadeHHS, 3aCHOBAHE Ha OIHIII KepPiBHUIITBA €KOHOMIYHOI
nisibHOCTI POoHY, HMOBIpHO, 1110 POHJ 3MylIeHUH OyJe CIUTATUTH JOJATKOBI MOJATKH, IITpadu Ta MEHI.
Taka HeBHW3HAYEHICTh MOXKE BIUTMHYTH Ha BapTiCTh ()iHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIi[
3HEI[IHeHHS, 4 TAKOX Ha pUHKOBHH PiBEeHb 1IiH Ha yroau. Ha nymky kepiBauirTBa ®oH/ CIUTaTUB YCi MMOAATKHY,
ToMy (iHaHCOBa 3BITHICTH HE MICTHTHh pe3epBiB MiJ mogaTkoBi 30MTKH. [lomaTkoBi 3BITH MOXYThb

NeperisIaTiCs BiAMOBI IHUMH OJaTKOBUMH OpraHaMH MPOTSATOM TPhOX POKiB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoearnocmi ma iHwux Qinancosux aKkmueie

BHracnigok cwuryanii, fka CKJaJach B EKOHOMILl YKpaiHHM, a TakoX SK pe3ylbTaT EKOHOMIYHOi
HEecTaOUTBPHOCTI, IO CKJajach Ha JAary OanaHcy, iCHye WMOBIpHICTH TOTO, HIO aKTHBH HE 3MOXYTh OyTH
pealti3oBaHi 3a IXHbOIO 0aJTaHCOBOKO BApPTICTIO B X0/l 3BUYANHO1 AisibHOCTI DOHY.

CrymiHb MOBEPHEHHS aKTHBIB Y 3HAYHIN Mipi 3aJIe)KUTh BiJl €PEKTUBHOCTI 3aXO0/IiB, SIKi 3HAXOAATHCS 11032
30HOI0 KOHTpomo Ponay. CrymiHb noBepHEHHs neOiTopcbkoi 3aboproBaHocTi PoHAY BH3HAYAETHCS HA
mijicrtaBi oOcTaBuH Ta iHdopMallii, siki HasBHI Ha gaty Oanancy. Ha mymky kepiBauiTBa Komnanii, Buxoasuu
3 HassBHUX 00CTaBHH Ta iH(pOpMaIlii, KpeIUTHUI PU3NK I (DiHAHCOBHX aKTUBIB DOHAY pO3paxoBaHHiA B CyMi
498 tuc. rpH.

7.2. Po3kpurrs iHdopmanii npo noB's3aHi croponn
Jlo moB'si3aHUX CTOPiH 200 orepalliii 3 MOB'sI3aHUMH CTOPOHAMU HAJICKATh:

® [ IIPUEMCTBA, SIKi IPSAMO a00 ONOCEPEIKOBAHO KOHTPOIIOIOTH abo mepedyBatoTh MmiJl KOHTpoJeM, abo
X niepeOyBaroTh 1iJ] CIIUTBHUM KOHTpoJieM pazoM 3 DoHmoM;

® acoliiioBaHi KOMIIAHIT;

o CITiJTBbHI MAMPUEMCTBA, ¥ SKuX MOH € KOHTPOITIOIOYHNM YYaCHUKOM;
® YJICHH MPOBIIHOTO YIPaBIiHCHKOTO iepcoHany doHy;

® OJIM3BKI pOIM4l 0COOH, 3a3HAUEHOI BHIIIC,

® KOMITaHii, 0 KOHTPOITh DoHII, 00 3MIHCHIOITH CYTTEBUIA BILUTUB, a00 MAlOTh CYTTEBUHN BiJICOTOK
rosiociB y Doni;

® [IpOrpaMu BUIUIAT 110 3aKiHYEHHI TPYZOBOI IisUIbHOCTI mpauiBHUKIB PoHay abo OyIp-IKOro iHIIOTO
cy0'eKTa rocro1aproBaHHs, SKHH € ITOB'SI3aH0I0 CTOPOHOI0 DoHTY.
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[epemnik mos'a3anux oci6 @onny cranom Ha 31.12.2021 poky :

