IIpumiTku 10 npomixkHoi ginaHcoBoi 3BiTHOCTI 3a mepioa 3 01 ciunst no 30 BepecHst 2022 poky

1. Indopmantiss mpo inBecTumiiinuii poux
BenuypHuii mnaiioBuii iHBecTHNiliHMII (OHX HeaMBepCcH(}IKOBAHOTO BHAY 3aKPHUTOI0 THILY
"Craptbyn-IuBect" (mam — ®onn).

Jlata Ta HOMep CBiIONTBA PO BHEeceHHs iHBecTuItiiinoro Goumy g0 €JIPICI: 05.01.2012 p., Ne1750
Peecrpamiiianii xox 3a €APICI: 2331750.

Crpok nmistibHOCTI iHBecTHIiiHOTO oHay: 05.01.2032 p.

Micuesnaxomkenns @onny: Byn. BacunisHok, 22, odic 300, m. [Bano-®pankisebk, 76019, Ykpaina.

Cranom Ha 30 Bepecus 2022 p. ta 31 rpymas 2021 p. KiTbKICTh pPO3MIIIEHHX 1HBECTHUIIHHUX
ceprudikartip cepell yuacHUKIB DOHTY € HACTYITHOIO :

Wmyx
Yuacuuku onpay: 30.09.2022 31.12.2021

TOB «Onikc-IBAy» 1600 1600

Bceboro 1600 1600

AxtuBamu ®onny ympasiase [IPUBATHE AKHIOHEPHE TOBAPUCTBO “IIPUKAPIIATCBKA
IHBECTULIIMHA KOMITAHIS “TIIPIHKOM” («Kommasis»).

IMNPUBATHE AKLIOHEPHE TOBAPUCTBO “ITPUKAPIIATCBHKA

TosHe naimeHyBanHs [HBECTHIIIMHA KOMITAHIS “ITPTHKOM”

Kon €EAPIIOY 20542223

Bup pismeHOCTI 32 KBE]] 66.30 — yripaBiniHHS OHIAMEU

76019, IBano-dpankiBchka 0011., M. [BaHO-DpaHKiBCEK, BYIL.

Micue3HaX oI KEeHHS .
! 8 Bacwuuisinok, Oya. 22

2. 3araibHa ocHOBa (popmyBaHHSI (iHAHCOBOI 3BITHOCTI
2.1. locToBipHe nogaHHs Ta BianoBignicr MC®3

[Mpomixkna ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHICTE) DoHAY € (HIHAHCOBOIO 3BITHICTIO
3araJbpHOTrO NMPHU3HAYCHHS, sSKa c()OPMOBaHA 3 METOIO JIOCTOBIPHO MOJMaHHS (piHAHCOBOTO CTaHy, (hiHAHCOBHX
pe3yNbTaTIB MisUTBHOCTI Ta TPOMOBUX MOTOKIB DOHY A 3a10BOJIEHHS iH(popMamiiHUX MOTped MIHPOKOTO
KOJIa KOPHCTYBAUiB MPH MPUUHATTI HUIMUA €KOHOMIYHHX PillIeHb.

KonnenryansHot0 ocHOBOIO (hiHaHCcOBOI 3BiTHOCTI DoHmy 3a mepion 3 01 ciuns 2022 p. mo 30 BepecHs
2022 poky, € MixnaponHi crannaptu ¢inancopoi 3BiTHOCTI (MC®3), Brirouaroun Mi>KHApOJIHI CTaHIAPTH
Oyxrantepcekoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3 MixHapogHux
cTaHgapTiB Oyxranrepcbkoro oouiky (PMCBO), mo odiuiliHo onpuirogHeHHI Ha BeO-caiiti MiHicTepcTBa
¢inanciB Ykpainu.

[linzrorosnena Komnaniero ¢inancosa 3BiTHiCTE PoHAY 4YiTKO Ta 0e3 OyAb-sIKUX 3aCTepeKEHb BiAIMOBiga€E
BciM BuMoram umHHNX MC®3 3 BpaxyBanHsIM 3MiH, BHeceHux PMCBO, norpumMaHnHs sikux 3abe3nedye
JIOCTOBipHE ToJaHHA iHQopmamii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta
3po3yMinoi iHpopmartii.

I[lpu dopmyBanHi ¢iHaHcoBoi 3BiTHOCTI @DOHIY KepyBajocs TaKOK BHMOTaMH HalliOHAJIBHUX
3aKOHOJABYMX Ta HOPMATHUBHMX aKTiB IIOJ0 OpraHi3auii i BeJEHHS OyXrajaTepcbKOro oONiKY Ta CKIIaJaHHsI
(iHaHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTupivark BuMmoram MCO3.

Bpaxosyroun nmosioxxenns 1. B85A, . 27 i m. 31 MC®3 10 «KoHcosigoBana ¢iHaHCOBa 3BITHICTEY Do
€ IHBECTHLIIHHIM CY0’ €KTOM TOCIIOIapIOBaHHS 1 HE KOHCOIIIAYe (DiHAHCOBY 3BITHICTb.



2.2. Bamiora nogaHHs 3BiTHOCTI Ta QyHKIIOHATbHA BATIOTA, CTYNIHb OKPYTJIEHHSI

Banrora noganHs 3BITHOCTI BiANOBiAae GpyHKIIOHATBHINM BaIOTI, SIKOIO € HAIllOHAJbHA BAIOTa Y KpaiHH —
TPHUBHS, CKJIaJIeHa Yy THCAYaX TPUBEHb, OKPYTIIEHHUX [0 MITUX THCAY.

2.3. llpunyueHHs npo 6e3nepepBHicTb AiAIBLHOCTI

®inancoBa 3BiTHICTF DOHAY MIATOTOBIEHA BUXOAAYM 3 NPUIYIIEHHS O€3MEepepBHOCTI IiSUTBHOCTI,
BIJIIOBIIHO /IO SKOTO peaji3allil aKkTUBIB 1 TorameHHS 3000B’sA3aHb BiOYBa€ThCsl B XOJi 3BHYANHOI
nisoeHOCTI. (DiHAaHCOBa 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, SIKI HEOOXiAHO Oyio O MpOBECTH B TOMY
BUMAAKY, AkOM DOHA HE MIr MPOJOBXKUTH MOAAJBING 3IHCHCHHS (DIHAHCOBO-TOCHOIAPCHKOI AiSUIBHOCTI
BIJIITOBITHO JTO IIPUHIIAITIB O0€3TepEepBHOCTI MisUTBHOCTI.

KepiaunrBo Komnanii BBaXkae, 1mo CyTTe€Boi HEBU3HAYEHOCT] MIOAO0 MOXKINBOCTI DOHAY MPOTOBKYBATH
CBOIO JIISUTBHICTh Ha TIEPioJ, K MiHIMyM 12 MICHIIB 3 1aTH MOAaHHS I1i€l PiHAHCOBOI 3BITHOCTI, He icHye. Ham
He BifioMi QakTOpH, SKi MOTJIM OW CBIAYMTH MPO HEMOXKIUBICTH MPOIOBKYBaTH POHIOM CBOO TiSUTBHICTB Y
Maii0yTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MU HE MAa€EMO HaMipiB IPUIIMHATH YU CYTTEBO 3rOPTATH
TOCTIOIaPCHKY JiSUThHICTb.

Brmus  cnmamaxy COVID-19 (xoponaBipycy) Ta BXHTHX YpSIOM YKpaiHM KapaHTHHHHX Ta
00MEXyBaJIbHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMYy BHHUKHEHHIO 1 TOMIMPEHHIO,
BKITFOYHO 3 HA/I3BUYAHHOIO CUTYAIII€I0, MOXe CIPUYMHUATH BIUIMB Ha TOJANBITY MisTbHICTh DOHAA, HACTITIKA
SIKOTO HA TAHWM Yac HEMOYKJIMBO OL[IHUTH.

