IIpumiTku 10 npomixkHoi ginaHcoBoi 3BiTHOCTI 3a mepioa 3 01 ciunst no 30 BepecHst 2022 poky

1. Indopmantiss mpo inBecTumiiinuii poux

BenuypHuii naiioBuii inBecTnniiinuii ¢gona HeanBepcudikoBanoro Buay 3akpuroro tumy '"Kasna-

InBect" (mami — @oHm).

Jara ta HOMED CcBifonTBa PO BHECeHHs iHBecTHiHOTO Qouay mo €PICI: 07.06.2011 p., Nel634

Peecrpamiiianii koxg 3a €APICI: 2331634,

Crpok misutbHOCTI iHBecTHIIIHOTO (hoHmy: 07.06.2031 p.

Micuesnaxomkenns @onny: Byn. BacunisHok, 22, odic 300, m. [Bano-®pankisebk, 76019, Ykpaina.

Cranom Ha 30 Bepecus 2022 p. ta 31 rpymas 2021 p. KiTbKICTh pPO3MIIIEHHX 1HBECTHUIIHUX

cepTudikartiB cepes yyacHuKiB QoHIy € HACTYITHOIO '

Wmyx
Yuacuuku onpay: 30.09.2022 31.12.2021
TOB «ABip-Koncantuar 1721 1721
TOB «Onikc-IBA» 286 286
TOB «BexTop-1D» - 685
®dizuyna ocoba 685 -
Bcnoro 2692 2692

AxtuBamun ®onny ympasiase [IPUBATHE AKHIOHEPHE TOBAPUCTBO “IIPUKAPIIATCBKA
IHBECTULIIMHA KOMITAHISA “TIPIHKOM” («Kommasis»).

[MPUBATHE AKIJIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
IHBECTUIIMHA KOMITAHIS “IIPIHKOM”

Kox €IPTIOY 20542223

Bup gisnsrOCT 32 KBE]] 66.30 — yripaBniHHA HOHIAMU

76019, IBano-®pankiBcbka 0071., M. [BaHO-DpaHKIBCHK, BYI.
BacuunisiHok, Oy. 22

[ToBHE HaliMEeHyBaHHS

MicLe3HaxoHKeHHS

2. 3arajibHa ocHOBa (popMyBaHHs (iHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnicts MC®3

[IpomixHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHiICTH) DOHAY € (HiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPH3HAYEHHS, ika C)OPMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHS (IHAHCOBOTO CTaHy, (hPiHAHCOBHX
pe3ynbTaTiB AISUTFHOCTI Ta TPOLIOBHUX MOTOKIB POHIY A 33a10BOJCHHS iH(pOpMaIiiHUX MOTPed MIMPOKOTO
KOJIa KOPUCTYBAYiB MPH MPUHHSTTI HUIMU €KOHOMIYHUX PillICHb.

KonrnenryaibHO0 0CHOBOIO (hiHaHCOBOT 3BiTHOCTI DoHpa 3a nepion 3 01 ciunsg 2022 p. no 30 BepecHs
2022 poky, € MixkHapoaHi ctannapté ¢ginancooi 3BiTHocTi (MC®3), Brutoyaroun Mi>KHapOJHI CTaHIAPTH
oyxranrepcekoro ooOsiky (MCBO) Ta Taymadenns (KTM®3, IIKT), umani Pagoro 3 MixHapoaHHX
cranaaptiB Oyxrantepcbkoro oobuiiky (PMCBO), mo odimiiiHo ompumoqHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB Ykpainu.

[Migroroenena Kommaniero (iHaHCOBA 3BITHICTH YiTKO Ta 0€3 OyAb-KHX 3aCTEPEXKEeHb BIMOBIIAE BCIM
BuMoraMm ynHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO, notpuManHs skux 3a0e3neuye 10CTOBIpHE
nojanHs iHpopmManii B QiHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, JIOCTOBIPHOI, 3iCTAaBHOI Ta 3p03yMiIoi
iHpopMarii.

IIpu dopmyBanni ¢iHancoBoi 3BiTHOCTI DOHIY KepyBaJIOCs TaKOX BHMOTaMHM HaliOHaJIbHUX
3aKOHOJ]aBYMX Ta HOPMATHUBHUX aKTiB IOJI0 OPTraHi3allii i BeJICHHS OyXTralTepchbKOro OONIKY Ta CKIIaJIaHHs
¢iHaHCOBO1 3BITHOCTI B YKpaiHi, siKi He mpoTupivath BuMoram MCO3.



Bpaxosytoun nonoxenns m. b85A, . 27 i . 31 MC®3 10 «KonconigoBana inancoBa 3BiTHiCTE» DoHI
€ IHBECTULIIHHUM CY0’€KTOM IOCIIOIAPIOBAHHS 1 HE KOHCOJIAY€e (hiHAHCOBY 3BITHICTD.

2.2. Bamora noganHs 3BiTHOCTI Ta QyHKIIOHAIbHA BATIOTA, CTYMIHb OKPYIJIEHHS

Bamtora noganss 3BITHOCTI BiAMOBiAae (hyHKITIOHATIBHIN BaJIOTI, KOO € HAaIllOHAIbHA BAMIOTa YKpaiHu —
TPUBHS, CKJIQJICHA Y THCSYaX TPUBEHb, OKPYIJICHUX JI0 I[IIMX THCSY.

2.3. [lpunyieHHs npo de3nepepBHicTb AiILHOCTI

®inancoBa 3BiTHICTF POHAY MIATOTOBICHA BHUXOASYM 3 MPUIMYLICHHS O€3MepepBHOCTI AisUTBHOCTI,
BIJIMOBIIHO /O SKOTO peaji3allis akTWBIB 1 ToramieHHS 3000B’s3aHb BiJOYBa€TbCA B XOMAiI 3BHYANHOT
nisbHOCTI. (DiHAaHCOBa 3BITHICTh HE BKIIIOYAE KOPUTYBAHHS, SKI HEOOXiAHO Oyj0 O MPOBECTH B TOMY
BUTIAAKY, AKOM DOHA HE MIT MPOJOBXKWTH TMOAANBINE 3IACHEHHS (IHAHCOBO-TOCHIOAAPCHKOI AiSUTBHOCTI
BiJIIOBI/THO JTO MIPUHIIUITIB O€3MEPEPBHOCTI MisITLHOCTI.

KepiBaunreo Komnanii BBakae, 0 CyTTEBOI HEBU3HAUYEHOCTI 11010 MOXIJIMBOCTI POHAY MPOJOBKYBATH
CBOIO JTISITBHICTH Ha TIEPioJ, K MiHIMyM 12 MicHIIiB 3 naTu mogaHHA 1€l piHaHCOBOI 3BITHOCTI, He icHye. Ham
HE BiJOMi (paKTOpH, SIKi MOTJIHM OM CBIIYHUTHU MPO HEMOXKIUBICTH MPOJOBKYBaTH DOHIOM CBOIO HisUTBHICTH Y
MaitoyTHpOMy. CTaHOM Ha AaTy (iHaHCOBOI 3BITHOCTI MU HE MAa€EMO HaMipiB MPUIHHSITH YU CyTTEBO 3TrOPTATH
TOCTIOAAPCHKY MisSUTBHICTD.

Bmme cmamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpAAOM YKpailHM KapaHTHHHHX Ta
00MeXyBaTbHUX 3aXOJliB, CIIPIMOBAaHWX Ha 3aMoOiraHHA HOTO IMOAANBIIOMY BHHHKHEHHIO 1 IMOIIWPEHHIO,
BKJIFOYHO 3 HQ/I3BUYAWHOI0 CUTYAIlI€r0, MOXE CIPUYMHUATH BIUIMB Ha TOJANIBITY MisIbHICTE DOHIA, HACTIIKH
SIKOT'O Ha IaHUH 9aC HEMOXJIUBO OLIHUTH.

®oH 3IOIHCHIOE CBOIO MiSUTBHICTE B YKpaiHi. 24 IIOTOTO pOCisS po3modaia IMIHPOKOMACIITaOHe
BTOPTHEHHSI Ha TEPUTOPII0 HE3aJe)KHOI YKpaiHW, 3aBAABIIM CEPil0 PAKETHUX YIapiB Ta aKTUBI3yBaBIIH
HA3eMHUH HACTYII 5IK 31 CTOPOHH CITIIBHOTO KOPIOHY, TaK i 3 TepuTopii binopyci i anexcosanoro Kpumy.
V¥ 3B's3Ky 13 nuM Ykaszom Ilpesnaenrta Ykpainu No 64/2022 3 5.30 panky 24 ntotoro 0yino BBeI€HO BOEHHUN
CTaH Ha BCiit TepuTopii Ykpainu crpokoM Ha 30 ai0. [TizHimre Ykazom [Ipesunenta Ykpainu Big 14.03.2022
p- No 133/2022 ctpok zii BoeHHOTO cTaHy B YKpaiHi npoaosskeHo me Ha 30 xi0.
3 24 motoro 2022 poky Oyino BBeJEHO HU3KY OOMEXEHb LI0A0 poOOTH OaHKIBCHKOT CUCTEMH Ta BAJIIOTHOTO
PHHKY B YMOBaX BOEHHOTO CTaHy 110 BCii TepUTOpii YKpaiHu, y T. U.:
— IPU3YIHHEHO poOOTY BATIOTHOTO PUHKY Y KpaiHH,
— 3adikcoBaHo odiniiiHuii Kypc Ha 24 mororo 2022 poky;
— 00MEeXEHO 3HATTS FOTIBKHM 3 paxyHKa KirieHTa B 00cs31 100 Tuc. TpH Ha 1eHb (He BPaxOBYIOUH
BUIUIATH 3aPOOITHOT TUIATH 1 COLIATbHUX BUILIAT) TOIIO.
Mauto Micrie 3anpoBaJKEHHS 0OMEXEHHS eKCITOPTY OKPEMUX COLIATbHO-BKIIMBHX MTPOAYKTIB 1 CHPOBHHH.
30inpIIMBCS PU3KK KibepaTak sK Ha JiepKaBHi IIU(POBI pecypcH, Tak i Ha PeCypCcH OKPEMHX ITiIITPUEMCTB.
Pimennsm Nel44 Binm 08.03.2022 poxy HAILIIOHAJIBHA KOMICIA 3 HIHHUX IIATIEPIB TA
OOHAOBOI'O PUHKY mnpuiiHsna mpo yHOpsIKyBaHHS NMPOBEACHHS Omepaliii Ha pPUHKax KaliTany Ha
nepiof Ail BOEHHOrO CTaHy, BIANOBiAHO a0 NyHKTY 13 crarti 8 3akony Ykpainu «[Ipo nepkaBHe
peryJroBaHHS PUHKIB KalliTally Ta OpPraHi30BaHUX TOBAPHHUX PUHKIBY, Y 3B 53Ky 3 BBEJICHHIM BOEHHOTO CTaHY
BignoBigHO M0 Ykazy [Ipesumenta Ykpainu Ne64/2022 Bin 24.02.2022p., 3 ypaxyBaHHsM pimeHb Kowmicii
Nel36 — 143, npuitHATUX B 1epio] Jii BOEHHOTO CTaHy, 3 METOI MiHIMi3allii HETaTHBHOTO BILTUBY HACIiIKIB
BilicbKOBOT arpecii Pociiickkoi @enepariii npoTu YKpaiHu Ta CIPUSHHS CTa0UTFHOCTI PHHKIB KaIliTany.
Pimennssm HKUII®P Bixg 04.08.2022 p. Ne 1053 “IIpo BmopsiaKyBaHHsS NpoBajpKeHHs mpodeciiinol

JOiSUTBHOCTI HAa pUHKAaX KamiTaly Ta OpPraHi3oBaHMX TOBAPHHUX DPHHKaxX y IMepiox MAii BOEHHOTO cTaHy”
HAIIOHAJIBHA KOMICIA 3 HIHHUX ITAIIEPIB TA ®OHJOBOI'O PUHKY mnpuiinsna pimenHs mpo



Te, 10 BTPATWIO YMHHICTB, pimeHHs Nel44 Bixg 08 Oepesns 2022 poky “Ilpo ymopsiakyBaHHS MPOBEAEHHS
oTIepaIliii Ha pUHKAX KalliTaly Ha TEpiof Aii BOEHHOTO CTaHy .

2.4. Pimenns npo 3aTBep:keHHs iHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICTE DOHIY 3aTBEp/KEHA 70 BHITYCKY (3 MeToro onpuiaroaHeHHs) Kommnanii 10 xoBTHS
2022 poky. Hi yuachnuku ®Ponpmy, Hi iHIII ocoOM HE MalTh NpaBa BHOCHUTH 3MiHHM A0 wLi€l (iHaHCOBOI
3BITHOCTI TicHs 11 3aTBEPHKEHHS 0 BUIYCKY.

[Ipomixna (inancoBa 3BiTHICTE DOHAY HE € 3aTBEpPKEHA 3BITOM IIOJ0 OISy MPOMIXKHOI (hiHAHCOBOT
3BITHOCTI ayAUTOPCHKOIO PipMOIO.

2.6. 3BiTHHII nepiox ¢iHaHCOBOI 3BiTHOCTI

3BiTHUM TepiomoM, 3a sSkui (opMmyeTbes (piHAHCOBA 3BITHICTH, BBAKAETHCS KaJCHIAPHUN DIK, TOOTO
nepion 3 01 ciuns o 30 BepecHs 2022 poky.

3. CyTTeBi nookeHHs 001iKOBOI MOTITHKH
3.1. OcHOBH OLIHKH, 32CTOCOBAHA NMPH CKJIAJTAHHI (piHAHCOBOI 3BITHOCTI

s ¢inancOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI iICTOPUYHOT COOIBApTOCTI Ta CIIpaBeITUBOI BapTOCTi ab0
aMOPTH3AI[iHOI cO0IBapTOCTI OKpeMHX (hiHAHCOBHX IHCTPYMEHTIB BiamnosigHo g0 MC®3 9 «DiHaHCOBI
iHCTpyMeHTH». OLIHKA CIIPaBeIIINBOI BAPTOCTI 3MIHCHIOETHCS 3 BUKOPHUCTAHHIM METO/IB OLIHKA (DiHAHCOBHUX
iHCTpyMeHTiB, no3BojeHnX MC®3 13 «OuiHkH 32 CHOpaBEeAJUBOIO BapTiCTIO». Taki METOAM OIIHKH
BKITFOYAIOTh BHKOPUCTAHHS CIIPaBEIJINBOI BapTOCTI SIK IiHHU, sKa Oyna O TpUMaHa 3a MPOJNaX aKTHUBY, abo
CIulavueHa 3a mepeaady 3000B'I3aHHS y 3BUYAHIN omepalii MK yJyacHHKaMH PWUHKY Ha JaTy OI[iHKH.
30kpemMa, BUKOPHUCTaHHS Oip»KOBHX KOTHPYBaHb a00 MaHWUX NP0 IOTOYHY PHHKOBY BapTICTh iHIIOTO
aHAJIOTIYHOTO 3a XapaKTepPOM IHCTPYMEHTY, aHali3 JMCKOHTOBAHMX I'POIIOBUX IMOTOKIB a0 iHINI MOzesi
BU3HAUYCHHS crpaBeaiuBoi BaptocTi. llepenbauyBana cmpaBeanmBa BapTicTh (DiIHAHCOBHX AaKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(opMallii mpo pHHOK 1 BiINOBITHUX METOIB OIiHKH.

3.2. 3arajbHi M0/J10KeHHS 1010 00 1IKOBHX MOJIITHK

3.2.1. Ocnosa popmysanns 06.1iKko6UX NOIMUK

OO01iKOBI MOMITUKK — KOHKPETHI NPUHLMIIN, OCHOBH, JOMOBJICHOCTI, IPaBUIa Ta MPAKTHUKA, 3aCTOCOBAHI
Cy0'eKTOM TOCIOJIAPIOBaHHS MPH CKJaJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH O0JIIKOBI
NOJITHKH, siKi, 32 BUcHOBKOM PMCBO, naioTh 3Mory ckiacTu Taky ()iHaHCOBY 3BITHICTB, sIKA MICTHUTHUME
JIOpEUYHy Ta JOCTOBIpHY iH(opMaIiio npo omneparii, iHII TOJil Ta YMOBH, JI0 SKAX BOHU 3aCTOCOBYIOTHCS.
Taki NOMITHKK HE CITi/I 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa momituka @oHAY po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KowmmaHii BiZIIOBITHO 10 BUMOT
MCBO 8 «O0miKoBi MOTITUKY, 3MIHA B OOJIIKOBUX OI[IHKAX Ta MOMUJIKK» Ta iHIKX ynHHUX MC®3, 30Kkpema,
MC®3 9 «Dinancosi inctpymentu» Ta MCD3 15 «/loxia Big JOTOBOPIB 3 KIIi€EHTAMUY.

3.2.2. Inghopmauia npo 3minu 6 061iK08UX NOIMUKAX

Kommnanist obupae Ta 3acTocoBye CBOi OOJIKOBI ITOJIITUKK MOCHIIOBHO JUIS MOAIOHMX Oleparii, 1HIIuX
noii abo ymoB, ko MC®3 KOHKpEeTHO He BUMarae abo He J03BOJISIE BU3HAUYCHHS KaTeropii craTei, Juis
SKHX 1HII MOJIITHKH MOXYTb OyTH JOPSYHHMHU.

3.2.3. @opma ma nazeu inancogux 36imie

Cknan komruiekTy (iHaHCOBHX 3BITIB Ta Ha3Bu (opm (QinaHcoBoi 3BiTHOCTI DOHAY BIAMOBINAIOTH
BuMoram, BcraHoBieHnM HII(C)BO 1 «3aranbHi BuMoru 110 ¢iHaHCOBOI 3BiTHOCTI» Ta ¢opmu [Ipumitok, 1o
po3po0ieHi y BiamopigHocTti 10 MC®3. dopma i 3micT GiHaHCOBOT 3BITHOCTI Biamnosigae Bumoram MCBO 27
«®DiHaHCcoBa 3BITHICTE». DiHAHCOBA 3BITHICTH BKIIIOYAE:



- Banmanc (3BiT npo ¢inancoBuii ctan) ctanom Ha 30.09.2022 p.;

- 3BiT npo (hiHAHCOBI pe3y/abTaTH (3BIT MPO CyKymHUH 10xXin) 3a mepioxa 3 01.01.2022 p. mo 30.09.2022 p.;
- 3BIT IpO pyX I'POIIOBHX KOIUTIB (32 mpsIMUM MeToaoM) 3a mepiox 3 01.01.2022 p. o 30.09.2022 p.;

- 3BiT npo BIacHuUi Kamitai 3a rnepiox 3 01.01.2022 p. mo 30.09.2022 p.;

- [Ipumitku no ¢inancosoi 3BiTHOCTI 3a mepiox 3 01.01.2022 p. mo 30.09.2022 p., mo MicTATh CTHCIHNA
BUKJIAJ] CYTTEBUX OOJIIKOBUX TMOJIITHK Ta iHIII MOSCHIOBAIBHI MTPHMITKH.

