IIpumitku 10 npomixkHoi ginaHcoBoi 3BiTHOCTI 3a mepioa 3 01 ciuns mo 31 6epe3ns 2022 poky

1. Indopmantiss mpo inBecTumiiinuii poux

BenuypHuii naiioBuii inBecTnniiinuii ¢gona HeanBepcudikoBanoro Buay 3akpuroro tumy '"Kasna-

InBect" (mami — @oHm).

Jara ta HOMED CcBifonTBa PO BHECeHHs iHBecTHiHOTO Qouay mo €PICI: 07.06.2011 p., Nel634

Peecrpamiiianii koxg 3a €APICI: 2331634,

Crpok misutbHOCTI iHBecTHIIIHOTO (hoHmy: 07.06.2031 p.

Micuesnaxomkenns @onny: Byn. BacunisHok, 22, odic 300, m. [Bano-®pankisebk, 76019, Ykpaina.

Cranom Ha 31 6epe3ns 202 p. ta 31 rpyans 2021 p. KUIbKIiCTh pO3MIIIEHUX 1HBECTHIIHHUX cepTH(]IKATIB

cepen yyacHUKiB DOHY € HACTYITHOIO !

Wmyx
Yuacuuku onpay: 31.03.2022 31.12.2021
TOB «ABip-Koncantuar 1721 1721
TOB «Onikc-IBA» 286 286
TOB «BexTop-1D» - 685
®diznyna ocoba 685 -
Bcnoro 2692 2692

AxtuBamun ®onny ympasiase [IPUBATHE AKHIOHEPHE TOBAPUCTBO “IIPUKAPIIATCBKA
IHBECTULIIMHA KOMITAHISA “TIPIHKOM” («Kommasis»).

[MPUBATHE AKIJIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
IHBECTUIIMHA KOMITAHIS “IIPIHKOM”

Kox €IPTIOY 20542223

Bup gisnsrOCT 32 KBE]] 66.30 — yripaBniHHA HOHIAMU

76019, IBano-®pankiBcbka 0071., M. [BaHO-DpaHKIBCHK, BYI.
BacuunisiHok, Oy. 22

[ToBHE HaliMEeHyBaHHS

MicLe3HaxoHKeHHS

2. 3arajibHa ocHOBa (popMyBaHHs (iHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnicte MC®3

[IpomixHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHiICTH) DOHAY € (HiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPH3HAYEHHS, ika C)OPMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHS (IHAHCOBOTO CTaHy, (hPiHAHCOBHX
pe3ynbTaTiB AISUTFHOCTI Ta TPOLIOBHUX MOTOKIB POHIY A 33a10BOJCHHS iH(pOpMaIiiHUX MOTPed MIMPOKOTO
KOJIa KOPUCTYBAYiB MPH MPUHHSTTI HUIMU €KOHOMIYHUX PillICHb.

KonrnenryaibHOI0 0CHOBOIO (hiHaHCOBOT 3BiTHOCTI DoHpaa 3a nepiox 3 01 ciunsg 2022 p. o 31 Gepe3Hs
2022 poky, € MixkxHapoaHi ctannapté ¢ginancooi 3BiTHocTi (MC®3), Bruintoyaroun Mi>KHapoOJHI CTaHIAPTH
oyxranrepcekoro ooOsiky (MCBO) Ta Taymadenns (KTM®3, IIKT), umani Pagoro 3 MixHapoaHHX
cranaaptiB Oyxrantepcbkoro oobuiiky (PMCBO), mo odimiiiHo ompumoqHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB Ykpainu.

[Migroroenena Kommaniero (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OyAb-KHX 3aCTEPEXKEeHb BIMOBIIAE BCIM
BuMoraMm ynHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO, notpuManHs skux 3a0e3neuye 10CTOBIpHE
nojanHs iHpopmManii B QiHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, JIOCTOBIPHOI, 3iCTAaBHOI Ta 3p03yMiIoi
iHpopMarii.

IIpu dopmyBanni ¢iHancoBoi 3BiTHOCTI DOHIY KepyBaJIOCs TaKOX BHMOTaMHM HaliOHaJIbHUX
3aKOHOJ]aBYMX Ta HOPMATHUBHUX aKTiB IOJI0 OPTraHi3allii i BeJICHHS OyXTralTepchbKOro OONIKY Ta CKIIaJIaHHs
¢iHaHCOBO1 3BITHOCTI B YKpaiHi, siKi He mpoTupivath BuMoram MCO3.



Bpaxosytoun nonoxenns m. b85A, . 27 i n. 31 MC®3 10 «KonconigoBana inancoBa 3BiTHiCTE» DoHI
€ IHBECTULIIHHUM CY0’€KTOM IOCIIOIAPIOBAHHS 1 HE KOHCOJIAY€e (hiHAHCOBY 3BITHICTD.

2.2. Bamora noganHs 3BiTHOCTI Ta QyHKIIOHAIbHA BATIOTA, CTYMIHb OKPYIJIEHHS

Bamtora noganas 3BITHOCTI BiAmOBiAae (hyHKITIOHATIBHIN BAJIOTI, IKOO € HAaIllOHAIbHA BATIOTa YKpaiHH —
TPUBHS, CKJIQJICHA Y THCSYaX TPUBEHb, OKPYIJICHUX JI0 I[IIMX THCSY.

2.3. [lpunyieHHs npo de3nepepBHicTb AiILHOCTI

®inancoBa 3BiTHICTF POHAY MIATOTOBICHA BHUXOASYM 3 MPUIMYLICHHS O€3MepepBHOCTI AiSUIBHOCTI,
BIJIMOBIIHO /O SKOTO peaji3allis akTWBIB 1 ToramieHHS 3000B’s3aHb BiJOYBa€TbCA B XOMAiI 3BHYANHOT
nisbHOCTI. (DiHAaHCOBa 3BITHICTh HE BKIIIOYAE KOPUTYBAHHS, SKI HEOOXiAHO Oyj0 O MPOBECTH B TOMY
BUTIAAKY, AKOM DOHA HE MIT MPOJOBXKWTH TMOAANBINE 3IACHEHHS (IHAHCOBO-TOCHOAAPCHKOI AiSUTBHOCTI
BiJIIOBI/THO JTO MIPUHIIUITIB O€3MEPEPBHOCTI MisITLHOCTI.

KepiBaunreo Komnanii BBakae, 0 CyTTEBOI HEBU3HAUYEHOCTI 11010 MOXIJIMBOCTI POHAY MPOJOBKYBATH
CBOIO JTISITBHICTH Ha TIEPioJ, K MiHIMyM 12 MicHIIiB 3 naTu mogaHHA 1i€l piHaHCOBOI 3BITHOCTI, He icHye. Ham
HE BiJOMi (paKTOpH, SIKi MOTJIHM OM CBIIYHUTHU MPO HEMOXKIUBICTH MPOJOBKYBaTH DOHIOM CBOIO HisUTBHICTH Y
MaitoyTHpOMy. CTaHOM Ha AaTy (iHaHCOBOI 3BITHOCTI MU HE MAa€EMO HaMipiB MPUIHHSITH YU CyTTEBO 3TrOPTATH
TOCTIOAAPCHKY MisSUTBHICTD.

Bmme cmamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpAAOM YKpailHM KapaHTHHHHX Ta
00MeXyBaTbHUX 3aXOJliB, CIIPIMOBAaHWX Ha 3aMoOiraHHA HOTO IMOAANBIIOMY BHHHKHEHHIO 1 IMOIIWPEHHIO,
BKJIFOYHO 3 HQ/I3BUYAWHOI0 CUTYAIlI€r0, MOXE CIPUYMHUATH BIUIMB Ha TOJANIBITY MisIbHICTE DOHIA, HACTIIKH
SIKOT'O Ha JaHUH 9ac HEMOMJIUBO OLIHUTH.

®oH 3IOIHCHIOE CBOIO MiSUTBHICTE B YKpaiHi. 24 IIOTOTO pOCisS po3modaia IMIHPOKOMACIITaOHe
BTOPTHEHHSI Ha TEPUTOPII0 HE3aJe)KHOI YKpaiHW, 3aBAABIIM CEPil0 PAKETHUX YIapiB Ta aKTUBI3yBaBIIH
HA3eMHUI HACTYII SIK 31 CTOPOHH CITIIBHOTO KOPJOHY, TaK i 3 TepuTopii binopyci i anexcosanoro Kpumy.
V¥ 3B's3Ky 13 nuM Ykaszom Ilpesnaenrta Ykpainu No 64/2022 3 5.30 panky 24 ntotoro 0yino BBeI€HO BOEHHUN
CTaH Ha BCiii TepuTopii Ykpainu crpokoM Ha 30 ai0. [TizHime Ykazom [Ipesunenta Ykpainu Big 14.03.2022
p- No 133/2022 ctpok zii BoeHHOTO cTaHy B YKpaiHi npoaosskeHo me Ha 30 xi0.
3 24 motoro 2022 poky Oyino BBeJEHO HU3KY OOMEXEHb LI0A0 poOOTH OaHKIBCHKOT CUCTEMH Ta BAJIIOTHOTO
PHHKY B YMOBaX BOEHHOTO CTaHy 110 BCii TepUTOpii YKpaiHu, y T. U.:
— IPU3YIHUHEHO poOOTY BAIIOTHOTO PUHKY Y KpaiHH,
— 3adikcoBaHo odiniiiHuii Kypc Ha 24 mororo 2022 poky;
— 00MEeXEHO 3HATTS FOTIBKHM 3 paxyHKa KirieHTa B 00cs31 100 Tuc. TpH Ha 1eHb (He BPaxOBYIOUH
BUIUIATH 3aPOOITHOT TUIATH 1 COLIATbHUX BUILIAT) TOIIO.
Mauto Micrie 3anpoBaJKEHHS 0OMEXEHHS eKCITOPTY OKPEMUX COLIATbHO-BKIIMBHX MTPOAYKTIB 1 CHPOBHHH.
30inpIIMBCS PU3KK KibepaTak sK Ha JiepKaBHi IIU(POBI pecypcH, Tak i Ha PeCypCcH OKPEMHX ITiIITPUEMCTB.
Pimennsm Nel44 Binm 08.03.2022 poxy HAILIIOHAJIBHA KOMICIA 3 HIHHUX IIATIEPIB TA
OOHAOBOI'O PUHKY mnpuiiHsna npo yHOpsiIKyBaHHS NMPOBEACHHS Omepaliii Ha pPUHKax KaliTany Ha
nepiof Ail BOEHHOrO CTaHy, BIANOBiAHO a0 NyHKTY 13 crarti 8 3akony Ykpainu «[Ipo nepkaBHe
peryJroBaHHS PUHKIB KalliTally Ta OpPraHi30BaHUX TOBAPHHUX PUHKIBY, Y 3B 53Ky 3 BBEJICHHIM BOEHHOTO CTaHY
BianoBigHO M0 Ykazy [Ipesumenta Ykpainu Ne64/2022 Bin 24.02.2022p., 3 ypaxyBaHHsM pimeHb Kowmicii
Nel36 — 143, npuitHATUX B 1epio] Jii BOEHHOTO CTaHy, 3 METOI MiHIMi3allii HETaTHBHOTO BILTUBY HACIiIKIB
BilicbKOBOT arpecii Pociiickkoi @enepariii npoti YKpaiHu Ta CIPUSHHS CTa0lTFHOCTI PHHKIB KaITiTaly.

2.4. Pimenns npo 3aTBep:keHHs GiHAHCOBOI 3BiTHOCTI



dinancoBa 3BiTHiCTs DOHIY 3aTBepKEHA 0 BUITYCKY (3 MeTOlo ompuitoaHeHHs) Kommanii 26 kBiTHS
2022 poxy. Hi ygacamku ®oHmy, Hi iHIII O0COOM HE MalOTh NpaBa BHOCHUTH 3MIiHH 10 Ii€i (hiHaHCOBOL
3BITHOCTI MicHs 11 3aTBEPPKESHHS JI0 BUITYCKY.

[IpomixkHa (inancoBa 3BiTHICTH POHAY HE € 3aTBEPIKECHA 3BITOM IIOJO OTJISAY MPOMIXKHOI (hiHAHCOBOT
3BITHOCTI ayJUTOPCHKOIO (hipMOIO.

2.6. 3BiTHHII nepiox pinaHCOBOI 3BITHOCTI

3BITHUM TEepioJoM, 3a SIKUM QopMyeThCsl (iHAHCOBA 3BITHICTh, BBaKAETHCA KaJCHOAPHHUH PIK, TOOTO
niepion 3 01 ciuns mo 31 6epe3ns 2022 poky.

3. CyTTeBi M0J10:KeHHs1 00/1IKOBOI MOJITUKHI
3.1. OcHOBH OIIiHKH, 32CTOCOBAHA MPH CKJIAAaHHi (PiHAHCOBOI 3BITHOCTI

Ls ¢inaHCOBA 3BITHICTB MITOTOBJICHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI Ta CIIPaBEITUBOI BapTOCTI a00
aMOpTHU3aIliifHOI c00iBapTOCTI OKpemux (iHAHCOBHUX IHCTPYMEHTIB BiamoBimHO A0 MC®3 9 «®dinaHcoBi
iHCTpyMeHTH». OIiHKa CIIpaBeATUBOI BAPTOCTI 3 CHIOETHCS 3 BUKOPUCTAHHIM METO/IIB OL[IHKH () iHAHCOBUX
iHcTpyMeHTiB, Ao03BoieHHX MC®3 13 «OmiHKM 3a CHOpaBeIIMBOIO BapTicTIO». Taki METOAM OIlIHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIPABEIJIUBOI BapTOCTI sIK IiHHU, ska Oyja O TpUMaHa 3a MPOJaX aKTUBY, abo
CIuTayeHa 3a Iepenavdy 3000B'I3aHHA y 3BHUYAWHIA omeparlii MK yJ9acHUKaMd PHHKY Ha JaTy OIIiHKH.
30kpeMa, BUKOpPHUCTaHHs OipKOBHX KOTHpPYBaHb a0 JaHUX MpO MOTOYHY PHHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHali3 IMCKOHTOBAaHHMX TPOIIOBUX IMOTOKIB abo iHIII Mozemi
BU3HAUEHHs cOpaBeanuBoi BaprtocTi. IlepembauyBana crpaBe/yiiBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCSA 3 BUKOPUCTAHHAM HAsABHOI iH(POPMAIIi] PO PHHOK 1 BIAIOBITHIX METOMIB OIliHKH.

3.2. 3arajbHi M0JI0KEeHHS 010 00 JiIKOBHX MOJITHK

3.2.1. Ocnoesa hopmysannsa 0baikoeux nonimux

OO0J1iKOBI TIOJITHKY — KOHKPETHI MPUHIUIIM, OCHOBH, JJOMOBJICHOCTI, PaBUJIa Ta MPAKTHUKA, 3aCTOCOBAHI
Cy0'eKTOM TOCHOJIAPIOBaHHA TPH CKJIaJaHHI Ta mojaHHi (inaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI
MOJITHKH, $Ki, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKJIACTH Taky ()iHAHCOBY 3BITHICTH, SIKA MICTHTUME
JIOPEYHY Ta JOCTOBIpHY iH(OpMaIlilo Mpo oreparii, iHII Moaii Ta YMOBH, JI0 SKHX BOHHU 3aCTOCOBYHOTHCS.
Taki MOJITUKY HE CJIiJT 3aCTOCOBYBATH, SIKIIIO BILUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6uikoBa monituka MoHAy po3podiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiJIIOBIIHO 0 BUMOT
MCBO 8 «O06:miKoBi TOMITHKY, 3MiHA B OOJIKOBUX OIliHKaX Ta MOMUJIKK» Ta iHIMX dnHHIX MC®3, 30Kpema,
MC®3 9 «dinancosi iHcTpyMmeHTH» Ta MC®3 15 «Jl0Xi]1 Bii JOTOBOPIB 3 KIIIEHTAMEY.

3.2.2. Inghopmauin npo 3minu 6 06aikoeux noaimurkax

Kommnanisi o0upae Ta 3acTOCOBYE CBOI OOJIIKOBI MOJIITUKK MOCIIOBHO JIJIs MOAIOHMX OIeparii, 1HIINUX
notii abo ymoB, skimo MC®3 KOHKpEeTHO He BUMarae abo He JI03BOJIsiE BU3HAYCHHS KaTeropil cratei, ais

SKHX 1HII MTOJIITHKA MOXYTh OYTH JJOPSYHUMHU.

3.2.3. @®opma ma nazeu Qinancosux 36imie

Cknan KomIuiekTy (iHAaHCOBHX 3BiTiB Ta Ha3BH (opMm ¢inaHcoBoi 3BiTHOCTI POHAY BiANOBIAAIOTH
BuMmorawm, BctanoBiieHuM HII(C)BO 1 «3aranbni Bumoru J1o ¢ginaHcoBoi 3BiTHOCTI» Ta hopmu [IpuMiITOK, 1110
po3pobneHi y BianmosigHoCcTi 10 MC®3. ®opma i 3micT GiHaHCOBOI 3BiTHOCTI Bignosinae Bumoram MCBO 27
«®DiHaHCcOBa 3BITHICTE». DiHAHCOBA 3BITHICTH BKIIIOYAE:

- banmanc (3BiT npo ¢dinancoBuii ctan) ctanom Ha 31.03.2022 p.;
- 3BiT npo (hiHAHCOBI pe3y/abTaTH (3BIT MPO CyKymHUI 10Xia) 3a mepiox 3 01.01.2022 p. mo 31.03.2022 p.;

- 3BIT IpO pyX I'POILIOBHX KOIUTIB (3a MpsMUM MeToaoM) 3a nepioz 3 01.01.2022 p. o 31.03.2022 p.;
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- 3BiT npo BiacHu# Kamitain 3a nepiox 3 01.01.2022 p. o 31.03.2022 p.;

- [Ipumitku no ¢inancosoi 3BiTHOCTI 3a nepioa 3 01.01.2022 p. mo 31.03.2022 p., 1110 MICTATh CTUCIHN
BUKJIa]] CYTTEBUX OOJIIKOBHX MOJIITHK Ta 1HIII MOSCHIOBANbHI TPUMITKH.

3.2.4. Memoou nooanns ingpopmauii' y ghinancoeux 3zeimax

3rimno MC®3 3BiT npo CyKymHWH [0XijJ nependadae MONaHHS BHUTpAT, BU3HAHUX y NpUOYTKY abo
30UTKY, 3a KiacuQikaiieo, OCHOBaHOIO Ha MeTofl "¢yHkmii BuTpat” abo "cobiBapTocTi peamizamii”, 3rigHO 3
SKUM BUTpPaTH KIacu(iKyrOTh BiANOBIAHO A0 1X (YHKLIH sIK 4aCTMHU cOOIBapTOCTI UM, HAIPHUKIAA, BUTPAT HA
30yT ab0 aAMiHICTPATHBHY HisITBHICTD.