®doH 3IiHMCHIOE CBOKO MisUTBHICTE B YKpaiHi. 24 JIIOTOro pocis po3modajia MIUPOKOMAacIITaOHe
BTOPTHEHHS Ha TEPUTOPII0 He3aleKHOi YKpaiHW, 3aBJaBIIU CEpil0 paKeTHHX yJIapiB Ta aKTHUBi3yBaBIIU
Ha3eMHUH HACTYI sIK 31 CTOPOHH CIIBHOTO KOPAOHY, TakK i 3 Teputopii binopyci i anekcoBanoro Kpumy.
VY 3B's3Ky 13 M YkazoM [Ipesugenrta Ykpainu No 64/2022 3 5.30 panky 24 mtotoro 0yio BBeJIeHO BOEHHUH
CTaH Ha Bciil Tepuropii Ykpainu crpoxom Ha 30 ni6. IlizHime Ykazom Ilpesunenta Ykpainu Big 14.03.2022
p. No 133/2022 cTpok aii BOEHHOTO cTaHy B YKpaiHi npogosxkeHo e Ha 30 mi0.
3 24 motoro 2022 poky OyJi0 BBEIEHO HHU3KY OOMEKEHb 110]I0 POOOTH O0aHKIBCHKOI CUCTEMHU Ta BaJIIOTHOTO
PHMHKY B YMOBaxX BOEHHOT'O CTaHY I10 BCiii TepuTOpii YKpaiHu, y T. 4.:
— MPU3YNTUHEHO POOOTY BAJIFOTHOTO PHHKY YKpaiHu,
— 3athikcoBaHO odinifiHmi Kypc Ha 24 mororo 2022 poky;
— 00OMEXEHO 3HATTS TOTiBKH 3 paxyHKa KiieHTa B 00cs3i 100 THc. TpH Ha [eHb (He BpaXOBYHOUH
BUTUIATH 3apO0ITHOI TUIATH 1 COIIabHUX BUILIAT) TOIIIO.
Marno micre 3anpoBa/KeHHS 0OMEKEHHS eKCIIOPTY OKPEMHUX COLiaTbHO-BAXKIMBHX MPOIYKTIB 1 CHPOBUHHU.
30inpIIMBCS PU3KK KibepaTak K Ha AepKaBHi IU(POBI pecypcH, Tak i Ha PECypCH OKPEMHX i JIPUEMCTB.
Pimennsim Nel44 Bin 08.03.2022 poxy HALIOHAJIBHA KOMICIA 3 HIHHUX ITAIIEPIB TA
OOHAOBOI'O PUHKY mnpwuiiHsna mpo yHopsIKyBaHHSI TPOBEJCHHS Omepalliii Ha pPHHKaxX KaliTany Ha
nepion il BOEHHOTO CTaHy, BiAmoBiAHO a0 nyHKTy 13 crarri 8 3akony Ykpainum «lIpo npepxkaBHe
peryJroBaHHS PHHKIB KaIliTally Ta OPraHi30BaHUX TOBAPHUX PUHKIBY, Y 3B’SI3KY 3 BBEJICHHSIM BOEHHOTO CTaHy
BignoBigHO 10 Ykasy llpesunmentra Ykpainu Ne64/2022 Bing 24.02.2022p., 3 ypaxyBaHHsAM pimeHs Kowmicii
Nel36 — 143, npuitHITHX B Mepioj [ii BOEHHOT'O CTaHy, 3 METOI MiHIMIi3allii HEraTUBHOI'O BILIUBY HACIIKIB
BilicbKoBOI arpecii Pociiicekoi @enepanii npotu YKpaiHu Ta CIpusHHS cTabiIbHOCTI PUHKIB KaIiTamy.



Pimennssm HKLII®P Bixm 04.08.2022 p. Ne 1053 “IIpo BmopsiaxyBaHHs HpOBaKeHHS NpodeciiHoi
MISTTBHOCTI Ha PHHKAaX KammiTally Ta OPTaHi30BaHUX TOBApHUX PHHKAX y TIEpioa [ii BOEHHOTO CTaHy
HALIOHAJIBHA KOMICIA 3 HIHHUX ITAIIEPIB TA ®OHAOBOI'O PUHKY mnpuiinsia pimeHHs mpo
Te, M0 BTPATWIO YMHHICTH, pimerHs Nel44 Big 08 Gepesnst 2022 poky “IIpo ymopsimkyBaHHS MPOBEICHHS
orepaliil Ha pUHKax KamiTany Ha Iepiof Jil BOEHHOTO CTaHy .

2.4, PimieHHs npo 3aTBepaKeHHs1 (piHaHCOBOI 3BITHOCTI

dinancosa 3BiTHICT, POHAY 3aTBEpKEHA 70 BUITYCKY (3 MeTor0 onpuitoaneHHs) Komnanii 10 xoBTHS
2022 poky. Hi yuyacHuku ®oHny, Hi iHIOII 0COOM HE MAalOTh MpaBa BHOCUTH 3MIiHH JO M€l (iHAHCOBOI
3BITHOCTI MicHs 11 3aTBEPPKESHHS JI0 BUITYCKY.
[TpomixkHa ¢inancoBa 3BiTHiCTs POHAA HE € 3aTBEPIKCHA 3BITOM IIOAO OMIAY MPOMIXKHOI (hiHAHCOBOI
3BITHOCTI ayJUTOPCHKOIO (hipMOIO.

2.5. 3BiTHHI nepioa giHaHCcoOBOI 3BiTHOCTI

3BiTHUM TepiofioM, 3a sKUi (QOPMYETbCsl (iHAHCOBA 3BITHICTH, BBaXaeThes mepion 3 01 ciuns mo 30
BepecHs 2022 poky.

3. CyTTeBi M0J10:KeHHs1 00/1IKOBOI MOJITUKHU
3.1. OcHOBH OLIHKH, 32CTOCOBAHA MPH CKJIATAHHI (piHAHCOBOI 3BiTHOCTI

s ¢iHaHCOBA 3BITHICTB MiJATOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIPaBeIIUBOI BapTOCTI 200
aMOpTH3aIifHOI c00iBapTOCTI OKpemuXx (HiHAHCOBHX IHCTPYMEHTIB BigmoBimHo 10 MC®3 9 «DiHaHCOBI
iHCTpyMeHTH». OIiHKa CIIPpaBeATUBOI BAPTOCTI 3 CHIOETHCS 3 BUKOPUCTAHHSIM METOIIB OL[IHKH () iHAHCOBUX
iHcTpyMeHTiB, Ao03BoieHHX MC®3 13 «OmiHKM 3a CHpaBeIIMBOIO BapTiCTIO». Taki METOAM OIlIHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIIPaBEIJIMBOI BapTOCTI sIK IiHHU, ska Oyjia O TpUMaHa 3a MPOJaX aKTUBY, ab0
CIUlayeHa 3a Tepeaady 3000B's3aHHSA Yy 3BUYAlHINA omepamii MK yJacHUKaMH PUHKY Ha JaTy OIIHKH.
30kpeMa, BUKOpPHUCTaHHs OipKOBHX KOTHpPYBaHb a0 JaHUX MpO MOTOYHY PHHKOBY BapTiCTh IHIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHali3 IMCKOHTOBAaHHMX TPOIIOBUX IOTOKIB a0o iHIII Mozeni
BU3HAUEHHs cCIpaBeanuBoi BaprocTi. IlepenbadyBana crpaBe;MBa BapTicTh (HIHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasABHOI iH(POpMAIIii PO PHHOK 1 BiAMOBITHIX METOIB OILIHKH.

3.2. 3arajbHi M0JI0KEeHHS 010 00 TiIKOBHX MOJITHK

3.2.1. Ocnoesa hopmysanna 0baikoeux nonimux

OO0J1iKOBI TIOJITHKY — KOHKPETHI MPUHIUIIK, OCHOBH, JJOMOBJICHOCTI, IIPaBWJIa Ta MPAKTHKa, 3aCTOCOBAaHI
Cy0'eKTOM TOCHOJIAPIOBaHHA TMPH CKJIAJaHHI Ta mojaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI
MOJITHKH, $Ki, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKJIACTH Taky ()iHAHCOBY 3BITHICTB, SIKA MICTHTHUME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIliI0 Mpo omeparii, iHII moaii Ta YMOBH, IO SKHX BOHHU 3aCTOCOBYHOTHCS.
Taxki MOJITHKU HE CITiJI 3aCTOCOBYBATH, SIKIIIO BILUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6uikoBa nomituka MoHAYy po3podiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiJOBIIHO 10 BUMOT
MCBO 8 «O0:miKoBi MOMITUKY, 3MiHA B OOJIKOBUX OI[iHKaX Ta MOMUJIKK» Ta iHIMX ynHHIX MC®3, 30Kkpema,
MC®3 9 «Dinancosi incTpymeHTH» Ta MCD3 15 «JloXia BiJ JOrOBOPIB 3 KIIEHTAMI.