1. FOp'sk Biraniit [ImutpoBuy- ['onosa Harnsinosoi pagu.

2. Bobpummosa Mupocnasa [BaniBHa - Unen HarnsoBoi paau.

3. ®imyk Poman MuxkonaiioBuy - Unen HarnsnoBoi paj

4. Jlrotuit Spocnas BacuiboBudY, AMpPEKTOp Ta KiHUEBHH OeHedilliap KoMIaHii 3 yIpaBIiHHS aKTHBAMHU
IIpAT "Ilpinkom".

5. JIrora Onpra FOpiiBHa, ronoBHuii Oyxrantep kommnasii 3 ynpasuinas aktusamu [IpAT "IIpiakom".

6. IIpAT "Ilpiaxkom", xom 3a €PIIOY 20542223, xommaHii 3 yNpaBiiHHA aKTHBaMH (110 TEKCTY
Kommnanis).

7. TOB "AII® "IaTepkomuc", xox 3a €/IPIIOY 19393278, Miclie3HaX0KEHHS FOPUIUIHOT 0COOH, 1010
AKOi icHye moB's3aHicTh — 76019, Ykpaina, IBano-®pankiBckka 06011., M. IBano-OpaHKiBChK, By1. BacuimbsHok
22, odic 510. OmocepenkoBaHuii KOHTPOJIbL yepe3 MoB's3aHux oci®6 ToBapucTBa B CTaTyTHOMY KamiTamii —
97,98%.

8. TOB "Pani", xox 3a €JIPIIOY 19389532, micuie3HaX0KEHHST FOPUANIHOI 0cOOHM, MIOA0 AKOi iCHYE
noB's3anicTh — 76019, Vkpaina, IBano-®pankiBcbka o01., M. [Bano-®DpaHkiBCchK, Byn. BacumbsHok 22.
Yactka y cratytHomy Kamitami 11,00%. OnocepenkoBaHuii KOHTPOJIb uepe3 NoB's3aHuX ocid ToBapucTsa B
craryTHoMy Kamitani —51,00%.

9. TOB "{Bip Koncantunr", xox 3a €JIPIIOY 38026507, Miclie3HaX0/PKEHHS FOPUIUIHOI 0COOH, 11010
AKOi iCHye TOB'A3aHicTh — 77423, YkpaiHa, [Bano-OpankiBchka 001, ¢. KiysiB, Byn. ['anumbka 9. Yactka y
crarytHoMy Kamitani 34,43%. OnocepeakoBaHM KOHTPOJb 4epe3 TMoB's3aHux oci0 ToBapucTBa B
craTyTHOMY Kamitani — 51,67%.

[poTtsirom 3BiTHOTO Tepiomy 01.01.2021-31.12.2021 poky [IpAT «IIpiakom», ko €/IPIIOY 20542223,
SK KOMITAHIEIO0 3 YIPaBIiHHS aKTUBaMU OyJlo HaJaHO mochyr Ha cymy 211 Tuc. rpH., 3a mepion 01.01.2020-
31.12.2020 poky Ha cymy 212 Tuc. rpH..

7.3. Hini Ta moaiTuky ynpapjainHsa (iHAHCOBUMH PU3HKAMH

YhupapiiHHS pPU3UKaMU Mae€ TEPIIOYeproBe 3HAUCHHS i BeleHHs OisHecy DoHAY 1 € BaKIMBUM
eneMeHToM ii mismbHOCTI. [lomiTMka ympaBIliHHS pU3WKaMH CKOHIIEHTPOBaHa Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HalliJIeHa Ha MiHIMI3allif0 MMOTEHIITHOTO HEraTUBHOTO BILUTUBY Ha (piHAHCOBI MOKa3HUKU
®onay. OnepaTuBHUI 1 IOpUAWYHUI KOHTPOJIL Mae Ha MeTi 3a0e3neuyBaTd HajeKHe (DYHKIIOHYBaHHS
BHYTPILITHBOT MOJIITHKH Ta MPOLELyp 3 METOI0 MiHIMi3allii onepaiifHuX 1 IOpUINIHUX PU3HKIB.

Kepisuunreo Komnanii Bu3Hae, mo aisuibHiCTh DOHIY MOB’sA3aHa 3 (hiHAHCOBUMH PU3MKAMHM 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEpEIOBHII MOXKE CYTTEBO 3MIHHTHCH YHACIHIJOK BILIHUBY
Cy0’€KTUBHHX YHMHHUKIB Ta 00 €KTUBHHX YHHHHKIB, BIPOTIJHICTh 1 HAmNpsSMOK BIUIMBY SIKUX 3a3/ajerijib
TOYHO TepeadadnuTd HeMOXIUBO. [lo Takux (iHAaHCOBHX PHU3HMKIB BIIHECEHO KPEOUTHUHN PHU3HMK, PUHKOBHN
PH3HK Ta PU3HK JIIKBITHOCTI.