3.2.4. Memoou nooanns ingpopmauii y ghinancosux 3eéimax

3rimno MC®3 3BiT npo CyKymHWH OOXij mependadae MONAHHS BHUTPAT, BU3HAHWUX y NPUOYTKY abo
30UTKYy, 3a Kiacudikalliero, OCHOBaHOW Ha Metoxl "dyHkiii Butpar” abo "cobiBapTocTi peamizarii”, 3rigHo 3
SIKUM BUTPATH KIacH(iKyIOTh BIIIOBIIHO 10 iX (QYHKIIH K 9aCTUHU COOIBAPTOCTI UM, HAPUKJIIAl, BUTPAT Ha
30yT ab0 aJAMIHICTPaTUBHY AiSUTBHICTS.

[IpencraBieHHs: TPOLIOBUX MOTOKIB Bifl OmNepaliifHol HissIbHOCTI y 3BiTi MPO pyX TPOLIOBUX KOUITIB
3MIACHIOETHCS 13 3aCTOCYBAaHHSAM MPSIMOTO METOIY, 3TIAHO 3 SIKUM PO3KPUBAETHCA iH(OpMALIid MPO OCHOBHI
KJIACH HAaJXO/PKEHb TPOIIOBUX KOINTIB YM BHIUIAT T'POIIOBHX KOWITIB. IHdopMmaliss mpo OCHOBHI BHIH
TPONIOBUX HAAXOKEHb Ta TPOMIOBHUX BUILIAT POPMYETHCS Ha TiIcTaBi 00IiKOBHX 3anuciB DoHy.

3.3. O0J1ikoBi MoJTiTUKH 11010 GiHAHCOBUX iIHCTPYMEHTIB
3.3.1. Buznanna ma oyinka pinancosux incmpymenmie

Kommnanis Bu3Hae QiHaHcoBHil akTHB a0o0 (hiHaHCOBE 3000B's3aHHA y OanaHci BiAmoBigHO 10 MCO3,
KOJIH 1 TUTBKHM KOJIM BOHO CTa€ CTOPOHOO0 KOHTPAKTHUX IOJIOKEHB 1010 (piHAHCOBOTO iHCTpyMeHTa. Onepartii
3 mpuabanHa abo mpoaaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS i3 3aCTOCYBaHHSIM OOJNIKY 3a JaToro
PO3paxyHKy.

3a cTpokOM BHKOHAHHs (piHAHCOBI akTUBM Ta (piHAHCOBI 3000B’sI3aHHS MOJUIAIOTHCS Ha MOTO4YHI (31
CTPOKOM BHKOHaHHS 3000B’si3aHb 70 12 MICAIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAaHHS 3000B’s3aHb
Oinpire 12 MicsiB).

Kommnanis kmacudikye QpiHaHCOBI aKTHBHU K TakKi, IO OIMIHIOKOTHCS Y MOAATBIIOMY 32 CHPaBETHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB!

a) Moienti Oi3Hecy cy0’€KTa rocroaaploBaHHs JIIs YIPaBIiHHS (iHAHCOBUMU aKTHBAMU; Ta
0) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.
Kommnanis Bu3Ha€e Taki kareropii iHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHMBH, IO OIIHIOKOTHCS 3a CIPABEAJIUBOK BapTICTIO, 3 BiIOOPAKEHHIM PpE3yJIbTATy
NepeoLiHKN Y TPUOYTKY a00 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 32 AMOPTHU30BaHOI COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i 0JTHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HWKUE YMOB:

(a) ¢iHaHCOBHII aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJelli, METOI SKOI € yTpuMaHHS (piHAHCOBUX
AKTHBIB IS OJICP)KaHHS JIOTOBIPHHUX IPOIIOBHX IMOTOKIB,; 1

(6) moroBipHi yMOBHM (hiHAHCOBOTO AaKTHBY T'€HEPYIOTh Y MEBHI JaTW T'POLIOBI HOTOKH, KOTPl € CYTO
BUILIATAMU OCHOBHOI CYMU Ta TIPOIICHTIB HA HENOTallIeHy YacTKy OCHOBHOT CYMH.

(diHaHCOBUII aKTUB OIHIOETHCSA 3a CIPABEAJIUBOID BAPTICTIO Yepe3 IHIIMKA CYKYNMHUW IOXiJ y pasi
OJTHOYACHOTO JIOTPUMAaHHS 000X 3a3HAYEHUX HIKYEC YMOB!
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(a) ¢inaHCOBHII aKTUB YTPHUMYEThCS B paMKax Oi3HEc-MOJElNi, MeTa fKOI JOCATAE€ThCS SK HUIIXOM
OJIeprKaHHs JOTOBIPHHUX IPOIIOBUX IMOTOKIB, TaK 1 IIJISXOM MPOoJaXy GiHAHCOBUX aKTUBIB, 1

(6) moroBipHi yMOBH (PIHAHCOBOTO aKTUBY T'€HEPYIOTh Yy IEBHI JaTH TPOLIOBI MOTOKH, KOTPI € CYyTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETOTAILICHY YaCTKy OCHOBHOI CYMH.

Kommanis Bu3Hae Taki kaTeropii ¢piHaHCOBUX 3000B'I3aHb:
e (imancoBi 3000B’s13aHHS, IO OIIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'A3aHHSA, OIIIHCHI 3a CIPABEUIMBOI0 BapTIiCTIO, 3 BiOOPAXKCHHSIM pPE3YJIbTATy
TIEPEOIIiHKY Y TPUOYTKY 200 30UTKY.

[1ixg yac mepBicHOrO BU3HaHHS (P iHAHCOBOTO aKTHUBY a00 (iHaHCOBOTO 3000B's13aHH KoMmaHis OmiHIOE iX
3a IXHBOIO CIIPABEUTUBOIO BAPTICTIO.

[Ipu npunuHeHHi BU3HAHHA () iHAHCOBOTO aKTHUBY MOBHICTIO Pi3HULIA MiX:
a) 0aTaHCOBOIO BapTiCTIO (OLIHEHOO HAa ATy MPUIMHEHHS BU3HAHHS) Ta

0) OTpHMaHOIO KOMIIEHCALIIEI0 (BKIIOUAIOYH OYyAb-KUH HOBUI OTPUMAaHWI aKTUB MiHyC OyIb-KEe HOBE
B3sIT€ 3000B’s13aHHS1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS TOTOBIPHUX TPOIIOBUX TOTOKIB 1 JOTOBipHI yMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTH TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOIICHTIB Ha HETIOTAIlIEHY YaCTKy OCHOBHOI CyMH.

Kommanist Bu3Ha€e pe3eps mijx 30UTKA I 09iKyBaHUX KPEIUTHHUX 30UTKIB 3a (JiHAHCOBUM aKTHBOM, SKHHA
00JTIKOBY€ETHCS 32 aMOPTHU30BaHOO BAPTICTIO.

OO6mikoBa TOJNITHKA IIOA0 IMOAAJBINOI OIIHKKA (HIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HUKYE Y
BIJIIOBIIHUX PO3/IijaX 00IIKOBOT MO THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanienmu
['poI1I0OBi KOIITH CKJIAAAIOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHHUX PaxyHKax y OaHKax.

ExBiBaleHTH TpOMIOBHX KOINTIB — II¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiJHI 1HBECTHIIil, $Ki BIIIEHO
KOHBEPTYIOThCS Y BiJIOMi CYMHU TPOIIOBHX KOINTIB 1 SIKMM NpUTaMaHHHWN He3HAYHHH PU3HK 3MiHU BapTOCTI.
IHBeCTHIIST BHU3HAYAETHCSA 3a3BUYall K CKBIBAJICHT TIPOIIOBHX KOIITIB TUILKA B pasi KOPOTKOTO CTPOKY
MOTAIICHHS, HANPUKJIA/l, POTATOM He OijIbIlie HIXK TPU MICSI 3 AaTH IPUI0aHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPHUMYBATHCS, a OMNEpallii 3 HUMH TPOBOJUTHCS B
HaLlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

['porroBi komTH Ta X EKBIBAJIEHTH BU3HAKOTHCS 32 YMOBH BiJIIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMU.

[Momanbina OIiHKA TPOILIOBUX KOIITIB 3IIHCHIOETHCS 3a CIPABEAJIMBOIO BapTICTIO, KA IOPIBHIOE iX
HOMiHaJIbHIHM BapTOCTI.

[Momanbia OIiHKA €KBIBAJICHTIB T'POLIOBHMX KOIITIB, HPEACTABICHUX JCMO3UTAMHU, 3IIMCHIOETHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mojaJibiia OILiHKA TPOIIOBHUX KOIITIB Ta IX €KBIBAJICHTIB B 1HO3EMHIHN BaJIOTI 3MIHCHIOETHCS
y pyHKIIOHANBHIN BamtoTi 32 odiuiiianmu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pa3si oOMexeHHs TpaBa BUKOPHCTAHHS KOINTIB Ha IMOTOYHMX PaxyHKax B y OaHKax (HANpHKIAI, Y
BUMAAKy npusHaueHHs HBY B OaHKIBCBKill yCTaHOBI TMMYacoBOI aJMiHicTpallii) 1i aKTUBH MOXYTb OyTH
knacu(ikoBaHi y CKJIaJi HENOTOYHWX aKTHBiB. Y BHUNaAKy mnpuiiHsaTts HBY pitienHs npo Jnikigariro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI ITOBEPHEHHS TPOILOBHUX KOIITIB, BU3HAHHS X SIK aKTHBY
MIPUIUHSAETHCS 1 IX BapTICTh BiIOOPAXKAETHCS Y CKIIA1 30MTKIB 3BITHOTO TIEPiOTY.
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3.3.3. Dinancosi akmusu, w0 OUIHIVIOMBCA 30 AMOPMUZ06AHOIO CODIBAPMICHIIO

Jo ¢diHaHCOBHX aKTHBIB, IO OINIHIOIOTHCS 3a aMOPTH30BaHOIO coOiBapTicTio, KommaHis BiZHOCHTH
JICTIO3UTH, IeOITOPCHKY 3a00PTOBaHICTh, Y TOMY YHCIIi TIO3UKH.

ITicns mepBicHOTO BHM3HaHHSA KoMIlaHis OIliHIOE iX 3a aMOPTHU30BAHOIO COOIBApTICTIO, 3aCTOCOBYIOUU
METOJT €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHAJ3 MUCKOHTOBAaHUX TPOIIOBUX IOTOKiB, KoMmaHis BHKOPHCTOBYE OJHY UM KilbKa
CTaBOK JMCKOHTY, KOTpi BiJIIOBIJAIOTH IIEPEBAKAIOUUM HAa PHUHKY HOpPMaM JOXOAY [uisi (iHAHCOBUX
IHCTPYMEHTIB, SKi MarOTh B OCHOBHOMY IOZiIOHI YMOBH 1 XapaKTE€PHCTHUKH, BKIIOYAIOYH KPEIAWTHY SKICTh
IHCTpYMEHTa, 3aJMIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOW, a TAKOX
3aITUIIOK CTPOKY IO MTOTAIIeHHS! OCHOBHOI CYMH Ta BAJIIOTY, B SIKiH 3/[IHCHIOBATUMYTHCS TIJIATEXKI.

Kommanisi omiHIOe cTaHOM Ha KOXKHY 3BITHY ATy pe3epB Mia 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
pO3Mipi, IO TOPIBHIOE:

- 12-micIYHMM OYIKyBaHUM KpPEAWTHUM 30MTKaM y pasi, SKIIO KPeIWTHUH PU3WK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKyBaHUM KPEJAMTHUM 30MTKaM 3a BECh CTPOK [Iii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIAUTHUN PH3UK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY TIEPBICHOTO BU3HAHHSI.

VY Bunaaky ¢iHaHCOBHX aKTHUBIB KPEJUTHUM 30UTKOM € TETEpIlllHs BapTiCTh Pi3HUII MK AOTOBIPHUMH
T'POLIOBHMH MTOTOKAMH, HAISKHUMH JI0 CIUIATH Ha KOpHCTh DOHIY 32 JOTOBOPOM; i TPOIIOBHMH HOTOKAMH,
axi QoHA 0UiKy€e 0JiepKaTH Ha CBOIO KOPHUCTb.

CranoMm Ha KOXHY 3BiTHY agary KommaHis OIiHIOE, 4M 3a3HaB KPEOUTHUH PHU3WK 3a (HiHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro BuW3HaHHS. [Ipn BUKOHaHHI Takoi OIIHKH
Kommnanis 3amicTh 3MIHH CyMH OYiKYBaHHX KPEIWUTHHX 30UTKIB BUKOPHCTOBYE 3MIHY PHU3UKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B's3aHb) MPOTATOM OYIKYBaHOTO CTPOKY Jii (iHaHcoBoro iHcTpymeHta. Jls
BUKOHAHHS Takoi omiHkn KowmrmaHis mopiBHIOE pu3WK HacTaHHS nedonTy (HEeBHKOHaHHS 3000B's3aHb) 3a
(GiHAaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHA jaedonTy 3a (iHAaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEpBICHOTO BH3HAHHS, 1 BPaxOBYE MPHU I[LOMY OOIPYHTOBAHO HEOOXiIHY Ta
MiATBEp/DKYBaHy iH(OpMaIlilo, 0 € JTOCTYIHOW 0e3 HaJMIPHHX BHUTpAT a00 3yCWib, 1 BKa3dye Ha 3HaYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BHU3HAHHSI.

Kommanist Moke 3pOOUTH MPHITYIIEHHS NP0 T€, IO KPEIUTHUN PU3KK 32 (PIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS, SKIIO OyJio 3'icoBaHO, IO (hiHaAHCOBHMIA
IHCTpPYMEHT Ma€ HU3bKUI PiBEHb KPEJUTHOTO PU3HKY CTAaHOM Ha 3BITHY JaTy.

VY Bunanky (¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHHMM CTAaHOM Ha 3BITHY Jary, aje He €
npuadaHiM a00 CTBOPEHUM KPEIUTHO-3HEI[IHEHUM (hiHAHCOBHM aKTUBOM, KoOMIaHisi OIHIOE OYiKyBaHi
KpEeIuTHI 30MTKH SIK PI3HULIO MDK BaJIOBOIO 0aJaHCOBOIO BAapTICTIO aKTHBY Ta TEMEPIIIHBOIO BapTICTIO
OUiKyBaHMX MaiOyTHIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 32 TMEPBICHOIO €(DEKTUBHOI CTABKOIO BiJICOTKA
3a (iHAHCOBUM aKTHBOM. Byjab-sfike KOpHUT'YBaHHS BHU3HAETHCSA B MPHOYTKY abo 30UTKY SK NpUOYTOK abo
30UTOK Bijl 3MEHIIICHHSI KOPHUCHOCTI.

VY cBoiil pobori KommaHis 3acTOCOBYe sl OLIHIOBAaHHA OYiKYBaHUX KPEAMTHHX 30MTKIB NMPaKTUUHI
MIPUIOMH, 110 BiNOBIIAI0Th MPUHIIMIIAM, HABEICHUM Y IyHKTI 5.5.17 MC®3 9.

3anexxHo Bix cuTyanii kepiBHUITBO KommaHii BUKOPUCTOBYE JUIS OLiHIOBaHHA 12-MiCSIYHUX OYiKyBaHUX
KpEeIUTHUX 30UTKIB 200 OYiKyBaHWX KPEAMTHHX 30HMTKIB 32 BECh CTPOK il 32 (DiHAHCOBUMH aKTUBAMH CBIiif
BJIACHHUH JOCBIA KPEINTHHUX 30MTKIB 38 TOPrOBEIBHOIO J1e0iTOPCHKOIO 3200 PrOBaHICTIO.

s OIHIOBaHHA KPEIWTHUX 30MTKIB 3a Aemo3uTamMu KomIaHis BHUKOPHCTOBYE muBepcHdikaiio 3a
CTpPOKaMH pO3MIILIEHHS AEMO3MTIB, PEHTHHTOM OaHKIB 3a CTyNEHEM HaIiHOCTi, OTpUMaHy 3 BIIKPHUTHX
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JoKeped, iHdopMmariro moao 6aHKIBCHKOI yCTaHOBH, OnMyOJlikoBaHy Ha caiiti HanionansHoro 6anky Ykpainu,
PEUTHUHTOBUX areHTCTB :

e [pHW PO3MillIEHH] AEMO3UTy B 0aHKy 3 BHCOKOIO HAJiMHICTIO (IHBECTHULIHHUI piBEeHb pEHTHHTY
UaAAA, uaAA, uaA, uaBBB Ta Ganku, mo MarOTh MPOTHO3 «CTAOUTHHHI, IO TIPHCBOIOETHCS
PEUTHHIOBHUMH areHTCTBaMH, sKi BHeceHi Jo JlepKaBHOTO pPEECTPY YIOBHOBAXKCHUX
peiituaroBHX arenTcTB HKIIIDP) Ha maTty po3mimieHHs KOIMTIB pe3epB 30UTKIB PO3PAXOBYETHCS
B 3aJIC)KHOCTI Bijl CTPOKY Ta YMOB pO3MIilIcHHS (IIpH po3MilieHHi Bifg 1 10 6 MicAIiB — po3Mip
30uTKy ckianae — «0%py, Bixm 6 micsamiB mo 1 poky — «1%py», 6impme 1 poxy — «2%» Big cymu
PO3MIIIICHHS;

® TIpH PO3MIIIEHHI AEMO3UTy B 0aHKY 3 OLIbII HU3bKUM KPEIUTHUM PEUTHHTOM (CIIEKYISTHBHHUN
piBEHb PEHTHHTY, IO TPUCBOIOETHCS PEUTUHTOBUMH areHTCTBAaMHU, sIKi BHECEHI 10 Jlep:kaBHOTO
peectpy ymoBHOBakeHHX pentuHTOBHX areHTctB HKIIIDP) ma maty po3mimieHHS KOIITiB
pe3epB 30MTKY pO3paxoBYeEThCS Yy po3Mipi Big «5%» mo «15%» B 3alexHOCTI Big po3Mipy
PH3UKY.