3.2.2. Inghopmauia npo 3minu 6 061iK08UX RONIMUKAX

Komnaniero o0upae Ta 3aCTOCOBY€E CBOI OOJIIKOBI MOJITHKH MOCIIIOBHO ISl TIOAIOHUX Omepaliii, 1HIInX
nofii abo ymoB, sikmo MC®3 KOHKpPeTHO He BUMarae ado He J103BOJIsiE BU3HAUEHHS KaTeropii craTei, ajs
SKHX 1HII MTOJIITHKA MOXYTh OYTH JJOPSYHUMHU.

3.2.3. @®opma ma nazeu Qinancosux 36imie

Cknan KoMmIuiekTy (iHaHCOBHX 3BITiB Ta Ha3BH (opm (inaHcoBoi 3BiTHOCTI DPOHAY BiANOBIAAIOTH
BuMoram, BcraHoBiieHMM HII(C)BO 1 «3araibHi BUMOru 10 (hiHaHCOBOT 3BITHOCTI» Ta opmu IIpuMITOK, 1110
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po3pobiieHi y BiamosigHocTi 10 MCD3. ®opma i 3MmicT ¢iHaHCOBOI 3BiTHOCTI Bianosigae Bumoram MCBO 27
«®DiHaHcoBa 3BITHICTEY». PiHAHCOBA 3BITHICTH BKJIIOYAC:

- bananc (3BiT mpo ¢inancosuii ctan) cranom Ha 30.09.2022 p.;

- 3BiT 1po (iHaHCOBI pe3ynbTaTy (3BIT MPO CYKYMHUIA 10Xix) 3a epiox 3 01.01.2022 p. mo 30.09.2022 p.;
- 3BIT IpO pyX I'POIIOBHX KOIUTIB (32 mpsIMUM MeToaoM) 3a mepiox 3 01.01.2022 p. o 30.09.2022 p.;

- 3BiT npo BIacHui Kamitai 3a rnepioq 3 01.01.2022 p. mo 30.09.2022 p.;

- [Ipumitku no ¢inancosoi 3BiTHOCTI 3a mepiox 3 01.01.2022 p. mo 30.09.2022 p., mo MicTATh CTHCIHNA
BUKJIAJ] CYTTEBUX OOJIIKOBUX TMOJIITHK Ta iHIII MOSCHIOBAIBHI MTPHMITKH.

3.2.4. Memoou nooanns inghopmauii y ghinancoeux 3eimax

3rimno MC®3 3BiT npo CyKymHWH OXijJ mependadae MONAHHS BHUTPAT, BU3HAHWUX y NPUOYTKY abo
30UTKYy, 3a Kiacudikalliero, OCHOBaHOW0 Ha Metoxl "dyHkiii Butpar” abo "cobiBapTocTi peamizarii”, 3rigHo 3
SIKUM BUTPATH KIacH(iKyIOTh BIIIOBIIHO 10 iX (GYHKIIH K YaCTUHU COOIBapTOCTI UM, HAPUKJIIA, BUTPAT HA
30yT a00 aJIMiHICTPaTUBHY AisUTBHICTS.

[IpencraBieHHs: TPOLIOBUX MOTOKIB Bifl OmNepaliifHol HisyIbHOCTI y 3BiTi MPO pyX TPOLIOBUX KOUITIB
3MIACHIOETHCS 13 3aCTOCYBAaHHSIM TIPSIMOTO METOJY, 3TiTHO 3 SIKHM PO3KPHUBAETHCA 1H(OPMAIIis PO OCHOBHI
KJIAaCH HAaJXO/PKEHb TPOIIOBUX KOINTIB YM BHIUIAT TPOIIOBHX KOIITIB. IHdopMmaliss mpo OCHOBHI BHIH
TPONIOBUX HAAXOMKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TiIcTaBi 00IiKOBHX 3anuciB DoHy.

3.3. O0J1ikoBi MoJTiTUKH 11010 iHAHCOBUX iIHCTPYMEHTIB
3.3.1. Buznanna ma oyinka pinancosux incmpymenmie

Komnaniero Bu3Hae ¢iHaHCOBUN akTUB abo (iHaHCOBEe 3000B's3aHHA y OanaHci BiAmosigHO 10 MC®3,
KOJIU 1 TIJIbKH KOJIM BOHO CTAa€ CTOPOHOIO KOHTPAKTHHX ITOJIOXKEHD 1110710 (hiHaHCOBOrO iHCTpyMeHTa. Onepaii
3 mpuabaHHg abo mpoaaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OOJNIKY 3a JaToo
PO3paxyHKy.

3a cTpokoM BHKOHaHHs (piHAHCOBI akTUBM Ta (piHAHCOBI 3000B’sI3aHHS MOJUIAIOTHCS Ha MOTO4YHI (3i
CTPOKOM BHKOHaHHS 3000B’si3aHb 70 12 MICAIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAaHHS 3000B’s3aHb
Oinpire 12 MicsiB).

Kommnaniero knmacudikye (iHaHCOBI aKTHUBH SIK TaKi, IO OI[IHIOIOTHCS Y MOJANBIIOMY 3a CIIPABEIHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB!

a) Moienti Oi3Hecy cy0’€KTa rocroaaploBaHHs JIIs YIPaBIiHHS (iHAHCOBUMU aKTHBAMU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.
Kommnaniero Bu3Hae Taki kaTeropii iHaHCOBHX aKTHBIB:

e (hiHAHCOBI aKTHMBH, IO OIIHIOIOTHCS 3a CIPABEAJIUBOIO BapTICTIO, 3 BiJOOPAKEHHIM PE3yJIbTATy
NePeoLiHKN Y TPUOYTKY a00 30UTKY;

e (hiHAHCOBI aKTHBH, 1[0 OI[IHIOIOTHCS 32 AMOPTHU30BaHOKO COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i 0JTHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HUKUE YMOB:

(a) ¢iHaHCOBHII aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJelli, METOI SKOI € yTpuMaHHS (piHAHCOBUX
AKTHBIB IS OJICP)KaHHS JIOTOBIPHHUX TPOIIOBHX IMOTOKIB; 1

(6) moroBipHi yMOBHM (iHAHCOBOTO aKTHBY T'€HEPYIOTh Y MEBHI JaTW TPOLIOBI MOTOKH, KOTPI € CYTO
BUITATAMH OCHOBHOI CyMH Ta IPOLICHTIB HA HETIOTAILICHY YaCTKy OCHOBHOI CYMH.
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(diHaHCOBUIT aKTUB OIHIOETHCSA 3a CIPABEAJIUBOI0 BAPTICTIO Yepe3 IHIIMA CYKYHMHHHA JOXiJ y pasi
0JTHOYACHOTO JIOTPUMAaHHS 000X 3a3HAYEHUX HIKYEC YMOB!

(a) QiHaHCOBHMI aKTUB yTPUMYETHCS B paMkax Oi3HEC-MOJEHI, MeTa SIKOi JOCSTAEThCS SK MUISTXOM
OJIeprKaHHS JIOTOBIPHHUX TPOIMIOBUX IMOTOKIB, TaK 1 IIJISIXOM MPOJAXy (iHAHCOBUX aKTHBIB, 1

(6) moroipHi yMOBH (PiHAHCOBOTO aKTUBY T'€HEPYIOTh Yy MEBHI JaTH TPOLIOBI MOTOKH, KOTPI € CYyTO
BUITATAMH OCHOBHOI CyMH Ta IPOLICHTIB HA HETIOTAIICHY YaCTKy OCHOBHOI CYMH.

Kommnaniero Bu3Hae Taki kaTeropii piHaHCOBUX 3000B'A3aHb:
e (imancoBi 3000B’s13aHHS, IO OIIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'A3aHHSA, OIIIHCHI 3a CIPABEUIMBOI0 BapTIiCTIO, 3 BIOOPAXKCHHSIM pE3YJIbTATy
TIEPEOIIiHKY Y TPUOYTKY 200 30UTKY.

[1ixg yac mepBicHOrO BU3HAaHHS (P iHAHCOBOTO aKTHUBY a00 (iHaHCOBOTO 3000B's13aHH KoMIaHist OIiHIOE iX
3a IXHBOIO CIIPABEUTUBOIO BAPTICTIO.