[MomniTrka 3 yrpaBiiHHI PU3HKaMU OPIEHTOBAaHA HA BU3HAYCHHS, aHAIII3 1 YIIPABJIIHHS PU3UKAMHU, 3 IKUMHU
cTuKaeTbcst DOH/, Ha BCTAHOBJICHHS KOHTPOJIO 3a PHU3MKaMH, a TAKOX IOCTIHHMH MOHITOPHUHT 32 piBHEM
PH3HKIB, TOTPUMAHHSM BCTAHOBJICHUX OOMEXKEHb Ta TOJIITUKU YIPABIIHHSI PUIUKAMH.

VYnpaBmiHHS pu3uKaMu KepiBHHLTBOM Komnanii 3miHCHIOETBCS Ha OCHOBI PO3YMIHHA NPHYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIIHKM WOr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 010 HOTO IOM’ SIKILIEHHSI.

7.3.1. Kpeoummnuii puzux

KpenuTHuii pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B’s13aHHS 1 1Ie Oy/J¢ MPUYMHOI BUHUKHEHHS (PiHAHCOBOTO 30MTKY IHIIOI cTOpoHH. KpeauTHuii

26



PU3UK OpUTaMaHHUKA TakuM (PIHAHCOBMM I1HCTpyMEHTaM, SIK MOTOYHI Ta JEMO3WTHI paxyHKH B OaHKax,
obuirartii, ne0iTopchka 3a00pTOBaHICTh (B T.9. TIO3UKH).

OCHOBHUM METOJIOM OIIIHKH KPEIUTHUX pU3UKIB DOHIY € OIliHKAa KPEIUTOCITPOMOKHOCTI KOHTPAreHTIB,
JUISL 9O0TO BHUKOPUCTOBYIOTHCS KPEOUTHI pPEHTHHrHM Ta Oy[p-sKa iHIIA MOCTymHA iH(OpMAIlis IMOA0 iX
CIIPOMOKHOCTI BUKOHYBaTH OOpProBi 3000B’13aHHSI.

Cranom Ha 31.12.2021 p. xpeauTHuUH pu3MK 10 (IHAHCOBHMM aKTHBaM, IO OI[HIOIOTHCS 3a
aMOPTH30BAaHOIO COOIBApTICTIO, € HU3BKUM, IO MiATBEPIKYETHCS YMHHHKAMH, SIKi BPaXOBYIOTh CHELU(IKY
KOHTPAareHTiB, 3arajbHi €eKOHOMIYHI YMOBH Ta OIIHKY SIK IMOTOYHOTO, TaK i MPOTHO3HOTO HAMPSMKIB 3MIiHU
YMOB CTaHOM Ha 3BITHY JaTy.

Ll]o0o oenozumis

[Ipn Bu3HAYeHHI piBHS KPEOIUTHOTO PU3UKY (PIHAHCOBOTO aKTHUBY y BHUIVIAII €KBIBAJICHTIB TPOLIOBUX
KOIIITiB, PO3MIIIIEHNX Ha JAerno3uTHOMY paxyHKy B AT «YkpekciMbaHk» Oynm BpaxoBaHi, B TEpIIy 4epry,
nmani HBY. BinnoBimHo 0 HMX JaHWX CKJIQNAIOTHCS PEUTHHTH OaHKIB. 3a JaHUMH PEUTHHTY HaAiHHOCTI
0aHKIB, 110 3IHCHIOETHCS PEUTHHIOBIM areHTCTBOM, SIKE€ BHECEHE 110 [lepykaBHOTO peecTpy yIMOBHOBAKEHHX
peiitunaropux arentctB HKUII®P AT «VYkpekciMOaHK» Ma€ KpeIUTHUH PEHTHHT 1HBECTHILIHHOTO

piBast UAAA (https://www.eximb.com/ua/bank/rates.html, https://www.fitchratings.com/entity/ jsc-the-state-
export-import-bank-of-ukraine-ukreximbank-81115231).

BpaxoByroun mpoBeneHW aHami3, KpeIWTHUA PU3WK BH3HaueHW KommaHieo sSK AyXe HHU3BKUH,
BPaxOBYIOUHW Te€, IO TEPMiH PO3MIIIEHHS HA JICMIO3MTI BKJIAAY CKJIaJa€ MEHII MICSIS Bia natv OanaHcy (10
27.04.2022 p.), cyma 30UTKY Bij 3HENiHEHHs Bu3Ha4YeHa Ha piBHi 0 %.