[IpencraBneHHs TPOMIOBMX TOTOKIB BiJl ONepamiifHOi MisIBHOCTI y 3BiTI PO pyX TPOIIOBHX KOIITIB
3IIHCHIOETBCA 13 3aCTOCYBAHHSM MPSIMOTO METOJY, 3TiAHO 3 SIKUM PO3KPUBAETHCS 1HPOpMAILIiS PO OCHOBHI
KJIaCH HAaJXOPKCHb TPOINOBHX KOINTIB UM BHUIDIAT TPOIIOBHX KOMTIB. IH(MopMmarlis mpo OCHOBHI BHIH
TPOILIOBHUX HAAXOKEHb Ta IPOIIOBHUX BUIUIAT (POPMY€EThCS Ha MifcTaBi 00MiKOBHUX 3amuciB QoHmy.

3.3. O6aikoBi nogiTuky moa0 GiHaHCOBUX iHCTPYMEHTIB

3.3.1. Buznanna ma ouyinka hinancosux incmpymenmis

Kommnanis Bu3Hae dinancoBuii aktuB abo (iHaHcoBe 3000B's3aHHA y Oamanci BiamoBigHO 10 MCO3,
KOJIU 1 TIJIbKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX TOJIOKEHB 10710 (piHaHCOBOro iHCTpyMeHTa. Onepariii
3 mpuabaHHA abo mpoAaxy (iHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIKY 3a JaToro

PO3paxyHKy.

3a CTpOKOM BUKOHAaHHA (piHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHA TOMUIAIOTHCA HA TOTOYHI (31
CTPOKOM BHKOHAaHHS 3000B’s3aHb 0 12 MicCsIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAaHHSI 3000B’S13aHb
Oinpire 12 MicsIiB).

Kommnanis knacugikye QiHaHCOBI aKTHBH SIK TaKi, IO OMIHIOIOTHCS Y MOJAIBIIOMY 32 CHPaBeIITHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YHHHHUKIB!

a) Mojieni Oi3Hecy cy0’€KTa rocroAapiOBaHHs JIJIs YIPaBIIiHHSA (iHAHCOBUMU aKTHBAMU; Ta
0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHBY.
Kommanist Bu3Ha€ Taki kateropii iHAHCOBUX aKTHUBIB:

e (hiHAHCOBI aKTHWBH, IO OIHIOIOTHCS 32 CIPABEIJIMBOIO BApPTICTIO, 3 BiOOpaKEHHSIM pe3yJbTaTy
MIePEOLiHKN Y TPUOYTKY a00 30UTKY;

e (hiHAHCOBI aKTHBH, 1[0 OI[IHIOIOTHCS 332 AMOPTHU30BAaHOK COOIBAPTICTIO.

diHaHCOBUIT aKTUB OLIIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i 0JIHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HUKYE YMOB:

(a) ¢iHaHCOBMII aKTUB YTPUMYEThCS B paMKax Oi3HEC-MOJeJi, METOIO SKOI € yTpuMaHHsS (hiHAHCOBHX
AKTHUBIB JUIS OJIEPKaHHS TOTOBIPHUX TPOIIOBHX MOTOKIB; 1

(6) moroBipHi YMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTh Y TIEBHI JaTH TPOIIOBI MOTOKH, KOTPI € CYTO
BUIUIATAMU OCHOBHOI CYMH Ta MPOLIEHTIB HA HENOTalIeHY YacTKy OCHOBHOI CYMH.

®diHaHCOBUI aKTUB OILHIOETHCSA 3a CIPABEAJIMBOIO BAPTICTIO Yepe3 IHIIUM CYKyNmHHH JOXij y pasi
OJIHOYACHOTO JJOTPUMAaHHS 000X 3a3HAYCHUX HIKYC YMOB:

(a) diHaHCOBHII aKTHUB YTPUMYEThCS B paMKax Oi3HEC-MOJIEIi, METa SIKOI JOCSTa€ThCs SIK IUIIXOM
OJICpXKaHHS IOTOBIPHHUX IPOLIOBHX MOTOKIB, TaK 1 IUIIXOM MPoAaxy (piHAHCOBUX aKTHBIB, 1

(6) moroBipHI YMOBU (hpiHAHCOBOTO AKTHBY T'€HEPYIOTh y IIE€BHI JATH TPOIIOBI MOTOKU, KOTPi € CYyTO
BUIUIATAMU OCHOBHOI CYMH Ta MPOIICHTIB Ha HEMOTAIIICHY YaCTKY OCHOBHOI CyMH.
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Kommanis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'I3aHb:
¢ (inancoBi 3000B’s13aHHS, IO OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'A3aHHSA, OIIIHCHI 3a CIPABEUIMBOI0 BapTICTIO, 3 BiJOOPAXKCHHSIM pPE3YJIBTATy
TIEPEOIIiHKY Y TPUOYTKY 200 30UTKY.

[1ixg yac mepBicHOrO BU3HaHHS (DiHAHCOBOTO aKTUBY a00 (hiHaHCOBOTO 3000B's13aHHs KoMIaHist OmiHIOE iX
3a IXHBOIO CIIPABEUTUBOIO BaPTICTIO.

[Ipu npunuHeHHi BU3HAHHA () iHAHCOBOTO aKTHUBY MOBHICTIO PI3HULA MiX:
a) 0a;TaHCOBOIO BapTICTIO (OLIHEHOO HA AAaTy MPUIIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO0 KOMIIEHCALI€I0 (BKIIOYAlOYH OyAb-IKUH HOBUI OTPUMAaHWIl aKTUB MiHyC OyIb-SKE€ HOBE
B3sIT€ 3000B’s13aHHS1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS TOTOBIPHHUX TPOIIOBUX TOTOKIB 1 MOTOBipHI YMOBH (DiHAHCOBOTO aKTHUBY T€HEPYIOTH TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOIICHTIB Ha HETOTrallleHy YaCTKy OCHOBHOI CyMH.

Kommanist Bu3Hae pe3epB mig 30UTKA I 09iKyBaHUX KPEIUTHHUX 30UTKIB 3a (JiHAHCOBUM aKTHBOM, SKHH
00JTIKOBY€ETHCS 32 aMOPTHU30BAHOO BaPTICTIO.

OO6mikoBa TOJNITHKA MO0 MOAAJTBINOI OIHKK (iHAHCOBHUX IHCTPYMEHTIB PO3KPHUBAETHCA HIDKYE Y
BiJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanenmu
['poI1IoRBi KOIITH CKIIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MMOTOYHHUX PaxyHKax y OaHKax.

ExBiBaleHTH TpOMIOBHX KOINTIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiIHI 1HBECTHIIil, $Ki BIIBHO
KOHBEPTYIOThCS Y BiJIOMi CYMHU TPOIIOBHX KOINTIB 1 SIKMM NpUTaMaHHHWN HE3HAYHHWH PU3HK 3MiHU BapTOCTI.
[HBeCcTHUIIiSI BU3HAYAETHCS 3a3BHYAll SIK €KBIBAIEHT T'POIIOBHUX KOIITIB TUIBKM B pPa3i KOPOTKOTO CTPOKY

MOTAIICHHS, HAPUKJIA/l, POTATOM He OijIbIlie HIXK TPH MICSIl 3 AaTH NpUA0aHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPHUMYBATHCS, a OMNEpallii 3 HUMH TPOBOJUTHCS B
HaLlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

['pomroBi komTH Ta iX €KBiBAJIEHTH BH3HAOTHCS 32 YMOBH BiJIIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMU.

[Nopanpira omiHKa TPOMIOBMX KOINTIB 3/IMCHIOETHCS 3a CIPAaBEIJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMiHAJBHI# BapTOCTI.

[Nonmanbina OIiHKA EKBIBAJICHTIB TPOLIOBMX KOIITIB, MPEJICTABICHUX JCMO3UTAMHM, 3I1HCHIOETHCSA 3a
aMOPTH30BaHOI0 COOIBAPTICTIO.

[lepricHa Ta mojasiblia OLiHKA TPOIIOBHUX KOIITIB Ta X €KBIBAJICHTIB B 1HO3EMHIHM BaIOTI 3IHCHIOETHCS
y pyHKIIOHANBHIN BamtoTi 32 odiuiiianmu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs TpaBa BUKOPHCTaHHS KOINTIB Ha IMOTOYHMX PaxyHKaxX B y OaHKax (HANPHKIAI, Y
BUMAAKy npusHaueHHs HBY B OaHKIBCHKill ycTaHOBI TMMYacoBOi aJMiHicTpailii) 1i aKTUBH MOXYTb OyTH
knacu(ikoBaHi y CKJIaJi HENOTOYHWX aKTHBiB. Y BHUNQAKy mnpuiiHsaTts HBY pitienHs npo JnikBigariro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI ITOBEPHEHHS IPOILOBHUX KOIITIB, BU3HAHHS X SIK aKTHBY
NPUTTHHSETHCA 1 IX BAPTICTh BiJJOOPAXKAETHCS Y CKIIAI1 30MTKIB 3BITHOTO TIEPIOJTy.

3.3.3. Dinancosi akmusu, w0 OUIHIVIOMBCA 30 AMOPMUZO6AHOIO CODIBAPMICHIIO

Jlo (iHaHCOBUX AaKTHUBIB, IO OILIHIOIOTHCA 3a aMOPTH30BaHOIO coOiBapTicTiO, KoMmIaHis BiJHOCHUTH
JETIO3UTH, 1e0ITOPCHKY 3a00prOBaHICTh, Y TOMY YHUCII MTO3UKH.



[Ticna mepsicHoro Bu3HaHHs KomraHis OLiHIOE 1X 32 aMOPTH30BaHOIO COOIBapTICTIO, 3aCTOCOBYIOUU
MeToa e(peKTUBHOTO BiJICOTKA.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAaHMX T'POIIOBHX MOTOKIB, KommaHisi BUKOPHCTOBYE OIHY YM KilbKa
CTaBOK JUCKOHTY, KOTpI BIANOBIZAIOTh IEPEBKAIOYMM HA PHHKY HOpMaM JOXOAy Uit (hiHAHCOBHX
IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY MOJiOHi YMOBH 1 XapaKTEPHCTHKH, BKIIOYAIOUH KPEAUTHY SIKICTbH
IHCTpYMEHTa, 3aJIUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJCOTKA 32 KOHTPAaKTOM € (PIKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY JI0 MOTAIleHHsI OCHOBHOI CYMH Ta BAJIIOTY, B AKiH 3AiICHIOBATUMYTHCS TIATEXKI.

Kommanis ominroe cTaHOM Ha KOXKHY 3BITHY ATy pe3epB IiJ 30MTKH 3a (piHAHCOBUM IHCTPYMEHTOM Yy
PO3Mipi, 1110 TOPIBHIOE:

- 12-mMicS/YHMM OYIKYBaHUM KpPEAMTHHM 30MTKaM y pasi, SKIO KPSOTUTHUH PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYiKyBaHUM KPEAUTHUM 30MTKaM 32 BECh CTPOK [Iii (HiHAHCOBOTO IHCTPYMEHTY, SAKIIO KPEIUTHUI PU3UK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY MEPBiCHOTO BU3HAHHSI.

VY Bunaaky (iHAHCOBHX aKTHBIB KPEIUTHUM 30UTKOM € TETEPIlIHS BapTiCTh PI3HUII MiX JOTOBIpHIUMH
IPOLIOBUMH MOTOKAMH, HAICKHUMH JIO0 CIUIATH Ha KOpUCTh DOHAY 32 AOTOBOPOM; 1 TPOLIOBUMH MOTOKAMH,
sxi @oH 04iKye OfepKaTh Ha CBOIO KOPHCTb.

CranoM Ha KOXHY 3BiTHy naty KowmmaHis OIiHIOE, YM 3a3HaB KpEAWTHHH PHU3UK 3a (iHAHCOBUM
IHCTpYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IepBICHOrO BHM3HAaHHA. [lpW BHWKOHaHHI Takoi OIlIHKH
KommaHist 3amicTh 3MiHH CyMH O4YiKyBaHHMX KpPEAMTHHX 30WUTKIB BUKOPHUCTOBYE 3MiHY PH3UKY HAaCTaHHS
nedonTty (HEeBUKOHAHHS 3000B'i3aHb) MPOTATOM OYiKYBaHOTO CTPOKY Aii (iHaHCOBOTO iHCTpyMmeHTa. [lns
BUKOHAHHS Takol oIliHkW KomrmaHis MoOpiBHIOE pU3UK HacTaHHsA JnedoyTy (HCBUKOHaHHS 3000B'S3aHb) 3a
(iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPH3UKOM HACTaHHA AeQonTy 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEPBICHOTO BHU3HAHHS, 1 BPaxOBYE IPHU I[bOMY OOIPYHTOBAHO HEOOXiJIHY Ta
MiATBEpKYyBaHy iH(GOpMAIIilo, III0 € JAOCTYITHOK 0e3 HaJMipHUX BHUTpAT a0 3yCHIIb, 1 BKa3ye Ha 3HAYHE
3pOCTaHHS KPEAUTHOT'O PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

KommaHis Moke 3pOOHTH MPUITYHICHHS MPO TE, 10 KPEIUTHUN PU3KK 332 (PIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IEPBICHOTO BHM3HAHHS, SKIIO OYyJIO 3'iCOBaHO, 110 (hiHAHCOBHU
IHCTPYMEHT Ma€ HU3bKHUI PiBEHb KPSIUTHOTO PU3HUKY CTAHOM HA 3BITHY JaTy.

VY Bunanky (iHaHCOBOTO aKTHBY, II0 € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BIiTHY Jary, aje He €
npu0aHuM ab0 CTBOPEHHM KPEIUTHO-3HEI[iHeHHM (iHAHCOBMM aKTWBOM, KOMIaHis OIiHIOE O4YiKyBaHI
KpEeIUTHI 30UTKH SIK PI3HHII0 MK BaJOBOIO 0aJaHCOBOIO BAapTICTIO aKTUBY Ta TENEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOIIOBUX IMOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOI €(DEKTHBHOIO CTaBKOIO BiIICOTKA
3a (IHAHCOBUM aKTHBOM. Byjb-sike KOpPHUTYBaHHS BHU3HAETHCA B NMPHUOYTKY ab0 30WUTKYy SIK MPUOYTOK ado
30MTOK BiJl 3SMEHIIEHHS] KOPUCHOCTI.

VY cBoiit pobori KommaHis 3acTOCOBY€e JUIsl OILIHIOBAaHHS OYIKYBaHHX KpPEJIMTHHX 30UTKIB NPAaKTUYHI
NpUHAOMH, IO BiANOBIIAIOTH MPUHIMIIAM, HAaBEAEHUM y yHKTi 5.5.17 MC®3 9.

3anexHo Bij cuTyarlii kepiBHUIITBO KoMIMaHii BUKOPUCTOBYE JUTS OIIHIOBAaHHS 12-MiCSIYHUX OUYiKyBaHUX
KpeIUTHHUX 30MTKIB a00 OUiKyBaHMX KpEAWTHHX 30WUTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMHU CBIH
BJIACHUI JIOCBIJI KPEIUTHUX 30MTKIB 32 TOPrOBEIBHOIO JIeOITOPCHKOIO 3200 PTOBaHICTIO.

Jnst ouiHOBaHHA KpPEeOUTHUX 30HMTKIB 3a Aemno3uramu Kommanis BHKOpHCTOBYE auBepcudikamiio 3a
CTPOKaMH PO3MIIEHHS JICTIO3UTIB, PEHTHHTOM OaHKIB 3a CTYNEHeM HaJiHHOCTi, OTpUMaHy 3 BIJIKPUTHX
JoKeped, iHdopMmarniro moao 6aHKIBChKOI yCTaHOBH, OnyOJlikoBaHy Ha caiiti HanionansHoro 6anky YkpaiHw,
PEUTHUHTOBUX areHTCTB :



® [IpHU PO3MillIEHH] AEMO3UTy B 0aHKY 3 BHCOKOIO HAJiHHICTIO (IHBECTHUIMHUHI PiBEHb PEUTHHTY
UaAAA, uaAA, uaA, uaBBB Ta 6anku, mo MaroTh MPOTHO3 «CTAOUTHHHI, IO TPHCBOIOETHCS
PEUTHHTOBUMH areHTCTBaMH, sIKI BHeceHi J0 JlepKaBHOTO peeCTPY YIMOBHOBaXKCHUX
peiitraroBHX arenTcTB HKIIIDP) Ha maTy po3mimieHHs KOIMITIB pe3epB 30UTKIB pO3PAXOBYETHCS
B 3aJIC)KHOCTI Bijl CTPOKY Ta YMOB pO3MIillcHHS (IIpH po3MileHHi Bifg 1 10 6 MicAIiB — po3Mip
30uTKy ckianae — «0%py, Bix 6 micsamiB mo 1 poxy — «1%p», 6imeme 1 poxy — «2%» Big cymu
PO3MIIIICHHS;

® TIpH PO3MIIIEHH] AEMO3UTy B 0aHKY 3 OiNBII HU3BKUM KPETUTHHM PEHTHHTOM (CIIEKYISITHBHHUN
piBEHb PEHTHHTY, 110 TPUCBOIOETHCS PEUTUHTOBUMU areHTCTBAaMHU, sIKi BHECEHI 10 Jlep:kaBHOTO
peectpy ymoBHOBakeHHX pertuHTOBHX areHTcTB HKIIIDP) nHa maty po3mimeHHS KOIITIB
pe3epB 30MTKY pO3paxoOBYeEThCS Yy po3Mipi Big «5%» mo «15%» B 3alexHOCTI Big po3mipy
PH3UKY.

Jlebimopcovka 3a60opzosanicmo

BbesymoBHa nebiTopchbka 3a0OpPTOBaHICTh BU3HAETHCA K aKTHUB TOHi, Komu DOHJI CTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK IbOTO, HA0yBa€ IOPUANYHE MPABO OJCPIKATH I'POLIOBI KOIITH.

[lepeicHa oriHKa 1e06ITOPCHKOI 3a00PTOBAHOCTI 3IHICHIOETHCS 32 CIIPABEATUBOIO BaPTICTIO.