Jebimopcovka 3a60pzosanicmo

BbesymoBHa nebiTopchbka 3a0OpPTOBaHICTh BU3HAETHCA SAK aKTHUB TOJHi, Komu DOHI CTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK IbOTO, HA0yBa€ IOPUANYHE MPABO OACPIKATH I'POLIOBI KOILITH.

[lepeicHa oriHKa 1e06ITOPCEKOI 3a00PTOBAHOCTI 3IHCHIOETHCS 3a CIIPAaBENTUBOIO BaPTICTIO.

Ha norouny nebitopcbky 3aboproBanicts TOBapHCTBO CTBOPIOE Pe3ePB OUIKYBAHUX KPEIUTHUX 30UTKIB
II0J10:
e ormepamiil 3 iHMKMMHU ocobamu (KpiM IHCTUTYTIB CHUILHOTO iHBECTYBaHHs, HEICPKABHUX MEHCIHHUX

GoHIIB) — HapaxOBYeThCS pe3epB OUIKyBAHMX KpEAWTHHX 30WUTKIB y po3mipi 1 % Bim cymu
JIe0ITOPCHKOT 3a00PrOBaHOCTI;

e omepaiiii 3 TMOB’I3aHMMH 0COO0aMH — HApPaxOBYETHCS PE3EPB OUIKYBAHHUX KPEIUTHHX 30UTKIB Y
po3mipi 3 % Bix cymMu 1e0ITOPCHKOT 3a00PTrOBaHOCTI.

[lotouny neGiTOpCbKY 3a00proBaHICTH 0€3 BCTAHOBIIEHOI CTaBKM BifcoTka (DOHI OIiHIOE 32 CYMOIO
MEPBICHOTO paXyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

Ha npoctpoyeny notouny aediTopcbKy 3a0oproBaHicte DOHI CTBOPIOE pe3epB OYIKYBaHUX KPEAUTHHX
30MTKIB BiJl CyMH OOpPTY BIAMOBIIHO JI0 CTPOKIB MPOCTPOUSHHS TUIATEXKIB:

e Bix | 1o 92 AHIB — HAPaxOBYETHCS PE3EPB OUIKYBaHUX KPEAUTHHX 30MTKIB y po3mipi 1 % Bix
cymu 60pry;
e Bix 93 no 186 aHIB — HApaXOBYETHCS PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 60pry;
e mpocTpoueHa MoHax 187 IHIB — HapaxOBYeTbCS pe3epB OUIKYBAHUX KpPEAMTHHX 30UTKIB y
po3mipi 9 % Bix cymu Oopry.
3.3.4. @Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 GAPDMICHIO, 3 6I000paAIHCEHHAM
pe3yiomamy nepeoyinku y npudymky aoo 30umxy

Jo diHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEUIMBOI0 BapTICTIO, 3 BiJIOOpaKEHHSIM pe3yNbTaTy
MEPEeoliHKu y TpuOyTKy abo 30WTKYy, BIAHOCATBCA akiii Ta mai (YacTKH) TrOCIOAapCHKUX TOBapHUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Ticnsa nepBicHOro Bu3HaHHs KommaHis OLiHIOE iX 32 CIpaBeIMBOIO BapTiCTIO.



CrpaBenjivBa BapTicTh akIii, sKi BHECEHI JO Oip>KOBOTO CIHMCKY, OLIHIOETHCA 3a OIp>KOBHUM KypcoM
opraHi3zaTopa TOPTiBIIi.

Sxmo akuii MaroTh 00IT GBI SIK HA OJJHOMY OpraHi3aTopi TOPTiBIIi, IPH PO3PaxyHKY BapTOCTI aKTHBIB
Taki IHCTPYMEHTH OIIHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PHHKY JUIS IIHOTO aKTHBY a0o0, 3a BiACYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY Ui HBOTO. 3a BiJICYTHOCTI CBiUY€Hb Ha KOPHUCTh
MPOTUJIEKHOTO, PHHOK, Ha sSskoMy (DOHJ 3a3BWYail 3AIMCHIOE OIepallito MpoJaxXy aKTHBY, IPUUMAEThCS 3a
OCHOBHUI pUHOK 200, 32 BiICYTHOCTI OCHOBHOTO PUHKY, 32 HAHCTIPUSATINBI NN PUHOK.

[Ipm omiHmi cmpaBemIMBOI BapTOCTI AaKTHUBIB 3aCTOCOBYIOTBCS METOAM OIIIHKA BapTOCTi, AKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SKUX € JOCTAaTHHO JaHUX, MO0 OI[IHUTU CIPABEIIUBY BapTiCTh,
MaKCHMI3yI0Yl BHKOPHCTAaHHS JOPEYHHUX BIAKPUTHX MaHUX Ta MIHIMI3yIOUH BHUKOPHCTAHHS 3aKPUTHX
BXIIHHUX JaHUX.

Sxmo € miacTaBM BBaXKaTH, M0 OallaHCOBAa BApTICTh CYTTEBO BINPI3HAETHCS BIJ CIPaBEIIUBOI,
KomnaHnis BU3HA4Ya€e CIpaBeaIMBY BapTICTh 3a JIOMOMOI'OK IHIIUX METOJIB OI[IHKUA. BigXwiieHHS MOXKYTh
OyTy 3yMOBIIeHI 3HAYHUMH 3MiHAMHU Yy (DiHAHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYPH PUHKIB,
Ha SKHX EMITEHT 3JIHCHIOE CBOIO AiSUIBHICTD, & TAKOXK 3MIHAMHU y KOH FOHKTYpPI (DOHIOBOTO PUHKY.

CrpaBeiviBa BapTiCTh akiliid, OOIr SIKWX 3YNMHWHEHO, Y TOMY YHCIHi IIHHUX TanepiB eMIiTeHTIB, SKi
BKIItOYeHi 10 CIIUCKY eMiTEHTiB, IO MAlOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKIiB BITHOBIIEHHS OOITy TakWX IMIHHHUX TIamepiB, HASIBHOCTI (piHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,
pe3yabTaTiB IX AiSUIBHOCTI, OYIKyBaHHS HAAXOJKCHHS MalHOyTHIX €KOHOMIYHUX BUT1.

Jnst BU3HAYeHHS CHpaBeINBOI BapTOCTI (iHAHCOBMX aKTHBIB (YaCTOK y CTaTyTHOMY KamiTami
nignpuemctB) Kommanis i3 01 ciuag 2019 poxy 3acTocoBye Taki METOAU OILIHKH BapTOCTi: PUHKOBHIA,
BUTPATHUH Ta MOXITHUHN MiAXiT.

[IpuifHATHUM € OJJUH METOJ OLIHKM BapTOCTi (HAaNpHKIaJ, NPU OLIHII aKTHBY 3 BUKOPUCTAHHSM IIiH
KOTHPYBAaHHS Ha aKTUBHOMY PWHKY IJISl iIGHTUYHUX aKTHBIB). Y BHIIaJKax, KOJU BIIKPUTHUX IiH HEMaE,
Ccy0’€KT TOCIOAapIOBaHHS OLIHIOE CIPABEUIMBY BapTICTh 3000B’s3aHHSA a00 IHCTPYMEHTY KalliTalay 3a
JIOIIOMOT OO 1HIITUX METOIB OL[IHKH.

BusnaueHHs cripaBeiIMBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHEIb 3BITHOTO MEPioAy — KaJICHIapHOTO
poky, miBpiuus abo kBapTainy. Ha BiamoBimHy naTy (maTy BH3HA4eHHs CIIPaBeIJIMBOI BapTOCTi, a00 maTy
OIlIHKH) 30MParOThCs HEOOX1IHI BXIiJIHI JAaHi.

B sikocTi BXiTHUX TaHUX BUKOPUCTOBYETHCS HACTYITHA iH(opMarlis:

Oamanc (popma Ne 1) mignpueMcTBa — Cy0’€KTa TOCIOJAPIOBAHHS, IHCTPYMEHT BJIACHOTO KaImiTaly
SIKOTO OI[IHIOETHCS, CTAHOM Ha J]aTy BU3HAYEHHS CIIPaBEIJIMBOI BAPTOCTI — KiHEIb BiAMOBITHOIO 3BITHOTO
nepiony;

3BIT mpo QiHaHCcOBi pe3ynbTaTu (popma Ne 2) mignpueMcTBa— cyd’ €KTa rocrofaploBaHHs, IHCTPYMEHT
BJIACHOTO KaIiTally SKOTO OIIIHIOETHCS, 32 TPH TMOBHHX 3BITHUX NepiogH (POKH), MO TEpeayoTh JaTi
BU3HAYECHHS CIIPaBEIUIMBOI BapTOCTi, Ta IIe JOJATKOBO 3a BiIMOBIAHWMH KBapTai (MmiBpivus), SKIIO jAaTa
BU3HAYECHHSI CIIPABEIMBOT BAPTOCTI HE CIIBIAJIA€ 3 KIHIIEM KaJlEHIapHOTO POKY;

MPOTHO3HUH PiBEHb 3MIiHM 1HIEKCY CIIO)KMBUMX LiH B YKpaiHi Ha AaTy Ha HaWOMWXK4i II’SITh POKiB 3a
nanumu Economist Intelligence Unit (3aransHomocTynHe mocuiianns http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3Ha4YeHHS CIIpaBeIMBOI BapTocTi, Hagam — ViewsWire EIU;

«BapTICTh KPEIWTIB 32 JAaHUMH CTAaTUCTHYHOI 3BITHOCTI OaHKiB Ykpaimm (0e3 ypaxyBaHHS
oBepapadTy)» 3a JaHUMH HBY (3aranbHOOCTYIIHE MOCHJIAHHS:
https://bank.gov.ua/files/Procentlastb KR.xIs;


https://bank.gov.ua/files/Procentlastb_KR.xls

JaHi cy0’€KTa TOCIOIapIOBAaHHS III0I0 TOTO, HACKUIBKY CTATYTHHN KamiTal cy0’€KTa roClogaproBaHHs,
IHCTPYMEHT BJIACHOTO KaIliTaldy SKOTO OIHIOETHCS, OyJIO Ha JaTy BH3HAUYCHHS CIIPaBEIIMBOI BapTOCTI
chopMoOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKa3aHy JaTy SKACh YAaCTKa CTATYTHOTO KaliTaly HECIUIAYCHOIO
ab0 THMYacCOBO BHITyYEHOIO).

Busnauenns cnpagediusoi eapmocmi Ha 0a3zi mexHiku eumpamnoeo nioxody. 3HAUCHHS BapTOCTI
cy0’€ekTa ToCTofaplOBaHHS, IHCTPYMEHT BIIACHOTO KalliTaldy SKOTO OIIHIOETHCS, BU3HAYAEThCs Ha 0asi
TEXHIKH BUTPATHOTO MiAXOIy, BUXOAsuM 3 Janux bamaHcy nporo cy6’ekrta rocrnonaproBanus (Gopma Nel)
CTaHOM Ha J]aTy BU3HAYEHHS CIIPABEIIIMBOI BAPTOCTI.

B 3aranpHomy Bumaaxy Take 3HaueHHs BaprtocTi FV (MII 100%) Bu3Ha4aeThCcs SIK PI3HULS MK
0aIaHCOBOIO BApPTICTIO aKTHBIB Ta OATAHCOBOIO BAPTICTIO BCiX 3000B’A3aHb SK:

FV (MIT 100%) = Psan. (1300) «bananc» — Psa. (1595) «Ycboro nmo JIoBrocTpokoBUM 3000B’I3aHHSM i
3a0esneueHHEIM» — Pag. (1695) «Ycworo mo IloTounmMm 3000B’s3aHHSAM 1 3a0€3MCUEHHIM» —
— Pag. (1700) «3000B’s13aHHs, 1MOB’sI3aHi 3 HEOOOPOTHHUMH AKTUBAMH, YTPUMYBAHUMH JJISl MPOJAXKY, Ta
rpynamMu BUOYTTSI»

Busnauenns cnpaseoiueoi eapmocmi na 0a3zi mexuiku 00XiOHO20 ni0xody. 3HAUEHHS BapTOCTI
cy0’€KkTa roCcIOJaprOBaHHs, IHCTPYMEHT BJIACHOTO KalliTaly SIKOTO OI[IHIOETHCS, HA 0a3l TEXHIKH OX1THOTO
MiIX0ly BU3HAYAETHCS, BUXOASMYH 3 JaHUX banmaHcy nporo cy0’ekra rocnogaproBanns (Popma Nel) ctaHoM
Ha J1aTy BU3HAYEHHsI CIIPaBeJINBOI BapTOCTI Ta MaHWX 3BiTy mpo (iHaHCcoBi pe3ynbratu (Popma Ne2) 3a 3
MOBHHX 3BITHUX Tepiou (POKM), M0 TepeAyIOTh AaTi BU3HAUCHHS CIPaBEAIMBOI BApTOCTi, 200, SKIO JaTa
BU3HAUCHHS CIIpaBeUIMBOI BapTOCTI HE CIHIBIAZae 3 KiHIEM KaJeHIAPHOI'O POKY JJOJATKOBO IIe M 3a

BiJIOBITHUI KBapTai (iBpidys).

Ha npomy eranmi 3Hauenns Baprtocti FV (Il 100%) Bu3HauaeTbcs nUIAXoM mpsMoi KamiTamizamii
Takoro BuMiproBaua goxofy, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
NOKa3HUK JIOXO/y Cy0’€KTa roCHoaploBaHHs 3a MEePioJl, IO JOPIBHIOE PO3Mipy MPUOYTKY /10 BUpaxXyBaHHS
1) BUTpaT Ha BUILIATY BiJICOTKIB 32 KOPUCTYBAaHHS 3alI03WYCHUM KaIliTalIoM, 2) CYMH MOAATKy Ha PUOYTOK
Ta 3) CyMH aMOpTH3AaIlifHUX BiJpaXxyBaHb Ha HEOOOPOTHI aKTWUBH) 3a BIAIOBIAHOIO PO3PAXyHKOBOKO
ctaBkoro kamitanizauii ans EBITDA sx:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K + HA

ne: FV (T 100%) — 3HaueHHs] BapTOCTI Cy0’€KTa TOCIOAPIOBaHHS, IHCTPYMEHT BJIACHOT'O KamiTaiy
SIKOT'O OLIHIOETHCSI, BU3HAYCHHUI Ha 0a3i TEXHIKA BUTPATHOTO ITiIXOTY;

EBITDA — pospaxyHKOBe 3HA4eHHs MPUOYTKY Cy0’€KTa TOCIOAapIOBaHHS, THCTPYMEHT BIACHOTO
KaliTalxy SKOTO OLIHIOETHCS, [0 BHpaxyBaHHS BHUTpAaT Ha BHIUIATY BiJCOTKIB 32 KOPUCTYBaHHS
3alM03WYCHUM KalliTaJloM, CyMH TOJIaTKy Ha NpUOYTOK Ta CyMH aMOPTH3AIIHUX BiJpaxyBaHb Ha
HE0OOPOTHI aKTHBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Kamitamisariii, mo Bigmosimac EBITDA;
3K — 6anaHCcOBa BapTiCTh CyM, BiTHECEHHX JIO 3aII03MYEHOTO KaIliTaly;

HA - OanancoBa BapTicTh HeomlepaliiHUX (HA/UIMIIKOBHX) aKTHBIB, IIO HalleXaTh CYO €KTy
rOCTIOJJapIOBaHHS, IHCTPYMEHT BIACHOTO KaIliTally SKOTO OIIHIOETHCS, alle He OepyTh y4acTi B OCHOBHil
oTepaliiHii IIsTIbHOCTI Cy0’€KTa roCoJaproBaHHs Ta, BIANOBIAHO, B reHepaltii qoxony (EBITDA).

3.3.5. 30606 'a3annsa

KpenuTopchka 3a00proBaHicTh BU3HAETHCS SIK 3000B’s13aHHS TOA1, Ko DOoHJ| CTae CTOPOHOIO JJOTOBOPY
Ta, BHACIIZOK IIbOT0, HaOyBae ropuanyHe 3000B’13aHHsI CIUIATHUTH TPOLIOB] KOIITH.



ITotouHni 3000B’s13aHHA — 1€ 3000B’s13aHHS, K1 BIAIIOBIAAIOTH OOHINM a00 IEKUILKOM 13 HIDKYEHABEIEHNX

O3HAaK:
. Kepisaumreo KY A criomiBaeTbest moracuTH 30008’ 13aHHs 200 30008’ I3aHHS MiAJIATAE TIOTAIICHHIO
MPOTATOM JIBAHAISITA MICSIIIB ICJIS 3BITHOTO MEPiOy;
. Kepiaunreo KY A He Mae 6e3yMOBHOIO TpaBa BiJICTPOYUTH ITOTANICHHS 3000B’I3aHHS IIPOTITOM

IIOHAWMEHIIe IBAHAIISITH MICSI{IB TIiCIIA 3BITHOTO MEPioTy.

[lotouni 3000B’A3aHHS BH3HAIOTHCS 32 YMOBH BIATOBITHOCTI BWU3HAYEHHIO 1 KpPUTEPiSM BHU3HAHHA
3000B’s13aHb.

[Nomanbiia omiHKa MOTOYHUX 3000B’SI3aHb 3/IHCHIOETHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO.

[ToTouHy KpeauTOpchKy 3a00proBaHiCTh Oe3 BCTAHOBJICHOI CTaBKH BifcoTka KommaHis OLiHIOE 32 CYMOIO
HEPBICHOTO paxyHKY (aKTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 32opmanns pinancoeux akmueie ma 30606 'a3ann

@diHaHCOBI aKTHBU Ta 3000B'SI3aHHS 3rOPTAIOTHCS, KO KommaHis Mae IOpuANYHE MPABO 3IIMCHIOBATH
3aJIiKk BU3HAHUX y OayaHci cyM 1 Mae Hamip ab0 3poOUTH B3aeMO3alliK, a00 peai3yBaTh aKTUB Ta BUKOHATH
3000B'I3aHHS OTHOYACHO.

3.4. O0s1ikoBi MOMITUKYU 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbLHUX AKTUBIB

3.4.1. Buznanns ma ouinka 0CHOGHUX 3aC00i8

Komnanisi BuU3HAae MaTepiadbHH OO0'€KT OCHOBHMM 3aco0OOM, SIKIIO BiH YTPUMYEThCS 3 METOIO
BUKOPHCTaHHS iX y TpoIeci CBOEI MisUIBHOCTI, HAAAHHS TOCIYT, a0 s 3AiMCHEHHS aIMiHICTPaTHBHUX 1
COLIANbHO-KYNBTYPHUX (YHKIIH, OUiKyBaHUH CTPOK KOPUCHOTO BUKOPHCTAaHHs (EKCIUTyaTallii) sSIKuX Oifbiie
OJTHOTO POKY Ta BapTiCTh Akux Oinpire 6000 rpH.