L]ooo no3ux
Cranom Ha 31.12.2021 poky B akTrBax ®OHAY BiACOTKOBI MIO3UKH € BiJICYTHI.

3a pesynbTaTaMu NPOBEACHOTO aHai3y, BPaxXxOBYIOYHM MIiAXOIW 3aTBepikeHi B KommaHii y mexax
CHCTEMH YIPABIIiHHA PU3UKAaMH, KEPiBHUIITBO MPUHIILUIO BUCHOBKY, 1110 3 IaTH NMEPBICHOTO BU3HAHHS (BUAAYi
MO3MKH) KPEIUTHUH PU3WK IMO3MYAIbHUKA HE 3a3HaB 3POCTAaHHA i € HU3BKUM, IMO3UKA € BiJICOTKOBOIO.
Bincytri daktw, siki 6 CBiIUIMIN PO PU3NK HEBUKOHAHHS 3000B’ I3aHHSI.

Jlo 3axo/iB MiHIMI3alliT BIUIMBY KPETUTHOTO PH3UKY DOH/TY BiTHOCHUTE:

- BCTaHOBJICHHS BHYTPIIITHHOTO OOMEXKEHHS 00CATY 1e0iTOPChKOi 3a00prOBaHOCTI B aKTHUBAX;
- nuBepcudiKaIlito CTpyKTypH aKTHBIB;

- aHaJIi3 IJIaTOCTIPOMOXXHOCTI KOHTPAreHTiB;

- 3IifiCHEHHS 3aXO[iB 100 HEIOIYIICHHS HAasBHOCTI B akTHBax MOHIY MPOCTPOYEHOI 1e0iTOPCHKOT
3a00proBaHOCTI.

VY ®onny s BHYTPILIHBOT CUCTEMHM 3aXOMIB 13 3amo0iraHHs Ta MiHiMi3alii BIUIMBY PU3UKIB CTBOPEHI:
cUCTeMa YIpaBIIiHHS PU3UKAMHU, BHYTPIIIHIN ayauT (KOHTPOJIB).

KomnaHisi BUKOPHUCTOBY€E HACTYITHI METOAM YIPABIiHHS KPESIUTHUMHU PU3HKAMI:
- JIIMITH 00 OOpProBux 3000B’s13aHb 32 KiacaMH (DiIHAHCOBHX 1HCTPYMEHTIB;
- JiMiTH 10710 OOProBUX 30008’ A3aHb MEPE/ OJHUM KOHTPAreHToM (200 acoIiiioBaHO IPYIO);

- JIIMITH TIOJI0 BKJIAJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 32 HallioHanpHOO
PEHTHHIOBOIO MIKAJIOH);

- JIMITH II0JI0 PO3MIIIECHHS JCHO3MTIB y OaHKaX 3 PI3HUMHU PEHTHHTaMu.
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7.3.2. Punxoeuit pusux

PuHKOBUN pHM3WK — II€ PU3HWK TOTO, IO CIPaBEIJIMBa BapTiCTh ab0 MaiOyTHI TPOIIOBI MOTOKH Bil

(iHaHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACTIIOK 3MiH PHHKOBHX IiH. PUHKOBUI PU3MK OXOIUTIOE TPH
TUTIY PU3WKY: IHIITUH MIHOBUI PU3UK, BAIIOTHUN PU3WK Ta BiJICOTKOBHH PH3UK. PHHKOBHI pHU3WK BHHUKAE Y
3B 513Ky 3 PU3MKaMM 30HMTKiB, 3yMOBJICHHX KOJHMBAaHHSAMH I[iH Ha aKii, BiZICOTKOBHX CTaBOK Ta BaJIOTHUX
KypciB. @OHI Hapa)kaTUMEThCS Ha PUHKOBI PH3UKH Y 3B 53Ky 3 IHBECTHIISIMH B akimii, obmirarii Ta iHmIi
(iHaHCOBI IHCTPYMEHTH.