[Tpu npunuHeHHi BU3HAHHA ()iHAHCOBOTO aKTHUBY MOBHICTIO PI3HUII MiX:
a) 0aTaHCOBOIO BapTiCTIO (OLIHEHOO HAa ATy MPUIMHEHHS BU3HAHHS) Ta

0) OTpHMaHOIO KOMIIEHCALIIEI0 (BKIIOUAIOYH OYyAb-KUH HOBUI OTPUMAaHWI aKTUB MiHYC OyIb-KEe HOBE
B3sIT€ 3000B’s13aHHs1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS JTOTOBIPHUX TPOIIOBUX TOTOKIB 1 JOTOBipHI yMOBH (DiHAHCOBOTO aKTHBY T€HEPYIOTh TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOIICHTIB Ha HETIOTaIlIeHY YaCTKy OCHOBHOI CyMH.

Kommanist Bu3Ha€e pe3epB mig 30UTKA 1T 09iKyBaHUX KPEIUTHHUX 30UTKIB 3a (JiHAHCOBUM aKTHBOM, SKHMA
00JTIKOBY€ETHCS 32 aMOPTHU30BaHOO BaPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJIBLIOI OLIHKKM (PIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS HIDKYE Y
BIJIIOBIIHUX PO3/IijaX 00IIKOBOT MO THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanienmu
['poI1IoBi KOIITH CKJIAAAIOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHHUX PaxyHKax y OaHKax.

ExBiBaleHTH TpOMIOBHX KOINTIB — II¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiJIHI 1HBECTHIIil, SKi BIIBHO
KOHBEPTYIOThCS Y BiJIOMi CYMHU TPOIIOBHX KOINTIB 1 SIKMM NpUTaMaHHHWN He3HAYHHH PU3HK 3MiHU BapTOCTI.
IHBeCTHIST BU3HAYAETHCSA 3a3BUYall SIK CKBIBAJICHT TIPOIIOBHX KOIITIB TUILKA B pasi KOPOTKOTO CTPOKY
MOTAIICHHS, HAPUKJIA/l, POTATOM He OijIbIlie HIXK TPH MICAI 3 AaTH IPUI0aHHS.

'pomoBi komTu Ta X EKBIBaJIEHTH MOXYTh YTPUMYBATHCS, a OIeEpalii 3 HUMH TPOBOAHWTUCS B
HaLlOHAJIBHIN BaIOTI TA B 1HO3EMHIM BaIIOTI.

['poroBi komTH Ta X EKBIBAJIEHTH BU3HAKOTHCS 32 YMOBH BiJIIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMU.

[Momanbina OIiHKA TPOIIOBUX KOIITIB 3IHCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMiHaJIbHIHM BapTOCTI.

[Momanbia OIiHKA €KBIBAJICHTIB T'POLIOBHMX KOIITIB, HPEACTABICHUX JEMO3UTAMHU, 3IIMCHIOETHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mojaJibiia OLiHKA TPOIIOBHUX KOIITIB Ta IX €KBIBAJICHTIB B 1HO3EMHIH BaJIOTI 31HCHIOETHCS
y pyHKIIOHANBHIN BamtoTi 32 odiuiiianmu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMEeKEeHHS TpaBa BUKOPHCTAHHS KOIITIB Ha MOTOYHHMX paxyHKaxX B y OaHKax (HAMPUKIAL, Y
BUMaAKy npuzHaueHHs HBY B OaHKIBCBKil yCTaHOBI TMUMYacoBOI aJMiHicTpallii) 1i aKTUBH MOXYTb OyTH
Kkiacu(ikoBaHi y CKJIaai HEMOTOYHUX aKTHBIB. Y BHManky npudHATTS HBY pimenHs mpo miksigarito
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0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS TPOILOBHUX KOIITIB, BU3HAHHS X SIK aKTHBY
MIPUIUHAETHCS 1 IX BapTICTh BiIOOPAXKAETHCS Y CKIIA1 30MTKIB 3BITHOTO TIEPiOTY.

3.3.3. Dinancosi akmusu, w0 OUIHIOIOMbCA 3A AMOPMUZOCAHOIO COOIBAPMICHIIO

Jo (diHaHCOBHX aKTHBIB, IO OIIIHIOIOTHCS 3a aMOPTH30BaHOIO coOOiBapTicTiO, KommaHis BiZHOCHTH
JICTIO3UTH, 1eOITOPCHKY 3a00PTOBaHICTh, Y TOMY YHCIIi TIO3UKH.

ITicns mepBicHOrO BHM3HaHHSA KoMIaHis OIliHIOE iX 3a aMOPTHU30BAHOIO COOIBApTICTIO, 3aCTOCOBYIOUH
METOJT €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHAJi3 MUCKOHTOBAaHUX TPOIIOBUX ITOTOKiB, KoMmaHis BHKOPHCTOBYE OJHY UM KilbKa
CTaBOK JMCKOHTY, KOTpi BiJIOBIJalOTh IMEPEBAXKAIOUUM HAa PUHKY HOpPMaMm JOXOAy Uisi (iHaHCOBUX
IHCTPYMEHTIB, fKi MarOTh B OCHOBHOMY IOZiIOHI YMOBH 1 XapaKTEPHCTHUKH, BKIIOYAIOYH KPEIAWTHY SKICTh
IHCTpYMEHTa, 3aJIMIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € ()iKCOBAHOI, a TaKOXK
3aJIMIIOK CTPOKY [0 TIOTAIIeHHs] OCHOBHOI CYyMH Ta BAJIIOTY, B SIKill 31iHCHIOBATUMYThCS IIATEXKI.

KommaHnist omiHIOE CTaHOM Ha KOXXKHY 3BITHY JIaTy pe3epB Mia 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, 0 TOPIBHIOE:

- 12-micIYHMM OYIKyBaHUM KpEAMTHHM 30MTKaM y pasi, SKIIO KPEIWTHUH PU3WK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKyBaHUM KPEJAMTHUM 30MTKaM 3a BECh CTPOK [Iii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIUTHUN PH3UK
3a TakuM (HiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY TIEPBICHOTO BU3HAHHSI.

VY Bunaaky ¢piHaHCOBHX aKTHUBIB KPEJUTHUM 30UTKOM € TETEpIlllHs BapTiCTh Pi3HUII MK AOTOBIPHUMH
T'POLIOBHMH MTOTOKAMH, HAISKHUMH JI0 CIUIATH Ha KOpHCTh DOHIY 32 JOTOBOPOM; i TPOIIOBHMH HOTOKAMH,
axi QoHA 0UiKye 0JiepKaTH Ha CBOIO KOPHUCTb.

CranoM Ha KOXHY 3BiTHy naty KommaHis OLiHIOE, YM 3a3HaB KpEAWTHHHA PHU3UK 3a (iHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro BHW3HaHHS. [Ipn BUKOHaHHI Takoi OIIHKH
Kommnanis 3amicTh 3MiHM CyMH OYiKYBaHHX KPEIWUTHHX 30UTKIB BUKOPHCTOBYE 3MiHYy PHU3WKY HAaCTaHHS
nedonty (HeBUKOHaHHs 3000B'si3aHb) MPOTATOM OYIKYBaHOTO CTPOKY Jii (iHaHcoBoro iHcTpymeHnta. Jlis
BUKOHAHHS Takoi omiHkn KowmrmaHis mopiBHIOE pu3uK HacTtaHHS nedonTy (HEBHKOHaHHS 3000B's3aHb) 3a
(GiHAaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHYy JaTy 3 PU3UKOM HacTaHHA jaedonTy 3a ¢QiHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy TEpBICHOTO BH3HAHHS, 1 BPaxOBYE MPHU I[bOMY OOIPYHTOBAHO HEOOXiIHY Ta
MiATBEp/DKYBaHy iH(OpMaIlilo, 0 € JTOCTYIMHOW 0e3 HaJMIPHHX BHUTpaT a00 3yCWib, 1 BKa3dye Ha 3HaYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY HIEPBICHOTO BH3HAHHSI.

Kommanist Moke 3pOOUTH MPHITYIIEHHS MPO T€, IO KPEIUTHUN PU3KK 3a (PIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOI'O 3POCTaHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS, SKIIO OyJio 3'icoBaHO, IO (hiHaHCOBHMIA

IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEJUTHOTO PU3KUKY CTAaHOM Ha 3BITHY JaTy.