Ha norouny ne6itopcbky 3aboproBanicts TOBapHCTBO CTBOPIOE Pe3ePB OUIKYBAHUX KPETUTHUX 30UTKIB
II0J10:
e ormepaniil 3 iHMKUMU 0cobamu (KpiM IHCTHTYTIB CIIIBHOTO 1HBECTYBAHHS, HEACPKAaBHUX MEHCIHHMX

GoHIIB) — HapaxOBYeThCS pPe3epB OUYIKyBAHMX KpPEIUTHHX 30UTKIB y po3Mmipi 1 % Bix cymu
JIe0ITOPCHKOT 3a00PrOBAaHOCTI;

e omepariii 3 TOB’S3aHUMH OCO0AMH — HApPaxXOBYEThCS PE3EPB OUIKYBAaHHX KpPEAUTHUX 30UTKIB Y
po3mipi 3 % Bix cyMu 1e0ITOPCHKOT 3a00PTrOBaHOCTI.

[lotouny neGiTOpCcbKY 3a00proBaHICTH 0€3 BCTAHOBIEHOI CTaBKH BijcoTka DOHJ OIIHIOE 32 CyMOIO
MEPBICHOTO paXyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

Ha npoctpoyeny notouny aediTopcbKy 3a0oproBaHicTe DOHI CTBOPIOE Pe3epB OUYIKYBAaHUX KPEIUTHHX
30MTKIB BiJl CyMH OOpPTY BIAMOBIIHO JI0 CTPOKIB MPOCTPOUCHHS TUIATEXKIB!

e Bix | 1o 92 AHIB — HAPaxOBYETHCS PE3EPB OUIKYBAaHHUX KPEAUTHHUX 30MTKIB y po3mipi 1 % Bix
cymu 60pry;
e Bix 93 no 186 nHIB — HApPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 60pry;
e mpocTpoueHa MoHax 187 IHIB — HapaxOBYeTbCS pe3epB OUIKYBAHUX KPEAWTHHX 30UTKIB y
po3mipi 9 % Bix cymu Oopry.
3.3.4. @Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 GaAPDMICHIO, 3 6i000paAIHCEHHAM
Dpe3ybmamy nepeoyinku y npudymky aoo 30umxy

Jo diHaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEUIMBOI0 BApPTICTIO, 3 BiJIOOpaKEHHSM pe3yNbTaTy
MEPEeoliHKu y TpuOyTKy abo 30WTKYy, BIAHOCATBCA akiii Ta mai (YacTKH) TrOCIOAapChKUX TOBAapHUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Ticnsa nepBicHoro Bu3HaHHs KommaHist OLiHIOE iX 32 CipaBeIMBOIO BapTiCTIO.

CrpaBeiviBa BapTicTh akIliii, siki BHECEHI J0 Oip)KOBOTO CITUCKY, OIIHIOETHCS 33 OIPKOBUM KYpCOM
oprasizaTopa TOPTiBIIi.



Sxmo akuii MaloTh 00IT GBI SIK HA OJJHOMY OpraHi3aTopi TOPTiBIIi, IPU PO3PaXyHKY BapTOCT] aKTHBIB
TaKi iIHCTPYMEHTH OIHIOIOTHCSA 33 KYpCOM Ha OCHOBHOMY PHMHKY IS IThbOTO aKTHBY a0o, 3a BiJACYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY Ui HBOTO. 3a BiJICYTHOCTI CBiUY€Hb Ha KOPHUCTh
MPOTUJIEKHOTO, PHHOK, Ha sSskoMy (DOHJ 3a3BWYail 3A1MICHIOE OIepaliiio Mponaxy aKTHBY, MPUIMAETHCS 3a
OCHOBHUI pUHOK 200, 32 BiICYTHOCTI OCHOBHOTO PMHKY, 32 HAHCTIPUSATIUBILINA PHHOK.

[Ipm omiHmi cmpaBemIMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTBCS METOAM OIIIHKA BapTOCTi, AKi
BIJIMOBIAIOTh OOCTaBMHAM Ta JJIs SAKHX € JOCTAaTHHO JaHWX, MO0 OIIHUTH CIPAaBEIUIMBY BapTiCTh,
MaKCHMI3yI0Yl BHUKOPHUCTAaHHS JOPEYHHX BIAKPUTHX JaHUX Ta MIHIMI3yIOUM BHUKOPHUCTAHHS 3aKPUTHUX
BXIIHHUX JaHUX.

Sxmo € miacTaBM BBaXKaTH, IO OallaHCOBAa BApTICTh CYTTEBO BINPI3HAETHCS BIJ CIPaBEIIUBOI,
Komnanis BU3HAYa€ CIpaBeIIUBY BapTICTh 3a JOMOMOTrOI0 1HIIUX METOMAIB OIIHKH. BiIXWJICHHS MOXYTh
OyTy 3yMOBIIEHI 3HAYHUMH 3MiHaMHU y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYpH PUHKIB,
Ha SKHX EMITEHT 3J[ICHIOE CBOIO AiSUIBHICTD, & TAKOXK 3MiHAMHU y KOH FOHKTYpI (DOHIOBOTO PUHKY.

CrpaBeyiviBa BapTiCTh aKIii, 00Iir SKUX 3yNMMHEHO, Y TOMY YHWCHII MIHHHUX TalepiB €MIiTeHTIB, SIKi
BKIItOUYeHi 10 CITUCKY €MiTEHTIB, 10 MalOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKIB BiTHOBIIEHHS OOITy TakvWX IMIHHHUX IanepiB, HasABHOCTI (DiHAHCOBOI 3BITHOCTI TaKWX E€MITEHTIB,
pe3yabTaTiB IX AiSUIBHOCTI, OYIKyBaHHS HAAXOJKCHHS MalHOyTHIX €KOHOMIYHUX BUT1.

Jnst BU3HAYeHHS CHpaBeUTHBOI BapTOCTI (PIHAHCOBMX AaKTHBIB (Y9acTOK y CTAaTyTHOMY KaIliTaii
nignpuemctB) Kommanis i3 01 ciuag 2019 poxy 3acTocoBye Taki METOJU OILIHKH BapTOCTi: PHHKOBUH,
BUTPATHUH Ta MOXITHUHN MiAXiT.

[IpuifHATHUM € OJUH METOJ OLIHKM BapTOCTi (HAaNpHKIa, IPU OIIHI aKTHBY 3 BUKOPUCTAHHSM LiH
KOTUPYBAaHHS HAa aKTUBHOMY PWHKY IJISl iIEHTUYHUX aKTHBIB). Y BHITagKax, KOJU BIIKPUTHUX IiH HEMae,
Cy0’€KT TOCIIOaproBaHHs OIIHIOE CIpaBeIIMBY BapTicTh 3000B’s3aHHS a00 IHCTPYMEHTY KamiTaly 3a
JIOIIOMOT OO 1HIITUX METOIB OL[IHKH.

BusnadyeHHs cripaBeyIMBOI BAPTOCTI BUKOHYETHCSI CTAHOM Ha KiHEIb 3BITHOTO MEPioAy — KaJICHIapHOTOo
poky, miBpiuus abo kBapTaimy. Ha BiamoBimHy naTy (maTy BH3HA4eHHS CIpaBeUIMBOi BapToOCTi, abo maTy
OIIHKH) 30MParOThCs HEOOX1IHI BXIiJIHI JAaHi.

B sikocTi BXiTHHX JaHUX BUKOPUCTOBYETHCS HACTYITHA iH(OpMAITis:

Oamanc (popma Ne 1) mignpuemMcTBa — Cy0’€KTa TOCIOJAPIOBAHHS, IHCTPYMEHT BJIACHOTO KaImliTally
SIKOTO OI[IHIOETHCS, CTAHOM Ha J[aTy BU3HAYCHHS CIPAaBEJIMBOI BAPTOCTI — KiHEIb BiIMOBITHOIO 3BITHOTO
nepiony;

3BIT mpo ¢iHaHcOBi pe3ynbTaT (popma Ne 2) mianpueMcTBa— cy0’€KTa rocrnofaproBaHHs, IHCTPYMEHT
BJIACHOTO KaIiTally SKOTO OIIIHIOETHCS, 32 TPH TMOBHHX 3BITHUX NepiogH (POKH), MO TEpeayoTh JaTi
BU3HAYCHHS CIIPaBEUIMBOI BapTOCTi, Ta IIe JOJATKOBO 3a BiIMOBIAHWMH KBapTai (MmiBpivus), SKIIO AaTa
BU3HAYECHHS CIIPAaBEIMBOT BAPTOCTI HE CITIBMAJIA€ 3 KIHIIEM KaJIEHIapHOTO POKY;

MPOTHO3HUH PiBEHb 3MIiHM 1HIIEKCY CIIOKMBUHMX LIiH B YKpaiHi Ha AaTy Ha HaWOJWXK4i II’SITh POKIiB 3a
nanumu Economist Intelligence Unit (3aransHomocTynHe mocuiianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3Ha4YeHHs CIIpaBeIMBOi BapTocTi, Hagam — ViewsWire EIU;

«BapTICTh KPEIWTIB 32 JaHUMH CTATUCTHYHOI 3BITHOCTI OaHKiB VYkpainm (0e3 ypaxyBaHHs
oBepapadTy)» 3a JaHUMH HBY (3aranbHOOCTYIIHE MOCHJIAHHS:
https://bank.gov.ua/files/Procentlastb_KR.xIs;

JaHi cy0’€KTa TOCMOIaPIOBAaHHS I0/I0 TOTO, HACKUIBKM CTATYTHUN KamiTall cy0’ €KTa TOCIOIapIOBAHHS,
IHCTPYMEHT BJIACHOTO KaIliTaldy SKOTO OIHIOETHCS, OyJI0 Ha JaTy BH3HAYCHHS CIPABEIJIMBOI BapTOCTI


https://bank.gov.ua/files/Procentlastb_KR.xls

c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € Ha BKa3aHy JaTy SKacCh YaCTKa CTATyTHOI'O KaIliTaly HECIUIAYSHO
a00 TUMYIACOBO BHIIYUCHOIO).

Busnauenns cnpageoiusoi eapmocmi ma 0a3i mexwiku eumpamnoeo nioxody. 3HAUCHHS BapTOCTI
cy0’€eKkTa ToCTOAaplOBaHHS, IHCTPYMEHT BJIACHOTO KaIiTaly SKOTO OIlIHIOETHCSA, BH3HAYA€ThCA Ha 0asi
TEXHIKM BUTPATHOTO MiAXOY, BUXOAS4H 3 NaHuX bamaHcy nporo cy6’ekra rocrnonaproBanus (®opma Nel)
CTaHOM Ha J]aTy BU3HAYEHHS CIIPABEIIIMBOI BAPTOCTI.

B 3aranpHomy Bumaaky Take 3HadeHHs BapTocTi FV (MII 100%) Bu3HauaeThcs K Pi3HULSA MiX
0aIaHCOBOIO BApPTICTIO aKTHBIB Ta OATAHCOBOIO BAPTICTIO BCiX 3000B’A3aHb SK:

FV (MII 100%) = Psan. (1300) «bananc» — Psa. (1595) «Ycboro mo JloBrocTpokoBuM 3000B’I3aHHSIM 1
3a0esneueHHEIM» — Pag. (1695) «Ycworo mo IloTounmMm 3000B’s3aHHAM 1 3a0e3MEYCHHAM» —
— Pag. (1700) «3000B’s13aHHs, 1MOB’sI3aHi 3 HEOOOPOTHHUMH AKTUBAMH, YTPUMYBAHHMH JAJSl MPOJAXKY, Ta
rpynamMu BUOYTTSI»

Busnauenns cnpaseonusoi sapmocmi Ha 6a3i mexuiku 00XiOH020 nidxody. 3HAauUEHHS BapTOCTI
cy0’€KTa roCTIOJapIOBaHHs, IHCTPYMEHT BJIACHOTO KaIliTaly SKOTO OIIIHIOETHCS, Ha 0a3i TEXHIKU AOXiTHOTO
MiX0y BU3HAYAETHCS, BUXOASMYH 3 JaHUX banmaHcy nporo cy0’ekra rocnogaproBanns (Popma Nel) ctanom
Ha J1aTy BH3HAYEHHsI CIIPaBeINBOI BApTOCTI Ta MaHWX 3BiTy mpo (iHaHCOBi pe3ynsTaTu (Popma Ne2) 3a 3
MOBHHX 3BITHUX Tepiou (POKM), M0 IepeAyIOTh AaTi BU3HAUCHHS CIPaBEAIUBOI BapTOCTi, a00, SKIO JaTa
BU3HAUCHHS CIIpaBeUIMBOI BapTOCTI HE CHIBMAJa€ 3 KiHIEM KaJeHJapHOro POKY IOJaTKOBO e il 3a
BiJIOBITHUI KBapTai (iBpidys).

Ha npomy eranmi 3Hauenns Baptocti FV (IAIl 100%) Bu3HayaeThbcs WLUISIXOM MPSIMOi KarliTami3amii
Takoro BuMiproBaua goxofy, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HHK JJOXOIY Cy0’€KTa rocroaproBaHHs 3a Tepioj, 0 JOPIBHIOE pO3Mipy MPHUOYTKY 0 BUPaXyBaHHS
1) BUTpaT Ha BUIUIATY BiJICOTKIB 32 KOPUCTYBaHHsI 3alI03HYCHUM KaIliTajloM, 2) CYMH NOJATKy Ha MPUOYTOK
Ta 3) CyMH aMOpTH3aIlilHUX BiJpaXxyBaHb Ha HEOOOPOTHI AaKTHUBH) 3a BIAMOBIIHOI PO3PaXyHKOBOIO
craBkoro kamitamnizanii anst EBITDA six:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K + HA

ne: FV (AT 100%) — 3HaueHHs BapTOCTiI Cy0’ €KTa TOCHOJAPIOBAHHS, IHCTPYMEHT BIACHOTO KaIliTary
SIKOTO OIIHIOETHCSI, BU3HAYCHH Ha 0a3i TEXHIKA BUTPATHOTO ITiAXOMY;

EBITDA — pospaxyHKOBe 3HA4eHHs MPUOYTKY Cy0’€KTa TOCIOAapIOBaHHS, THCTPYMEHT BIACHOTO
KaliTalny SKOTO OLIHIOEThCS, [0 BHpaxyBaHHS BHUTpaT Ha BHIUIATY BiJCOTKIB 32 KOPUCTYBaHHS
3all03WYEeHUM KamiTaloM, CYMH TIOJAaTKy Ha NpUOYTOK Ta CYMH aMOpTH3alliMHUX BipaxyBaHb Ha
HEe0OOPOTHI aKTHBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Kamitamisariii, mo Bigmosimac EBITDA;
3K — 6anaHCcOBa BapTiCTh CyM, BiTHECEHHX JIO 3aII03MYEHOTO KaIliTaly;

HA - OanancoBa BapTicTh HeomlepalifHUX (HA/UIMIIKOBHX) aKTHBIB, IO HalleXaTh CY0 €KTy
TrOCTIOJJapPIOBaHHS, IHCTPYMEHT BIIACHOTO KaIiTaly SKOTO OI[IHIOETHCS, alle He OepyTh y4acTi B OCHOBHIH
oTepaliiHii IisJIBHOCTI Cy0’ €KTa roCIoJaproBaHHs Ta, BIANOBIAHO, B reHepalii goxoay (EBITDA).

3.3.5. 30606 'a3annsa

KpenuTopcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B’s13aHHS TOA1, Koir DOHJ| CTae CTOPOHOIO JJOTOBOPY
Ta, BHACIIIZIOK [IbOT0, HAOyBa€ I0pUANYHE 30008’ A3aHHS CIUIATUTH TPOIIOBI KOLITH.

ITorouni 3000B’s13aHHs — 1€ 3000B’A3aHHs, K1 BiAITOBIIAaIOTEL OIHIN a00 MEKIILKOM i3 HIDKYEHABEIECHNX
O3HaK:



° KepiBaunteo KY A crioniBaeThCst moracuTé 3000B’si3aHHS 200 3000B’I3aHHS IM1IJISTA€E TOTaeHHIO
MIPOTATOM JBAHAAISTH MIiCSIIB ITiC/ISA 3BITHOTO TIEPiOIy;

. KepiBaunreo KY A He Mae 6e3yMOBHOT0 TIpaBa BiACTPOYHUTH MOTAMIEHHS 30008’ sI3aHHS MPOTATOM
IIoHAWMEHIIe IBAHAMIISTH MICSAI[IB ITiCJIS 3BITHOTO MEPiofy.

[lorouni 3000B’s3aHHS BU3HAIOTHCS 32 yYMOBH BiAIOBIJHOCTI BHU3HAYEHHIO 1 KPUTEPisIM BU3HAHHA
3000B’s13aHb.

[Togaspia omiHKa TOTOYHUX 3000B’s13aHb 3MIHCHIOETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO.

[ToTtouny KpenmuTOpchKy 3a00proBaHICTh O€3 BCTAHOBIEHOI CTaBKH BincoTKa KommaHis OIiHIOE 32 CyMOIO
MEPBICHOTO paXyHKY (akTypH, SKIIO BIUIMB AUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmannsn pinancosux akmuesie ma 30608'a3auns

dinaHCOBI aKTHUBH Ta 3000B'I3aHHS 3ropTalOThed, KO KommaHis Mae 10pHIMYHE MPaBO 3A1HCHIOBATH
3allik BU3HAHMUX y OajaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMo3alik, abo peamizyBaTH aKTHB T4 BUKOHATH
3000B's13aHHS OJJHOYACHO.

3.4. O0.1iK0Bi MOJTITHKY 1010 OCHOBHHX 3aC00iB Ta HeMaTepiaJbLHUX AKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3aC00i6

Kommaniss Bu3Hae MaTepiadbHHI OO0'€KT OCHOBHHM 3acO0OM, SIKIIO BiH YTPUMYETBCS 3 METOIO
BUKOPHCTaHHS 1X y IpOIeCi CBOET MisUIBHOCTI, HAJAaHHS MOCIYr, ado s 3MIMCHEHHS aaMiHICTPaTUBHUX 1
COIIABFHO-KYITYPHUX (DYHKIIiH, OUiKyBaHUI CTPOK KOPHCHOTO BHUKOPHCTAHHS (EKCIUTyaTallil) SKux Oiibiie
OJIHOTO POKY Ta BapTiCTh skux Oinbiie 6000 rpH.