IHIMi 1iHOBUY PHU3MK — II¢ PU3MK TOTO, IO CIPABEUIMBA BapTICTh a00 MallOyTHI IPOIIOBI MOTOKHU Bij

(hiHAHCOBOTO IHCTPYMEHTa KOJMBATHMYTHCS BHACTIZOK 3MiH PHHKOBUX IiH (OKpIiM THX, IO BUHHUKAIOTh
YHACiJIOK BiJJICOTKOBOTO PH3HMKY YH BaJIOTHOTO PH3UKY), HE3aJCKHO Bif TOro, YM CIPUYMHEHI BOHHU
YUHHUKAMH, XapaKTEPHUMH 7151 OKpeMoro (DiHaHCOBOTO iHCTpyMeHTa abo HOoro eMiTeHTa, Ui YNHHUKAMH, 10
BIUIMBAIOTh Ha BCi MOiOHI (hiHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3A1HCHIOIOTHCS OIEpallii Ha pUHKY.

OCHOBHHM METO/IOM OIIHKH LiHOBOTO PH3MKY € aHami3 4yTiuBocTi. Cepea METOAIB MOM SKIICHHS
[iHOBOTO pu3nKy KomIaHis BHKOPUCTOBY€E nquBepcr(DiKalliro akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIaJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.

Ha ocnoBi anami3zy icropuunoi BomatwibHoOcTi (oHmoBoro iHmekcy IIDPTC kepiBaunrBo Kommawii
BH3HAYMIIO, 110 IIHOBUM PU3HK UIA aKIill YKPaiHCHKHUX MiAIPUEMCTB CTaHOBUTH 1/-4,42% (y monepeaHpOMY
poui +/-1,98%). IloTeHiiiiHa 3MiHa I[iH BHU3HA4YCHA HA CIIOCTEPEKCHHAX ICTOPUYHOI BOJIATHIIBHOCTI
JOXITHOCTEH IhOro Kiacy akTuBiB. [loTeHIiliHA BONATWIIBHICTG BH3HAYAETHCS SK TaKa, IO BiAOBiTac
CTaH/IAPTHOMY BIIXWJICHHIO PIYHUX IOXITHOCTEH aKIliii MPOTArOM OCTaHHIX 5 pOKiB. SIKIIO PUHKOBI IiHU
3MIHIOBATUMYThCS 32 TaKHM CIIEHApi€M, I1e MOXKE BIUTMBATH HA BapPTiCTh YHCTUX aKTHUBIB.

LinoBi puzuku

muc. epH.
CranpapTHe
BUIXHIICHEA, [loTennilinuii BIIMB Ha YUCTi akTHBH DOHTY
Banancosa % (3MiHN)
Tum akTuBy .
BapTICTh
" i CripusTHBi SMIHHI Hecnpusarnusi 3mMiHu
(3pocTaHHSsI BapTOCTI)
31.12.2021 p.
[IpAT «JIbBiBCHKHIA
3aBOJI IITYYHUX
anMasisB 1 306 +13,83 -13,83
aJIMa3HOTO 4.42
YCTaTKyBaHHS)
Bcenoro akmii
YKpaiHChbKHX 313 +13,83 -13,83
MiANPHEMCTB
31.12.2020 p.
MpAT «JIbBiBChKHIA
3aBOJI ITYYHUX
anMasiB 1 306 +6,06 -6,06
AJIMa3HOTO
yCTaTKyBaHHSD»
Bcenoro akmii 1,08
YKpaiHChbKHX 313 +6,20 -6,20
NiANpHEMCTB
OBJII
UA400020469 8579 +169,86 -169,86
Beboro OBII 8579 +169,86 -169,86
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BajroTHUH pH3MK — 1€ PU3UK TOTO, IO CIpaBeIMBa BapTicTh ad0 MalOyTHI TpoOIIOBI MOTOKH BiA
(iHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIIOK 3MiH BaJIIOTHUX KYPCIB.

@oHJ Mae BaJIOTHI aKTHWB, HOMIHOBaHWX B 1HO3€MHIN BalfOTI, y 3aralbHOMY 00cCsTy akTwBiB. OTliHKa
BaJIFOTHUX PU3MKIB 31HICHIOETHCS Ha OCHOBI aHATi3y YyTJIUBOCTI.

BusHaueHHs MOpOTy YyTIUBOCTI 3/IIHCHIOBAIOCH HA OCHOBI cTatucTHuHuX Aanux HBY mono auHamiku
Kypcy TPUBHI 10 1HO3€MHHX BaJIOT, Ha OCHOBI SKHX Oyia po3paxoBaHa iCTOpHYHA BOJNATHIBHICTE KypCy, IO
BU3HAYAETHCS K CTAHAAPTHE BiJXUJICHHS PIYHOI JOXIAHOCTI BiJI BOJIOMIHHS IHO3EMHOIO BAFOTOIO 3a MIEPIOI.