VY Bunanky ¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BITHY Jary, aje He €
npuadaHiM a00 CTBOPEHUM KPEIUTHO-3HEI[IHEHUM (hiHAHCOBHM aKTUBOM, KOMIIaHisi OIiHIOE OYiKyBaHi
KpEeIuTHI 30MTKH SIK PI3HULIO MDK BaJOBOIO 0aJaHCOBOIO BAapTICTIO aKTHBY Ta TEMEPIIIHBOIO BaPTICTIO
OUiKyBaHMX MalOyTHIX I'POIIOBUX IMOTOKIB, TUCKOHTOBAHOIO 32 TMEPBICHOIO €(DEKTUBHOI CTABKOIO BiJICOTKA
3a (iHAHCOBUM aKTHBOM. Byjab-sfike KOpHUT'YBaHHS BHU3HAETHCSA B NMPHOYTKY abo 30MTKY SK NpUOYTOK abo
30UTOK Bijl 3MEHIIICHHSI KOPHUCHOCTI.

VY cBoiil pobori KommaHis 3acTOCOBYe 1Sl OLIHIOBAaHHA OYiKYBaHUX KPEAMTHHX 30MTKIB NMPaKTUYHI
MIPUIOMH, 110 BiJIOBIIAI0Th MPUHIIMIIAM, HABeICHUM Yy IyHKTI 5.5.17 MC®3 9.

3anexxHo Bix cuTyanii kepiBHUITBO KoMmmaHii BUKOPUCTOBYE LIS OLiHIOBaHHA 12-MiCSIYHHX OUYiKyBaHUX
KPEAMTHUX 30UTKIB a00 OYiKYBaHHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK [ii 3a (JiHAHCOBMMHU aKTHBaMHU CBIil
BJIACHUI OCBIA KPEIUTHHUX 30MTKIB 38 TOPrOBEIBHOIO 1e0iTOPCHKOIO 3200 PrOBaHICTIO.
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Jlis oIliHIOBaHHS KPEIUTHHX 30WMTKIB 3a jemo3utamMu KomiiaHis BUKOPHCTOBYE AMBEpPCUQIKaIlio 3a
CTPOKaMHU PO3MIIICHHS JEMIO3UTIB, PEHTHHTOM OaHKIB 3a CTyNCHEM HIIHHOCTI, OTPUMAaHy 3 BiAKPHUTHX
JoKeped, iHopManiro moao 6aHKIBCHKOI yCTaHOBH, OMyOIlikoBaHy Ha caiiti HanionansHoro 6anky Ykpainu,
PEUTUHTOBUX areHTCTB:

e [pHW PO3MillIeHH] AEMO3UTy B 0aHKy 3 BHCOKOIO HAJiMHICTIO (IHBECTHLIMHUN piBEeHb pEHTHUHTY
UaAAA, uaAA, uaA, uaBBB Ta Ganku, mo MarOTh MPOTHO3 «CTAOUTHHHI, IO TPHCBOIOETHCS
PCUTHHIOBHUMH areHTCTBaMH, sKi BHeceHi Jo JlepKaBHOTO pPEECTPY YIOBHOBAXKCHUX
peiituaroBHX arenTcTB HKIII®P) Ha gaty po3milieHHs KOMTIB pe3epB 30UTKIB pO3PaxOBYETHCS
B 3aJIC)KHOCTI Bijl CTPOKY Ta YMOB pO3MIilIeHHS (IIpH po3MillieHHi Big 1 10 6 MicAIiB — po3Mip
30uTKy ckianae — «0%y, Big 6 micsamiB g0 1 poky — «1%py, 6inbme 1 poky — «2%» Bin cymun
PO3MIIIICHHS;

® TIpH PO3MIIIEHH] JEMO3UTy B OaHKY 3 OLIbII HU3BKUM KPEIUTHUM PEUTHHTOM (CIIEKYISTHBHHUN
piBEHb PEHTHHTY, IO TPUCBOIOETHCS PEHTUHTOBUMH areHTCTBaMH, sIKi BHeceHi A0 [lep:kaBHOrO
peectpy ymoBHOBakeHUX pertuHTOBHX areHTctB HKIIIDP) mHa maty po3mimeHHS KOIITiB
pe3epB 30MTKY PO3paxoBYEThCs y po3mipi Bix «5%» mo «15%» B 3amexHOCTI BiJ po3Mipy
PH3HKY.

Jebimopcovka 3a60pzosanicmo

besymoBHa nmebiTopchka 3a0OpPTOBaHICTh BU3HAETHCA AK aKTUB TOMi, kKomn DoHA cTae CTOPOHOO
JIOTOBOPY Ta, BHACIIIOK IbOTO, HA0yBa€ IOPUANYHE MPABO OACPIKATH I'POLIOBI KOLITH.

[lepeicHa oriHKa 1e06ITOPCEKOI 3a00PTOBAHOCTI 3MIHCHIOETHCS 3a CIIPAaBENTUBOIO BapTIiCTIO.

Ha morouny nebitopchbky 3aboproBanicte KoMmanis cTBOpIOE pe3epB OUIKYBaHHX KPEIUTHHUX 30HMTKiB
II0J10:

e ormepalliii 3 iHIMUMH 0cO0aMU — HAPaXOBYEThCS PE3EPB OUiKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 1 %
BiJl CyMH J1€0iTOPCHKOT 3a00pTOBaHOCTI;

e omepariii 3 MOB’sS3aHUMH OCOO0AMH — HApPaxOBYETHCS PE3EPB OUIKYBaHUX KPEAWTHHX 30HTKIB Y
po3Mipi 3 % Big cymu 1e0ITOPCHKOI 3a00proBaHOCT.

[Morouny nebiTopchky 3aboproBaHicTh O€3 BCTAHOBJIEHOI CTaBKH BijcoTka DOHI OIIHIOE 32 CYMOIO
HEPBICHOTO PaxyHKy (hakTypH, SKIIO BILIMB THCKOHTYBAaHHS € HECYTTEBHM.

Ha nmpoctpoueny notouny neGiTopcbky 3aboproBanicts DOHJ CTBOPIOE pe3epB OUYIKYBaHUX KPETUTHUX
30UTKIB BiJi CyMH OOpPTY BiJIMOBITHO /IO CTPOKIB IMPOCTPOYCHHS TUIATEXKIB:

e Bix 1 10 92 AHIB — HAPaxOBYETHCS pE3ePB OUIKYBAaHUX KPEAMTHHX 30MTKiB y po3mipi 1 % Bif
cymu Oopry;

e Bix 93 no 186 nHIB — HAPAXOBYETHCS Pe3epB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu Oopry;
e mpocTpoueHa MoHaa 187 NMHIB — HapaxoOBYeThCS pe3epB OUIKYBAHWUX KPEJAUTHHX 30WUTKIB Y

po3mipi 9 % Bix cymu 6opry.

3.3.4. @inancosi axkmueu, w0 OUIHIOIOMbCA 34 CHPABEOIUBOI0 6APDMICHIO, 3 BI00OPANCEHHAM
pe3yivmamy nepeoyinKu y npudymky aoo 30umxy

Jo ¢iHaHCOBMX aKTHBiB, IO OLIHIOIOTHCS 3a CIPAaBEJIMBOIO BapTICTIO, 3 BiOOpaKEHHSIM pe3yNbTaTy
MEPEOLIHKH y TpHOyTKYy ab0 30MTKY, BIAHOCATHCA akimil Ta mai (Y4acTKH) TroCIOJapChbKHUX TOBAapPHUCTB,
nebiTopcbka 3a00prOBaHICTb.

[Ticns mepBicHOTO BU3HAHHS KoMmaHis OIiHIOE 1X 3a CIIpaBeTHBOIO BapTiCTIO.
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CrpaBeniviBa BapTicTh akIiil, SKi BHECEHI O OipKOBOTO CITUCKY, OLIHIOETHCS 3a OIpKOBHUM KypCOM
opraHi3aTopa TOPTiBIIi.

Sxmo akuii MaroTh 00IT GBI SIK HA OJJHOMY OpraHi3aTopi TOPTiBIIi, IPH PO3PaxyHKY BapTOCTI aKTHBIB
Taki IHCTPYMEHTH OIIHIOIOTHCA 32 KypCOM HAa OCHOBHOMY PHHKY JUISI IOTO aKTHUBY a0o0, 3a BiZCYTHOCTI
OCHOBHOTO PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY JUIsi HHOrO. 3a BiACYTHOCTiI CBiY€Hb Ha KOPHUCTb
MPOTUJIEKHOTO, PHHOK, Ha sSskoMy (DOHJ 3a3BWYail 3AIMCHIOE OIepallito MpoJaxXy aKTHBY, IPUUMAEThCS 3a
OCHOBHUI pUHOK 200, 32 BiICYTHOCTI OCHOBHOTO PMHKY, 32 HAHCTIPUSATIUBILINA PHHOK.