IlepBicno Kommnanis ormiHo€ OCHOBHI 3acobu 3a co0iBapTicTio. Y MOAAIBLIIOMY OCHOBHI 3aco0H
OIIHIOIOTHCS 3a TX COOIBApTICTIO MiHYC Oy/b-fKa HAKOIMUYEHA aMOPTHU3allis Ta Oy b-sIKi HAKOMMYEHI 30UTKU
BiJl 3MeHIIIeHHs1 KopucHOCTI. CyMa HaKONMMYEHO! aMOPTH3allii Ha ATy MEPEOIiHKH BUKIIOYAETHCS 3 BaJIOBOI
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YMCTOI CYMH, IIEpPEPaxOBaHOI JI0 MEPEOI[iHEHOT CyMHU akTuBy. JloolliHKa, sKa
BXOJIMTh JIO CKJIJy BJIACHOTO KaIliTally, MEPEHOCUTHCS J0 HEPO3MOIICHOr0 NMPUOYTKY, KOJIH MPHUITUHIETHCS
BU3HAHHS BiJITIOBITHOTO aKTUBY.

3.4.2. llooanvwi sumpamu.

Komnaniss He BHW3Hae B OasiaHCOBiM BapTOCTi 00'€KTa OCHOBHHX 3acO0IB BUTpaTH Ha IIOJIEHHE
00CIIyroByBaHHsI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHs 00'ekTa. L[i BUTpaTh BH3HAIOTHCS B MPHOYTKY YH
30UTKY, KOJIX BOHHU MTOHEceHi. B OamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 32C001B BU3HAIOTHCS TaKi IMOAAJBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3sauin ocHosrux 3acoois.

AmopTu3allisi OCHOBHHX 3aco0iB DOHJYy HapaxoBYETbCs MPSMONIHIHHUM METOJOM 3 BHKOPUCTaHHIM
TaKUX HIOPIYHUAX HOPM:

OymiBmi - 2%;
MalIMHA Ta 00JIaJHAHHS - 7-15%
TPaHCHOPTHI 3acobu -17-20%
MeOi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianoui akmueu

HemarepianpHi akTHBH OIHIOIOTECS 3a COOIBApTICTIO 3a BHPAXyBaHHAM OYIb-IKOi HAKOMHUYCHOI
amopTu3anii Ta OyAb-IKUX HAaKOIMYEHUX 30MTKIB BiJl 3MEHILIEHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiaabHUX
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AKTHUBIB 3/1IICHIOETBCS 13 3aCTOCYBaHHAM NpsMOJIiHIiHOr0 Metony. HemarepianbHi akTHBH, SKi BAHUKAIOTh Y
pe3yabTaTi JOrOBIpHUX a00 IHINMX IOPUIAWYHHMX IIPaB, aMOPTHU3YIOTHCSA MPOTATOM TEPMIHY YHMHHOCTI KX
npas.

3.4.5. 3menuwenna Kopuchocmi 0CHOBHUX 3aC00i6 ma HeMamepianIbHUX AKMUGIe

Ha koxny 3BiTHy naty KommnaHis OLiHIOE, YU € SKach O3HaKa TOrO, IIO KOPUCHICTH aKTUBY MOXKeE
3MeHmuTHCS. Kommnanis 3MeHIrye 6aqaHCOBY BapTICTh aKTHBY A0 CYMH HOTO OUYiKyBaHOTO BiJIIKOTyBaHHA,
AKIIO 1 TUTBKHM SIKIIO CyMa OYiKyBaHOTO BiJIIKOTyBaHHS aKTHUBY MEHIIA Bij Horo OamaHcoBoi BapTocTi. Take
3MEHIIIEHHS HETaifHO BU3HAETHCS B MPHOyTKaX 4u 30WTKAX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a MEPEOIliHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BiJ 3MEHILICHHS KOPHCHOCTI, BU3HAHWU Ui aKTUBY (32 BHHATKOM
TYIBITY) B TONIEpenHix mepionax, KommaHis CTOpHY€, SIKIIO 1 TUTBKH SKIIO 3MIHWINACS TIOMIEPETH] OIHKH,
3aCTOCOBaHi Il BU3HAYEHHSI CYMH OYiKYBaHOTO BimmikoayBaHHs. Ilicnsi BU3HaHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aCO0IB KOPHTYETHCS B MaWOYTHIX Tepiofax 3 METO PO3MOIiIECHHS
neperisiHyToi 0ajaHcoBoi BapTOCTI HEOOOPOTHOrO aKTUBY Ha CUCTEMAaTHYHIH OCHOBI NPOTATOM CTPOKY
KOPHCHOTO BUKOPHCTAaHHS.

3.5. O0.1ik0BI MOJITHKH 1010 IHIIUX AKTHBIB Ta 3000B’S13aHL

3.5.1. 3abesneuenna

3a0e3neucHHsl BH3HAKOTHCA, Koy @OHA Mae TemepilHl 3a00proBaHicTh  (FOPUIUYHY  abo
KOHCTPYKTHBHY) BHACIIJJOK MHUHYJIOI TOJii, iCHYe HMOBIpHICT (TOOTO OiNbIIE MOXKIIHUBO, HIK HEMOXKIIUBO),
IO TOTalICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh ¥ c00i €KOHOMIYHI BUTOMH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITHKH, 1110 € TOPEYHUMH /1151 pO3yMiHHS (iHAHCOBOI 3BiTHOCTI
3.6.1 loxoou ma eumpamu

Kommnaniss Bu3Hae moxij Big HaJaHHA IOCIYT, Koiu (abo y Mipy TOro, SK) BOHO 3aJJOBOJIBHSE
3000B’sI3aHHS 1110JI0 BUKOHAHHS, IEPEJat0un O0IISIHY MOCTYyTy (TOOTO aKTUB) KIIIEHTOBI. AKTHB TepPEIacThCs,
ko (a00 y Mipy TOTO, SIK) KIII€EHT OTPUMY€E KOHTPOIb HAJl TAKUM aKTHBOM.

Pesynprar BH3HAYCHHS pO3MIpy BHHATOPOAW MO YIPABIIHHIO aKTHBaMU OQOPMIIFOETHCS aKTOM
BUKOHAHUX POOIT, B TKOMY BiJJOOpa)KaeThbCs pPO3paxyHOK (OIiHKA) AOCATHYTHX PE3yJIbTATiB Ha 3BITHY JATy.

Hoxin Big nponaxy (piHaHCOBMX aKTHBIB BH3HAETHCS y MPUOYTKY ab0 30MTKY B pasi 3aJJOBOJICHHS BCiX
HaBEJICHUX JlaJli YMOB:

a) @oHJ nepeiae AOrOBIpHI MpaBa Ha OJICPIKAaHHS TPOIIOBUX IMOTOKIB BiJl TAKOTO (DIHAHCOBOT'O aKTUBY;
0) ®oHJ epenano MOKYIIIEB] pU3UKH Ta TIepEeBary BiJl BOJIOJIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 32 DOH/IOM HE 3ATMINAETHCS aHi MOJAIBIIA YYacTh YIPABIIHCHKOTO MEepCcoHay y GhopMmi, ska 3a3BHUai
NoB’si3aHa 3 BOJIOAIHHAM, aHi €QEKTHBHUI KOHTpPOJb 3a MNPOJAHUMH (PIHAHCOBUMH 1HCTPYMEHTaMH,
IHBECTHIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTUBAMU;

') CyMYy JIOXO/Iy MOXHA JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 1110 710 DOHAY HAAIWIYTh CKOHOMIYHI BUT'OJIH, ITOB’sI3aHi 3 OINEPALIi€0;

Ta

€) BHUTpaTH, sKi Oysu abo OyayTh OHECEHI Y 3B’A3KY 3 ONepalliero, MOXKHa JJOCTOBIPHO OLIIHUTH.
JIMBieH M BU3HAIOTHCS IOXOJIOM JIUIIE Y Pasi, SKIIO:

e mnpaBo ®oHy Ha oiepKAHHS BUILIAT 32 IUBIJICHIAMH BCTAHOBJICHO;

® ¢ IMOBIPHICTB, 1[0 €EKOHOMIYHI BUTO/IH, TIOB’sA3aHi 3 AWBIICHIaMH, HAAIHIYTh 10 DoHY;
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® CyMy IUBIJICH]IIB MO’KHA JJOCTOBIPHO OIIIHHUTH.

JloxXi BU3HAETHCS Yy 3BITI MPO MPUOYTKHM Ta 30MTKU 32 YMOBH BiJITOBITHOCTI BU3HAYCHHIO Ta KPUTEPisIM
BU3HaHHS. BU3HAaHHS OXOAY BiI0OYBa€ThCS OJTHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MCHINCHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIIEHHs] €eKOHOMIYHHMX BWTiJ MPOTATOM OOJIKOBOTO MEpiofy Yy BHIJIAAI BUOYTTA 4u
aMopTH3aIlii akTHBIB a00 y BHIJISINI BUHUKHEHHsS 3000B’S3aHb, PE3yabTATOM YOTO € 3MEHIICHHS YHUCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HaOThCA y 3BiTI mMpo NpuUOYTKHM Ta 30WTKH 32 YMOBH BIAIOBIIHOCTI BWU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb a00 3MEHILIEHHS aKTUBIB.

Butparn HeraiiHo BU3HAIOTHCA Y 3BiTi PO MPUOYTKHU Ta 30WTKH, KO BUAATKA HE HATAIOTh MalOyTHIX
E€KOHOMIYHHMX BHUTiJ a00 TOMI Ta Ti€ MIpOI0, KO MaHOyTHI €KOHOMIYHI BHTOJIM HE BIJNOBIJAlOTh ab0
MePecTaloTh BIAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO (iHAHCOBUIA CTaH.

Butpati BH3HAIOTBCS y 3BITI MpO MPUOYTKHM Ta 30MTKU TaKOX y THUX BUMAIKaX, KOJM BHUHHUKAIOTbH
3000B’s13aHHS O€3 BU3HAHHS aKTHBY.

Butpatu, noHeceHi y 3B'SI3Ky 3 OTPUMAaHHSIM JIOXOJY, BU3HAIOTHCS Y TOMY K Mepiofi, mio i BiIMOBigHI
JIOXOJTH.

3.6.2. Onepauii 3 ino3emHoI0 6aI0MOI0

Onepariii B iHO3eMHIN BaIOTI OONIKOBYIOTBCS B YKPaiHCHKHX TPHBHSX 32 OQIIIHHAM KypcoM OOMiHY
HamionansHoro 6anky YkpaiHu Ha JaTy MPOBEACHHS Omeparii.

MoHeTapHi akKTHBH Ta 3000B'I3aHHS, BUPaKCHI B 1HO3EMHHUX BaJlIOTaX, MEPEPAXOBYIOTHCS B TPUBHIO 3a
BiImoBiMHUMU Kypcamu oOminy HBY Ha maty 6anmancy. HemoHeTapHi cTatTi, SIKi OLIHIOIOTHCS 32 ICTOPUIHOIO
cO0IBapTICTIO B 1HO3EMHIN BaJIIOTI, BiIOOpa)XaroThCs 32 KypcoM Ha JaTy omeparlii, HeMOHETapHi CTaTTi, SKi
OIIHIOIOTBCS 32 CHPaBEUIMBOI0 BapTICTIO B 1HO3EMHIW BaliOTi, BiOOpaXarOThCcs 3a KypcOM Ha JaTy
BU3HAUEHHsI CrpaBeUIHBOi BapTocTi. KypcoBi pi3HUIN, IO BHHUKIM TPH HEpepaxyHKY 3a MOHETApHUMH
CTaTTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY MEpioJii, y SKOMY BOHH BUHUKAIOTh.

ToBapucTBO BUKOPHCTOBYBaNI0 0OMiHHI KypCH Ha JaTy OajaHcy:

30.09.2022 31.12.2021
I'puBns/1 gonap CILIA 36,5686 21,2782

3.6.3. Ymoeni 30606'a3anna ma akmueu

Komnanisi He BU3HAae yMOBHI 3000B's3aHHS B 3BiTI npo ¢iHaHcoBuii cran Douay. Indopmariis mnpo
YMOBHE 3000B'SI3aHHS PO3KPHUBAETHCS, KO MOKIIMBICTh BUOYTTS PECYpPCiB, sIKi BTUIIOIOTH Y CO01 €KOHOMIYHI
BUTO/IM, He € BijjaneHoro. Kommanis He Bu3Hae yMOBHI akThBH. CTucna iHpOpMAaIis Ipo YMOBHUU aKTHB
PO3KPHUBAETHCS, KOJIM HAJXOKEHHS! EKOHOMIUHUX BUT1]] € IMOBIpHUM.

4. OCHOBHi NpUNylIeHHS, OLIHKH Ta CyIKeHHS

[Ipu miarorosui ¢inancoBoi 3BiTHOCTI KoMnaHis 341iCHIOE OIIIHKH Ta MPHUITYILEHHS, SIKi MalOTh BILUTUB Ha
eleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYIOUrCch HAa MC®3, MCBO Ta TinyMaueHHsx, po3podienux KomiteTom
3 TIIyMa4eHb MDKHAPOAHOT iHaHCcOBOI 3BiTHOCTI. OLIHKH Ta CY/DKCHHS 0a3yrOThCs Ha TIONIEPEIHROMY JTOCBIJIi
Ta iHmMUX (akropax, 110 3a ICHYIOUMX OOCTaBHH BB2)XKAIOTHCS OOTPYHTOBAHWMH i 3a pe3ysibTaTaMu SKUX
NpUHAMAIOTBCSL CYIDKEHHS 11010 0allaHCOBOI BAapTOCTI aKTHMBIB Ta 3000B’s3aHb. Xoda Mi PO3PaXyHKH
0a3yloThCsl Ha HasBHIM y kepiBHunTBa Kommawii iHpopmarii mpo moTouHi mojii, (HakTUdHI pe3yabTaTH
MOYXYTh 3PEIUTOI0 BiAPI3HATHCS BiA IUX po3paxyHKiB. OOmacTi, A€ Taki Cy[PKeHHsS € 0COOIMBO Ba)KIMBHMH,
00J1aCTi, 0 XapaKTePU3YIOThCSI BUCOKUM PIBHEM CKIIATHOCTI, Ta 00JIACTi, B AKUX MPHUIIYIICHHS H PO3paxyHKH
MAalOTh BEJIMKE 3HAYEHHS JUTSI TiITOTOBKH (PiHAHCOBOI 3BiTHOCTI 32 MC®3, HaBe/ICHI HUXKYE.
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4.1. Cyn:xeHHs1 1IO/10 onepaiiii, noaiii a6o ymoB 3a BincyTHocti koHkpetHux MC®3

Sxmo wemae MC®3, sakuii KOHKPETHO 3aCTOCOBYETHCS IO OIepallii, iHIIOI Mmozii abo yYMOBH,
kepiBHULTBO KY A 3acTocoBye cymkeHHS MMiJ 4yac po3poOJIeHHs Ta 3aCTOCYBaHHSI OOJIIKOBOI HMOJITUKH, 100
indopmariiss Oyma mgopedHor0 A TOTped KOPHUCTYBadiB Ui MPUAHATTS EKOHOMIYHHX pIlleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1[0 (hiHAHCOBA 3BITHICTH:

o nojae IOCTOBipHO (iHaHCOBHU cTaH, (DiHAHCOBI pe3yNbTaTH MiSUIBHOCTI Ta TPOIIOBI MOTOKU
Donny;

o BimoOpa’ka€ €KOHOMIUHY CYTHICTh OIepamiid, iHmuxX monaid abo yMmMoB, a HE JHIIEe IOPHIUIHY
bopmy;

o € HEHUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKCHb;

o € TIOBHOIO B YCiX CYTTEBHUX acleKTax.

[lixg wac 3nificHeHHs cymxkeHHs KepiBHUUTBO KYA mocunaeTsCsi Ha NpUHHATHICTD HaBEIEHHX JAai
JDKEpell Ta BPaxoBYe X y HU3X1THOMY TOPSAKY:
a) BuMord B MCD3, y SIKUX i1eThCs PO MOMI0HI Ta TIOB’s3aHi 3 HUMU IMUTaHHS;

0)  BHW3HAuUEHHS, KPUTEPii BU3HAHHA Ta KOHIICIIIi OI[iIHKM aKTHUBiB, 3000B’s3aHb, TOXO/IIB Ta BUTPAT Y
KonuenryanpHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[lixg yac 3milficHeHHs cymKeHHS KepiBHUITBO KowmmaHii BpaxoBye HalOCTaHHINI TIONOKEHHS IHIINX
OpraHiB, IO PO3POOJIAIOTH Ta 3aTBEPKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIIETITyadbHY OCHOBY
JUTSL pO3pOOJICHHSI CTaHAAPTIB, 1HILY MpodeciliHy JiTeparypy 3 00Ky Ta MPUHHATI Tady3eBi MPaKTHKH, TIEHO
MipOI0, SIKOI0 BOHU HE CyIlepedaTh BUIIE3a3HAUCHUM JDKEPEsIaM.

Onepartii, mo He periiaMeHTyoThcss MCD3 DoHIOM He 3/iHCHIOBAUCH.
4.2. CymKeHHs OO CTIPABeIJIUBOI BAPTOCTi akTHBIB ®OHIY

CrpaBeanuBa BapTICTh 1HBECTHLIH, [0 aKTHUBHO OOEPTAIOTHCS HAa OPraHi3oBaHUX (iIHAHCOBHX PHHKAX,
PO3paxoBYETLCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPTiB Ha 3BiTHY nary. B
IHIIMX BHIQJKaX OIlIHKA CIPaBEIMBOI BAPTOCTI IPYHTYEThCS Ha CY/DKEHHSAX IIOJO0 HependadyBaHHX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYyallil, pU3HKIB, BIACTUBHX Pi3HUM (DiHAHCOBUM
IHCTpyMeHTaM, Ta iHIMX (pakTopiB 3 BpaxyBaHHAM BUMor MC®3 13 «OuiHka cripaBeIMBOI BAPTOCTI».