BamotHi pusuku ToBapucTBa BUHHMKAIOTh Yy 3B’S3KYy 3 BOJIOAIHHSIM (DiIHAHCOBUMHU I1HCTPYMEHTAMH,
HOMIHOBaHUMH B 1HO3€MHiN BaitoTi. TOBaprCTBO BHU3HAYMIIO, MO OOTPYHTOBAHO MOXKIUBUM € KOJHBAHHS

BaIOTHOTO Kypcy Ha £3,52 BincoTka.

YyTnuBi 10 KOJTUBaHb BAMIOTHOTO KYpPCY aKTHBU

MUc. epH.
AKTHBHM HOMIHOBaHI B 1HO3€MHil BaJIFOTI 31 rpyans 2021 31 rpyans 2020

I'pormi Ta ix ekBiBasieHTH (Yroau 0aHKIBCHKOTO BKIIAY) 9469 963

JlebiTopchka 3a00proBaHicTh 3 HApaXOBaHUX JOXOIB 8 -

Beboro 9477 963

Yacrka B aktuBax ToBapuctsa, % 44,33 4,50

AHaITi3 9yTIUBOCTI IO BaJIOTHUX PHU3HKIB MPOBEICHO Ha OCHOBI iICTOPUYHUX JAaHUX IIOA0 BOJATHIEHOCTI

KypCiB i1HO3EMHHX BaJIOT.

BanrotHi pusnkn
muc. epH.
CrannapTtHe
BIIXUJICHHS, [loreHuilinuii BITMB Ha akTHBH TOBapUCTBa
Basmota CymMma % (3MiHN)
CHpusTIuBi 3MiHA .
+ - . Hecnpusatnusi 3MiHH
(3pocTaHHSs BapTOCTI)
31.12.2021 p.
Honap CIIIA 9477 3,52 +333,59 -333,59
Bceroro 9477 +333,59 -333,59
31.12.2020
Honap CIHA 963 7 +67,41 -67,41
Bceroro 963 +67,41 -67,41

BifcoTkoBHiA pH3HMK — IIe PU3UK TOTO, IIO CIPaBEIJINBA BApTICTh a00 MaHOyTHI T'POIIOBI TOTOKHU Bij

(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThCSI BHACIIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHMIITBO

Kommnasii ycBimomiroe, Mo BiJICOTKOBI CTaBKM MOXYTh 3MIHFOBATHCH 1 IIe BIUIMBaTUME SK Ha noxonu DoHmy,
TakK 1 Ha CIpaBeJINBY BaPTICTh YNCTUX aKTHBIB.

AKTHUBH, SIKI HApaKAIOThCS Ha BiJICOTKOBI PU3UKH

TMUC. 2PH.
Tum akTuBy 31 rpyans 2021 31 rpyans 2020

I'porri Ta iX ekBiBaseHTH (yroau OAaHKIBCHKOTO BKJIAIY) 9469 1163

Beboro 9469 1163

UacTtka B aktuBax ToBapuctsa, % 44,29 5,43

Jiisi OIIHKM MOXJIMBHX KOJIMBaHb BIJICOTKOBHX CTaBOK KoOMIIaHisi BHUKOPHCTOBYBAIO ICTOPUYHY

BOJIATWJIBHICTH BIZICOTKOBMX CTAaBOK 3a CTPOKOBHMH Jemo3uTamu (o 1 poky) 3a ocTaHHI 5 pokiB 3a
onpuIoaHeHo0 iHGopmaniero HBY.
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Kommnanist Bu3Hae, M0 00TPyHTOBAHO MOXKIIMBUM € KOJUBAaHHSI PUHKOBHX CTaBOK Ha + 1,5 mporeHTHHUX
myHKTH. [IpoBenmeHnii aHai3 YyTIWBOCTI 3aCHOBAHWM Ha TPHUITYIICHHI, IO BCl 1HII TapaMeTpH, 30KpeMa
BaJIOTHUH KypC, 3aUINIATUMYThCS HE3MIHHUMH, 1 TIOKa3y€e MOMUIMBUN BIUIMB 3MiHHM BiJICOTKOBHX CTaBOK Ha
1,5 mpolleHTHUX MyHKTH Ha BapTiCTh YHCTUX akTHBiB DOHIY.