[Ipm ominmi cmpaBeIHMBOI BapTOCTI AaKTWUBIB 3aCTOCOBYIOTBCS METOIW OIIHKH BapTOCTi, SKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SKUX € JOCTAaTHHO JaHUX, MO0 OI[IHUTU CIPABEIIUBY BapTiCTh,
MaKCHMI3yI0Yl BHUKOPHUCTAaHHS JOPEYHHX BIAKPUTHX JaHUX Ta MIHIMI3yIOUM BHKOPUCTAHHS 3aKPUTHUX
BXIIHHUX JaHUX.

Sxmo € miacTaBM BBaXaTH, MmO OallaHCOBAa BapTICTh CYTTEBO BiAPI3HIETHCS Bill CIPABEIHBOI,
KomnaHnis BU3HA4Ya€e CIpaBeaIMBY BapTICTh 3a JIOMOMOI'OK IHIIUX METOJIB OI[IHKUA. BigXwiieHHS MOXKYTh
OyTy 3yMOBIIEHI 3HAYHUMH 3MiHaMHU y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYpU PUHKIB,
Ha SKHX EMITEHT 3/IHCHIOE CBOIO JisJIbHICTh, @ TAKOXK 3MiHAMH Y KOH FOHKTYPi (POHJOBOrO PUHKY.

CrpaBeiviBa BapTiCTh akiliid, OOIr SIKWX 3YNMHWHEHO, Y TOMY YHCIHi IIHHUX TanepiB eMIiTeHTIB, SKi
BKIItOUYeHi 10 CIIUCKY €MiTEHTIB, 110 MalOTh O3HAKH (DIKTUBHOCTI, BA3HAYAETHCA 13 ypaxXyBaHHIM HAsBHOCT1
CTPOKIiB BITHOBIIEHHS OOITy TakWX IMIHHHUX TIamepiB, HASIBHOCTI (piHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,
pe3yabTaTiB IX AiSUIBHOCTI, OYIKyBaHHS HAAXOJKCHHS MalHOyTHIX €KOHOMIYHUX BUT1.

Jnst BU3HAYeHHS CHpaBeUTHBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK y CTAaTyTHOMY KaTiTami
nignpuemctB) Kommanis i3 01 ciuag 2019 poxy 3acTocoBye Taki METOAU OILIHKH BapTOCTi: PUHKOBHIA,
BUTPATHUH Ta MOXITHUHN MiAXiT.

[IpuiiHATHUM € OAMH METOJI OIIHKK BapTOCTI (HANPHUKJIAA, HPU OLIHI aKTHBAa 3 BUKOPUCTAHHSM IIiH
KOTUPYBAaHHS Ha aKTUBHOMY PWHKY ISl II€HTHMYHUX aKTHUBIB). Y BUIMAIKaX, KOJIW BIAKPUTHX IiH HEMAE,
Ccy0’€KT TOCIOAapIOBaHHS OLIHIOE CIPABEUIMBY BapTICTh 3000B’s3aHHSA a00 IHCTPYMEHTY KalliTalay 3a
JIOIIOMOT OO 1HIITUX METOIB OL[IHKH.

BusnadyeHHs cripaBeyIMBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHEIb 3BITHOTO MEPioay — KaJICHIapHOTOo
poky, miBpiuus abo kBapTainy. Ha BiamoBimHy naTy (maTy BH3HA4eHHs CIIPaBeIJIMBOI BapTOCTi, a00 maTy
OIlIHKH) 30MParOThCs HEOOX1IHI BXIiJIHI JAaHi.

B sikocTi BXiTHHX JaHUX BUKOPUCTOBYETHCS HACTYITHA iH(OpMAITis:

Oamanc (popma Ne 1) mignpueMcTBa — Cy0’€KTa TOCIOJAPIOBAHHS, IHCTPYMEHT BJIACHOTO KaImiTaly
SIKOTO OI[IHIOETHCS, CTAHOM Ha J]aTy BU3HAYEHHS CIIPaBEIJIMBOI BAPTOCTI — KiHEIb BiAMOBITHOIO 3BITHOTO
nepiony;

3BIT mpo ¢iHaHCOBi pe3ynbTaT (popma Ne 2) mianpueMcTBa— cy0’€KTa rocrnofaproBaHHs, IHCTPYMEHT
BJIACHOTO KamiTally SKOTO OIIHIOETHCS, 32 TPH IMOBHHX 3BITHUX Mepiogd (POKH), MO TEpeayIoTh JIaTi
BU3HAYECHHS CIIPaBEIUIMBOI BapTOCTi, Ta IIe JOJATKOBO 3a BiIMOBIAHWMH KBapTai (MmiBpivus), SKIIO jAaTa
BU3HAYCHHS CIIPAaBEIMBOT BAPTOCTI HE CITIBMAJIAE 3 KIHIIEM KaJleHIapHOTO POKY;

MPOTHO3HUH PiBEHb 3MIiHM 1HIEKCY CIIO)KMBUMX LiH B YKpaiHi Ha AaTy Ha HaWOMWXK4i II’SITh POKiB 3a
nanumu Economist Intelligence Unit (3aransHomocTynHe mocuiianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3Ha4YeHHS CIIpaBeNIMBOI BapTocTi, Hagani — ViewsWire EIU;

«BapTICTh KPEIWTIB 32 JAaHUMH CTAaTUCTHYHOI 3BITHOCTI OaHKiB Ykpaimm (0e3 ypaxyBaHHS
oBepapadTy)» 3a JaHUMH HBY (3aranbHOOCTYIIHE MOCHJIAHHS:
https://bank.gov.ua/files/Procentlastb_KR.xIs;


https://bank.gov.ua/files/Procentlastb_KR.xls

JaHi cy0’€KTa TOCIOIapIOBAaHHS III0I0 TOTO, HACKUIBKY CTATYTHHN KamiTal cy0’€KTa roClogaproBaHHs,
IHCTPYMEHT BJIACHOTO KaIliTaldy SKOTO OIIHIOETHCS, OyJIO0 Ha JaTy BH3HAYCHHS CIPABEIJIMBOI BapTOCTI
chopMoBaHO MOBHICTIO (TOOTO, UM HE € HA BKa3aHy JaTy SIKACh YacTKa CTaTyTHOTO KalliTaly HecljadeHOo
ab0 THMYacCOBO BHITyYEHOIO).

Busnauenns cnpagediusoi eapmocmi Ha 0a3zi mexHiku eumpamnoeo nioxody. 3HAUCHHS BapTOCTI
cy0’eKkTa TOCTOAapIOBaHHS, IHCTPYMEHT BJIACHOTO KamiTaly SKOTO OIlIHIOETHCSA, BH3HAYA€ThCA Ha 0asi
TEXHIKH BUTPATHOTO MiAXOMy, BUXOAsuM 3 nanux bamaHcy nporo cy6’ekrta rocrnonaproBanus (Gopma Nel)
CTaHOM Ha J]aTy BU3HAYEHHS CIIPABEIIIMBOI BAPTOCTI.