4.3. Cya:keHHS 11070 3MiH CIPaBeAIuBOI BapTOoCcTi (hiHAHCOBUX aKTHUBIB

KepiBannreo Kommanii BBaxae, 1o OOJIKOBI OI[IHKU Ta MPHITYIIEHHS, SIKi MAlOTh CTOCYHOK /O OIiHKH
(biHAHCOBHX IHCTPYMEHTIB, Jie PHHKOBI KOTUPYBaHHS HE JIOCTYIIHI, € KJIIOYOBHM JDKEPEIOM HEBU3HAUEHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IDIMHOM 4Yacy, OCKUIBKH OIlIHKH
0a3yl0ThCs Ha MPHUIIYIICHHSX KEPIBHUIITBA MO0 BiJCOTKOBHUX CTaBOK, BOJIATHJIBHOCTI, 3MIH
BAIIOTHUX KYPCiB, MOKa3HUKIB KPEOUTOCTIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb Mij 4ac OLIHKU
IHCTPYMEHTIB, a TaKOX cIielu(ivHIX 0COOIUBOCTEN orepalriif; ta

0)  BIUIMB 3MiHHM B OIIHKaX HA aKTHBH, BiI0OpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JIOXOJU
(BUTpaTn) Moxke OyTH 3HAYHUM.

Ax6u xepiBHUITBO KommaHii BHKOPUCTOBYBalO IHIIN NPHUIYIIEHHS IIOJO BiJCOTKOBUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMIHY BAaJIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb ITijI
yac OLIHKU 1HCTPYMEHTIB, OifpIna abo MeHIIa 3MiHa B OLIHII BapTOCTi (JiHAHCOBHX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHHKOBHX KOTHPYBaHb Maja O ICTOTHHI BIUIMB Ha BiJoOpakeHWH y (iHAHCOBIH 3BITHOCTI
YUCTUI IPUOYTOK Ta 30UTOK.

Po3ymitoun BakIMBICTE BUKOPUCTaHHS OOJIKOBHX OIIIHOK Ta MPHITYLIEHH OO0 CHPABEATIMBOI BapTOCTI
(GiHAHCOBHX aKTHBIB B a3l BIACYTHOCTI BXIIHHUX OaHHMX IIOAO CIHPaBEIMBOI BapTOCTI IMEPLIOTO PiBHA,
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KepiBauuro Kommanii mmaHye BHKOPHUCTOBYBAaTH OLIHKH Ta CYIKEHHS sKi 0a3yloThesi Ha mpodeciiHii
KOMITETCHIIII TpamiBHUKIB IligmpweMcTBa, MOCBiAI Ta MHHYJINX TOMISAX, a TaKOX 3 BHKOPHUCTAHHIM
PO3paxyHKiB Ta Mojened BapToCTi (iHAHCOBHX aKTHBIB. 3allydeHHs 30BHIIIHIX €KCIEPTHUX OLIHOK LIOZ0
Takux (IHAHCOBUX IHCTPYMEHTIB /i€ OIliHKa, sika Oa3yeTbcs Ha mpodeciiHid KOMIIeTeHINl, JOCBimi Ta
PO3paxyHKax € HeJJOCTaTHBbOIO, Ha JyMKY KepiBHUIITBA € MPUHHATHAM Ta HEOOXiTHHUM.

BukopucTanHs pi3HUX MapKeTHHTOBHX MPHITYLICHb Ta/a00 METO/IB OIIIHKH TaKOX MOKE MaTH 3HAUYHUH
BIUIMB Ha Tiepe0adyBaHy CIpaBeJINBY BapTiCTh.

4.4. Cyn:KeHHsI 1010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHaAHCOBHX iHCTPYMeHTIB

KepiBannrBo Kowmmanii 3actocoBye mpodeciiiHe CyKeHHS MIOAO0 TEPMiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH 10 CKiany ¢iHaHcoBuX akTuBiB. IIpodeciiiHe CymkeHHS 3a UM MUTaHHSIM
TPYHTY€EThCSI Ha OINHI PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MpHOYTKOBOCTI W OWHAMINI Ta iHIIUX
¢axTtopax. I[Ipore icCHyIOTb HEBH3HAYEHOCTI, SKi MOXYTh OYTH IOB’S3aHi 3 MPU3YMUHEHHSIM OOIry HiHHUX
mamnepiB, O HE € MIKOHTPOJIFHUM KepiBHUITBY KommaHii ¢akTopoM i MOXe CyTTEBO BIUIMHYTH Ha OIIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — II¢ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS AT TIepepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IMHE 3HAYEHHS TENepilIHpoi (MMOTOYHOI) BApTOCTI, sika € 0a3010 UIsi BH3HAYEHHS PHUHKOBOL
BapToCTi Oi3HECYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa J0XO0ly Ha
BKJIQJICHWH KaIliTaj y BiJMOBIMHI 3 piBHEM PU3WKY MOJMIOHI 00'€KTH iHBeCTyBaHHS, a00 - CTaBKa JOXOIY 3a
aNbTEpPHATUBHUMH BapiaHTaM{ 1HBECTHUIIIH 13 31CTABJISIHHS PiBHS PU3UKY Ha HaTy OliHKH. CTaBKa JAUCKOHTY
Ma€ BH3HAYATHCS 3 YPaxyBaHHSIM TPbOX (DaKTOPIB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapTOCTI JpKEped, SKi 3aTy4aroThCs Auisl (DiHAHCYBAaHHS iHBECTUIIIHOTO MPOEKTY, SKi BUMArarTh Pi3Hi
piBHI KOMIIEHCAIlIT;

B) akTopy pu3HKy abo Mipy HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MallOyTHbOMY JTOXO/IiB.

[Hdopmaris, mo BUKOpHCTaHA A BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKW OfepkaHa 3 OQiliiHOTO
caiity HBY 3a mnocwrnannsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  pozmin
“BapTicTh KpeaUTIB 33 JAHUMHU CTAaTUCTHUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepapadry)”.

4.6. Cyn:KeHHs 110/10 BUSIBJICHHSI 03HAK 3Hel[iHEHHs aKTHBIB

BigHOCHO (hiHAaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTicTio, KommaHielo Ha aaty
BUHUKHEHHS (DiHAHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEIUTHOTO PU3HUKY.

Kommnanis Bu3HaE pe3epB mif 30UTKA IJIsI OYiKyBaHUX KPEAWTHUX 30WTKIB 32 (pIHAHCOBHMH aKTHUBAMH, SIKi
OITIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OYiKyBaHHMX KPEJUTHUX 30UTKIB 32 BECh CTPOK J1iT (JiHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JIbIIEHH]I KPEIUTHOTO PU3HMKY/IIA KPEOUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-MicSTYHMMU OYiKYBaHMMH KPEJIUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail O4iKy€eThCS, 0 OYIKYBaHi KPeIUTHI 30MTKH 32 BECh CTPOK JIii MalOTh OyTH BU3HAHI JI0 TOTO, SIK
¢iHaHCOBMI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBUiIo, KPEAUTHUHA PU3MK 3HAYHO 3POCTAE LI 10 TOTO,
K (piHAHCOBUIT IHCTPYMEHT CTaHE MPOCTPOUEHUM ab0 OyJie MOMIueHO 1HII YHHHUKA 3aTPUMKH IJIATEXKIB, IO
€ crienuiyHIMU TS TO3UYaNIbHUKA, (HapUKIIa, 30iHCHeHHs MoandikaLii ado pecTpyKTypH3ailii).

KpenuTtauii pusuk 3a GpiHaHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHUM, SKIIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3bKHUH PU3UK HACTAHHS Je(ONTy, MO3UYATBHUK Ma€e OTYXHIH MOTEHIliall BAKOHYBATH CBOI JIOTOBipHi
3000B's13aHHA I[0JI0 TPOLIOBHX IIOTOKIB y KOPOTKOCTPOKOBii NEpPCIEKTHBI, a HECHPHUATIMBI 3MiHM B
E€KOHOMIYHHX 1 JIIOBHX YMOBaX Y JIOBTOCTPOKOBIM TEpPCIEKTHBI MOXYTh 3HU3UTH, aje HE OOOB’S3KOBO

3,I[aTHiCTB NMOo3n4YaJIbHUKAa BUKOHYBATH CBO1 3000B's13aHHS moao ,Z[OFOBipHI/IX rpomoBUxX IMOTOKIB.
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@DiHaHCOBI 1HCTPYMEHTH HE BBA)KAIOTHCSI TAKUMH, IO MAIOTh HHU3bKUN KPEAWTHHHA PHU3MK JIMIIE Ha
MiJCTaBl TOro, IO PU3MK AC(POITY 3a HUMH € HIDKYUM, HDK PH3UK Aedonry 3a iHImMMU (iHAHCOBUMHU
iHcTpyMeHTamMu PoHay abo HixK KPEOIUTHUI PU3HUK FOPUCIUKIIT, B sikili DoHN 3A1HCHIOE AiSUTBHICTS.

OuikyBaHi KpeJUTHI 30UTKH 32 BECh CTPOK Jii HE BU3HAIOTHCS 3a (PiHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
MiZICTaBi TOTO, IO BiH BBAYKABCS IHCTPYMEHTOM 13 HU3BKHM KPEIUTHUM PU3UKOM Y MOTIEPEAHHOMY 3BITHOMY
nepiofli, aje He BBAXKAETHCA TAKUM CTAHOM Ha 3BiTHY Aary. Y Takomy Bunaaky Kommanis 3'acoBye, uu Maio
Mice 3HauHe 3pOCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY NEpPBICHOTO BU3HAHHS, a OTXKE YH ITOCTasa moTpeda
y BU3HAHHI OYiKyBaHUX KPEIUTHHUX 30MTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIuTHI 30MTKH BigoOpakaloTh BiacHi o4ikyBaHHSI POHAY 00 KPEAUTHUX 30UTKIB.

5. Po3kpuTtTs indopmanii 11oao BHUKOPUCTAHHS CIPaBeIJIHBOI BApTOCTi
5.1. MeTonuku OLiHIOBaHHSI TA BXi/IHi 1aHi, BAKOPUCTAHI /151 CKJIAJaHHSA OLIHOK 3a CIIPaBeIINBOI0 BAPTICTIO

Komrmanis 3mificHIOE BUKITFOUHO Oe3MepepBHi OIIHKY CIPaBETIBOI BAPTOCTI aKTHBIB Ta 3000B’sI3aHb, TOOTO TaKi

OIIHKH, K1 BuMararoThess MCD3 9 Ta MC®D3 13 y 3BiTi 1po (iHAHCOBHUIA CTAaH Ha KiHEIIb KO>KHOT'O 3BITHOTO MEPIOzTy.

Knacu akTuBiB Ta Merton
3000B’s13aHb, OLIIHKH
OIIIHEHUX 3a MeTouKy OLiHIOBAHHS (puHKOBHH, Bxingni nani
CITPaBEJIMBOIO JIOX1THHIA,
BapTICTIO BHUTPATHUN)
I'pomroBi kot [lepBicHa Ta mojaneIia OIiHKa PunkoBmii Odiwiitai kypcu HBY
TPOIIOBUX KOIITIB 31iHCHIOETHCS 32
CTpaBeJIMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMiHAJbHIA BapTOCTI
[HCTpy™MeEHTH [lepBicHa o1liHKa IHCTPYMEHTIB PunkoBuit OdimiiiHi 6ipKOBi KypcH
Karritany Kaltitany 3JiiCHIOEThCA 3a 1X Burparuuit OpraHizaTopiB TOPTiB Ha
CIIPaBE/IMBOIO BAPTICTIO, SIKa Joxiguuii JIaTy OLIIHKH, 32
3a3BUYail JOPIBHIOE IIiHi Omeparlii, B BiJICYTHOCTi BU3HAYEHOTO
X0/l 5IKOT OYB OTPUMaHUI aKTHB. 0ip>KOBOT0 KypCy Ha JaTy
[Nonaspina oiHKa IHCTPYMEHTIB OIlIHKH,
KaImTaty 37iHCHIOETbCS 32 BUKOPHUCTOBYIOTHCS I[iHU
CIPaBEIMBOIO BAPTICTIO HA JaTy 3aKpUTTS OipIKOBOTO
OIIHKH. TOproBoro jaHs. JlaHi npo
BUYHMHEHI MPABOYMHH 1032
(hoHIOBOIO OipKOFO:
BapTICTh aKTUBIB
eMiTeHTa (iIIprueEMCTBA),
HOT0 YHCTI aKTUBH,
pe3yJbTaTH JisIbHOCTI,
rpyIna pu3uKy.
HeGiTopcbka IlepBicHa omiHKa 1e0iTOPCHKOT Joxigauii KontpakTai ymoBH,
3a00proBaHiCTh 3a00proBaHOCTI 3/IIHCHIOETHCS 32 WMOBIpPHICTh TIOTAIlIEHHS,
CIpaBeIMBOIO BAPTICTIO, KA OUiKyBaHi BXiJJHI IPOIIOBI
JIOPIBHIOE BAPTOCTI MTOTaIICHHS, MTOTOKH
TOOTO CyMi OUiKyBaHHUX
KOHTPAaKTHUX TPOIIOBUX TOTOKIB Ha
naty ominkw. ITicis nmepBicHOro
BU3HAHHA NOJaJIbINa OL[iHKa
ne0iTOpchKOi 3a00proBaHoCTi
BiZIOYBa€THCSI 32 aMOPTU30BAHOIO
BapTICTIO.
[lorouni [epBicHa o1iHKa TOTOYHHUX Burpatanit KontpakTai ymoBH,
30008’ 13aHHA 3000B’A3aHb 341MCHIOETHCS 3a HWMOBIPHICTh TIOTAIICHHS,
BapTicTiO morameHHs. [lomansima OUiKyBaHI BUX1THI
OLIIHKA TIOTOYHUX 3000B’s13aHb TpOIIOBI TOTOKH
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3IIHCHIOETBCS 38 aMOPTU30BAHOIO
co0iBapTicTio.

5.1. BniauB BHKOPHCTAHHSI 3aKPUTHX BXiZHUX gaHux (1-ro piBHA) I NePiOAUIHUX OIIHOK
CIpaBeAJINBOI BAPTOCTi HA MPUOYTOK 260 30UTOK

VY 3BiTHOMY TIepioi iepeoIriHka (iHAHCOBUX 1HBECTHIIIH HE BiAOyBaiacs.

5.2. BmiMB BHUKOPHCTAHHS 3aKpPMTHX BXiIHUX AaHUX (3-ro piBHA) A8 NepPioTUYHMX OLIHOK

CIpaBeAJIUBOI BAPTOCTi HA MPUOYTOK 200 30UTOK

V 3BiTHOMY mepioAi mepeowinka (iHaHCOBUX iIHBECTHULIIH He BiIOyBalach.

5.3. PiBenn iepapxii cnpaBeainBoi BapTOCTi, 10 IKOr0 HAJIEKATH OUIHKH CIIPaBeIJIUBOI BAPTOCTI

Muc. epH.
Knacu akTHBiB Ta 1 piBenn 2 piBeHb 3 piBeHb
30608’ 13aHb, (Ti, 10 MAIOTH (Ti, 10 HE MAIOTh (Ti, 10 HE MAIOTh v
OIiIHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, alie KOTHPYBaHb i HE € croro
CIIPABEUTHBOIO CIIOCTEPEKYBaHi) CIIOCTEPEKYBaHi) | CIIOCTEPEKYBAHUMH)

BapTICTIO 2022 2021 2022 2021 2022 2021 2022 2021
[Hara ouinku 30.09.22 | 31.12.21 | 30.09.22 | 31.12.21 | 30.09.22 | 31.12.21 | 30.09.22 | 31.12.21
JloBrocTpoKoBi - - - - 9 706 9 706 9 706 9 706
¢inaHCcoBi
IHBECTHULIT
JoBrocrpokoBa - - - - 1699 1818 1699 1818
nebiTopcbka
3a00proBaHiCTh
Jeb6itopcbka - - - - 17 8 17 8
3a00pTOBaHICTH 3
HapaxOBaHMX
JIOXOIIB
[Torouni - - - - 313 313 313 313
(biHaHCOBI
IHBECTHILIIT
I'pomroBi xotmtu 12 962 9535 - - - - 12 962 9535

5.4. Pyx akTHBIB, 10 OL[iHIOIOTHCS 32 CNIPABEIJIUBOIO BAPTICTIO 3 BAKOPUCTAHHAM BUXIIHUX JaHUX 3-TO

piBHA iepapxii

muc. 2pH.
Kitacu akTHBiB,
OLIIHEHHX 32
3anumku 3anumku
CHpaBEAIIMBOIO [TpunOanus .
BApTICTIO 3 CTaHOM Ha (npoa) CTaHOM Ha [Tpumitka
30.09.2022 p. 31.12.2021 p.
BUKOPUCTAHHSIM 3-TO
piBHSI iepapxii
OBIOCTPOKOBI -
JloBrocTpokosi 9706 9706 -
(hinaHCOBI iHBECTHIIIi
[otouni ¢inancosi -
il Qinia 313 313 -
iHBEeCTHLI1
5.6. Inuri po3kpurrs, o Bumaratbess MCP®3 13 «Ouinka cnpaBeaanBoi BapToCT»
CripaBeuiiBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO.
MUC. ZPH.
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Kiacu akTuBiB Ta . .
, . BanancoBa BapTicTh CrnpasBenyimBa BapTicTh
3000B’s13aHb, OIIIHCHUX 32
CHpaBEATIMBOIO BapTIiCTIO 2022 2021 2022 2021
Jlata oIiHKu 30.09.22 31.12.21 30.09.22 31.12.21
JHoBroctpokosi inaHcoBi 9706 9706 9706 9706
IHBECTHIIIT
JloBrocrpokosa JiebiTopchka 1699 1818 1699 1818
3a00proBaHICTh
JleGiTopchbka 3a00proBaHICTh 3 17 8 17 8
HapaxOBaHMUX JTOXOJIB
[NoTtouni ¢inaHcoBi iHBECTHLIT 313 313 313 313
I'porioBi KomITH 12 962 9535 12 962 9535

KepiBuuurBo Kommanii BBaxkae, 1o HaBeJeHI PO3KPHUTTS LIOA0 3aCTOCYBAaHHS CIIPAaBEIMBOI BapTOCTi €
JIOCTATHIMH, 1 HE BBaXKae, M0 3a MekaMd (DiHAHCOBOI 3BITHOCTI 3aJIUINMIACH Oy/b-sIKa CYTTEBA 1H(POpMAIIis
IIO/I0 3aCTOCYBAaHHS CIIPaBEIUIMBOI BAPTOCTi, SIKa MOXKEe OYTH KOPUCHOIO JJisi KOpPHCTYBauiB (piHAaHCOBOI

3BITHOCTI.