[lepeicHo KomrmaHisi OIiHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 3a 1X cOOiBapTICTIO MiHYC Oyab-fKa HAKOMHYEHA aMOPTH3aIlis Ta Oy/b-sIKi HAKOMHYeH] 30UTKA
BiJ 3MeHIIeHHs KopucHOcTi. CyMa HaKOMMYEHOT aMOpTH3allii Ha JIaTy TEPEOI[iHKH BUKIIIOYAETHCS 3 BAJIOBOT
0aaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IIEPEPaX0OBaHOI /10 MEePEOoLiHeHOi CyMU akTHBY. J{oomiHka, siKa
BXOJMTH JIO CKJIaJy BJIACHOTO KaIliTally, IIEPEHOCUTHCS J0 HEPO3MOIIEHOrO MPUOYTKY, KOIH MPHITUHSIETHCS
BU3HAHHS BiJITIOBiTHOTO aKTHBY.

3.4.2. llooanvuwii sumpamu.

Komnaniss He BHM3Hae B 0OallaHCOBiIM BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BUTpAaTH Ha IIOJCHHE
0o0CTyroByBaHHs, PEMOHT Ta Te€XHiYHe 0OCIyroByBaHHs 00'ekTa. L[i BUTpaT BU3HAIOTHCSA B MPUOYTKY 4YH
30UTKY, KOJIU BOHU TOHeceHi1. B 0anaHCoBil BapTOCTi 00'€KTa OCHOBHMX 3aCO0IB BU3HAIOTHCS TaKi IOAAJIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS AKTHBY.

3.4.3. Amopmu3sauia ocHosHux 3acoois.

AmMopTH3aliss oCHOBHHX 3ac00iB POHIY HapaxoBYeTbCS NPSMOIIHIHHUM METOJOM 3 BHUKOPUCTAaHHIM
TaKUX HIOPIYHUX HOPM:

OymiBi - 2%:
MAILMHY Ta 00JIaTHAHHS - 7-15%
TPaHCIOPTHI 3aco0u -17-20%
MeOJI - 20-33%.
THLIi - 14-50%

3.4.4. Hemamepianovhi akmueu

HemarepianbHi akTHBH OLIHIOIOTBCS 3a COOIBapTICTIO 3a BUpPAaxyBaHHSAM Oynb-sKOI HAKOMUYEHOL
amopTu3alii Ta Oyb-sIKUX HAKOMMYEHUX 30MTKIB BiJl 3MEHIIIEHHS KOPUCHOCTi. AMOpPTHU3allisi HeMaTepiaTbHHUX

AKTHUBIB 3/1IICHIOETBCS 13 3aCTOCYBaHHSAM MpPAMOJIiHIIHOr0 MeTony. HemarepianbHi akTUBH, SKi BAHUKAIOTh y
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pe3yabpTaTi JOTOBIpHUX a00 IHIIMX IOPUAMYHHUX NpPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI LIUX
IpasB.

3.4.5. 3menwmenns kopucnocmi ocCHo6HUX 3ac00i6 Ma HeMamepiaTIbHUX AKMUGLE

Ha xoxny 3BiTHy naty KowmaHis OmiHIOE, 9U € SIKaCh O3HaKa TOTO, IO KOPUCHICTh aKTHBY MOXKeE
3MeHIuTHC. KoMnanis 3MeHIIye 0anaHcOBY BapTiCTh aKTHUBY J0 CyMH HOTO OYiKyBaHOTO BiJIIKOIyBaHHS,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BiAIIKOMYBaHHS aKTHBY MEHIIA BiJ Horo OamaHcoBOi BapTocTi. Take
3MEHIIIEHHS HETaliHO BU3HAETHCA B MPUOYTKax YW 30MTKaX, SKIIO aKTHB He OOJIKOBYIOTH 32 MEPEOLiHEHOO
BapTicTio 3rimHOo 3 MCBO 16. 30MTOK BiA 3MEHIIEHHS KOPWUCHOCTI, BU3HAHUI NJIs1 aKTHUBY (32 BUHITKOM
TyABily) B monepeaHix mepiogax, KoMmaHist cTopHye, SIKIIO i TINBKH SKIIO 3MiHHJIUCS TONEPEIH] OLiHKH,
3aCTOCOBaHI ISl BU3HAYEHHS CYMH OUIKyBaHOTO BimmkomyBaHHS. Ilicist Bu3HaHHS 30MTKY Bifl 3MEHIICHHS
KOPUCHOCTI aMOpTH3alis OCHOBHHX 3acO0iB KOPUTYEThCS B MaiOyTHIX mepiofax 3 METOI PO3MOIiICHHS
MEPETJITHYTOI OaaHCOBOi BAapTOCTI HEOOOPOTHOTO AKTWBY Ha CHCTEMAaTHYHIA OCHOBI MPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSI.

3.5. O0/1ik0Bi MOJITHKH 11010 IHIINX AKTHBIB TA 3000B’13aHb

3.5.1. 3abesneuenna

3abe3meueHHsT BH3HAOTHCA, Komn @oHA Mae TemepimHi 3a00proBaHicTh (FOpHUAMYHY abo
KOHCTPYKTHBHY) BHACIIIJIOK MUHYJIOI MOAIi, iCHye WMOBIpHICTH (TOOTO OiNbIe MOKINBO, Hi’K HEMOXKIIUBO),
0 TIoTalleHHs 3000B's13aHHS BUMaraTuMe BHOYTTS PecypciB, KOTPi BTUIIOIOTh ¥ CO0i €eKOHOMIYHI BUTOAM, i
MOJKHA JIOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inmi 3acTocoBaHi 00.1iKOBI MOJIITHKH, 110 € TOPEYHUMH JIJI po3yMiHHs (piHaHCOBOI 3BiTHOCTI
3.6.1 /loxoou ma eumpamu

Komnanisi BM3Hae [OXiJ BiJ HaJaHHA MOCIYr, Koju (abo y Mipy TOro, siK) BOHO 3aJI0OBOJIbHSIE
3000B’s13aHHS IO/I0 BUKOHAHHS, TIEPEAA0Un O0IISIHY MOCIYTy (TOOTO aKTHB) KIII€EHTOBI. AKTUB MEPEIAETHCA,
ko (a00 y Mipy TOTO, sIK) KJIIEHT OTPUMYE KOHTPOJIb HAJl TAKUM aKTHBOM.

Pe3ynbrar BH3HAUeHHS pO3Mipy BHHArOpoOAHM II0 YHPABIIHHIO AaKTHBAMU O(OPMITIOETBCS aKTOM
BUKOHaHUX POOIT, B SKOMY Bi100OpakaeThCsi pO3paxyHOK (OLIHKA) JOCSATHYTUX Pe3yJbTaTiB Ha 3BITHY JATYy.

Joxin Bix mpomaxy (hiHAHCOBHX aKTHBIB BU3HAETHCH Y MPUOYTKY ab0 30MTKY B pa3i 3aJI0BOJIEHHS BCiX
HABEACHUX JIaJli YMOB:

a) @oHJ epeae AOTOBIpHI IpaBa Ha OJIepP>KaHHS TPOIIOBUX ITOTOKIB Bijl TAKOTO (piHAHCOBOTO aKTHBY;
0) ®oH/ nepenaio MOKYIIIEBI PU3MKH Ta TIEPEBAry BiJl BOJIOIIHHS, OB’ s13aHi 3 (hiHAHCOBUM aKTHUBIB;

B) 32 DOH/IOM HE 3aJIMIIAETHCS aHi MOJAJIBIIA YYaCTh YIPABIiHCHKOTO MEpCOoHay Y GopMi, AKa 3a3BHYai
NOB’si3aHa 3 BOJIOAIHHAM, aHi e(QEeKTHBHHU KOHTPOJb 3a TPOJAHUMHU (PIHAHCOBUMH I1HCTPYMEHTAaMH,
IHBECTULIITHOIO HEPYXOMICTIO a00 1HIINMH aKTUBAMU;

') CyMy JIOXOAy MOXHA JJOCTOBIPHO OI[IHUTH;

1) UMOBipHO, 10 10 DOHAY HAMIWIYTh EKOHOMIYHI BUTOJTH, ITOB’sI3aHi 3 OIEpaIli€lo;

Ta

€) BHUTpaTH, siKi Oysin abo OyayTh IOHECEH] Y 3B’ 513Ky 3 OIEpali€lo, MOKHa JOCTOBIPHO OL[IHUTH.
JIuBiJIeHTN BU3HAIOTHCS JOXOIOM JIHIIE Y pasi, SKIIO:

e npaso QoHxy Ha onepKaHHS BUILIAT 32 IUBiICHAAMU BCTAHOBJICHO;

® ¢ IMOBIPHICTB, IIT0 €KOHOMIYHI BUTOJIN, TIOB’sI3aHi 3 JUBIACHAAMHY, HAMiHyTh 10 DoHIY;
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® CyMy JIUBIJICH]IIB MOXKHA JIOCTOBIPHO OIIIHHUTH.

JloxXi BU3HAETHCS Y 3BITI MPO MPUOYTKHM Ta 30MTKU 32 YMOBH BiJITOBITHOCTI BH3HAYCHHIO Ta KPUTEPisIM
BU3HaHHS. BU3HAaHHS OXOAY BiI0OYBa€ThCS OJTHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MCHINCHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIIeHHs] €eKOHOMIYHHMX BWTiJ MPOTATOM OOJIKOBOTO MEpiofy Yy BHIUIAAI BUOYTTA 4u
aMopTH3aIlii akTWBiB a00 y BWIJIS/II BHHUKHEHHS 3000B’s3aHb, PE3YyJIbTATOM YOTO € 3MEHIIEHHS YHCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HaIOTBCA y 3BiTI mMpo NPUOYTKHM Ta 30WTKH 3a YMOBH BiJIMOBIIHOCTI BHU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS aKTUBIB.

Butparn HeraiiHo BU3HAIOTHCA Y 3BiTi PO MPUOYTKHU Ta 30WTKH, KO BUAATKA HE HATAIOTh MalOyTHIX
E€KOHOMIYHHMX BHUTiJ a00 TOMI Ta Ti€0 MIpOk0, KO MalOyTHI €KOHOMIYHI BHUTOJM HE BiJIIIOBINAIOTH abo
MEPeCTalOTh BIAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi IO ()iHAHCOBHUI CTaH.

Butpati BH3HAIOTBCS y 3BITI MpO MPUOYTKHM Ta 30MTKU TaKOX y THUX BUMAIKaX, KOJM BHUHHUKAIOTbH
3000B’s13aHHS O€3 BU3HAHHS aKTHBY.

Butpatu, noHeceHi y 3B'SI3Ky 3 OTPUMAaHHSIM JIOXOJY, BU3HAIOTHCS Y TOMY K Mepiofi, mio i BiIMOBigHI
JIOXOJTH.

3.6.2. Onepauii 3 ino3emHoI0 6aI0MOI0

Onepariii B iHO3eMHIN BaIOTI OONIKOBYIOTBCS B YKPaiHCHKHX TPHBHSX 32 OQIIIHHAM KypcoM OOMiHY
HanionansHoro 6anky YkpaiHu Ha JIaTy MPOBEACHHS ONepatii.

MoHeTapHi akKTHBH Ta 3000B'I3aHHS, BUPaXXEHI B 1HO3EMHUX BaJIIOTaX, MEPEPAXOBYIOThCS B TPUBHIO 32
BiImoBiMHUMU Kypcamu oOminy HBY Ha maty 6anmancy. HemoHeTapHi cTatTi, SIKi OLIHIOIOTHCS 32 ICTOPUIHOIO
co0IBapTICTIO B 1HO3EMHIN BaJIIOTI, BiIOOpaKarOThCs 32 KypcOM Ha JaTy orepallii, HEeMOHETapHi CTaTTi, sIKi
OIIHIOIOTBCS 32 CHPaBEUIMBOI0 BapTICTIO B 1HO3EMHIW BajioOTi, BiOOpakalOTbCcA 3a KypcOM Ha Jary
BU3HAUEHHsI CrpaBeUIHBOi BapTocTi. KypcoBi pi3HUIN, IO BHHUKIM TPH HEpepaxyHKY 3a MOHETApHUMH
CTaTTSAMH, BU3HAIOTHCS B IPUOYTKY 200 30MTKY B TOMY MEpioJii, y SKOMY BOHH BUHUKAIOTh.

ToBapucTBO BUKOPHCTOBYBaNIO 0OMiHHI KypCH Ha JaTy OajaHcy:

31.03.2022 31.12.2021
I'puBns/1 gonap CILIA 29,2549 21,2782

3.6.3. Ymoeni 30606'a3anna ma akmueu

Komnanisi He BU3HAae yMOBHI 3000B's3aHHs B 3BiTI npo ¢iHaHcoBuii cran Douay. Indopmariis mpo
YMOBHE 3000B'SI3aHHS PO3KPHBAETHCS, SKIIO MOKJIMBICTh BUOYTTS PECYpCiB, K1 BTUTIOIOTH ¥ CO01 €KOHOMIYHI
BUTOJ/IM, He € BijnaneHoro. Kommanis He Bu3Hae yMOBHI akTHBU. CTHcna iHpoOpMaIlis Ipo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIM HAJXOKEHHS! EKOHOMIUHUX BUT1]] € IMOBIpHUM.

4. OcHOBHI NpUNylLIEeHHS, OIIHKH TA CYyIKeHHS

[Ipu miarorosui ¢inancoBoi 3BiTHOCTI KoMnaHis 341iCHIOE OIIIHKH Ta MPHUITYILEHHS, SIKi MalOTh BILUTUB Ha
elieMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYIOurch Ha MC®3, MCBO Ta TiiymaueHHsX, po3pooienux KomiteTom
3 TIlyMadeHb MbKHapoaHoi (hiHaHCOBOI 3BITHOCTI. OLIHKH Ta CyJKEHHS 0a3yl0ThCs Ha ONIEpEAHBOMY JOCBIi
Ta iHmMUX (akropax, 110 3a ICHYIOUMX OOCTaBHH BB2)XKAIOTHCS OOTPYHTOBAHWMH i 3a pe3ysibTaTaMu SKUX
NpUHAMAIOTBCSl CYJDKEHHS II0A0 OallaHCOBOi BAapTOCTI aKTHBIB Ta 3000B’s3aHb. XoO4a Mi PO3PaXyHKH
0a3yloThCsl Ha HasBHIM y kepiBHuITBa Kommawii iHpopmalii mpo moTouHi mojii, (HakTUdHI pe3yabTaTH
MOXYTh 3PELITOI0 BiAPI3HATHCSA BiA IUX po3paxyHKiB. O0nacTi, e Taki CyJHKeHHsS € 0COOJIMBO BaKJIMBHMHU,
00J1aCTi, 0 XapaKTePU3YIOThCSI BUCOKHM PIBHEM CKIIATHOCTI, Ta 00JIaCTi, B AKUX MPHUIIYIIICHHS 1 pPO3paxyHKH
MAalOTh BEJIMKE 3HAYEHHS JUTSI TiITOTOBKH (PiHAHCOBOI 3BiTHOCTI 32 MC®3, HaBe/ICHI HUXKYE.
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4.1. Cyn:xeHHs1 1IO/10 onepaiiii, noaiii a6o ymoB 3a BincyTHocti konkpetHux MC®3

Sxmo wemae MC®3, sakuii KOHKPETHO 3aCTOCOBYETHCS IO OIepallii, iHIIOI Mmozii abo yYMOBH,
kepiBHULTBO KY A 3acTocoBye cymkeHHS MMiJ 4yac po3poOJIeHHs Ta 3aCTOCYBaHHSI OOJIIKOBOI HMOJITUKH, 100
iHdopmariiss Oyma [MopedHOI0 s TOoTped KOPHCTYBadiB Ui TMPHAHATTS EKOHOMIYHHX pIlIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1[0 (hiHAHCOBA 3BITHICTH:

o nojae IOCTOBipHO (iHaHCOBHU cTaH, (DIHAHCOBI pPe3yNbTaTH IiSUIBHOCTI Ta TPOIIOBI MOTOKU
Donny;

o BimoOpa’ka€ €KOHOMIUHY CYTHICTh OIepamiid, iHmuxX monaid abo yMmMoB, a HE JHIIEe IOPHIUIHY
bopmy;

o € HEHUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEpEIKCHb;

o € TIOBHOIO B YCiX CYTTEBHUX acleKTax.

[lixg wac 3nificHeHHs cymxkeHHs KepiBHUUTBO KYA mocunaeTsCsi Ha NpUHHATHICTD HaBEIEHHX JAai
JDKEpell Ta BPaxoBYe X y HU3X1THOMY TOPSAKY:
a) BuMord B MCD3, y SKUX i1eThCs PO MOMI0HI Ta TIOB’s3aHi 3 HUMU THTaHHS;

0)  BHW3HAuUEHHS, KPUTEPii BU3HAHHA Ta KOHIICIIii OI[iIHKK aKTHUBiB, 3000B’sI3aHb, JTOXO/IB Ta BUTPAT Y
KonuenryanpHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[lixg yac 3milficHeHHs cymKeHHS KepiBHUITBO KowmmaHii BpaxoBye HalOCTaHHINI TIONOKEHHS IHIINX
OpraHiB, IO PO3POOIIAIOTH Ta 3aTBEP/KYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIIETITyadbHY OCHOBY
JUTSL pO3pOOJICHHSI CTaHAAPTIB, iHILY MpodeciliHy JiTeparypy 3 00Ky Ta MPHUHATI Tady3eBi MPaKTHKH, TiEHO
MipOI0, SIKOI0 BOHU HE CyIlepedaTh BUIIE3a3HAUCHUM JDKEPEsIaM.

Onmnepartii, mo He peritaMmeHTyoThcss MCD3 DoHIOM He 3/iHCHIOBAUCE.
4.2. CymKeHHs OO CTIPABeIJIUBOI BAPTOCTi akTHBIB ®OHIY

CrnpaBeanuBa BapTiCTh iHBECTHLIH, [0 aKTHUBHO OOEPTAIOTHCS HAa OPraHi3oBaHUX (iIHAHCOBHX PHHKAX,
PO3paxoBY€ETLCSI HA OCHOBI MOTOYHOT PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY naty. B
IHIIMX BHIAQJKaX OIlIHKA CIPaBeIMBOI BAapTOCTI IPYHTYETHhCS HA CY/DKEHHSAX MO0 TepeadadyBaHUX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYyallil, pU3HKIB, BIACTUBHX Pi3HUM (DiHAHCOBUM

iHCTpyMeHTaM, Ta iHIKX (pakTopiB 3 BpaxyBaHHsAM BUMOr MC®3 13 «Ouinka crupaBeInBoi BAPTOCTI».
4.3. Cya:keHHS 11070 3MiH CIPaBeAIuBOI BapTOoCTi (hiHAHCOBUX aKTUBIB

KepiBannreo Kommanii BBaxae, 1o OOJIKOBI OI[IHKU Ta MPHITYIIEHHS, SIKi MAlOTh CTOCYHOK /O OIiHKH
(iHAHCOBHX IHCTPYMEHTIB, Jic PHHKOBI KOTUPYBAaHHS HE JAOCTYIHI, € KIIFOYOBHM JKEPEIOM HEBU3HAYEHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IDIMHOM 4Yacy, OCKUIBKH OIlIHKH
0a3yl0ThCs Ha MPHUIIYIICHHSX KEPIBHUIITBA MO0 BiJCOTKOBHUX CTaBOK, BOJIATHJIBHOCTI, 3MIH
BAIIOTHUX KYPCiB, MOKa3HUKIB KPEOUTOCTIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb Mij 4ac OLIHKU
IHCTPYMEHTIB, a TaKOX cIielu(ivHIX 0COOIUBOCTEN orepalriif; ta

0)  BIUIMB 3MiHHM B OIIHKaX HA aKTHBH, BiI0OpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JIOXOJU

(BUTpaTn) Moxke OyTH 3HAYHUM.