B 3aranpHomy Bumaaky Take 3HadeHHs BapTocTi FV (MII 100%) BH3HauaeThcs K Pi3HULSA MiX
0aaHCOBOIO BAPTICTIO aKTHBIB Ta OAITAHCOBOIO BapTICTIO BCIX 3000B’sI3aHb SIK:

FV (MIT 100%) = Psan. (1300) «bananc» — Psa. (1595) «Ycboro nmo JIoBrocTpokoBUM 3000B’I3aHHSM i
3a0esneueHHEIM» — Pag. (1695) «Ycworo mo IloTounmMm 3000B’s3aHHAM 1 3a0e3MEYCHHAM» —
— Pag. (1700) «3000B’s13aHHs, MOB’s13aHI 3 HEOOOPOTHUMH AKTHBAMH, YTPUMYBAaHUMH Ui MPOAAXKY, Ta
rpynamMu BUOYTTSI»

Busnauenns cnpaseoiueoi eapmocmi na 0a3zi mexuiku 00XiOHO20 ni0xody. 3HAUEHHS BapTOCTI
cy0’€KkTa roCcTIOJapIOBaHHs, IHCTPYMEHT BJIIACHOTO KaIliTaly SKOTO OIIIHIOETHCS, Ha 0a3i TEXHIKM AOXiTHOTO
MiIX0y BU3HAYAETHCS, BUXOASYH 3 JaHUX banmaHcy nporo cy0’ekra rocnogaproBanns (Popma Nel) ctaHoM
Ha J1aTy BH3HAYEHHsI CIIPaBeINBOI BApTOCTI Ta MaHWX 3BiTy mpo (iHaHCOBi pe3ynsTaTu (Popma Ne2) 3a 3
MOBHHX 3BITHUX Tepiou (POKM), M0 TepeaAyIOTh AaTi BU3HAUCHHS CIPaBeIINBOI BaApTOCTI, ab0, SKIIO Jgara
BU3HAUCHHS CIIpaBeUIMBOI BapTOCTI HE CIHIBIAZae 3 KiHIEM KaJeHIAPHOI'O POKY JJOJATKOBO IIe M 3a
BiJIOBITHUI KBapTai (iBpidys).

Ha npomy eranmi 3Hauenns Baptocti FV (IAIl 100%) Bu3HayaeThbcs WLUISIXOM MPSIMOi KarliTami3amii
Takoro BuMiproBaua noxony, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
NOKa3HUK JIOXO/y Cy0’€KTa roCHoaploBaHHs 3a MEePioJl, IO JOPIBHIOE PO3Mipy MPUOYTKY /10 BUpaxXyBaHHS
1) BUTpaT Ha BUILIATY BiJICOTKIB 32 KOPUCTYBAaHHS 3alI03WYCHUM KaIliTAJIOM, 2) CyMH ITOJIaTKy Ha MPUOYTOK
Ta 3) CyMH aMOpTH3AaIlifHUX BiJpaXxyBaHb Ha HEOOOPOTHI aKTWUBH) 3a BIAIOBIAHOIO PO3PAXyHKOBOKO
ctaBkoro kamitanizauii ans EBITDA sx:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K + HA

ne: FV (AT 100%) — 3HadeHHs] BapTOCTI Cy0’€KTa TOCIOAPIOBaHHS, IHCTPYMEHT BJIACHOTO KaIliTaay
SIKOT'O OLIHIOETHCSI, BU3HAYCHHUI Ha 0a3i TEXHIKA BUTPATHOTO ITiIXOTY;

EBITDA — pospaxyHKOBe 3HA4eHHs MPUOYTKY Cy0’€KTa TOCIOAapIOBaHHS, THCTPYMEHT BIACHOTO
KaliTalny SKOTO OLIHIOEThCS, [0 BHpaxyBaHHS BHUTpPaT Ha BHIUIATY BiJCOTKIB 32 KOPHCTYBaHHS
3alM03WYCHUM KalliTaJloM, CyMH TOJIaTKy Ha NpUOYTOK Ta CyMH aMOPTH3AIIHUX BiJpaxyBaHb Ha
HE0OOPOTHI aKTHBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Kamitamisariii, mo Bigmosimac EBITDA;
3K — 6anaHCcOBa BapTiCTh CyM, BiTHECEHHX JIO 3aII03MYEHOTO KaIliTaly;

HA - OanancoBa BapTicTh HeomlepaliiHUX (HA/UIMIIKOBHX) aKTHBIB, IIO HalleXaTh CYO €KTy
rOCTIOJJapIOBaHHS, IHCTPYMEHT BIACHOTO KaIliTally SKOTO OIIHIOETHCS, alle He OepyTh y4acTi B OCHOBHil
oreparliiHii JisIbHOCTI Cy6’€KTa rOCIIOIapIOBaHHs Ta, BiAMOBIAHO, B reHepaitii goxoxy (EBITDA).

3.3.5. 30606 'a3annsa

KpenuTopchka 3a00proBaHicTh BU3HAETHCS SIK 3000B’s13aHHS TOA1, Ko DOoHJ| CTae CTOPOHOIO JJOTOBOPY
Ta, BHACIIIZIOK [IbOT0, HAOyBa€ I0pUANYHE 30008’ A3aHHS CIUTATUTH TPOIIOBI KOLITH.



ITotouHi 3000B’s13aHHA — 1€ 3000B’s13aHHs, K1 BIAIIOBIAAIOTH, OAHIH a00 HEKUILKOM 13 HIDKYEHABEAECHUX

O3HAaK:
. Kepiaunreo KomrmaHii cromiBaeTbesi TOTacUTH 3000B’s3aHHA a00 3000B’SI3aHHS  ITIIIATAE
MOTAIICHHIO MPOTATOM JIBAHAIISITA MICSI[iB TICJIS 3BITHOTO MEPioy;
. KepiBaunreo Kommnanii He Mae 0e3yMOBHOTO IpaBa BiJICTPOYMTH TIOTAIIEHHS 3000B’sI3aHHS

MPOTATOM IIOHAMMEHIIIE JBAHAIATH MICSIIIB MiCHs 3BITHOTO MIEPioAy.

[lotouni 3000B’A3aHHS BH3HAIOTHCS 32 YMOBH BIATOBITHOCTI BWU3HAYEHHIO 1 KpPUTEPiSM BHU3HAHHA
3000B’s13aHb.

[Nonanpia omiHKa MOTOYHUX 3000B’sI3aHb 3MIHCHIOETHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

[ToTouHy KpeauTOpchKy 3a00proBaHiCTh Oe3 BCTAHOBJICHOI CTaBKH BifcoTka KommaHis OLiHIOE 32 CYMOIO
HEPBICHOTO paxyHKY (aKTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 32opmanns pinancosux akmueie ma 30006'13anb

@diHaHCOBI aKTUBU Ta 3000B'I3aHHS 3rOPTAIOTHCH, KO KommnaHis Mae IOpuANYHE MPABO 3IIMCHIOBATH
3aJIiKk BU3HAHUX y OayaHci cyM 1 Mae Hamip ab0 3poOUTH B3aeMO3alliK, a00 peai3yBaTh aKTUB Ta BUKOHATH
3000B'I3aHHS OTHOYACHO.

3.4. O0s1ikoBi MOMITUKYU 11010 OCHOBHHUX 32C00IiB Ta HeMaTepiaJbLHUX AKTUBIB

3.4.1. Buznanusa ma ouiHKa 0CHOBHUX 3AC00i6

Komnanisi BuU3HAae MaTepiadbHH OO0'€KT OCHOBHMM 3aco0OOM, SIKIIO BiH YTPUMYEThCS 3 METOIO
BUKOPHCTaHHS X y TpoIleci CBO€I MisSUIBPHOCTI, HAAaHHS TMOCIYT, abo IS 3miiiCHEHHS aaMiHICTPaTUBHUX 1
COLIANbHO-KYJBTYPHUX (YHKIIH, OUIKyBaHUI CTPOK KOPHCHOTO BHKOPHUCTAaHHS (EKCIUTyaTallii) sSKux Oiiblie
OJTHOTO POKY Ta BapTicTh akux Oinmbire 6000 rpH. (7o 23.05.2020 p.) Ta 6imbme 20000 rpa. (3 23.05.2020 p.).

IlepBicno Kommnanis ormiHo€ OCHOBHI 3acobu 3a co0iBapTicTio. Y MOAAIBLIIOMY OCHOBHI 3aco0H
OIIHIOIOTHCS 3a TX COOIBApTICTIO MiHYC Oy/b-fKa HAKOIMUYEHA aMOPTHU3allis Ta Oy b-sIKi HAKOMMYEHI 30UTKU
BiJl 3MeHIIIeHHs1 KopucHOCTI. CyMa HaKONMMYEHO! aMOPTH3allii Ha ATy MEPEOIiHKH BUKIIOYAETHCS 3 BaJIOBOI
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YMCTOI CYMH, IIEpPEPaxOBaHOI JI0 MEPEOI[iHEHOT CyMHU akTuBy. JloolliHKa, sKa
BXOJIMTh JIO CKJIJy BJIACHOTO KaIliTally, MEPEHOCUTHCS J0 HEPO3MOIICHOr0 NMPUOYTKY, KOJIH MPHUITUHIETHCS
BU3HAHHS BiJITIOBITHOTO aKTUBY.

3.4.2. llooanvwi sumpamu.