MoximBa 3MiHa CHOpaBeMIMBOI BapTOCTi OOproBux (iHAHCOBHUX IHCTPYMEHTIB 3 (hiKCOBAHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxOBaHa SK PIi3HUI MK JUCKOHTOBAHWMH T'POIIOBUMH IOTOKAMH 32 JIFOYOI0
CTaBKOIO T4 JUCKOHTOBAaHMMHU TPONIOBUMH TIOTOKAMH Yy pa3i 3MiHH BiJICOTKOBOI CTaBKH 3a KOXXHUM
(iHaHCOBUM 1HCTPYMEHTOM.

BincoTkoBi pu3uku

TMUC. SPH.
Tun axtisy Bapricts CepengosB;OmeHa HOTeHuiﬁHgﬁ BILTHB HA YHCTI AKTHBH ®oHpy B
cTaBka, % pasi 3MiHH BiICOTKOBOi CTaBKH
31.12.2021 p.
MOo>JIMBI KOTMBAaHHS PHHKOBUX CTaBOK + 1,5% nyHKTH - 1,5% nyHkTH
bankiBchbki 9469 10,86% +142,04 -142,04
JICTIO3UTH
Bceboro 9469 +142,04 -142,04
31.12.2020 p.
MOo>JIHBI KOTMBAaHHS PUHKOBUX CTaBOK + 6,5% nyHKTH - 6,5% nyHKTH
bankiBchbki 1163 12,58% +75,60 -75,60
JICTIO3UTH
Bceworo 1163 +75,60 -75,60

71.3.3. Pusuk nikeionocmi

Pusunk nikBigHOCTI — pU3HK TOTO, 110 DOHI MaTHME TPYIHOLII PU BUKOHAHHI 3000B’s13aHb, OB’ SI3aHUX
13 (iHaHCOBUMH 3000B’S3aHHSIMH, IIO TOTAMAIOTHCS IIITXOM TOCTaBKH TPOMIOBHX KOMITIB a00 iHIIOTO
(iHAHCOBOTO aKTHUBY.

Kommnanist 37ifiCHIOE KOHTPOJIb JIKBIJHOCTI IIJISIXOM IUIaHYBaHHSA MOTOYHOI JiikBimHOCTI. KommaHis
aHai3ye TEepPMiHM IUIATEeXKiB, SKi IOB'S3aHI 3 Ae0ITOPCHKOI 3a00proOBaHICTIO Ta IHIIUME (iHAHCOBUMHU

aKTUBaMH, 3000B’I3aHHSMH, & TAKOXK MIPOTHO3HI TOTOKH TPOLIOBUX KOIITIB BiJl ONEpaIiifHOl AisITEHOCTI.

[Hdopmaris mo0 30008'13a0b ©oHIY B po3pi3i CTPOKIB MOTAIIEHHS MTPE/CTaBIeHa HACTYITHUM YHHOM:

muc. 2pH.
Pik, mo 3akiHunBcs Ho1 .Bm 1 . B121.3 Bix Binbe
31 roviamst 2021 Dok vicsng | MICAL 10 | MicsiiB 10 1 poky o 5 poKiB Bceworo
PYA poky 1 3 micsauiB | 1 poky 5 pokiB P
IToTouHa kpeauTOpCHKa 50 108 - - - 158
3a00pProBaHiCTh 3a TOBAPH, pOOOTH,
MOCITYTH
Beboro 50 108 - - - 158
Pik, o0 3akinuuscst Ho 1 .Bm ! . B121.3 Bin Binbe
31 rpyans 2020 poky wicsus Micsius a0 | micsiB 10 |1 poky 1o 5 poxin Bceboro
3 micauniB | 1 poky 5 pokis
[lorouna kpenuTOpCHKA 20 44 - - - 64
3a00proBaHICTh 332 TOBAPH, pOOOTH,
MOCITYTH
Bceboro 20 44 - - - 64
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7.4. YupasJiHHs KaniTajaom