Ax6u xepiBHUITBO KommaHii BHKOPUCTOBYBalO IHIIN NPHUIYIIEHHS IIOJO BiJCOTKOBUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMIHY BAaJIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb ITijI
yac OLIHKU 1HCTPYMEHTIB, OifpIna abo MeHIIa 3MiHa B OLIHII BapTOCTi (JiHAHCOBHX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHHKOBHX KOTHPYBaHb Maja O ICTOTHHI BIUIMB Ha BiJoOpakeHWH y (iHAHCOBIH 3BITHOCTI
YUCTUI IPUOYTOK Ta 30UTOK.

Po3ymitoun BakIMBICTE BUKOPUCTaHHS OOJIKOBHX OIIIHOK Ta MPHITYLIEHH OO0 CHPABEATIMBOI BapTOCTI
(GiHAHCOBHX aKTHBIB B a3l BIACYTHOCTI BXIIHHUX OaHHMX IIOAO CIHPaBEIMBOI BapTOCTI IMEPLIOTO PiBHA,
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KepiBauuro Kommanii mmaHye BHKOPHUCTOBYBAaTH OLIHKH Ta CYIKEHHS sKi 0a3yloThesi Ha mpodeciiHii
KOMITETCHIIII TpamiBHUKIB IligmpweMcTBa, MOCBiAI Ta MHHYJINX TOMISAX, a TaKOX 3 BHKOPHUCTAHHIM
PO3paxyHKiB Ta Mojened BapToCTi (iHAHCOBHX aKTHBIB. 3allydeHHs 30BHIIIHIX €KCIEPTHUX OLIHOK LIOZ0
Takux (IHAHCOBUX IHCTPYMEHTIB /i€ OIliHKa, sika Oa3yeTbcs Ha mpodeciiHid KOMIIeTeHINl, JOCBimi Ta
PO3paxyHKax € HeJJOCTaTHBbOIO, Ha JyMKY KepiBHUIITBA € MPUHHATHAM Ta HEOOXiTHHUM.

BukopucTanHs pi3HUX MapKeTHHTOBHX MPHITYLICHb Ta/a00 METO/IB OIIIHKH TaKOX MOKE MaTH 3HAUYHUH
BIUIMB Ha Tiepe0adyBaHy CIpaBeJINBY BapTiCTh.

4.4. Cyn:keHHsI 11010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHaAHCOBHX iHCTPYMeHTIB

KepiBanmnrBo Kommanii 3actocoBye mpodeciiiHe CyKeHHS MIOAO0 TEPMiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH 10 CKiany ¢iHaHcoBux akTuBiB. IIpodeciiiHe CymkeHHS 32 UM MUTaHHSIM
IPYHTYEThCS Ha OINHI PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MpHOYTKOBOCTI W OWHAMINI Ta iHIIUX
¢axTopax. [Ipore iCHyIOTh HEBH3HAYEHOCTI, SKi MOXXYTh OyTH IOB’s3aHi 3 MPU3YMUHEHHSIM OOIry MiHHUX
mamnepiB, MO HE € IMIKOHTPOIFHUM KepiBHUITBY KommaHii ¢akTopoM i MOXe CyTTEBO BIUIMHYTH Ha OIIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — II¢ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS AT TIepepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IWHE 3HAYEHHS TENepilIHpoi (MIOTOYHOI) BAapTOCTi, sika € 0a3010 UIsi BH3HAYEHHS PHUHKOBOL
BapToCTi Oi3HeCYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa J0XO0ly Ha
BKJIQJICHUH KaIliTaj y BiJMOBIAHI 3 piBHEM PU3WKY MOJMIOHI 00'€KTH iHBECTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEPHATUBHUMH BapiaHTaM{ 1HBECTHUIIIH 13 31CTABJISIHHS PiBHS PU3UKY Ha HaTy OliHKH. CTaBKa JAUCKOHTY
Ma€ BH3HAYATHCS 3 ypaxyBaHHAM TPhOX (DaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JpKEped, SKi 3aTyJaroThCs Auisl (DiHAHCYBAaHHS iHBECTHUIIIHOTO MPOEKTY, SKi BUMArarTh pi3Hi
piBHI KOMIIEHCAIlIT;

B) akTopy pu3HKy abo Mipy HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MallOyTHbOMY JTOXO/IiB.

[Hdopmaris, mo BUKOpHCTaHA JJIs BH3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKW OfepkaHa 3 OQiliiHOTO
caiity HBY 3a mnocwmannsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  pozmin
“BapTicTh KpeAUTIB 33 JAHUMHU CTAaTUCTHUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepapadry)”.

4.6. Cyn:KeHHs 1110/10 BUSIBJICHHSI 03HAK 3Hel[iHEeHHs aKTHBIB

BimHOCHO (hiHAHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTicTio, KommaHieto Ha aary
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JIaTy BU3HA4Ya€ PiBEeHb KPEAUTHOI'O PUBHKY.

Kommnanist Bu3Hae pe3eps mix 30MTKU I OUIKyBaHUX KPEAWTHHUX 30MTKIiB 3a (JiHAHCOBUMHU aKTHUBaMH, SIKi
OIIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, y PO3MIpi OYiKyBaHHMX KPEJUTHUX 30UTKIB 32 BECh CTPOK J1iT (JiHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JIbIIEHH] KPEIUTHOTO PU3MKY/IIA KPEOUTHO-3HELIHEHUX (DIHAHCOBMX aKTHBIB) abo
12-MicSTYHMMU OYiKYBaHMMH KPEIUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3pOCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail O4iKy€eThCS, 0 OYIKYBaHi KPeTUTHI 30MTKH 32 BECh CTPOK JIii MalOTh OyTH BU3HAHI JI0 TOTO, 5K
¢iHaHCOBMI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBuio, KPEAUTHUHA PU3MK 3HAYHO 3POCTAE LIE 10 TOTO,
K (piHAHCOBUIT IHCTPYMEHT CTaHE MPOCTPOUEHUM ab0 OyJie MOMIueHO 1HII YHHHUKA 3aTPUMKH IJIATEXKIB, IO
€ crienuiyHIMU TS TO3UYaNIbHUKA, (HapUKIIa, 31iHCHeHHs MoandikaLii ado pecTpyKTypH3ailii).

Kpenutauii pusuk 3a GpiHaHCOBUM 1HCTPYMEHTOM BB@KAETHCS HU3BKHUM, SKIIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3bKHM PU3HUK HACTaHHS J€(PONTY, MO3UIATEHUK Ma€ TOTYKHIHM ITOTSHITIal BUKOHYBAaTH CBOi JOTOBIpHIi
3000B'sI3aHHA IIOJI0 TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM NEpCIEKTHBI, a HECTIPHUATINBI 3MIHH B
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E€KOHOMIYHHX 1 IITIOBUX yYMOBaX Y JOBTOCTPOKOBIM MEpPCHEKTHBI MOXYTb 3HU3UTH, ajie HE OOOB’SI3KOBO
3IaTHICTH MO3WYaIbHIKAa BUKOHYBATH CBO1 3000B'sI3aHHS IIIOJI0 TOTOBIPHUX TPOIITOBUX MTOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCSH TAKUMHM, IIO MAIOTh HHM3BKUI KPEOUTHHH PH3MK JIMIIE HA
mificTaBl TOTO, IO PU3WK Ne(ONTY 32 HUMHU € HIKYUM, HDK PU3UK JedodTy 3a IHIUMU (iHAHCOBUMH
iHcTpyMeHTaMu DoHAy abo HiXK KpeIUTHUH PU3UK IOPUCIUKIIII, B SKid DOH 3MIHCHIOE isITBHICTD.

OudikyBaHI KpeIuTHI 30MTKHU 3a BECh CTPOK JIii HE BU3HAIOTHCS 32 (HiHAHCOBMM IHCTPYMEHTOM IPOCTO Ha
mijicTaBl TOTO, IO BiH BBaYKAaBCS IHCTPYMEHTOM i3 HU3bKHM KPEAUTHHM PHU3UKOM Y TOMEPEAHBOMY 3BITHOMY
Mepiozi, ae He BBAKAETHCS TAKMM CTAHOM Ha 3BITHY Aary. Y TakoMmy Bumanky Kommanis 3'scoBye, uu Majo
MicIle 3HaYHe 3pOCTaHHs KPEAUTHOTO PU3UKY 3 MOMEHTY HEpBICHOrO BU3HAHHSA, & OTXKE YW I[OCTana morpeda
y BU3HAHHI O4iKyBaHUX KPEIUTHHX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAUTHI 30MTKH BioOpakatoTh BIacHi odikyBaHHSI DOHAY 100 KPETUTHUX 30UTKIB.

5. Po3kputrs iHdopmManii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi
5.1. MeTonuku oLiHIOBAaHHSA Ta BXi/IHI JaHi, BAKOPHCTAHI /11 CKJIAJaHHS OIIHOK 33 CPAaBEIJIMBOI0 BAPTICTIO

KommaHist 3xilicHIO€ BUKITIOUHO O€3MepepBHi OLIHKH CIPABEIMBOI BAPTOCT aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi
oLiHKY, sKi BuMararoteess MCD3 9 ta MCD3 13 y 3BiTi ipo ¢iHaHCOBHIA CTaH Ha KiHETlh KOYKHOTO 3BITHOTO TIEPiOy.

Knacu akTHBiB Ta MeTton
3000B’I3aHb, OIIIHKHU
OLIIHEHHNX 3a MeToauKHU OLIHIOBAHHS (puHKOBHIA, Bxiaxi gani
CIPaBeTHBOIO JOX1THHH,
BapTICTIO BUTpPATHUH)
I'poroBi komTH [TepricHa Ta mojasbIia OIiHKa PunKOBHI Odimiitai kypcu HBY

TPONIOBUX KOIITIB 3MIHCHIOETHCS 32
CTIPaBEIMBOIO BApTICTIO, KA
JIOPIBHIOE X HOMIHAJIbHII BapTOCTI

[HCTpy™MEHTH [lepBicHa oIliHKa IHCTPYMEHTIB PunkoBuit Odimuiiini 6ip>koBI KypcH
Karmrany KarmTay 3iHCHIOEThCS 3a iX Burparanit oprasi3aTopiB TOPriB Ha
CTIPaBEIIMBOIO BapTICTIO, KA JoxinHuii JIaTy OLIHKH, 32
3a3BUYal JOPIBHIOE IIiHI Onepariii, B BIJICYTHOCTI BU3HAYEHOTO
X0/l 5IKOT1 OyB OTPUMaHUI aKTHB. Oip»KOBOTO KypCy Ha JaTy
[lonanpima omiHKa iHCTPYMEHTIB OLIIHKH,

KalliTamy 3J1CHIOEThCS 32 BUKOPUCTOBYIOTBCS LIHU

CIIPaBEIMBOIO BAPTICTIO HA JIaTy 3aKpUTTS OIPKOBOTO
OLIIHKU. Toprosoro aHA. JlaHi ipo

BYHMHEHI IPaBOYMHHU 11032
(hoHIOBOIO OIPIKOFO:
BapTIiCTh aKTUBIB
eMiTeHTa (TAMprUeEMCTBA),
HMOT0 YKCTi aKTUBH,
pe3yIbTaTH JisIbHOCTI,

rpyna pusuKy.
HebGiTopcbka [NepBicHa o1iHKa 1e0ITOPCHKOT Joxiauii KontpakTHi ymMOBH,
3a00proBaHiCTh 3a00proBaHOCTI 3IHCHIOETHCS 32 HWMOBIPHICTb HOTAIlICHHS,
CIpaBeJIMBOIO BAPTICTIO, AKa OYiKyBaHi BXiJHi IPOIIOBI
JIOPIBHIOE BapTOCTI MOTaIICHHS, MOTOKH
TOOTO CyMi OYiKyBaHUX
KOHTPAKTHUX TPOIIOBUX TTOTOKIB Ha
naty ouinkd. Ilicns nmepsicHOrO
BU3HAHHS TOJaJIbINA OIiHKA
ne0iTOpCchKOT 3a00proBaHOCTI
BiZIOyBa€THCSI 32 aMOPTU30BAHOIO
BapTICTIO.
IToTouni [TepBicHa OITIHKA ITOTOYHUX ButparHuit KonTtpakTHi yMOBH,
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3000B’ I3aHHS 3000B’s13aHb 3MIHCHIOETHCS 32 WMOBIpHICTB TTOTAIICHHS,
BapTicTio morameHHs. [loganpma OUiKyBaHi BUXiAHI
OIliHKa MOTOYHHUX 3000B’SI3aHb TPOIIOBI TOTOKU
3IIHCHIOETHCS 32 aMOPTH30BAHOIO
co0iBapTicTio.

5.1. BniauB BHKOPHCTAHHSI 3aKPUTHX BXiZHUX gaHux (1-ro piBHA) UIA NePiOAUIHUX OIIHOK
CIpaBeAJINBOI BAPTOCTi HAa MPUOYTOK 260 30UTOK

VY 3BiTHOMY TIepioi iepeoIiiHka (iHAHCOBUX 1HBECTHIIIH HE BiAOyBaiach.

5.2. BmiMB BHUKOPHCTAHHS 3aKpPMTHX BXiIHMX AaHUX (3-ro piBHA) A8 NepPioOTUYHMX OLIHOK
CIpaBeAJIUBOI BAPTOCTi HA MPUOYTOK 200 30UTOK

VY 3BiTHOMY mepioAi mepeowinka (iHaHCOBUX 1IHBECTHUIIIH HE BiIOYyBalach.

5.3. PiBenn iepapxii cnpaBeainBoi BapTOCTi, 10 IKOr0 HAJIEKATH OLIHKH CIIPaBeIJIUBOI BAPTOCTI

muc. epH.
K1acH axTHBIB Ta 1 piBenn 2 piBeHb 3 piBeHb
30608’ 13aHb, (T1, 10 MaIOTH (T1, 10 HE MAKOTh (T1, 10 HE MAKOTh v
OILIHEHHX 32 KOTUpPYBaHHS, Ta KOTUPYBaHb, ajie KOTUPYBaHb 1 HE € choro
CIPABEUTHBOIO CIIOCTEPEKYBaHi) CIIOCTEPEKYBaHi) | CIIOCTEPEKYBAHUMH)

BapTICTIO 2022 2021 2022 2021 2022 2021 2022 2021
Jara ouiHku 31.03.22 | 31.12.21 | 31.03.22 | 31.12.21 | 31.03.22 | 31.12.21 | 31.03.22 | 31.12.21
JloBrocTpoKoBi - - - - 9 706 9 706 9 706 9 706
¢iHaHCOBI
IHBECTHULIT
JoBroctpoxosa - - - - 1778 1818 1778 1818
JiebiTopchka
3a00pTOBaHICTh
Jebitopchka - - - - 36 8 36 8
3a00pTOBAHICTH 3
HapaxOBaHMX
JIOXOIIB
[Torouni - - - - 313 313 313 313
(iHaHCOBI
IHBECTHUIIT
I'pomroBi xotmtu 10 224 9535 - - - - 10 224 9535

5.4. Pyx akTHBIB, 110 OL[iIHIOIOTHCS 32 CNPABEIJIUBOIO BAPTICTIO 3 BAKOPUCTAHHAM BHXIIHUX JaHUX 3-TO
piBHs iepapxii

muc. epH.

Kitacu akTHBiB,

OLIIHEHUX 3a
Sanumkn Sanumku
CIIPaBE IIMBOIO [Mpuncanns )
CTAaHOM Ha ITpumiTtka

b CTaHOM Ha ( i)
BAPTICTIO 3 31.03.2022p. | POV 131122021 p.
BHKOPHCTaHHAM 3-TO

piBHSI iepapxii

Hosroctpokost 9706 B 9706 -
(hbinaHCOBI iHBECTHIIIi

ITorouni (hiHaHCOBI —
ouni pinan 313 313 -
1HBECTHULIT

5.6. Inmi po3kpurTs, mo BuMaraTbess MC®3 13 «Ouinka cnpaBeainBoi BapTOCT»

CripaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPiBHSHHI 3 iX 0a1aHCOBOIO BAPTICTIO.
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MUC. epH.

Knacu akTuBiB Ta . .
, . BanancoBa BapTicTh CnpaseuinBa BapTicTh
3000B’I3aHb, OLIHEHUX 34
CIIPaBEVIMBOIO BAPTICTIO 2022 2021 2022 2021
Jlata OIliHKH 31.03.22 31.12.21 31.03.22 31.12.21
HoBroctpokosi inancosi 9706 9706 9706 9706
IHBECTHIIIT
JloBrocrpokosa J1c0iTopchka 1778 1818 1778 1818
3a00proBaHICTh
JlebGiTopchbka 3a00proBaHicTh 3 36 8 36 8
HapaxOBaHMUX JTOXOJIB
ITotouni iHaHCOBI iHBECTHIIT 313 313 313 313
I'porosi komrTu 10 224 9535 10 224 9535

Kepiuunreo Komnanii BBakae, 1o HaBEACHI PO3KPUTTS MIOJI0 3aCTOCYBAHHS CIIPABEIJIUBOI BAPTOCTI €
JIOCTATHIMH, 1 HE BBaXKae, M0 3a MekaMu (DiHAHCOBOI 3BITHOCTI 3aJUINMIACH Oy/b-sIKa CYTTEBA 1H(POpMAIIis
IIO/I0 3aCTOCYBAaHHS CIIPaBEIJIMBOI BAPTOCTi, SIKa MOXKEe OYTH KOPUCHOIO JJisi KOpPHCTYBauiB (piHAaHCOBOI

3BITHOCTI.