6. Po3kpurrs indopmanii, mo miaTBepaKy€e cTaTTi nogaHi y giHaHCOBUX 3BiTaX

6.1. Inmi foxoau, iHIIi BUTpaTH

MUC. 2PH.
THwi noxomu 01.01.2022 - | 01.01.2021 -

30.09.2022 30.09.2021
Joxomu Big JOOIIHKY KOPTIOPATHBHUX MPAB, [IIHHUX IariepiB - 207
Joxomu Bix pearnizarii KOpIIOpaTUBHUX MPaB, I[IHHUX TarepiB - -
Jloxomu Bij morameHHs [iHHUX TarepiB — 8 250
Bceboro inmmx 1oxonis - 8 457
Inri BuTpaTn 01.01.2022 - | 01.01.2021 -

30.09.2022 30.09.2021
Burpatu Bix yliHKH KOPIIOPaTUBHUX IPaB, I[IHHUX MarepiB - 113
Burpatu Bix cniricaHHsI COOIBapTOCTI MIHHUX TATEPiB - 8 554
Bceboro inmmx BuTpar - 8 667
6.2. Ini onepaniiini noxoau, iHmi onepauiini BUTpaTH

TMUC. 2DH.

Inui onepaniiini 1oxoau 01.01.2022 - 01.01.2021 -

30.09.2022 30.09.2021
Joxoau Biag KypcOBHX pi3HHILB 3244 —
Bceboro inmmx onepaniiHux K0X0AiB 3244 -
Inmri onepaniiini BuTpaTn 01.01.2022 - | 01.01.2021 -

30.09.2022 30.09.2021
Burpatu Bi KypcOBUX pi3HHUIIb 119 125
Butpatu BiJ 3MEHIIEHHS! KOPHCHOCTI 1€0iTOPCHKOI 300proBaHOCTI 8 346
Bceboro iHmmx onepaniiHuX BUTpPaT 127 471
6.3. AiMiHicTpaTHBHI BUTpaTH

IMUC. 2pH.

AnMiHicTpaTHBHI BUTPaTH 01.01.2022 - | 01.01.2021 -

30.09.2022 30.09.2021
Bunaropojia nemno3uTapHoi yCTaHOBU - 5
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Bunaropona ayauropy 10 22

Bunaropojia Toprosiito - -

Butparu noB’s3aHi i3 3a0€3ne9YeHHM JisSUTBHOCTI 17 21
Bunaropoma KYA 168 158
195 206

Bceboro agMinicTpaTHBHUX BUTpAT

6.4. ®inaHCOBI 10X0AW Ta BUTPATH

TMUC. 2pH.

®dinaHcoBi JoxoaHn 01.01.2022 - | 01.01.2021 -

30.09.2022 30.09.2021
BincoTku Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKY B OaHKY 92 39
BincoTku Ha Big noramenHs kynona OB/IIT — 427
JuBinennu oxepkani 264 -
AMopTH3aIlis HAPaxXOBAHOTO TUCKOHTY - -
Bcenoro ¢inancoBux qoxonis 356 466
®inancoBi BUTpaTH 01.01.2022 - | 01.01.2021 -

30.09.2022 30.09.2021

JMICKOHT JOBrOCTPOKOBOI A€0ITOPCHKOT 3a00proBaHOCTI

Bceboro ginancoBux BUTpaT

6.5. DiHaHCOBi aKTHBH, 10 OWIHIOKTHCH 32 CNPABEJIMBOI0 BapPTICTIO, 3 BigoOpaskeHHAM pe3yJbTaTy

nepeowiHKy y NpuOyTKy a0 30MTKY

Cranom Ha 30 Bepecns 2022 p. ta 31 rpymus 2021 p. Ha Gamanci PoHgy OOIIKOBYBAIUCS MOTOYHI

(iHaHCOBI iHBECTHIII.

MUC. PH.

30 BepecHs 2022

31 rpyans 2021

[loTouni pinaHCOBI iHBeCTHITIi

313

313

VY 3BitHOMY 2022 poui Kommanis He 3aiiicHIOBasia NEPEOLiHKY MOTOYHI (hiHAHCOBI iHBecTHLIl Ta

BiJI0OOpa)KEHO iX 3a CIIPaBeIMBOIO BAPTICTIO:

MUC. 2PH.
HajimenyBaHHs Bun KUTBKICTB BincoTok
eMiTeHTa/ cepist HiHHUX mmm.x BoJioginnsa, | 30.09.2022 3mina 31.12.2021
. nanepis,
pumycky LIT nanepis T %
[IpAT «JIbBiBCHKHIA
3aBOJI IITYYHUX
aJIMa3iB 1 A IMa3HOTO aAKIisg 76 752 0,0001 306 — 306
yCTaTKyBaHHD» (KO
€JIPTIOY 00222284)
IIpAT «KILI3-
[Tymka» (kox aKIis 5000 0,0001 2 - 2
€JIPTIOY 00292942)
IIpAT
«/?Ifgzglaggg;“” aKiis 1000 0,0022 5 - 5
13504334)
Bceboro X X X 313 X 313

[lorouni ¢inancoBi iHBecTHwil (akwii eMITEHTIB) OOJIKOBYIOTbCS 3a CHpPABEAJHMBOIO BapTICTIO, SKa

po3paxoBaHa 3TiTHO PUHKOBUX ITiH ()iHAHCOBUX 1HCTPYMEHTIB Ha BTOPHHHOMY PUHKY ITIHHHAX TIAllePiB CTAHOM

Ha 30.09.2022 poxky.
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Cranom Ha 30 Bepecus 2022 p. ta 31 rpymas 2021 p. Ha Oamanci PoHzmy oO0IiKOBYBamucs

JIOBrOCTPOKOBI1 (DiHAHCOBI IHBECTHIIII:

Muc. 2pH.
JloBrocTpokoBi iHaHCOBI iHBECTHIIII: 30.09.2022 31.12.2021
SIKi OOJTIKOBYIOTBCS 32 METO/IOM YYacTi B KaITliTali 1HIIAX
I IIPUEMCTB 3889 3889
iHII1 (hiHAHCOBI iIHBECTHILIT 5817 5 817

XapakTepHuCTHKa TOBrOCTPOKOBUX (hiHaHCOBUX iHBecTHLii ToBapucTBa cranoM 30 BepecHs 2022 p. ta 31

rpynus 2021 p.
MUC. 2PH.

JloBroctpokoBi (hiHaHCOB1 iHBECTHIII1 30.09.2022 31.12.2021
- sIK1 OOJTIKOBYIOTBCS 32 METO/IOM Y4acTi B KalliTall iHIIAX 3889 3 889
MiANPUEMCTB:
TOB "ﬂBip-KOHcaHTI/IHF" (KOI[ C,Z[PHOV 38026507), 3889 3889
BizcoTok BoaoAinHs 34,43 %
JloBrocTpokoBi iHaHCOBI iHBECTHIII1 30.09.2022 31.12.2021
- iHmi (iHaHCOBI IHBECTHLII: 5817 5817
TOB «PAHI» (xox €/IPTIOY 19389532),
BigcoTok Bonominas 11,00 % 5817 5817

JoBroctpokoBi (iHaHCOBI IHBECTHIIl, SKi OOJIKOBYIOTHCS 3a METOJOM YYacTi B KalliTali IHIIUX
MiANPUEMCTB CKJIAAAIOTHCS 3 YacTKu y craTyTHomy kKamitam T3OB «SBip-Koncantunr» (kox €APIIOY
38026507) y posmipi 34,43 %, HOMiHanbHOO BapTicTio 3 099 Tuc. rpH. Ta crnpasemuBo0O BapTicTio 3 889
tuc. TpH. DakTopu, sKi CBigUaTh Npo (PiHAHCOBI TPyAHOLII Ta OAaHKPYTCTBO € BIICYTHIMH Ta O3HAKH
3MEHIIIEHHSI KOPUCHOCTI aKkTHBY € BificyTHiMH. (DakTopu BU3HAYEHI 3 ypaxyBaHHSM (iHAHCOBOTO CTaHY
mianpuemMcTBa ctanoM Ha 31.12.2021 p., a TakoX 3 ypaxyBaHHSM 3MiH y BIIaCHOMY KamiTami 00’€kTa
IHBECTYBaHHSI.

[porsrom mepiomy 01.01-30.09.2022 p. ToBapucTBOM He 3IiHCHIOBANO TMEPEOIIHKY KOPHOPATHBHUX
npaB TOB «Bip-Koncantuar» 3 BiqoOpaxkeHHsM ii pe3ynbraTiB y 3BiTi po (iHaHCOBI pe3yabTaTH (3BiT Ipo
CYKYITHUH 1ToXix) 3a 3BiTHHI niepion 2022 pik.

[Hmi moBrocTpokoBi iHAHCOBI IHBECTHIIIT BiHOOpaXkeHi 3a CIpaBeIIMBOIO BapTicTiO y cyMi 5 817 Tuc.
IPH. CKJIQJIAI0ThCS 3 YacTKH y craryTHoMy Kamitaini TOB «PAHI» (kog €IPTIOY 19389532) y po3mipi 11,00
%, HOMIHaJIBLHOIO BapTiCcTIO 5 555 THC. TpH. DaKTOpH, SIKi CBiAYaTh NPO (iHAHCOBI TPYIHOLI Ta OAHKPYTCTBO
€ BiJICYTHIMH Ta O3HAKH 3MEHILICHHS KOPUCHOCTI aKTHBY € BificyTHIMH. DakTopy BH3HAYEHI 3 ypaxyBaHHSIM
¢iHaHCOBOTO CTaHy mifgnmpuemcTBa craHoMm Ha 31.12.2021 p., a Takox 3 ypaxyBaHHSM 3MiH y BIIACHOMY
Kamitana 00’€eKTa IHBECTyBaHHS.

Yacrka B ctaryTHOMYy Kamitaiai TOB «PAHI» B moTouHOMY poIIi HE EPEOLIHIOBAJIACK.

Jnst BH3Ha4eHHS crpaBeUIMBOT BaprocTi (iHAHCOBMX aKTWUBIB KoMmaHis 3acTOCOBYE METOJH,
nepeadaueHi MC®3 13 «OuiHka crnpaBemIMBOI BapTOCTi», 30KpeMa, OL[IHKH CHpPaBEAJIMBOI BapTOCTi 3a
JIOTIOMOTO0 i€papXii CIpaBeJIMBOI BapTOCTI, sKa Bi0Opa)kae 3HAYYIMICTh BXIJHUX JaHHX, BUKOPHUCTAHUX
NIpY CKJIaJaHHI OLIHOK. lepapxist cripaBeaTMBOi BApTOCTI Ma€ Taki piBHi:

a) IIHM KOTUPYBaHb (HEKOPHUIOBaHI) Ha aKTHMBHMX PUHKAaxX IS 1IEHTHYHUX aKTHUBIB ab0 3000B'sA3aHb
(piBens 1);

0) BXiJHI JaHi, 1HIII HIK IIHK KOTUPYBaHb, 110 YBIMIUIK Yy piBeHb 1, AKi CHOCTEPITalOThCS ISl aKTHBY
a0o 3000B'13aHHS a00 mpsAMO (TOOTO SK IiHH), a00 OMocepenKoBaHO (TOOTO OTPUMaHi Ha MiACTaBi IIiH)
(piBens 2);
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B) BXiIHI JaHi sl aKTHBY 4Yd 3000B'S3aHHs, IO HE IPYHTYIOThCS Ha JaHUX PHHKY, SIKI MOXXHA
cIrocTepiraTé (HeCIIOCTEPEKHI BXiaHI daHi) (piBeHB 3).

ToBapuCTBO NOKIANAE 3YCUIIb 11 MAaKCUMAaIbHOTO BUKOPUCTAHHS JDKEpeE, nepeadaueHux piBHeM 1 Ta
piBHEM 2 i MiHIMI3ye 3acTOCyBaHHA AaHUX PiBHA 3 (y pasi BIICYTHOCTI BIAKPHUTHUX AAHWX 3 MEPIINX JBOX
PiBHIB JpKEpen).

6.6. I'poroBi xomrTu

Cranom Ha 30.09.2022 p. Ha TOTOYHOMY Ta JEMO3UTHOMY paxyHKy y OaHKy OONIKOBYIOTBCS 3a
HOMIHAJILHOIO BapTICTIO TPOIIOBI KOMITH Ha cyMmy 12 962 tuc. rpH.:

® TIOTOYHHUH paxyHOK BiIKpUTO y 0aHKy AT «YKpekciMOaHK» 3aJHMIIOK IpOIIOBUX KowmTiB — 175 Tuc.
TPH.;

e ICTIO3UTHUH BAaJIOTHUH paXxyHOK BiAKpuTO y 0aHky AT «YKpekciMOaHK» 3aJIMIIOK TPOLIOBUX KOIITIB
— 11 940 tmc. rpH. (mo craHoBuTh 326 THC. momap CIIIA), mpomeHTHa cTaBKa, 3a SKOIO
HapaxoBYIOTHCS MPOLEHTH Ha TpaHul, y po3mipi 0,80 % piunux, Tepmin noramenns 01.11.2022

POKY;
® JICTIO3UTHUM BaJIOTHUH paxyHOK BiAKpuTO y 0aHKy AT «YKpeKkciMOaHK» 3aJIMIIOK TPOIIOBUX KOIITIB

— 847 Ttuc. rpH. (mo cranoBuTh 23 Tuc. momap CIIIA), mpomeHTHa cTaBKa, 3a KO HapaXOBYIOTHCS
NPOLIEHTH Ha TpaHiL, y po3mipi 0,70 % piunmx, Tepmin noramenns 15.11.2022 poky.

Cranom Ha 31.12.2021 p. Ha TOTOYHOMY Ta MJETO3UTHOMY pPaxyHKy y OaHKy OONIKOBYIOTHCS 3a
HOMIHAQJILHOIO BapTICTIO IPOIIOBI KOIITH Ha cyMmy 9 535 Tuc. rpH.:

® TIOTOYHHH paxyHOK BiIKpuTO y 0aHky AT «YkpekciMOaHK» 3aUIIOK TPOLIOBHX KOIITIB — 66 THC.
TPH.;

® JICTIO3UTHUI BaJIOTHUH paxyHOK BiIKpUTO y 0aHKy AT «YKpeKkciMOaHK» 3aJIUIIOK TPOIIOBUX KOIITIB
— 8 842 tuc. rpH. (o cranoButh 324 trc. nonap CLIA), npoueHTHa cTaBKa, 3a KO HAPaXOBYIOTHCS
NPOIIEHTH Ha TpaHiL, y po3mipi 1,30 % piunmx, Tepmin noramenns 27.04.2022 poky;

®  JICMIO3UTHUM BaJIOTHUH paxyHOK BiaKpuTo y 6aHKy AT «YKpekciMOaHK» 3aJIMIIOK TPOIIOBHX KOIITIB
— 627 Tuc. rpH. (uo cranoButh 23 TuC. nonap CIIIA), nporieHTHA CTaBKa, 3a SKOI HApaxOBYIOThHCS
NPOLIEHTH Ha TpaHuL, y po3mipi 1,10 % piunux, Tepmin noramenns 07.02.2022 poky.

I'porioBi KOIITH Ha JETO3UTHOMY PaxyHKy po3MillleHi y OaHKy, iKW € HaJidiHUM. 32 JaHUMH PeUTUHTY
HaJiifHOCTI OaHKIB, IIO 3MIMCHIOETHCS PEHTHHIOBHM AareHTCTBOM, SIK€ BHeceHe 10 Jlep»aBHOTO peecTpy
yrnoBHOBakeHUX peiituHroBux areHTcT HKIITIDP (Oinbin getanpHuii aHali3 HaBEACHO Y mpuMiTiti 7.3.1).

6.7. diHaHCOBiI aKTHBH, 110 OL[iHIIOTHCS 32 AaMOPTH30BaHOI0 CO0IBAPTICTIO

Cranom Ha 30.09.2022 poky ekBiBaJIEHTH TpPOIIOBUX KOWITIB Ha cymy 12 787 THC. TpH. yTPUMYIOTBCS Y
BUTIISAI OaHKIBChKOTO Nieno3utTy B AT «YkpekciMOaHk» 3rigHo Yronu 6aHkiBchkoro Biimany Ne 5418w61 Bin
10 gyepBHs 2021 poky. Ctpok noBeprenHs Bkiaay 01 Ta 15 nmucronaga 2022 poky BiJlIOBITHO.

I'pomioBi KOmMTH Ha JCTIO3UTHOMY PaxyHKY PO3MIllleHi y OaHKy, sSIKUIl € Ha il iTHAM.

3a qaHUMH PEHTHHTY HAJIMHOCTI OAHKIB, 110 3IMCHIOETHCS PEATHHIOBUM areHTCTBOM, SIKE BHECEHE JI0
HepxaBHOTO peecTpy ymoBHOBakeHMX peituHroBux areHtctB HKUIIDP, nanumit GaHk Mae KpemauTHHIA
pPEHTHUHT HETraTHMBHOTO IHBECTUIIHHOTO piBHS (OLNBIN JeTadbHUN aHai3 HaBelAeHO y mnpumitmi 7.3.1).
BpaxoByroun ToO# (PakT, M0 CTPOK PO3MIIIICHHS KOIITIB HA JIEMTO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHIHA (10
6-x MicsIiB), OUiKyBaHUH KpeAUTHUN 30MTOK DOHIY BHU3HAHUN MPH OLIHIN HOr0 ()IHAHCOBOI'O AKTHBY
CTaHOBUTH «0».
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6.8. lebiTopcska 3a00proBanicTb

MUC. 2PH.
30 Bepecus 2022 31 rpyans 2021

JloBrocrpokosa 1e0iTopchka 3a00proBaHiCTh 2316 2 316

TOB «AIlD «Inmepkomucy 2316 2 316

JlebiTopchka 3a00proBaHICTh 3 HAPAXOBAHHUX TOXOIB 17 8

OuikyBaHHI KPEAUTHI 30MTKH LI0/I0 A€0ITOPCHKOT (617) (498)

3a00proBaHOCTI

BajiancoBa BapTicTh BChOIo 1716 1826

JloBroctpokoBa nebiTopchka 3a00proBaHICTh MPEICTABIICHA 3a00PrOBaHICTIO 3a JOTOBOPAMH KYIIiBIIi-

MPOAaXy MIHHUX MaIepiB:

e y cymi 2 316 Ttuc. rpa. (TOB «AIl® «InTepkomucy» kox €JIPTIOY 19393278, nata BUHUKHCHHS

26.12.2017 poxy, Ttepmin morameHHs 31.12.2021 poky),

nebiTopchka 3a0OproBaHICTL €

nposonrosada 01.01.2021 poky, aje € 00OB’s3KOBOIO 10 mMOBepHeHHS. Ha naHy ne0iTopchky

3a00proBaHICTh HAPAXOBAHO PE3EPB OUiIKYBaHUX KPEAUTHUX 30MTKIB y cymi 617 trc. rpH. (3rigHO .