KomMnanist po3risgae ympapiiHHSA KamiTajaoM sSK CHCTEMY MPHUHIIMIIB Ta METOMAIB PO3POOKH 1 peaiizarii
YOPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMAaJbHUM (OPMYBAHHSM KamiTalny 3 pi3HOMAaHITHHUX JDKEpen, a
TakoX 3a0e3meueHHsIM e(heKTUBHOTO H0r0 BUKOpHCTaHH: Yy AisutbHOCTI DoHmy. KirtodoBi muTaHHS Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTH Ha OOCST 1 CTPYKTypy KamiTamy, a TaKoX mKepena ioro ¢opMyBaHHS,
PO3TISAAIOTECA  YIPABIIHCHKUM TIEpCOHAJIOM. MexXaHi3M YIpaBNiHHA KamiTaioM mependadae diTKy
MOCTAaHOBKY WLiel 1 3aBAaHb YNPaBIiHHS KamiTaloM, a TaKoXK KOHTPOJIb 3a iX JOTPUMAHHSM Y 3BITHOMY
nepioi; yIOCKOHAIEHHS METOIMKY BU3HAUEHHS 1 aHali3y BUKOPHUCTAHHS yCiX BUIIB KaIliTaly; po3pO0IeHHS
3arajibHOI cTpaTerii ypaBIiHHS KaliTaaoM.

VYnpaBmiHCBKHI epcoHal 3AIMCHIOE OTJISII CTPYKTYpHU KamiTaldy Ha KiHellb KOJKHOTO 3BITHOTO MeEpiofy.
IIpyn 11pOMY TIPOBOIWTHCS aHAN3 BapTOCTI KamiTaly, HOTO CTPYKTypa Ta MOXIHBI pr3uku. Ha ocHOBI
OTPUMaHNX BHCHOBKiB KoMmaHis 37iHCHIOE pErymioBaHHS KamiTaldly LUISIXOM 3aydeHHS I0JAaTKOBOTO
Kamitary abo (piHaHCYBaHHS, a TAKOX BUIUIATH TUBIICH/IB Ta MMOTAIICHHA ICHYIOUYHX MO3UK. KoMmaHis Moxe
3IIHCHIOBATH pETYIIOBAaHHS KalliTady HIISIXOM 3MiHU CTPYKTYpH Kamitanmy. CucreMa ynpaBiliHHS KaliTaioMm
MOJK€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEpaIlifHOMy CEpeqOBHWINI, TEHACHIIIX PUHKY abo cTpaTterii
PO3BHUTKY.

VYnpasninas kamitanom QoHAY CIPSIMOBAHO HA TOCATHEHHS HACTYIHUX LiTCH:

e 30eperT CIpoMOXKHICTE DOHAY MpPOJOBKYBAaTH CBOI JisSUIBHICTh Tak, 100 BOHO 1 Hajami
3a0e3meuyBano A0Xia 1t yuacHUKIB DOHIY Ta BUIJIATH iHIIMM 3aIliKaBIEHUM CTOPOHAM;

320€3MeUYNTH HaJCKHUI NMPUOYTOK yJacHHUKAM TOBAPHCTBA 3aBASKM BCTAHOBICHHIO IiH HA IMOCIYTH
®DoHy, 110 BiIMOBIJAIOTH PiBHIO PH3HKY;

® JOTPUMaHHS BHMOT 0 KamiTaly, BCTAHOBJICHHUX PETYJSATOpOM, i 3ade3medeHHs 3aaTHOCTI DoHmy
(yHKITIOHYBaTH B SIKOCTi Oe3mepepBHOTo Aitodoro DoHy.

Komnanis BBakae, mo 3arajpHa CyMma KalliTaly, yIPaBIiHHS SKUM 3IIHCHIOETHCS, JIOPIBHIOE CyMi
KartiTany, BiioOpaxxeHoro B OanaHci.

CkJaz BIacHOTO Kamitany Ha JaTy GiHaHcoBoi 3BiTHOCTI 21 222 THC. TPH.:
- 3apeectpopanuii karitan 500 000 Tuc. rpH.

- Kamitan y noominkax 5 602 tuc. rpH.

- NonatkoBwuii kamitan 4 333 Tuc. IpH.

- Heposnoainenwnit npubytok 8 595 tuc. rpu

- Heomnauenwnit kanitan (154 003) Tuc. rpH.

- Bunyuenwuit kamitan (343 305) tuc. rpH.
7.5. Honii micas banancy

[HIIMX MOMii MK JaTOIO CKIIaJaHHS Ta 3aTBEPHKCHHS (hiHAHCOBOI 3BITHOCTI, sIKI O MOIJIM BIUIMHYTH Ha
MOKa3HUKU (hiHAHCOBOT 3BITHOCTI Ta EKOHOMIYHI pillleHHS KOPUCTYBayiB, HE BiIOyBaIOCS.

Hupexrop JIrotwmii 51.B.

l'onoBuuii Oyxranrep JIrota O.1O.
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