6. Po3kpurrs indopmanii, mo miaTBepaKy€e cTaTTi NogaHi y giHaHCOBUX 3BiTaX

6.1. Inmi foxoau, iHIIi BUTpaTH

Muc. 2pH.
THi 1oxoam 01.01.2022 - | 01.01.2021 -
31.03.2022 31.03.2021
Joxou Big JOOIIIHKY KOPIIOPATHBHUX TPAB, IIIHHUX IaIlepiB — 102
Joxomu Bix pearnizaiiii KOpIIOpaTUBHUX MPaB, I[IHHUX TarepiB - -
Jloxomu Bij morameHHs [[iHHUX TarepiB — —
Beboro inmmx 1oxonis - 102
Inmi BuTpaTn 01.01.2022- | 01.01.2021 -
31.03.2022 31.03.2021
Burpatu Bix yliHKH KOPIIOPaTUBHUX IPaB, I[IHHUX NarepiB - 80
Burpatu Bix criicaHHsI cOOIBapTOCTI IHHUX TATIEPiB - -
Bceboro inmmx BuTpar - 80
6.2. Inwi onepaniiini noxoau, iHmi onepauiiini BUTpaTu
MUC. 2DH.
Inmi onepaniiini toxoau 01.01.2022 - 01.01.2021 -
31.03.2022 31.03.2021
Jloxou Bij KypCOBHX PI3HHUIIL 689 -
Bceboro inmmx onepaniiHnx xoxomis 689 —
Inri onepaniiini BUTpaTn 01.01.2022 - | 01.01.2021 -
31.03.2022 31.03.2021
BurpaTu Biji KypCOBUX Pi3HHIIb 40 13
Burpatu BiJi 3MEHIIICHHS! KOPHCHOCTI J1e0iTOPChKOi 3200pTrOBaHOCTI 8 42
Bceboro inmmx onepaniiHux BUTpaT 48 55
6.3. ArMiHicTpaTHBHI BUTPaTH
MUC. 2DH.
AnMiHiCTpaTHBHI BUTPATH 01.01.2022 - | 01.01.2021 -
31.03.2022 31.03.2021
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Bunaropojia neno3utapHoi yCTaHOBU

Bunaropona ayauropy - 22
Bunaropoia Toprosiito - -
Butparu noB’s3aHi i3 3a0e31eUeHHIM isSUTBHOCTI 4 6
Bunaropoma KYA 54 53
Bcboro aaMinicTpaTHBHUX BHTPAT 58 81
6.4. ®inaHCcoBi 10X0AU Ta BUTPATH
MUC. 2PH.

®dinaHcoBi 10x011 01.01.2022 - | 01.01.2021 -

31.03.2022 31.03.2021
BimcoTkn Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKY B OaHKY 40 12
BincoTku Ha Big noramenHs kymona OB/IIT - —
JuBinernu onepxani - -
AMopTH3allis HapaxOBaHOTO TUCKOHTY - 33
Bceboro ¢inancoBux 1oxonis 40 45
®inaHcoBi BUTPaTH 01.01.2022 - | 01.01.2021 -

31.03.2022 31.03.2021

JMCKOHT JOBrOCTPOKOBOI A€0ITOPCHKOT 3a00proBaHOCTI

Bceboro ¢ginancoBux BuTpar

6.5. dinaHCOBI aKTHBH, 10 OWIHIOWTHLCSA 32 CNPABEVIMBOK BapPTICTHO, 3 BiI00paKeHHSAM pe3yabTaTy

nepeouiHKu y npudyTKy a00 30uMTKY

Cranom Ha 31 Oepe3ns 2022 p. ta 31 rpymus 2021 p. Ha Oananci oIy 00JIKOBYBAJIUCS HMOTOYHI

(hiHAHCOBI iIHBECTHIII].

muc. 2pH.

31 depe3ns 2022

31 rpyans 2021

[orouni ¢inaHcoBi iHBeCTHIII]

313

313

VY 3BitHOMY 2022 poui Kommanis He 3aiiicHIOBala NEpeOLiHKY MOTOYHI (hiHAHCOBI iHBecTHLIl Ta

BiJI0OOpa)KEHO iX 3a CIIPaBeIMBOIO BAPTICTIO:

MUc. 2pH.
HajimenyBaHHs Bun KU?LKICTL BincoTok
eMiTeHTa/ cepist HiHHUX IIlHHI/I.X BoJioginnsa, | 31.03.2022 3miHa 31.12.2021
. namnepis,
punycky III namnepis T %
[IpAT «JIpBiBChKHIA
3aBOJI IITYYHHUX
aJIMa3iB 1 aJIMa3HOTO aKIisg 76 752 0,0001 306 — 306
yCTaTKyBaHHsD (KO
€JIPTIOY 00222284)
IIpAT «KILI3-
[Mymxay (koxn aKIisg 5000 0,0001 2 — 2
CJIPTIOY 00292942)
[IpAT
«/?Ifgfgﬁﬁ“g{,“” aKiis 1000 0,0022 5 - 5
13504334)
Bcenoro X X X 313 X 313
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[lorouni ¢inaHcoBi iHBecTUwil (akmii eMITEHTIB) OOJIKOBYIOTbCS 3a CHpPABEAJMBOIO BapTICTIO, SKa

po3paxoBaHa 3TiTHO PUHKOBUX ITiH ()iHAHCOBUX 1HCTPYMEHTIB Ha BTOPHHHOMY PUHKY ITIHHHAX TIANIEPiB CTAHOM

Ha 31.12.2021 poxky.

Cranom Ha 31 Oepesns 2022 p. ta 31 rpymas 2021 p. Ha Oamanci DoHmy oOIiKOBYBaNUCS

JOBTOCTPOKOBI (hiHAHCOB1 IHBECTHUIIIT:

MUC. 2pH.
JloBroctpokoBi (hiHaHCOBI IHBECTHIIII: 31.03.2022 31.12.2021

SIKi 0OJTIKOBYIOTBCS 32 METOJIOM Y4acTi B KamiTalli 1HIINX

MiANPUEMCTB 3889 3889

iH11 piHaHCOBI IHBECTHIIIT 5817 5817

XapaKTepucTHKa JOBrOCTPOKOBHX (iHaHcoBUX iHBecTulii ToBapucTBa cranom 31 Gepesns 2022 p. ta 31

rpynas 2021 p.
MUc. 2pH.

JIoBrocTpokoBi yiHaHCOBI iHBECTHIII1 31.03.2022 31.12.2021
- IKi 00JTIKOBYIOTBCS 32 METOJZIOM Y4acTi B KaIliTasi 1HIIHX 3889 3889
i IIPUEMCTB:
TOB "ABip-Koncantunr" (kog €IPIIOY 38026507), 3889 3889
BifgcoTok Bonominas 34,43 %
JloBroctpokoBi (hiHaHCOB1 iHBECTHIIIT 31.03.2022 31.12.2021
- iHmI (iHAHCOBI IHBECTHIIIT: 5817 5817
TOB «PAHI» (xon €APTIOY 19389532),
BincoTok BosominHs 11,00 % 5817 5817

JoBrocTpokoBi (¢iHaHCOBI I1HBECTHIIi, sKi OOJIKOBYIOTbCS 32 METOJOM ydYacTi B KaliTalli IHIINX
HiATPUEMCTB CKJIAAAIOTHCS 3 4YacTKH y craTyTHomy Kamitami T3OB «SBip-Koncantunr» (kox €IPIIOY
38026507) y po3mipi 34,43 %, HomiHanbHOW0 BapricTio 3 099 THC. TpH. Ta crpaBeIuBOIO BapTicTio 3 889
tic. TpH. DakTopu, sKi CBimuaTh mpo (piHAHCOBI TPYAHOIII Ta OAHKPYTCTBO € BIJICYTHIMH Ta O3HAKH
3MEHIIIEHHS KOPUCHOCTI aKTHBY € BificyTHiMH. DakTopw BW3HAuYEHI 3 ypaxyBaHHSM (IiHaHCOBOTO CTaHy
mignpuemMcTBa craHoM Ha 31.12.2021 p., a Takox 3 ypaxyBaHHSM 3MiH y BIIACHOMY KaIliTam 00’ €KTa
IHBECTYBaHHSI.

[porsarom nepiomy 01.01-31.03.2022 p. ToBapucTBOM He 3IIHCHIOBANO MEPEOIIHKY KOPIOPATHBHUX
npaB TOB «IBip-Koncantunr» 3 BinoOpaxeHHsM ii pe3ynbTaTis y 3BiTi npo ¢diHaHCOBI pe3ynabTaty (3BIT PO
CYKYMHHUH JToxix) 3a 3BiTHUH niepiox 2022 pik.

[HuIi 1oBrocTpokoBi (hiHAHCOBI IHBECTHIIT BiAOOpaXKEHI 3a CIpaBEJIMBOIO BapTicTIO y cyMi 5 817 Tuc.
TPH. CKJIaAl0ThCs 3 YacTKH y craryTHoMy Kamitam TOB «PAHI» (kog €IPIIOY 19389532) y po3mipi 11,00
%, HOMIHAJILHOIO BapTiCcTIO 5 555 THC. TpH. DaKTOpH, SIKi CBIIYaTh PO (IHAHCOBI TPYIHOII Ta OAHKPYTCTBO
€ BIJICYTHIMH Ta O3HAKH 3MEHILICHHS KOPUCHOCTI aKTHBY € BiACyTHiMH. DakTOpy BH3HAYEHI 3 ypaxyBaHHSIM
(iHaHCOBOIO CTaHy mifnpuemMcTBa craHoMm Ha 31.12.2021 p., a Tako 3 ypaxyBaHHSM 3MiH y BJIACHOMY
Karitaii 00’€KTa iHBECTyBaHHSI.

Yactka B ctarytHoMy Karitani TOB «PAHI» B moTrouHoMy po1i He IepeoliHIoBaIach.

Jns BHU3HaueHHS crpaBeIMBOi BaprocTi (iHaHCOBMX akTWBIB KoMmmaHis 3acTOcoBye METOAH,
nepeadoaueHi MC®3 13 «OriHka crpaBeIMBOi BapTOCTI», 30KPEMa, OILIHKH CIPaBEIJIMBOI BapTOCTI 3a
JIOTIOMOTOI0 i€papxii cIpaBeAMBOi BapTOCTi, KA BimoOpa)kae 3HAYyLIICTh BXiJHUX NaHHUX, BUKOPHUCTAHHX
NIPY CKJIJIaHHI OIIHOK. lepapXis cripaBeIIMBOT BAPTOCTI Ma€ Taki piBHi:

a) LiHM KOTHPYBaHb (HEKOPUIOBaHi) Ha aKTHMBHUX PHHKAaxX VIS iIGHTHYHHX aKTUBIB ab0 3000B's3aHb
(piBens 1);
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0) BXigH1 JaHi, iHIII HIXK LIHK KOTUPYBaHb, 110 YBIMIUIK Yy piBeHb 1, AKi CHOCTEPIraloThCs Uil aKTHBY
ab0 3000B's13aHHS a00 MpsMo (TOOTO SAK IiHM), a00 omocepeaKkoBaHO (TOOTO OTpUMaHi Ha MIJACTaBl IIiH)
(piBeHs 2);

B) BXiOHI JaHi UIA akTHUBY YM 3000B'sI3aHHS, IO HE TIPYHTYIOTHCS HA JAaHUX PUHKY, SKi MOXKHA
criocTepiraté (HECIIOCTEPEXHI BXiHI aHi) (piBeHb 3).

ToBapHcTBO JOKITAa€e 3yCHIIb JUIST MAKCUMAJIBHOTO BUKOPHCTAHHS JUKEPE, Iepen0dadeHnx piBHeM | Ta
piBHEM 2 i MiHIMI3ye 3aCTOCYBaHHs JaHHWX PiBHs 3 (y pasi BiACYTHOCTI BIKPUTHX NaHMX 3 MEPIIUX TBOX
PIBHIB JDKEpEI).

6.6. I'pomroBi komrru

Cranom Ha 31.03.2022 p. Ha TMOTOYHOMY Ta JCTO3UTHOMY PaxyHKy y OaHKy OOJIIKOBYIOThCS 3a
HOMIHAIBHOIO BapTICTIO TPOIIOBI KOmTH HA cymy 10 224 Tuc. TpH.:

® T[OTOYHHU paxyHOK Bigkpuro y 0aHKy AT «YKpekciMOaHK» 3alUIIOK TPOMIOBUX KOIITIB — 69 THC.
TpH.;

® JIEMIO3WTHWH BATIOTHUN PaxXyHOK BikpuTo y 0aHKy AT «YKpekciMOaHK» 3aJIMIIOK TPOIIOBUX KOIITIB
— 9 483 tuc. rpH. (o craHoButh 324 tuc. monap CIIIA), npoieHTHa CTaBKa, 3a KO HApPaXOBYHOThCS
IPOLIEHTH Ha TpaHul, y po3Mipi 1,30 % piunux, Tepmin noramenss 27.04.2022 poky;

® JICTIO3UTHUI BaJIOTHUH paxyHOK BiAKpuTO y 0aHKy AT «YKpeKkciMOaHK» 3aJIUIIOK TPOLIOBUX KOIITIB
— 672 Tuc. rpH. (mo cranoBuTh 23 Tuc. nomap CIIIA), mpomeHTHa cTaBKa, 3a KO HapaXOBYIOTHCS
MPOLIEHTH Ha TpaHiL, y po3mipi 1,70 % piunmx, Tepmin noramenns 10.08.2022 poky.

Cranom Ha 31.12.2021 p. Ha TOTOYHOMY Ta MAEMO3UTHOMY pPaxyHKy y OaHKy OOJIKOBYIOTBCS 3a
HOMIHAQJILHOIO BapTICTIO IPOIIOBI KOIITH Ha cyMmy 9 535 Tuc. rpH.:

® TIOTOYHHH paxyHOK BiIKpuTO y 0aHKy AT «YkpekciMOaHK» 3alUIIOK TPONIOBHX KOIITIB — 66 THC.
TpH.;

® JICTIO3UTHUI BaJIOTHUH paxyHOK BiIKpUTO y 0aHKy AT «YKpeKkciMOaHK» 3aJIUIIOK TPOIIOBUX KOIITIB
— 8 842 tuc. rpH. (o cranoButh 324 trc. nonap CILIA), npoueHTHa cTaBKa, 3a KO HAPaXxOBYIOTHCS
NPOIIEHTH Ha TpaHiL, y po3mipi 1,30 % piunmx, Tepmin noramenns 27.04.2022 poky;

e  JICMIO3UTHUM BaJIOTHUH paxyHOK BiaKpuTO y 6aHKy AT «YKpekciMOaHK» 3aJIMIIOK TPOIMIOBUX KOIITIB
— 627 Tuc. rpH. (mo cranoBuTh 23 TuC. nonap CIIIA), nporieHTHA CTaBKa, 3a KO HApaxOBYIOThHCS
NPOLIEHTH Ha TpaHuL, y po3mipi 1,10 % piunux, Tepmin noramenns 07.02.2022 poky.

I'poIioBi KOMITH Ha JEMO3UTHOMY PaxyHKy po3MillieHi y OaHKy, SIKHH € HaAiiHUM. 3a TaHUMHU PEUTHUHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHTOBHM areHTCTBOM, SIKe BHeCeHe 10 JlepkKaBHOTO peecTpy
yrnoBHOBakeHUX peiiTuHroBux areHTcTB HKIITI®P (Oinbin getanpHuii aHali3 HaBeACHO Y npuMitiii 7.3.1).

6.7. diHaHCOBi aKTHBH, 10 OI[iHIIOTHCS 32 AaMOPTH30BAHOI0 CO0IBAPTICTIO

Cranom Ha 31.03.2022 poky ekBiBaJieHTH rpomoBuX KomTiB Ha cymy 10 155 THc. TpH. yTpUMYIOTBCS Y
BUTIsiAI OaHKiBChbKOTO feno3uTy B AT «YkpekcimOaHk» 3rinHo Yronu OaHkiBchkoro Bkiangy Ne 5418w61 Bix
10 gyeprHs 2021 poky. Ctpok noBepHeHHs Bkiaay 27 kBiTHs 2022 poky ta 10 ceprias 2022 poky BiAMOBIIHO.

['pomioBi KOmTH Ha JCTIO3UTHOMY PaxyHKY PO3MIIlleHi y OaHKy, sSIKUIl € HaJiiiHAM.

3a qaHMMH PEHTUHTY HAJIMHOCTI OAHKIB, 110 3IMCHIOETHCS PEATHHIOBUM areHTCTBOM, SIKE BHECEHE JI0
HepxaBHOTO peecTpy ymoBHOBakeHMX peituHroBux areHtctB HKUIIDP, nanwii 6aHk Mae KpeauTHUIA
pEHTHHT 1HBECTHIIIMiHOrO piBHA UAAA (OBl JeTalbHUIM aHaNi3 HaBeAeHO y mpuMitii 7.3.1. BpaxoByrouu
TOW (haKT, IO CTPOK PO3MIIIEHHS KOIITIB Ha JACNO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHH (0 6-x MicsLiB),
OYiIKyBaHUH KpeAUTHHA 30UTOK POHIY BUSHAHHN IIPH OIIHII IHOTO (DIHAHCOBOTO aKTHBY CTAHOBHUTE «0%.
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JlebGiTopchka 3a00proBaHicTh

muc. 2pH.

31 oepe3ns 2022

31 rpyans 2021

JloBrocrpokosa 1e0iTopchka 3a00proBaHiCTh 2316 2 316
TOB «AIlD «Inmepkomucy 2316 2 316
JleOiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX TOXOIIB 36 8
OuikyBaHHI KPEAUTHI 30MTKH 1I0/I0 Ae0iTOPCHKOT (538) (498)
3a00proBaHOCTI

BajiancoBa BapTicTh BCHOI0 1814 1826

JloBroctpokoBa nebiTopchka 3a00proBaHICTh MPEICTABIICHA 3a00PrOBaHICTIO 3a JOTOBOPAMH KYIIiBIIi-

MPOAaXy MIHHUX MamepiB:

e y cymi 2 316 Tuc. rpa. (TOB «AIl® «IaTepkomucy kon €JIPIIOY 19393278, nata BUHMKHCHHS

26.12.2017 poxy, Ttepmin morameHHs 31.12.2021 poky),

nebiTopchka 3a0OproBaHICTL €

nposonrosada 01.01.2021 poky, aje € 00OB’s3KOBOIO 10 mMOBepHeHHS. Ha naHy ne0iTopchky

3a00proBaHICTh HAPAXOBAHO PE3EPB OUIKYBaHUX KPEAUTHUX 30MTKIB y cymi 538 Trc. rpH. (3rigHO TI.