3.3.3 IIpumitok) y po3mipi 9 %. Cranom Ha 30.09.2022 poky mana nebiTopchka 3a00proBaHICTh

BimoOpaskeHa 3a aMOPTHU3AIlifHOIO BapTiCTIO, CTaBKa MUCKOHTYBaHHS craHoBHUTH 14,1 % (3rigHO .

4.5. IlpumiTok).

ToBapucTBO 3acTocoBye crporiernid miaxin, nependadenuit B MCD3 (IFRS) 9, mo ominku odikyBaHUX

KpPEIUTHUX 30MTKIB, IPH SIKOMY BHKOPUCTOBYETHCS OLIHHHUI pe3epB MiJ OWiKyBaHI KpEIWUTHI 30MTKHU 32 BECh

TEPMiH I BCi€l 1e0iTOPChKOi 3a00prOBaHOCTI.

JlebiTopchka 3a00pProBaHIiCTh 3 HApPaXOBAHUX JOXOJIB MPEICTaBICHA HAPaXOBaHUMH Ta HEBHILIAYCHUMH

Bimcotkamu AT «YkpekciMOaHK» 3TiTHO JEMO3UTHOTO JOTOBOPY Y CyMi 17 THUC. T'pH.

6.9. BiaacHuii kamiraua

Cranom Ha 30 BepecHst 2022 poxy 3apeectpoBanuii kamitan ckiaagas 500 000 tuc. rpH. Cranom Ha 31

oepesns 2022 poky 3apeectpoBanuii kamitan ckianas 3 500 000 Tuc. rpH. CTpyKTypa BIaCHOI'O KamiTaiy:

MUC. PH.
30 BepecHs 2022 31 rpynnsn 2021
CraryTHuil Kamitan 500 000 500 000
Kamitan y moominkax 5602 5602
JlomaTkoBHi KarmiTa 4333 4333
Heposnoainennit mpuOyTok (HETIOKPUTHI 30MTOK) 11 873 8 595
Heormmayennii kamitain (154 003) (154 003)
Bustyuenuit karmitain (343 305) (343 305)
Bceboro BiacHuii kamitasua 24 500 21222
6.10. ToproBeJibHa Ta iHIIa KPeTUTOPCHKA 3a00pProBaHicCTh
MUC. pH.
30 BepecHs 2022 31 rpyans 2021
ToprosenbHa KpeAUTOpChKa 3a00proBaHicTh 197 158
Bceboro kpenuropebka 3a00proBaHicTbh 197 158

7. Po3kpurTs inmoi indopmanii
7.1 YmoBHIi 3000B's13aHHA.

7.1.1. Cyooei nozoseu
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[Mpotu ®onxy HEMae CYIOBUX MO30BIB.

7.1.2. Onooamkysanusn

Bracniiok HasBHOCTI B YKPalHCBKOMY MOJaTKOBOMY 3aKOHOJABCTBI IMOJIOKEHb, SIKi JO3BOJISIOTH OLIbII
HIXK OIWH BapiaHT TIyMadeHH:, a TaKOX dYepe3 MPaKTHKY, IO CKiIajacsi B HECTabiTbHOMY €KOHOMIYHOMY
CEPEIOBHILL, 32 K0T MOJIJATKOBI OPTaHU JIOBUIBHO TIyMauaTh aCIICKTH €KOHOMIYHOI IisTTbHOCTI, y pasi, SKIIO0
MOJIaTKOBI OTPaHM MiJAaAyTh CYMHIBY I€BHE TIyMadeHHS, 3aCHOBaHE Ha OIIHIII KepiBHUITBA €KOHOMIYHOI
nistbHOCTI DOHY, WMOBIpHO, 10 DOHJ 3MyIlIeHUH OyJie CIUIATUTH JOJATKOBI MOJATKH, IITpadu Ta MEHi.
Taka HeBHW3HAYEHICTh MOXKE BIUTMHYTHM Ha BapTicTh (DiHAHCOBHMX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIiJl
3HCIIHEHHS, a TAKOXK Ha PHHKOBUY PiBEHb IiH HA yroau. Ha nymky kepiBauirBa @oH/ CIUTATHB yCi MMOAATKH,
ToMy (iHaHCOBa 3BITHICTP HE MICTHTH pe3epBiB miA momarkoBi 30uTku. I[lomaTkoBi 3BITH MOXKYTH
MEPETJISIATUCS BiIOBITHUMU MOJAaTKOBUMHU OPT'aHaMU TMPOTIATOM TPhOX POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoeanocmi ma iHwux Qinancosux aKkmueie

BHacnigok cwuryanii, ska cKialach B EKOHOMIlli YKpaiHHM, a TakoX SIK pe3ylbTaT EKOHOMiuHOi
HecTablIBbHOCTI, IO CKJalach Ha Jary OallaHCy, iCHye WMOBIPHICTH TOTO, IIO aKTUBU HE 3MOXKYTh OYyTH
peaizoBaHi 3a IXHHOIO 0ANAHCOBOIO BapTICTIO B XO1 3BUYaliHOI AistmbHOCTI DoHay.

CrymiHb TIOBEPHEHHS aKTHBIB y 3HAYHIN Mipi 3a]I€KUTh BiJl €(heKTUBHOCTI 3aXOIiB, SIKi 3HAXOAATHCS 1032
30HOK KOHTpOr @Ponay. CTymiHb MOBEpHEHHS aeOITOPCHKOi 3aboproBaHocTi DOHIY BH3HAYAETHCS Ha
mizicTaBi oOcTaBuH Ta iH(opMaIlii, ki HasiBHI Ha maty Oanancy. Ha mymky kepiBHunTBa Kommanii, BUXoasadu
3 HasIBHUX 00CTaBHH Ta iHGOpMaLlil, KpeAUTHUI PU3KK AJisl PiHaHCOBUX akTUBIB DOHIY po3paxoBaHHll B CyMmi
617 Tuc. rpH.

7.2. Po3kpurts indopmanii npo no'si3aHi cropoHu
Jo noB's3aHux cTOpiH 2060 omepariiif 3 TOB'I3aHIMU CTOPOHAMH HAJIEKATh!

® ITiIMPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 MepeOyBarOTh IIiji KOHTPOJIEM, a0
kK nepeOyBarOTh ]| CIITLHUM KOHTpOJIeM pa3oM 3 DoHmoM;

® acoIliiioBaHi KOMITaHii;

® CITiJIbHI MIANPUEMCTBA, Y SKUX DOHJ] € KOHTPOIIOIOYHNM YYACHUKOM;
e YJIeHH NIPOBIHOTO YIpaBiIiHCHKOTO niepconany onuy;

® OITU3BKI poJTdi 0COOM, 3a3HAYEHOI BUIIIE;

® KOMIIaHi1, 1110 KOHTPOIIOTh DOH I, a00 3/1IHCHIOIOTh CYTTEBUI BIUIMB, a00 MAlOTh CYTTEBUU BiJICOTOK
rosociB y ®oHi;

® [IpOrpaMu BHUIUIAT 110 3aKiHYEHHI TPYIOBOI JisUTbHOCTI IMpariBHUKIB DoHpy abo Oylb-IKOTo 1HIIOTO
cy0'eKTa rOCIIOAAPIOBAaHHS, SIKHH € MOB'A3aHOI0 CTOPOHOI0 DoH Y.
[epemnik nos's3annx oci6 oy cranom Ha 30.09.2022 poky :
1. FOp'ak Bitaniit [imutpoBuu- ["'onoa HarnsaoBoi pau.
2. BobpurioBa Mupocnaga IBaniBHa - Unen HarnsmoBoi paau.
3. ®inyx Poman MukonaiioBuy - Unen Harnsimosoi paj
4. Jlrotuit Spocnap BacuiboBud, AUpEKTOp Ta KiHIEBH OeHedilliap KOMIaHii 3 yrpaBlIiHHS aKTUBAMU
[IpAT "Ilpinkom".
5. Jlrora Onpra FOpiiBHa, ronoBHu# Oyxrantep komnadii 3 ynpasninas aktuBamu [IpAT "Ilpinkom".

6. IIpAT "llpiakom", xox 3a €HAPIIOY 20542223, xommnanii 3 ympaBiiHHA aKkTUBaMH (IO TEKCTY
Kowmmanis).
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7. TOB "AII® "IaTepkomuc", xox 3a €JIPIIOY 19393278, Miclie3HaX0PKEHHS IOPUIUIHOT 0CO0H, 111010
K01 icHYe€ MoB's3aHicTh — 76019, Ykpaina, IBano-®OpankiBcbka 0071., M. IBaHO-DpaHKIBCHK, BYJI. BacmibsHOK
22, odic 510. OmocepenkoBaHuii KOHTPOJIbL yepe3 MoB'si3aHuX 0oci® ToBapucTBa B CTaTyTHOMY KamiTamii —
97,98%.

8. TOB "Pani", xox 3a €/IPIIOY 19389532, micuie3HaX0KeHHSI IOPUANIHOI 0cOoOH, MIOAO AKOi iCHYE
noB's3anicTb — 76019, Vkpaina, IBano-®pankiBcbka 00m1., M. IBano-®paHkiBCchbk, Byl. BacumbsHok 22.
Yactka y craryrHomy Kamitam 11,00%. OnocepenkoBaHuii KOHTPOJIb Yepe3 MmoB's3anux ocid ToBapucTBa B
craryTHoMy Karmitaini — 51,00%.

9. TOB "{Bip Koncantunr", xox 3a €/IPIIOY 38026507, Miclie3HaX0PKEHHS FOPUIUYHOI 0COOH, 11010
AKOi iCHye TOB'A3aHicTh — 77423, Ykpaina, [BaHo-@pankiBcbka 0011., ¢. Kirysis, Byn. ['anmumpka 9. Yactka y
craryTHoMy Kamitani 34,43%. OnocepeakoBaHMH KOHTPOJIb depe3 MoB's3aHux oci0 ToBapucTBa B
craryTHOMY Karitani — 51,67%.

IpoTsirom 3BiTHOTO NEepiony 01.01.2022-30.09.2022 poky IIpAT «IIpinkom», kog €IPTIOY 20542223,
SK KOMIIAHIE€I0 3 YIPaBIiHHS akKTUBaMH OyJio HaJaHO mociyr Ha cymy 168 tuc. rpH., 3a mepiox 01.01.2021-
30.09.2021 poky Ha cymy 158 Tuc. rpH..
7.3. Hini Ta mosiTukyn ynpapiainHs ¢piHaHCOBMMHU PU3UKAMU

VYrpaBiiHHA pU3UKaMH Ma€ TEPIIOYeproBe 3HAYEHHA Uil BeACHHsA OizHecy (DOHAY 1 € BaXKIIMBUM
eneMeHTOM 11 gisutbHOCTI. [lomiTMka ympaBiiHHS pPHU3MKaMU CKOHIIGHTpOBaHa Ha HemependadyBaHOCTI
(iHaHCOBMX PUHKIB 1 HaLiJeHa HA MiHIMI3allil0 MOTEHIITHOr0 HEraTUBHOI'O BIUIMBY Ha (piHAHCOBI MOKAa3HUKU
®onpy. OnepaTHBHUI 1 IOPUAWYHUI KOHTPOJIh Ma€ Ha MeTi 3a0e3neuyBaTH HajlexHe (DYyHKIIOHYBaHHS
BHYTPIIIHBOI TOJITHKH Ta MPOIIEIyp 3 METOIO MiHIMi3allii omepaiifHuX 1 OPUANIHIX PU3HKIB.

KepiBaunreo Kommnanii Bu3Hae, mo maisutpHiCTh POHAY MOB’s3aHa 3 (hiHAHCOBUMH PU3UKAMH 1 BapTiCTh
YUCTHX aKTUBIB y HECTaOUTFHOMY PHUHKOBOMY CEPElIOBHII MOXE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIUBY
Cy0’€KTHBHHX UYWHHHUKIB Ta 00 €KTUBHUX YHHHUKIB, BIPOTINHICTH 1 HampsMOK BIUIMBY SKHAX 3a31aJIeTilh
TOYHO Tepeq0aYnTH HEMOXKIUBO. Jlo Takux (HiHAHCOBHX PH3MKIB BiIHECEHO KPEAWTHUH PHU3HMK, PUHKOBUH
PU3UK Ta PU3HK JIKBiTHOCTI.

[omiTuka 3 yrnpaBmiHHS pU3UKaMU OpIEHTOBaHA Ha BU3HAYCHHS, aHAIli3 1 yIPaBITiHAS PU3UKAMU, 3 IKUMHU
cTrkaeTbest DOHJI, HA BCTAHOBJICHHS KOHTPOJIO 3a PU3MKaMH, a TAKOXK IMOCTIHHHH MOHITOPHUHT 32 piBHEM
PH3HKIB, TOTPUMaHHSIM BCTAaHOBJICHUX OOMEXEHb Ta MOJNITHKH YIPABIiHHS PU3UKAMHU.

VYrpaBmiHHS pH3WKaMy KepiBHHLTBOM Kommnanii 3miHCHIOETECS HA OCHOBI PO3YMIHHA TNPUYUH
BUHUKHEHHS PH3UKY, KUIBKICHOI OILIHKM HOr0 MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTUX AaKTUBIB Ta
3aCTOCYBaHHsI IHCTPYMEHTAPIIO MO0 HOTO IMOM’ SIKIICHHS.

7.3.1. Kpeoummnuii puzux

KpenuTHui pU3HK — PU3HK TOTO, IO OJJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 e OyJe NPUYNHOI0 BUHUKHEHHS (DiHAaHCOBOTO 30MTKY iHIIOI cTopoHu. KpeautHuii
pU3MK TpPUTAMAaHHUK TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK TOTOYHI Ta JICTIO3WTHI paxyHKH B OaHKaXx,
oOmiramii, ne6iTopchka 3a00proBaHiCTh (B T.Y. MMO3UKH).

OCHOBHHMM METOJIOM OIIIHKU KpeIUTHHUX pu3nKiB DOHIY € OIliHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUII 9OTO BHUKOPHUCTOBYIOTBCS KPEIOWTHI pedTWHIH Ta OyAb-fka iHIIA AocTymHa iHdopMmalmis moao ix
CIIPOMOKHOCTI BUKOHYBaTH OOpPIroBi 3000B’13aHHSI.

Cranom nHa 30.09.2022 p. kpeauTHuHd pU3MK MO (IHAHCOBUM aKTHUBaM, WIO OLHIOIOTHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPKYETHCS YNHHHKAMH, SIKI BPAXOBYIOTh CHEU(IKY
KOHTPAreHTiB, 3arajbHi €eKOHOMiYHI YMOBHM Ta OLIHKY SIK IOTOYHOTO, TaK 1 MPOTHO3HOTO HANpPSMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY J1aTy.

23



Lllooo oenozumis

[Ipu BU3HAYEHHI PIBHA KPEAMTHOTO PHU3MKY (PIHAHCOBOI'O aKTHBY y BHUIVIAAI CKBIBaJCHTIB I'POLIOBHX
KOILTIB, PO3MIIIEHUX Ha JEMO3UTHOMY paxyHKy B AT «YkpekcimMOaHk» Oyiau BpaxoBaHi, B MepIIy 4Yepry,
mani HBY. BignoBimHo 0 mUMX JaHWX CKJIANAIOTHCS PEUTWHTH OaHKIB. 3a MaHUMH PEUTHHTY HaAiHHOCTI
0aHKiB, IO 31IHCHIOETHCSI PEHTUHTOBIUM areHTCTBOM, sIKe BHECEHE A0 Jlep:kaBHOTO PeeCTpy YHOBHOBaKEHUX
perituaroBux areHTCTB HKIIIIDP AT «YkpekciMOaHK» Mae KpPEOUTHHH pPEHTHHT HETaTHBHOTO
inBectuitiitnoro pisus (https://www.eximb.com/ua/bank/rates.html, https://www.fitchratings.com/entity/ jsc-
the-state-export-import-bank-of-ukraine-ukreximbank-81115231).

BpaxoBytoun mpoBeJeHHH aHai3, a TAaKOX IO TEPMiH PO3MIIIEHHS Ha JENO3UTHHUX BKIAAIB CKJajae
MEHII TPhOX MICSIS Bif JaTu OanaHcy, cyma 30MTKY Bl 3HELIHEHHs BU3Ha4eHa Ha piBHi 0 %.

L]ooo nosux
Cranom Ha 30.09.2022 poky B akTHBax DOH/Y BiJICOTKOBI MMO3UKH € BIJICYTHI.

3a pesynbTaTaMu TNPOBEACHOTO aHAli3y, BPAaxXxOBYIOYM WiAXOIW 3aTBepikeHi B KommaHii y mexax
CHUCTEMH YIIPaBIiHHS PU3UKAMH, KEPIBHUIITBO IIPUHIIUIO BUCHOBKY, IO 3 ATH MEPBICHOTO BU3HAHHS (BUAAUl
MO3WKH) KPEIUTHUH PU3WK MO3MYAIbHUKA HE 3a3HaB 3pOCTaHHA 1 € HU3bKUM, IMO3MKA € BiJICOTKOBOIO.
Bincytri dakTh, siki 6 CBiIUMIN PO PU3NK HEBUKOHAHHS 3000B’ I3aHHSI.

Jlo 3axofiB MiHIMI3allii BIUIMBY KPEIUTHOTO PH3UKY DOHTY BiTHOCHTE:

- BCTaHOBJICHHS BHYTPIIITHHOTO OOMEXKEHHS 00CATY 1e0iTOPChKOi 3a00prOBaHOCTI B aKTUBAX;
- nuBepcudiKaIlito CTpyKTypH aKTHBIB;

- aHaJi3 IJIaTOCTIPOMOXKHOCTI KOHTPAreHTiB;

- 3IiCHEHHS 3aXOMiB MIOAO HEAOMYIIEeHHS HAsBHOCTI B akTUBax ®OHAY MpocTpodeHoi AeOiToOpChKOl
3a00proBaHOCTI.

Y ®onny s BHYTPILIHBOI CUCTEMHM 3aXOMiB 13 3amo0iraHHs Ta MiHiMi3alii BIUIMBY PU3UKIB CTBOPEHI:
cUCTeMa YIpaBIIiHHS PU3UKAMHU, BHYTPIIIHIN ayauT (KOHTPOJIB).