3.3.3 IIpumitok) y po3mipi 3 %. Cranom Ha 31.03.2022 poky mana nebiTopchka 3a00proBaHICTh

BiZoOpakeHa 3a aMOPTHU3aLIMHOIO BapTICTIO, CTaBKa TUCKOHTYBaHHsS cTaHoBHUTH 14,1 % (3rimHO I

4.5. IlpumiTok).

ToBapucTBO 3acTocoBye crpornernid miaxin, nependadenuit 8 MCD®3 (IFRS) 9, mo ominku odikyBaHUX

KpPEIUTHUX 30MTKIB, IPH SIKOMY BHKOPUCTOBYETHCS OLIHHHUI pe3epB MiJ OWiKyBaHI KpEIWUTHI 30MTKHU 32 BECh

TEPMiH I BCi€l 1e0iTOPChKOi 3a00prOBaHOCTI.

JlebiTopchka 3a00pProBaHIiCTh 3 HapaXxOBaHUX JOXOIB MPEACTABICHA HAPaXOBAaHUMH Ta HEBHILIAUCHUMH

Bimcotkamu AT «YkpekciMOaHK» 3TiTHO JEMO3UTHOTO JOTOBOPY Y CyMi 36 THC. TpH.

6.8. BiacHuii kamiraJua

Cranom Ha 31 Gepesns 2022 poky 3apeectpoBanuil kamitan ckiaazaB 500 000 tuc. rpa. Cranom Ha 31

oepesns 2022 poky 3apeectpoBanuii kamitan ckianas 3 500 000 Tuc. rpH. CTpyKTypa BIaCHOI'O KamiTaiy:

muc. epH.
31 6epe3ns 2022 31 rpyans 2021

CraryTHuil Kamitan 500 000 500 000
Kamitan y moominkax 5602 5602
JlomaTkoBHi KarmiTal 4333 4333
Heposznoainennii mpuOyTok (HETTOKPUTHI 30MTOK) 9218 8 595
Heormmayennii kamitain (154 003) (154 003)
Bustyuenuit karmitain (343 305) (343 305)
Bceboro BiacHuii kamitasua 21 845 21222

6.9. ToproBejibHa Ta iHIIIA KPeAUTOPChKA 3a00ProBaHicTh

Muc. epH.

31 6epe3ns 2022

31 rpyans 2021

TOpI‘ OBCJIbHA KPpCAUTOPChKa 3360pFOBaHiCTB

212

158

Bceboro kpenuropcska 3a00proBaHicTh

212

158

7. Po3kpurTs inmoi indopmanii
7.1 YmoBHIi 3000B's13aHHA.

7.1.1. Cyooei nozoseu




[Mpotu ®onxy HEMae CYIOBUX MO30BIB.

7.1.2. Onooamkyeanusn

BHacniiok HasBHOCTI B YKPalHCBKOMY TOJaTKOBOMY 3aKOHOJ/ABCTBI ITOJIOKEHbB, SIKi JJO3BOJISIOTH OUTBII
HIXK OIWH BapiaHT TIyMadeHH:, a TaKOX dYepe3 MPaKTHKY, IO CKiIajacsi B HECTabiTbHOMY €KOHOMIYHOMY
CEPEIOBHILII, 32 K0T MOJIATKOBI OPraHU JIOBUIBHO TJIyMaudaTh aCIEKTH €KOHOMIYHOI JIisIBHOCTI, Y pasi, SKIIO
MOJIaTKOBI OTPaHM MiJAaAyTh CYMHIBY I€BHE TIyMadeHHS, 3aCHOBaHE Ha OIIHIII KepiBHUITBA €KOHOMIYHOI
nistbHOCTI DOHY, WMOBIpHO, 10 DOHJ 3MyIlIeHUH OyJie CIUIATUTH JOJATKOBI MOJATKH, IITpadu Ta MEHi.
Taka HeBHW3HAYEHICTh MOXKE BIUTMHYTH Ha BapTiCTh ()IHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIiX
3HCIIHEHHS, a TAKOXK Ha PHHKOBUY PiBEHb IiH HA yroau. Ha nymky kepiBauirBa @oH/ CIUTATHB yCi MMOAATKH,
ToMy (iHaHCOBa 3BITHICTP HE MICTHTH pe3epBiB miA mojarkoBi 30mTku. [lomaTkoBi 3BITH MOXYTh
MEPETJISIATUCS BiIIOBITHUMU MOJATKOBUMH OPraHaMU MPOTITOM TPhOX POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoeanocmi ma iHwux Qinancosux aKkmueie

BHacnigok cwuryanii, ska cKialach B EKOHOMIlli YKpaiHHM, a TakoX SIK pe3ylbTaT EKOHOMiuHOi
HecTablIBbHOCTI, IO CKJalach Ha JaTy OallaHCy, iCHye WMOBIPHICTH TOTO, IO aKTUBA HE 3MOXYTh OyTH
peaizoBaHi 3a IXHHOIO 0ANAHCOBOIO BapTICTIO B XO1 3BUYaliHOI AistmbHOCTI DoHay.

CrymiHb TIOBEPHEHHS aKTUBIB y 3HAYHIN Mipi 3aJI€KUTh Bl eEeKTUBHOCTI 3aXO0/iB, SKi 3HAXOISATHCS M03a
30HOK KOHTpO @Ponay. CTymiHb MOBEpHEHHS AeOITOPChKOi 3a0oproBaHocTi MDOHIY BH3HAYAETHCS HA
mizicTaBi oOcTaBuH Ta iH(opMaIlii, ki HasiBHI Ha maty Oanancy. Ha mymky kepiBHunTBa Kommanii, BUXoasadu
3 HasIBHUX 00CTaBHH Ta iHGOpMaLlil, KpeAUTHUI PU3KK AJisl piHaHCOBUX akTHBIB DOHIY po3paxoBaHUil B CyMmi
538 tuc. rpu.

7.2. Po3kpurts indopmanii npo no'si3aHi cropoHu
Jo noB's3aHux cTOpiH 2060 omepariiif 3 TOB'I3aHIMU CTOPOHAMH HAJIEKATh!

® IIiIMPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 MepeOyBaroTh IIiji KOHTPOJIeM, abo
%k nepeOyBarOTh ]| CIITLHUM KOHTpOJIeM pa3oM 3 DoHmoM;

® acoIliiioBaHi KOMITaHii;

® CITiJIbHI MIANPUEMCTBA, Y SKUX DOHJ] € KOHTPOIIOIOYHNM YYACHUKOM;
e YJIeHH NIPOBIHOTO YIpaBiIiHCHKOTO niepconany onuy;

® OITU3BKI poJTdi 0COOM, 3a3HAYEHOI BUIIIE;

® KOMIIaHi1, 1110 KOHTPOJIOTh DoH I, 00 3MIHCHIOIOTh CYTTEBHIA BIUIMB, a00 MAIOTh CYTTEBUN BiJICOTOK
rosociB y ®oHi;

® [IpOrpaMu BHUIUIAT 110 3aKiHYEHHI TPYIOBOI JisUTbHOCTI IMpariBHUKIB DoHpy abo Oylb-IKOTo 1HIIOTO
cy0'eKTa rOCIIOAAPIOBAaHHS, SIKHH € MOB'A3aHOI0 CTOPOHOI0 DoH Y.
[epemnik nos's3annx oci6 @onny cranom Ha 31.12.2021 poky :
1. FOp'ak Biraniit [iImutpoBuu- ["'onoa HarnsgoBoi pau.
2. BobpurioBa Mupocnaga IBaniBHa - Unen HarnsmoBoi paau.
3. ®inyx Poman MukonaiioBuy - Unen Harnsimosoi paj
4. Jlrotuit Spocnas BacuiboBud, AUpeKTOp Ta KiHIEeBH OeHediliap KOMIaHii 3 yIpaBIiHHS aKTHBaMHU
[IpAT "Ilpinkom".
5. Jlrora Onpra FOpiiBHa, ronoBHu# Oyxrantep komnadii 3 ynpasninas aktuBamu [IpAT "Ilpinkom".

6. IIpAT "llpiakom", xox 3a €HAPIIOY 20542223, xommnanii 3 ympaBiiHHA aKkTUBaMH (IO TEKCTY
Kowmmanis).
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7. TOB "AII® "IaTepkomuc", xox 3a €/IPIIOY 19393278, Miclie3HaX0KEHHS IOPUINIHOT 0COOH, 11010
K01 icHYe€ MoB's3aHicTh — 76019, Ykpaina, IBano-®OpankiBcbka 0071., M. IBaHO-DpaHKIBCHK, BYJI. BacmibsHOK
22, odic 510. OmocepenkoBaHuii KOHTPOJIbL yepe3 MoB'si3aHuX 0oci® ToBapucTBa B CTaTyTHOMY KamiTamii —
97,98%.

8. TOB "Pani", xox 3a €IPIIOY 19389532, micuie3HaXx0PKeHHS IOPUANIHOI 0COOH, MIOAO AKOi iCHYE
noB's3anicTb — 76019, Vkpaina, IBano-®pankiBcbka 00m1., M. IBano-®paHkiBCchbk, Byl. BacumbsHok 22.
Yactka y craryrHomy Kamitam 11,00%. OnocepenkoBaHmii KOHTPOJIb Yepe3 MoB's3aHux ocid ToBapucTea B
cratyTHoMy Karmitaini — 51,00%.

9. TOB "{Bip Koncantunr", xox 3a €/IPIIOY 38026507, Miclie3HaX0PKEHHS FOPUIUYHOI 0COOH, 11010
AKOi iCHye TOB'A3aHicTh — 77423, YkpaiHa, IBano-OpankiBchka 001., ¢. Kiysis, Byn. ['amumpka 9. Yactka y
craryTHoMy Kamitani 34,43%. OnocepeIkoBaHUH KOHTPOJNb depe3 IMoB'a3aHuX oci0 Tosapucra B
craryTHOMY Karitani — 51,67%.

IpoTsirom 3BiTHOTO Nepiony 01.01.2022-31.03.2022 poky IIpAT «IIpiakom», kog €IPTIOY 20542223,
SK KOMIIaHI€I0 3 YIOPaBIiHHS aKTHBaMH OyJ0 HaJaHO MOCIYyT Ha cymy 54 Tuc. rpH., 3a nepiox 01.01.2021-
31.03.2021 poky Ha cymy 53 THC. TpH..
7.3. Hini Ta mosiTukyn ynpapiainHs ¢piHaHCOBMMHU PU3UKAMU

VYrpaBiiHHA pU3UKaMH Ma€ TEPIIOYeproBe 3HAYEHHA Uil BeACHHsA OizHecy (DOHAY 1 € BaXKIIMBUM
eneMeHToM 11 gisutbHOCTI. [lomiTMka ympaBimiHHS pHU3MKaMU CKOHIIGHTpOBaHA Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HaLiJeHa HA MiHIMI3allil0 MOTEHIITHOr0 HEraTUBHOI'O BIUIMBY Ha (piHAHCOBI MOKAa3HUKU
®onpy. OnepaTHBHUH 1 IOPUAWYHUN KOHTPOJbL Ma€ Ha MeTi 3a0e3nedyBaTd HajekHE (PYHKIIOHYBaHHS
BHYTPILIHBOT IMOJIITUKH Ta MPOLELYP 3 METOI0 MiHiMi3auii onepauiiiHux i IOpUIMYHUX PU3HKIB.

KepiBaunreo Kommnanii Bu3Hae, mo maisutpHiCTh POHAY MOB’s3aHa 3 (hiHAHCOBUMH PU3UKAMH 1 BapTiCTh
YHUCTHX aKTHUBIB Yy HECTAOUTLHOMY PHHKOBOMY CEpPElIOBHII MOXE CYTTEBO 3MIHHUTHUCH YHACHTIJOK BIUIUBY
Cy0’€KTHBHMX YWHHHKIB Ta 00 €KTUBHUX YHHHHUKIB, BIPOTIIHICTH 1 HAMpPsIMOK BIUIMBY SKWX 3a3/1ajeTiThb
TOYHO Tepeq0aYnTH HEMOXKIUBO. Jlo Takux (HiHAHCOBHX PH3MKIB BiIHECEHO KPEAWTHUH PHU3HMK, PUHKOBUH
PU3UK Ta PU3HK JIKBiTHOCTI.

[NomiTuka 3 yrpaBmiHHS pU3UKaMU OpPiIEHTOBaHA Ha BU3HAYEHHS, aHAJII3 1 YIPABJIiHHS PU3UKAMU, 3 TKUMHU
cTrkaeTbest DOHJI, HA BCTAHOBJICHHS KOHTPOJIO 3a PU3MKaMH, a TAKOXK IMOCTIHHHH MOHITOPHUHT 32 piBHEM
PH3HKIB, TOTPUMaHHSIM BCTAaHOBJICHUX OOMEXEHb Ta MOJNITHKH YIPABIiHHS PU3UKAMHU.

VYrpaBmiHHS pH3WKaMu KepiBHHLTBOM Kommanii 3miHCHIOETECS HAa OCHOBI PO3YMIHHA TNPHYUH
BUHUKHEHHS PH3UKY, KUIBKICHOI OILIHKM HOr0 MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTUX AaKTUBIB Ta
3aCTOCYBaHHsI IHCTPYMEHTAPIIO MO0 HOTO IMOM’ SIKIICHHS.

7.3.1. Kpeoummnuii puzux

KpenuTHHui pU3HK — PU3HK TOTO, IO OJJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBHH 1HCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 e OyJe NPUYNHOI0 BUHUKHEHHS (DiHAaHCOBOTO 30MTKY iHIIOI cTopoHu. KpeautHuii
pU3MK TpPUTAMAaHHUK TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK TOTOYHI Ta JICTIO3WTHI paxyHKH B OaHKaXx,
obmirartii, 1eb6iTopchka 3a00proBaHiCTh (B T.4. IO3UKH).

OCHOBHHMM METOJIOM OIIIHKU KpeIUTHHUX pu3nKiB DOHIY € OIliHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUII 9OTO BHUKOPHUCTOBYIOTBCS KPEIOWTHI pedTWHIH Ta OyAb-fka iHIIA AocTymHa iHdopMmalmis moao ix
CIIPOMOKHOCTI BUKOHYBaTH OOpPIroBi 3000B’A3aHHSI.

Cranom ©Ha 31.03.2022 p. kpeauTHuHd pU3KMK MO (IHAHCOBUM aKTHUBaM, WIO OLHIOIOTHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPKYETHCS YNHHHKAMH, SIKI BPAXOBYIOTh CHEU(IKY
KOHTPAreHTiB, 3arajbHi €eKOHOMiYHI YMOBHM Ta OLIHKY SIK IOTOYHOTO, TaK i MPOTHO3HOTO HAIPSIMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY J1aTy.
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Lllooo oenozumis

[Ipu BU3HAYEHHI PIBHA KPEAMTHOTO PHU3MKY (PIHAHCOBOI'O aKTHBY y BHUIVIAAI CKBIBaJCHTIB I'POLIOBHX
KOILTIB, PO3MIIIEHUX Ha JEMO3UTHOMY paxyHKy B AT «YkpekcimMOaHk» Oynau BpaxoBaHi, B MepIIy 4epry,
mani HBY. BignoBimHo M0 muX JaHWX CKJIANAIOTHCS PEHTWHTH OaHKIB. 3a JaHWMHU PEUTHHTY HAMiHHOCTI
0aHKiB, IO 31IHCHIOETHCSI PEHTUHTOBIUM areHTCTBOM, sIKe BHECEHE A0 Jlep:kaBHOTO PeeCTpy YHOBHOBaKEHUX
perituaroBux areHTcTB HKIIIOP AT «YkpekciMOaHK» Mae€ KPEAWTHHA PEHTHHT 1HBECTHINIITHOTO
piBast UAAA (https://www.eximb.com/ua/bank/rates.html, https://www.fitchratings.com/entity/ jsc-the-state-
export-import-bank-of-ukraine-ukreximbank-81115231).

BpaxoBytoun mpoBeJeHHH aHai3, a TAaKOX IO TEPMiH PO3MIIIEHHS Ha JENO3UTHHUX BKIAAIB CKJajae
MEHII TPHOX MICSI Bif JaTu OanaHcy, cyma 30MTKy Bl 3HELiHEHHs BU3Ha4eHa Ha piBHi 0 %.

L]ooo nosux
Cranom Ha 31.03.2022 poky B akTHBax DOH/Y BiJICOTKOBI MMO3UKH € BIJICYTHI.

3a pesynbTaTaMu TNPOBEACHOTO aHAli3y, BPAaxXxOBYIOYM WiAXOIW 3aTBepikeHi B KommaHii y mexax
CHCTEMH YIIPaBIiHHS PU3UKAMH, KEPIBHUIITBO MIPUHIILIO BUCHOBKY, IO 3 JATH MEPBICHOTO BU3HAHHS (BUAadi
MO3WKH) KPEIUTHUH PU3WK MO3MYAIbHUKA HE 3a3HaB 3pOCTaHHA 1 € HU3bKUM, IMO3MKA € BiJICOTKOBOIO.
Bincytri dakTh, siki 6 CBiIUMIN PO PU3NK HEBUKOHAHHS 3000B’ I3aHHSI.

Jlo 3axofiB MiHIMI3allii BIUIMBY KPeIUTHOTO pH3UKY DOHTY BiTHOCHTE:

- BCTaHOBJICHHS BHYTPIIITHHOTO OOMEXKEHHS 00CATY 1e0ITOPChKOi 3a00prOBaHOCTI B aKTUBAX;
- nuBepcudiKaIlito CTpyKTypH aKTHBIB;

- aHaJi3 IJIaTOCTIPOMOXKHOCTI KOHTPAreHTiB;

- 3IiCHEHHS 3aXOMiB MIOAO HEAOMYIEeHHS HAsBHOCTI B akTuBax MOHAY MpocTpodeHoi AeOiToOpchKOl
3a00proBaHOCTI.

Y ®onny s BHYTPILIHBOI CHCTEMHM 3aXOAiB 13 3amo0iraHHs Ta MiHiMi3alii BIUIMBY PU3UKIB CTBODPEHI:
cUCTeMa YIpaBIIiHHS PU3UKAMHU, BHYTPIIIHIN ayauT (KOHTPOJIB).

KoMmaHisi BAKOPUCTOBYE HACTYITHI METOJIU YIPABIIHHS KPEAUTHUMHU PU3HKAMH:
- JIMITH moA0 OOproBux 3000B’s13aHb 32 KiacaMH (JiHAHCOBHX 1HCTPYMEHTIB;
- JiMiTH 0710 OOProBUX 3000B’13aHb Mepe1 OJHUM KOHTpareHToM (abo acoIiifoBaHO TPyIo);

- JIIMITH TIOJO0 BKJIAJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 3a HallioHanbpHOO
PEUTHHTOBOIO MIKAJIOI;

- JIMITH II0JI0 PO3MIIIICHHS JICTIO3UTIB y OaHKaX 3 PI3HUMHU PEHTHHIraMu.
7.3.2. Punxoeuii pusuk

PunKoBHI pU3MK — IIe PU3HK TOTO, IO CIPaBE/UIMBA BAapPTICTh a00 MaiOyTHI I'pOMIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCSl BHACTIIOK 3MiH PHHKOBHX I[iH. PUHKOBHUII PH3UK OXOIUTIOE TPH
TUIH PU3WKY: IHIIMH IHOBUW PU3WK, BAJIOTHUHN PU3MK Ta BiJICOTKOBHH pU3WK. PHHKOBHI pU3NK BUHUKAE Y
3B’3KYy 3 pU3MKaMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSAMH LiH Ha aKiii, BiICOTKOBHUX CTAaBOK Ta BAJIOTHHUX
KypciB. DOHJ Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH Yy 3B’SI3KY 3 IHBECTHIIISIMH B akilii, oOmirarii Ta iHmi
(iHaHCOBI IHCTPYMEHTH.

[HIMi IHOBUH PU3UK — L€ PU3HMK TOTO, IO CHpPaBeAIMBa BapTiCTh a00 MalOyTHI I'pOLIOBI MOTOKH Bij
(1HAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIHIZOK 3MIH PHHKOBHX IIiH (OKpIM THX, III0 BHHHKAIOThH

YHACIIiIOK BIJICOTKOBOTO PU3UKY YM BAlIOTHOIO PHU3HMKY), HE3QJIEKHO Bl TOrO, YU CIPUYMHEHI BOHU
YHUHHUKAMHU, XapaKTEPHUMH Il OKpeMoTo (piHaHCOBOIO iHCTpyMeHTa a00 HOro eMiTeHTa, Ui YHHHUKAMH, 1110

BIUIMBAIOTh Ha BCi MOMiOHI (hJiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3A1HCHIOIOTHCS OIepalii Ha pUHKY.
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OCHOBHMM METO/IOM OIIHKH LIHOBOTO PHU3UKY € aHami3 4yyTiuBocTi. Cepea METOAIB MOM SKIICHHS
IIIHOBOTO pU3HUKy KommaHis BHKOPHUCTOBYE MuBepCcH(DIKaIliI0 aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIaJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HEe(iKCOBaHUM MPUOYTKOM.

Ha ocnoBi anami3zy icropuunoi BojatunbHocTi (onmoBoro iHmekcy IIPTC kepiBauuurBo Kommawii
BU3HAYWIIO, 10 I[IHOBUIA PU3UK VIS aKIlid YKPaiHCHKHUX MIANPHEMCTB cTaHOBUTH +/-0,69% (y momnepeaHboMy
poui +/-4,42%). lloTeHiiiiHa 3MiHa I[iH BHU3HAYCHA HA CIOCTEPEKCHHAX ICTOPUYHOI BOJIATUIBHOCTI
JMOXITHOCTEH IhOro Kiacy akTuBiB. [loTeHIiiHA BONATHIBHICTG BH3HAYAETHCS SK TaKa, IO BiANOBITac
CTaHJAPTHOMY BIIXWMJICHHIO PIYHHX JOXiTHOCTEW akKIiii MpOTATrOM OCTaHHIX 5 poOKiB. SIKIIO PUHKOBI LiHH
3MIHIOBaTUMYTbhCS 32 TAKUM CLIEHApi€eM, 116 MOX€e BIUIMBATH Ha BAPTiCTh YNCTHUX AKTHUBIB.

LinoBi puzuku

muc. epH.

CranmapTHe

BIIXUJICHHS,

Banancosa % (3MiHN)
BapTICTh

[loTennuiliauii BIIMB Ha 9UCTi akTHBH DOHY

Tun akTuBy

+ - CrpusTiuBi 3MiHA
(3pocTaHHsI BapTOCTi)
31.03.2022 poky

Hecnpusatnusi 3miHu

[IpAT «JIbBiBCHKHIA
3aBOJI IITYYHUX
aaMasiB 1 306 +2,16 -2,16
AJIMa3HOTO 0,69
YCTaTKyBaHHS)
Bceroro akmii
YKpaiHCbKHX 313 +2,16 -2,16
NiANPUEMCTB

31.12.2021 poky

[pAT «JIbBiBChKHIA
3aBOJI IITYYHUX
aaMasiB 1 306 +13,83 -13,83
aJIMa3HOro

yCTaTKyBaHHSD) 4,42
Bceroro akmii

YKpaiHChbKHX 313 +13,83 -13,83
NiANPUEMCTB

BajgroTHUH pH3MK — Ile PU3WK TOTO, IO CIpaBelUIiBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

@®oH1 Mae BalMIOTHI aKTUB, HOMIHOBaHMX B 1HO3EMHIH BalllOTi, y 3arajbHOMY oOcCsTry akTuBiB. OmuiHKa
BaJIFOTHUX PU3MKIB 31HCHIOETHCS Ha OCHOBI aHaIi3y YyTJIMBOCTI.

BusHaueHHs MOPOry 4yTJIHBOCTI 3/IHCHIOBAIIOCH Ha OCHOBI cTarucTHuHUX Aanux HBY miono auHamiku
KypCy TPUBHI O iHO3€MHHUX BaJIlOT, HA OCHOBI SIKUX Oyja po3paxoBaHa iCTOPUYHA BOJIATHIIBHICTH KypCy, 11O
BU3HAYAETHCS K CTAHAAPTHE BIAXUJICHHS PIYHOI JOXIAHOCTI BiJl BOJIOAIHHS 1HO3EMHOIO BAFOTOIO 3a MEPIOI.

BamiotHi pusuku ToBapucTBa BUHHMKAIOTh Yy 3B’SI3KY 3 BOJIOAIHHSIM (DIHAHCOBUMH 1HCTPYMEHTAMH,

HOMIHOBaHHUMHM B iHO3eMHii BamoTi. TOBaprCTBO BH3HAUMIIO, IO OOTPYHTOBAHO MOXIJIMBHM € KOJHBaHHSI
BaJIFOTHOTO Kypcy Ha £7,75 BifcoTKa.
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YyTnuBi 10 KOJTUBaHb BAMIOTHOT'O KYpPCY aKTHBU

Muc. epH.
AKTHBH HOMIHOBaHi B iHO3€MHIN BaJIIOTI 31 oepe3ns 2022 31 rpyans 2021
I'pori Ta iX ekBiBasieHTH (yroau OAHKIBCHKOTO BKJIATY) 10161 9 469
JlebiTopchka 3a00proBaHicTh 3 HAPAXOBAHUX JIOXOIB 36 8
Beboro 10 197 9477
Yactka B akTHBax ToBapucTsa, % 46,23 44,33

AHaITi3 9yTIUBOCTI IO BaJIOTHUX PHU3HKIB IPOBEICHO Ha OCHOBI iICTOPUYHUX JAaHUX IIOA0 BOJATHIBHOCTI

KypCiB i1HO3EMHHX BaJIIOT.

BanrotHi pusuku

muc. epH.
CranmapTHe
BIIXUJICHHS, [loTeHuiinuii BITMB Ha akTHBH TOBapUCTBA
Bamora CymMma % (3MiHN)
CripusTIvBi 3MiHH L
+ - . Hecnpusatnusi 3MiHH
(3pocTaHHS BapTOCTI)
31.03.2022 poky
Honap CIIIA 10197 7,75 +790,27 -790,27
Berboro 10197 +790,27 -790,27
31.12.2021 poky
Honap CIHA 9 477 3,52 +333,59 -333,59
Berworo 9477 +333,59 -333,59

BincoTkoBHiA pH3HK — IIe PU3UK TOTO, IO CIpaBeIJNBa BApTICTh a00 MaHOyTHI T'pPOIIOBI OTOKHU Bijg
(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThCSI BHACIIIOK 3MiH PHHKOBHMX BIJICOTKOBHX CTaBOK. KepiBHHITBO
Kommnasii ycBimomirtoe, 0 BiJICOTKOBI CTaBKH MOXYTh 3MIHFOBATHCh 1 IIe BIUIMBaTUME SK Ha oxonu DoHuy,

TakK 1 Ha CTIpaBe]IMBY BaPTICTh YNCTUX aKTHBIB.

AKTHUBH, SIKi HApaXKAIOThCS HA BiJICOTKOBI PHU3UKH

MUc. epH.
Tun akTUBY 31 Oepe3ns 2022 31 rpyans 2021
I'pormi Ta ix ekBiBasieHTH (Yroau 6aHKIBCHKOTO BKJIAY) 10 155 9469
Beboro 10 155 9469
Yacrka B aktuBax ToBapuctea, % 46,04 44,29

I[J'IH OLIiHKI/I MOXJIHMBHX KOJHMBAaHb BiI[COTKOBPIX craBok Kowmmnanis BUKOPHUCTOBYBAJIO iCTOpI/ILIHy

BOJIATUJIBHICTh BIZICOTKOBMX CTaBOK 3a CTPOKOBMMH Jerno3uTamu (o0 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpuioaHeHo0 iHpopmaniero HBY.

Kommanist BU3Hae, 110 0OTPYHTOBAaHO MOXJIMBUM € KOJMBAHHS PUHKOBHX CTaBOK Ha + 1,1 mpoueHTHHX
nyHkTH. [IpoBeneHuid aHami3 4yTIMBOCTI 3aCHOBAaHWM Ha MPHITYIIEHHI, 110 BCl iHIII MapaMmeTpH, 30Kpema
BAIIOTHUH KypC, 3aJIUIIATUMYTHCS HE3MIHHUMH, 1 MOKa3y€ MOXKJIMBHUH BIUTUB 3MiHM BiZICOTKOBHX CTaBOK Ha
1,1 nporieHTHUX MYHKTH Ha BAPTICTh YNCTHX aKTUBIB DOHITY.

MoxuBa 3MiHa CIpaBeUIMBOT BapTOCTI OOpProBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (hiKCOBaHOIO
BiZICOTKOBOIO CTaBKOIO PO3PaxoBaHa SK PI3HUL MK AMCKOHTOBAHMMH I'POLIOBUMH MOTOKAMH 32 IIFOUOIO
CTaBKOIO Ta JMCKOHTOBAaHMMH TPONIOBUMH IIOTOKAMHM Y pa3i 3MIHU BiJICOTKOBOI CTaBKH 32 KOXXHUM

(biHAHCOBUM 1HCTPYMEHTOM.
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BincoTkoBi pu3uku

TMUC. 2PH.
Tem axruBy Bapricts CepeIIHBO?,B;DKeHa HOTeHuiﬁHgﬁ BILTUB HA YUCTI AKTHBH ®DoHny B
cTaBka, % pasi 3MiHH BiICOTKOBOi CTaBKH
31.03.2022 poky

MoXJIMBI KOJIMBaHHS PUHKOBUX CTaBOK + 1,1% nyHKTH - 1,1% nyHKTH
bankiBchbki 10 155 10,38% +111,71 -111,71
JIeTIO3UTH

Beboro 10 155 +111,71 -111,71

31.12.2021 poky

MoXJIMBI KOJIMBaHHS PUHKOBUX CTaBOK + 1,5% nyHkTH - 1,5% nyHktn

BankiBchKi BankiBCBKI BankiBCBKI BankiBceki gemo3utn | baHKIBCBHKI J€MO3UTH
JIETIO3UTH JIETIO3UTH JIETIO3UTH
Bcboro Bcboro Bcboro Bcboro

1.3.3. Pusuk nikeionocmi

Pusnk nikBigHOCTI — pU3HK TOTO, 0 DOHJ MaTHME TPYTHONI IPH BUKOHAHHI 3000B’s3aHb, OB’ SI3aHUX
13 (iHaHCOBMMH 3000B’S3aHHSIMH, IO TOTAMAIOTHCS IIITXOM TOCTaBKHA TPOMIOBHX KOMITIB a00 iHIIOTO
(iHAHCOBOTO aKTHUBY.

Kommnanist 37ifiCHIOE KOHTPOJIb JIKBIJHOCTI IIJIIXOM IUIaHYBaHHS MOTOYHOI JiikBimHOCTI. KommaHis
aHami3ye TEepPMiHHM IUIATEeXKIB, SKi TOB'3aHI 3 Je0ITOPCHKOI0 3a00prOBaHICTIO Ta IHMUMH (HiIHAHCOBHMH

aKTUBaMH, 3000B’I3aHHAMH, & TAKOXK MIPOTHO3HI OTOKH TPOLIOBUX KOIITIB BiJ] ONEpaliifHOl AisUTBHOCTI.

[Hdopmaris moza0 30608'13a0b DoHIY B po3pi3i CTPOKIB MOTAIICHHS MPECTABICHA HACTYITHUM YHHOM:

MUC. epH.
Pik, mo 3akiHunBcs Ho1 .B1)1 1 . B1)1.3 Bix Binbe
. Micsiua o | Micsanis 10 |1 poky a0 . | Beboro
31 6epesns 2022 poxy Micsns A . 5 pokis
3 micsauiB | 1 poky 5 pokiB
IToTouHa KpeAUTOPCHKA - 212 - - - 212
3a00proBaHICTh 32 TOBApH, pOOOTH,
MOCITyTH
Beboro - 212 — - - 212
Pik, mo 3akiHunBcs Ho1 .Bm 1 . B121.3 Bix Binbe
31 rpyams 2021 poxy Micsist Micsiusd g0 | Micsanis 10 |1 poky a0 5 poxin Bceworo
3 micsauiB | 1 poky 5 pokiB
[Torouna KpeaIuTOpChHKa 50 108 - - - 158
3a00proBaHiCTh 3a TOBapH, POOOTH,
MOCITYTH
Bceworo 50 108 - — — 158

7.4. YnpasJiHHs KaniTajaom

Kommanist po3risiiae yrnpaBiniHHS KaIliTaJoM SIK CUCTEMY MPHHIUITB Ta METOJIB PO3POOKH 1 peaizamii
YIPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMaJbHUM (OPMYBAHHSAM KamiTaldy 3 Pi3HOMaHITHHX DKEpen, a
TakoX 3a0e3nevyeHHs M e()eKTHBHOTO HOT0 BUKOPUCTAaHHS Y AissibHOCTI @oHy. Kito4oBi muTaHHs Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTypy KamiTally, a TakoX JKepena ioro ¢opMmyBaHHS,
PO3MIISAJIAIOTECS  YIPABIIHCBKAM —MEepPCOHATOM. MexaHi3M yIpaBliHHS —KaIliTalloM Tmependadae  YiTKy
MOCTAaHOBKY LieH 1 3aBAaHb YNPaBIiHHS KaliTajioM, a TaKoXXK KOHTPOJIb 3a iX JOTPUMAHHSAM Y 3BITHOMY
nepioJii; yIOCKOHAJICHHSI METOIMKY BU3HAYEHHS i aHaIli3y BUKOPHCTAHHS yCiX BUJIIB KaIliTally; pO3pOOJICHHS
3arajibHOI CTpaTerii ynpasaiHHs KaIliTaJoM.

VYnpaBniHCBKHI epcoHal 3AIMCHIOE OIS CTPYKTYpH KamiTaly Ha KiHelb KO)KHOTO 3BITHOTO IEpiony.
Ilpu mpOMy TPOBOMUTHCA aHAN3 BapTOCTI KalliTaldy, WOTO CTPYKTypa Ta MOXJIHNBI pW3WKA. Ha OCHOBI
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OTPUMaHNX BHCHOBKiB KommaHis 37iHCHIOE pErymioBaHHS KamiTaly LUIIXOM 3aJIydeHHS I0JATKOBOTO
Kamitany abo (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIACH/IIB Ta MOTAIICHHS ICHYIOUYMX MO3UK. KoMmaHis Moxke
3OiMCHIOBATH pPETYIIOBAHHS KalliTaldy LIISIXOM 3MiHU CTPYKTypH Kamitanmy. Cucrema ynpaBiliHHS KalliTaloM
MOJK€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONeEpaIliifHOMy CEpeqOBHIII, TEHACHIIAX PUHKY abo cTpaTterii
PO3BHUTKY.

VYnpasninas kamitanom QoHAY CIPIMOBAHO HA TOCATHEHHS HACTYIHUX LiTeH:

e 30epertTu CIpoMOkHICTh DOHIY MpPOAOBKYBaTH CBOI JisUIBHICTh Tak, 100 BOHO 1 Hajami
3a0e3meuyBano A0Xia 1t yyacHUKIB DOHAY Ta BUIJIATH IHIIMM 3aIliKaBIEHUM CTOPOHAM;

¢ 320e3MeYNTH HaJEeKHUH MPUOYTOK yJacHHUKAM TOBAPHCTBA 3aBASKHM BCTAHOBJICHHIO IiH HA ITTOCIYTH
®DoHay, 10 BiIMOBIJAIOTH PiBHIO PH3HKY;

® JOTPUMaHHS BHMOT O KamiTaly, BCTAHOBJCHUX PETYJSATOpOM, i 3abe3medeHHs1 3aaTtHOCTI DoHmy
(G yHKITIOHYBaTH B SIKOCTi Oe3mepepBHOTo Aitodoro DoHy.

Kommanis BBakae, mo 3aragpHa CyMa KalliTaly, yIPaBIiHHS SKUM 3IIHCHIOETHCA, IOPIBHIOE CyMI
KarriTaiy, BitoOpaxxeHoro B OanaHci.

CkJaz BIacHOTO Kamitany Ha 1aTy @inancoBoi 3BiTHocTi 21 845 Tuc. rpH.:
- 3apeectpoBanuii kamitan 500 000 Tuc. rpH.

- Kamitan y noominkax 5 602 tuc. rpH.

- HNonatkoBwuii kamitan 4 333 Tuc. IpH.

- Heposnoainenwnit npubyrok 9 218 tuc. rpu

- Heomnauenwnit kanitan (154 003) Tuc. rpH.

- Bunyuenwuii kamitan (343 305) tuc. rpH.
7.5. Iloxii micia banancy

[HIIMX moMil MK JaTOIO CKJIaJIaHHs Ta 3aTBEPHKCHHS (hiHAHCOBOI 3BITHOCTI, sIKi O MOIJIM BIUIMHYTH Ha
MOKa3HUKHX (hiHAHCOBOT 3BITHOCTI Ta €EKOHOMIUHI PillIeHHS KOPHUCTYBadiB, HE BiI0yBaIoOCs.

Hupexrop Jrotuii S.B.

I'onoBuuit Oyxranrep JIrota O.1O.
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