KoMmaHisi BAKOPUCTOBYE HACTYITHI METOJIU YIPABIIHHS KPEAUTHUMHU PU3HKAMH:
- JIIMITH m0A0 OOproBux 3000B’s13aHb 32 KacaMH (DiHAHCOBHX 1HCTPYMEHTIB;
- JiMiTH 0710 OOProBUX 3000B’13aHb Mepe1 OJHUM KOHTpareHToM (abo acoIiifoBaHO TPyIo);

- JIIMITH TIOJO0 BKJIAJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 3a HallioHanbpHOO
PEUTHHTOBOIO MIKAJIOI;

- JIMITH II0JI0 PO3MIIIICHHS JICTIO3MUTIB y OaHKaX 3 PI3HUMU PEHTHHTaMU.
7.3.2. Punxoeuii pusuk

PunKoBHI pU3MK — IIe PU3HK TOTO, IO CIPaBE/UIMBA BAapPTICTh a00 MaiOyTHI I'pOMIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACTIIOK 3MiH PUHKOBHX LiH. PHUHKOBUI PU3MK OXOIUTIOE TPH
TUIH PU3WKY: IHIIMH IHOBUH PU3UK, BATIOTHUI PH3HK Ta BiJICOTKOBHU pU3WK. PHHKOBHI pU3UK BUHUKAE Y
3B’3KYy 3 pU3MKaMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSAMH LiH Ha aKiii, BiICOTKOBHUX CTAaBOK Ta BAJIOTHHUX
KypciB. DOHJ| Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH y 3B 53Ky 3 1HBECTHIISIMU B akilii, oOmiramii ta iHmi
(iHaHCOBI IHCTPYMEHTH.

[HIMi IHOBUH PU3UK — L€ PU3HMK TOTO, IO CHpPaBeAIMBa BapTiCTh a00 MalOyTHI I'pOLIOBI MOTOKH Bij

(1HAHCOBOTO IHCTPYMEHTa KOJNMBATUMYTHCSI BHACIHIJIOK 3MIH PHHKOBHX IIiH (OKpIM THX, II0 BUHHKAIOThH
YHACJiJIOK BiJJICOTKOBOTO PH3HMKY YH BalIOTHOTO PH3MKY), HE3aJECKHO BiJ TOro, 4d CIPUYMHEHI BOHHU
YHUHHUKAMHU, XapaKTEPHUMH Il OKpeMoTo (piHaHCOBOIO iHCTpyMeHTa a00 HOro eMiTeHTa, Ui YHHHUKAMH, 1110
BIUIMBAIOTh HA BCi MOIOHI (hiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3A1MCHIOIOTHCS OTepallii Ha PUHKY.
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OCHOBHMM METO/IOM OIIHKH LiHOBOTO PHU3MKY € aHami3 4yTiuBocTi. Cepea METOAIB MOM SKIIEHHS
IIIHOBOTO pU3HUKy KommaHis BHKOPHUCTOBYE MuBepCcH(DIKaIliI0 aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIaJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAHUM MPHUOYTKOM.

Ha ocnoBi anami3zy ictopuunoi BomatmibHocTi (onmoBoro iHmekcy IIDPTC kepiBuunrBo Kommawii
BU3HAYWIIO, 10 I[IHOBUIA PU3UK VIS aKIlid YKPaiHCHKHUX MIANPHEMCTB cTaHOBUTH +/-0,69% (y momnepeaHboMy
poui +/-4,42%). lloTeHiiiiHa 3MiHa I[iH BHU3HAYCHA HA CIOCTEPEKCHHSIX I1CTOPUYHOI BOJIATHUIBHOCTI
JMOXITHOCTEH IhOro Kiacy akTuBiB. [loTeHmiliHA BONATHIIBHICTG BH3HAYAETHCS SK TaKa, IO BiAOBITac
CTaHJAPTHOMY BIIXWMJICHHIO PIYHHX JOXiTHOCTEW akKIiii MpOTATrOM OCTaHHIX 5 poOKiB. SIKIIO PUHKOBI LiHH
3MIHIOBAaTUMYTbhCS 32 TAKUM CLIEHApieM, 11e MOXK€E BIIMBATH HA BapTiCTh YNCTHUX AKTUBIB.

LinoBi puzuku

muc. epH.

CranmapTHe

BIIXUJICHHS,

Banancosa % (3MiHN)
BapTICTh

[loTennuiliauii BIIMB Ha 9UCTi akTHBH DOHY

Tun akTuBy

+ - CrpusTiuBi 3MiHA
(3pocTaHHsI BapTOCTi)
30.09.2022 poky

Hecnpusatnusi 3miHu

[IpAT «JIbBiBCHKHIA
3aBOJI IITYYHUX
aaMasiB 1 306 +2,16 -2,16
AJIMa3HOTO 0,69
YCTaTKyBaHHS)
Bceroro akmii
YKpaiHCbKHX 313 +2,16 -2,16
NiANPUEMCTB

31.12.2021 poky

[pAT «JIbBiBChKHIA
3aBOJI IITYYHUX
aaMasiB 1 306 +13,83 -13,83
aJIMa3HOro

yCTaTKyBaHHSD) 4,42
Bceroro akmii

YKpaiHChbKHX 313 +13,83 -13,83
NiANpPUEMCTB

BajgroTHUH pH3MK — Ile PU3WK TOTO, IO CIpaBelUIiBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

@®oH Mae BaNMIOTHI aKTUB, HOMIHOBaHUX B 1HO3EMHIHM BaJlOTi, y 3aranbHOMY oOcsry akTuBiB. OLiHKa
BaJIFOTHUX PU3MKIB 31HCHIOETHCS Ha OCHOBI aHaIi3y YyTJIMBOCTI.

BusHaueHHs MOPOry 4yTJIHBOCTI 3/IHCHIOBAIIOCH Ha OCHOBI cTarucTHuHUX Aanux HBY miono auHamiku
KypCy TPUBHI O iHO3€MHHUX BaJIIOT, HA OCHOBI SIKUX OyJia po3paxoBaHa iCTOpMYHA BOJATUIBHICTH KypCy, 11O
BU3HAYAETHCS K CTAHAAPTHE BIAXUJICHHS PIYHOI JOXIAHOCTI BiJl BOJIOAIHHS 1HO3EMHOIO BAFOTOIO 3a MEPIOI.

BamiotHi pusuku ToBapucTBa BUHHMKAIOTh Yy 3B’SI3KY 3 BOJIOAIHHSIM (DIHAHCOBUMH 1HCTPYMEHTAMH,

HOMIHOBaHUMH B 1HO3eMHil BamtoTi. TOBapHUCTBO BU3HAYMIIO, IO OOTPYHTOBAHO MOMKIIHBHM € KOJHBAaHHS
BaJIFOTHOTO Kypcy Ha £34,06 BijcoTka.
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YyTnuBi 10 KOJTUBaHb BAMIOTHOT'O KYpPCY aKTHBU

Muc. epH.
AKTHBH HOMIHOBaHi B iHO3€MHIN BaJIIOTI 30 BepecHs 2022 31 rpyans 2021
I'pori Ta iX ekBiBasieHTH (yroau OAHKIBCHKOTO BKJIAIY) 12 787 9 469
JlebiTopchka 3a00proBaHicTh 3 HAPAXOBAHUX JIOXOIB 17 8
Beboro 12 804 9477
Yactka B akTHBax ToBapucTsa, % 51,84 44,33

AHaITi3 9yTIUBOCTI IO BaJIOTHUX PHU3HKIB MPOBEICHO HA OCHOBI ICTOPUYHHX JTaHUX II0JI0 BOJATHIHHOCTI

KypCiB i1HO3EMHHX BaJOT.

BanrotHi pusuku

muc. epH.
CranmapTHe
BIIXUJICHHS, [loTeHuiinuii BITMB Ha akTHBH TOBapUCTBA
Bamora CymMma % (3MiHN)
CHpusTIuBI 3MiHA ..
+ - . Hecnpusatnusi 3MiHH
(3pocTaHHS BapTOCTI)
30.09.2022 poky
Honap CIIIA 12 804 34,06 +4 361 -4 361
Bceroro 12 804 +4 361 -4 361
31.12.2021 poky
Honap CIHA 9477 3,52 +334 -334
Bceroro 9477 +334 -334

BincoTkoBHiA pH3HK — IIe PU3UK TOTO, IO CIpaBeIJNBa BApTICTh a00 MaHOyTHI T'pPOIIOBI OTOKHU Bijg
(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACIIZIOK 3MiH PUHKOBHX BiJICOTKOBHUX CTaBOK. KepiBHHIITBO
Kommnasii ycBimomirtoe, 0 BiJICOTKOBI CTaBKH MOXYTh 3MIHFOBATHCh 1 IIe BIUIMBaTUME SK Ha oxonu DoHuy,

TakK 1 Ha CTIpaBe]IMBY BaPTICTh YNCTUX aKTHBIB.

AKTHUBH, SIKI HAPAKAIOTHCS Ha BiJICOTKOBI PU3UKH

TNUC. 2PH.
Tun akTUBY 30 Bepecus 2022 31 rpyans 2021
I'pormi Ta ix ekBiBasieHTH (Yroau 6aHKIBCHKOTO BKJIAY) 12 787 9469
Bceboro 12 787 9469
Yacrka B aktuBax ToBapuctea, % 51,78 44,29

Jnsi OIIHKM MOXJIMBUX KOJIMBaHb BiJICOTKOBMX CTaBOK KoMIaHisi BHUKOPHCTOBYBAJIO IiCTOPUYHY
BOJIATUJIBHICTh BIZICOTKOBMX CTaBOK 3a CTPOKOBMMH Jerno3uTamu (o0 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpuioaHeHo0 iHpopmaniero HBY.

Kommanis BU3Ha€, 110 0OTPYHTOBAaHO MOXIJIMBUM € KOJMBAHHS PUHKOBHX CTaBOK Ha + 6,5 MpoueHTHUX
nyHkTH. [IpoBeneHuid aHami3 4yTIMBOCTI 3aCHOBAaHWM Ha MPHITYIIEHHI, 110 BCl iHIII MapaMmeTpH, 30Kpema
BAIIOTHUH KypC, 3aJIUIIATUMYTHCS HE3MIHHUMH, 1 MOKa3y€ MOXKJIMBHUH BIUTUB 3MiHM BiZICOTKOBHX CTaBOK Ha
6,5 NPOIIEHTHHUX ITyHKTH HA BapTICTh YHCTHX aKTUBIB DoHIy.

MoxuBa 3MiHa CIpaBeUIMBOT BapTOCTI OOpProBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (hiKCOBaHOIO
BiZICOTKOBOIO CTaBKOIO PO3PaxoBaHa SK PI3HUL MK AMCKOHTOBAHMMH I'POLIOBUMH MOTOKAMH 32 IIFOUOIO
CTaBKOIO Ta JMCKOHTOBAaHMMH TPONIOBUMH IIOTOKAMHM Y pa3i 3MiHH BIiJICOTKOBOI CTaBKM 32 KOXXHUM

(biHAHCOBUM 1HCTPYMEHTOM.
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BincoTkoBi pu3uku

TMUC. 2PH.
Tun axtisy Bapricts CepeIIHBO?,B;DKeHa HOTeHuiﬁHgﬁ BILTUB HA YUCTI AKTHBH ®DoHny B
cTaBka, % pasi 3MiHH BiICOTKOBOi CTaBKH
30.09.2022 poky
MoXJIMBI KOJIMBaHHS pUHKOBUX CTaBOK + 6,5% myHKTH - 6,5% myHKTH
BaHkiBChbKi 12 787 10,65% +831 -831
JIeTIO3UTH
Beboro 12 787 +831 -831
31.12.2021 poky
MoXJIMBI KOJIMBaHHS PUHKOBUX CTaBOK + 1,5% nyHKTH - 1,5% nyHktn
bankiBchbki 9469 bankiBchbKki +142 -142
JICTIO3UTH JIETIO3UTH
Beboro 9469 +142 -142

1.3.3. Pusuk nikeionocmi

Pusunk nikBigHOCTI — pU3HK TOTO, 10 DOHI MaTHME TPYIHOLII PU BUKOHAHHI 3000B’s13aHb, OB’ SI3aHUX
13 (iHaHCOBUMH 3000B’S3aHHSIMH, IO TOTAIMAIOTHCS NIITXOM TOCTaBKH TPOIIOBHX KOMITIB a00 iHIIIOTO
(iHAHCOBOTO aKTHUBY.

Kommnanist 37ifiCHIOE KOHTPOJIb JIKBIJHOCTI IIJIIXOM IUIaHYBaHHS MOTOYHOI JiikBimHOCTI. KommaHis
aHami3ye TEepPMiHHM IUIATEeXKIB, SKi TOB'S3aHI 3 AeOITOPCHKOIO 3a00prOBaHICTIO Ta IHMWMHU (HiHAHCOBHMU
aKTUBaMH, 3000B’I3aHHAMH, & TAKOXK MIPOTHO3HI OTOKH TPOLIOBUX KOIITIB BiJ] ONEpaliifHOl AisUTBHOCTI.

[Hdopmaris moza0 30608'13a0b DoHIY B po3pi3i CTPOKIB MOTAIICHHS MPECTABICHA HACTYITHUM YHHOM:

MUC. epH.
Pik, 1o 3akinyuBcst Jdo 1 .B1)1 1 . B1)1.3 Bix Binbme
. Micsiua o | Micsanis 10 |1 poky a0 . | Beboro
30 BepecHs 2022 poky Micsns A . 5 pokis
3 micsauiB | 1 poky 5 pokiB
IToTouHa KpeAUTOPCHKA - 100 97 - - 197
3a00proBaHICTh 32 TOBApH, pOOOTH,
MOCITyTH
Bcboro — 100 97 - — 197
Pik, mo 3akiHunBcs Ho1 .Bm 1 . B121.3 Bix Binbe
31 rpyams 2021 poxy Micsist Micsiusd g0 | Micsanis 10 |1 poky a0 5 poxin Bceworo
3 micauiB | 1 poky 5 pokis
[Torouna KpeaIuTOpChHKa 50 108 - - - 158
3a00proBaHiCTh 3a TOBapH, POOOTH,
MOCITYTH
Bceworo 50 108 - — — 158

7.4. YnpasJiHHs KaniTajaom

Kommanist po3risiiae yrnpaBiiHHS KaIliTaJoM SIK CUCTEMY MPHHIHUITB Ta METOJIB PO3pOOKH 1 peaizaii
YIPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMaJbHUM (OPMYBAHHSAM KamiTaldy 3 Pi3HOMaHITHHX DKEpen, a
TakoX 3a0e3rnevyeHHs M e()eKTUBHOTO HOTr0 BUKOPUCTaHHS Y NisuibHOCTI @oHmy. Kito4oBi nmuTaHHs Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTypy KamiTally, a TakoX JKepena ioro ¢opMmyBaHHS,
PO3MIISAJIAIOTECS  YIPABIIHCBKAM —MEepPCOHATOM. MexaHi3M yIpaBliHHS —KaIliTalloM Tmependadae  YiTKy
MOCTAaHOBKY LiNeH 1 3aBAaHb YIPaBIIIHHS KalliTaloM, a TaKoX KOHTPOJIb 32 iX JOTPUMAHHSAM Y 3BITHOMY
nepioJii; yIOCKOHAJICHHSI METOIMKY BU3HAYEHHS i aHaIli3y BUKOPHCTAHHS yCiX BUJIIB KaIliTally; pO3pOOJICHHS
3arajibHOI CTpaTerii ynpasaiHHs KaIliTaJoM.

VYnpaBniHCBKHI epcoHal 3AIMCHIOE OIS CTPYKTYpH KamiTaldy Ha KiHelb KOXKHOTO 3BITHOTO TEpiony.
Ilpu mpOMy TPOBOMUTHCA aHAN3 BapTOCTI KalliTaldy, WOTO CTPYKTypa Ta MOXJIHNBI pW3WKA. Ha OCHOBI
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OTPUMaHNX BHCHOBKiB KommaHis 37iHCHIOE pErymioBaHHS KamiTaly LUIIXOM 3aJIydeHHS I0JATKOBOTO
Kamitany abo (piHaHCYBaHHS, a TAKOX BUIUIATU JUBIJICH/IB Ta MMOTAlICHHS ICHYIOUMX MO3UK. KoMmaHis Moxke
3OiMCHIOBATH pPETYIIOBAHHS KalliTaldy LIISIXOM 3MiHU CTPYKTypH Kamitanmy. Cucrema ynpaBiliHHS KalliTaloM
MOJK€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONeEpaIliifHOMy CEpeqOBHIII, TEHACHIIAX PUHKY abo cTpaTterii
PO3BHUTKY.

VYnpasninas kamitanom QoHAY CIPSIMOBAHO HA TOCATHEHHS HACTYITHUX LiTeH:

e 30epertTu CIpoMOkHICTh DOHIY MpPOAOBKYBaTH CBOI JisUIBHICTh Tak, 100 BOHO 1 Hajami
3a0e3meuyBano A0Xia 1t yyacHUKIB DOHAY Ta BUIJIATH IHIIMM 3aIliKaBIEHUM CTOPOHAM;

 320e3MeYNTH HaJEeKHUH MPUOYTOK yJacHUKAM TOBAPHCTBA 3aBISKM BCTAHOBJICHHIO IiH HA ITTOCIYTH
®DoHay, 10 BiIMOBIJAIOTH PiBHIO PH3HKY;

® JOTPUMaHHS BHMOT O KamiTaly, BCTAHOBJCHUX PETYJSATOpOM, i 3abe3medeHHs1 3aaTtHOCTI DoHmy
(G yHKITIOHYBaTH B SIKOCTi Oe3mepepBHOTo Aitodoro DoHy.

Kommanis BBakae, mo 3arajpHa CyMma KalliTaly, YOPaBIiHHS SKUM 3IIHCHIOETHCS, JOPIBHIOE CyMi
KarriTaiy, BitoOpaxxeHoro B OanaHci.

CkJaz BIacHOToO Kamitany Ha naTy ginancoBoi 3BiTHocTi 24 500 Tuc. TpH.:
- 3apeectpoBanuii kamitan 500 000 Tuc. rpH.

- Kamitan y noominkax 5 602 tuc. rpH.

- HonatkoBwuii kamitan 4 333 TUC. IpH.

- Heposnoginenwuii npudytox 11 873 Tuc. rpu

- Heomnauenwnit kanitan (154 003) Tuc. rpH.

- Bunyuenwuii kamitan (343 305) tuc. rpH.
7.5. Iloxii micia banancy

[HIIMX moMil MK JaTOIO CKIIaJaHHs Ta 3aTBEPHKCHHS (hiHAHCOBOI 3BITHOCTI, sIKi O MOIJIM BIUIMHYTH Ha
MOKa3HUKHX (hiHAHCOBOT 3BITHOCTI Ta €EKOHOMIUHI PillIeHHS KOPHUCTYBadiB, HE BiI0yBaIoOCs.

Hupexrop Jrotuii S.B.

I'onoBuuit Oyxranrep JIrota O.1O.
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