Komnaniss He BHW3Hae B OasiaHCOBiM BapTOCTi 00'€KTa OCHOBHHX 3acO0IB BUTpaTH Ha IIOJIEHHE
00CIIyroByBaHHsI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHs 00'ekTa. L[i BUTpaTh BH3HAIOTHCS B MPHOYTKY YH
30UTKY, KOJIX BOHHU MTOHEceHi. B OamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 32C001B BU3HAIOTHCS TaKi IMOAAJBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3sauin ocHosrux 3acoois.

AmopTu3allisi OCHOBHHX 3aco0iB DOHJYy HapaxoBYETbCs MPSMONIHIHHUM METOJOM 3 BHKOPUCTaHHIM
TaKUX HIOPIYHUAX HOPM:

OymiBmi - 2%;
MalIMHA Ta 00JIaJHAHHS - 7-15%
TPaHCHOPTHI 3acobu -17-20%
MeOi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianoui akmueu

HemarepianpHi akTHBH OIHIOIOTECS 3a COOIBApTICTIO 3a BHPAXyBaHHAM OYIb-IKOi HAKOMHUYCHOI
amopTu3anii Ta OyAb-IKUX HAaKOIMYEHUX 30MTKIB BiJl 3MEHILIEHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiaabHUX
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AKTHUBIB 3/1IICHIOETBCS 13 3aCTOCYBaHHAM NpsMOJIiHIiHOr0 Metony. HemarepianbHi akTHBH, SKi BAHUKAIOTh Y
pe3yabTaTi JOrOBIpHUX a00 IHINMX IOPUIAWYHHMX IIPaB, aMOPTHU3YIOTHCSA MPOTATOM TEPMIHY YHMHHOCTI KX
npas.

3.4.5. 3menuwenna Kopuchocmi 0CHOBHUX 3aC00i6 ma HeMamepianIbHUX AKMUGIe

Ha koxny 3BiTHy naty KommnaHis OLiHIOE, YU € SKach O3HaKa TOrO, IIO KOPUCHICTH aKTUBY MOXKeE
3MeHmuTHCS. Kommnanis 3MeHIrye 6aqaHCOBY BapTICTh aKTHBY A0 CYMH HOTO OUYiKyBaHOTO BiJIIKOTyBaHHA,
AKIIO 1 TUTBKHM SIKIIO CyMa OYiKyBaHOTO BiJIIKOTyBaHHS aKTHUBY MEHIIA Bij Horo OamaHcoBoi BapTocTi. Take
3MEHIIIEHHS HETaifHO BU3HAETHCS B MPHOyTKaX 4u 30WTKAX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a MEPEOIliHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BiJ 3MEHILICHHS KOPHCHOCTI, BU3HAHWU Ui aKTUBY (32 BHHATKOM
TYIBITY) B TONIEpenHix mepionax, KommaHis CTOpHY€, SIKIIO 1 TUTBKH SKIIO 3MIHWINACS TIOMIEPETH] OIHKH,
3aCTOCOBaHi Il BU3HAYEHHSI CYMH OYiKYBaHOTO BimmikoayBaHHs. Ilicnsi BU3HaHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aCO0IB KOPHTYETHCS B MaWOYTHIX Tepiofax 3 METO PO3MOIiIECHHS
neperisiHyToi 0ajaHcoBoi BapTOCTI HEOOOPOTHOrO aKTUBY Ha CUCTEMAaTHYHIH OCHOBI NPOTATOM CTPOKY
KOPHCHOTO BUKOPHCTAaHHS.

3.5. O0.1ik0BI MOJITHKH 1010 IHIIUX AKTHBIB Ta 3000B’S13aHL
3.5.1. 3abe3neuennsn

3a0e3neucHHsl BH3HAKOTHCA, Koy @OHA Mae TemepilHl 3a00proBaHicTh  (FOPUIUYHY  abo
KOHCTPYKTHBHY) BHACIIJJOK MHUHYJIOI TOJii, iCHYe HMOBIpHICT (TOOTO OiNbIIE MOXKIIHUBO, HIK HEMOXKIIUBO),
IO TOTalICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh ¥ c00i €KOHOMIYHI BUTOMH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITHKH, 1110 € TOPEYHUMH /1151 pO3yMiHHS (iHAHCOBOI 3BiTHOCTI
3.6.1. /loxoou ma eumpamu

Kommnaniss BuW3Hae moxij Bi HaJaHHA MOCIYT, Koiu (abo y Mipy TOro, SK) BOHO 3aJJOBOJIBHSE
3000B’sI3aHHS 1110JI0 BUKOHAHHS, IEPEJat0un O0IISIHY MOCTYyTy (TOOTO aKTUB) KIIIEHTOBI. AKTHB TepPEIacThCs,
ko (200 y Mipy TOTO, SIK) KIII€EHT OTPUMY€E KOHTPOIb HAJl TAKUM aKTHBOM.

Hoxin Big nponaxy (GpiHaHCOBUX aKTHBIB BH3HAETHCS Y MPUOYTKY abo 30MTKY B pasi 3aJJ0BOJICHHS BCiX
HaBEJICHUX JlaJli YMOB:

a) ®oHJ niepeae AOrOBipHI MpaBa Ha OJICPIKAHHS TPOIIOBUX IMOTOKIB Bijl TAKOTO (piHAHCOBOTO aKTUBY;
0) ®oHJ epeaB MOKYIIIEBI PU3UKH Ta TIEpeBary BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 32 DOHI0M HE 3aIUIIAETHCS aHI MOANbIA YYacTh YIPABIIHCHKOTO MepcoHany y (hopMi, sika 3a3Bu4aii
MOB’s3aHa 3 BOJIOMIHHSAM, aHi €(QEeKTUBHUN KOHTPOJbh 3a MPOJaHWMH (DIHAHCOBHUMH I1HCTPYMEHTaMH,
IHBECTUIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

') CyMYy JIOXOJy MOXHa JJOCTOBIPHO OI[iHUTH;

1) KMOBIpHO, 1110 710 DOHAY HAIIHAYTh CKOHOMIYHI BUTOJIH, [TOB’sI3aHi 3 OIEPAIIi€0;

Ta

€) BHUTpaTH, sKi Oysiu abo OyayTh OHECEHI Y 3B’A3KY 3 OIEpaIli€r0, MOKHA JOCTOBIPHO OLIIHUTH.
JIMBieH M BU3HAIOTHCS IOXOJIOM JIUIIE Y Pasi, SKIIO:

e npaBo ®onHay Ha OEpPIKAHHS BUILIAT 3a IMBIJICHIAMH BCTAHOBJICHO;

® ¢ IMOBIPHICTB, III0 €EKOHOMIYHI BUTO/IH, TIOB’s3aHi 3 JWBIICHIaMH, HAAIHYTh 10 DoHY;

e CyMy OUBIZICHIIB MO>XKHA TOCTOBIPHO OIIIHHUTH.
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Jloxia BU3HAETHCA Y 3BiTi PO NPUOYTKH Ta 30MTKU 32 YMOBH BiATOBIAHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HaHHA. BU3HAaHHS M0XOAy BiI0YBa€ThCS OJHOYACHO 3 BU3HAHHSAM 301IBIICHHS aKTHBIB a00 3MCHILICHHS
3000B’A3aHb.

Butpatn — me 3MeEHIIEHHS akTHBIB a0o0 301IbIIICHHS 3000B'3aHb, HACHIIIKOM SKOTO € 3MCHIICHHS
BJIACHOTO KamiTaty, KpiM SIK YHACHIJIOK 3IiHCHEHHS PO3MOIiTY JIepKaTeNsiM BUMOT J0 BIACHOTO KaIliTaly.

Busnanss BUTpaT BiI0OYBAETHCS OAHOYACHO 3!
® TICPBICHUM BU3HAHHSM 3000B’s3aHHS UM 30UTBIICHHAM 0aJIaHCOBOT BapTOCTI 3000B's13aHHs; a00

¢ TIPUIIMHCHHAM BU3HAHHA aKTHUBY YH 3MCHIICHHAM 0ajaHCOBOI BapTOCTi AKTHUBY.

3.6.2. Ymoeni 30606'a3anna ma akmueu

Kommaniss He BuM3Hae yMOBHI 3000B'a3aHHS B 3BiTi mpo ¢GiHaHcoBuii cran Poupay. [Hbopmaris mpo
YMOBHE 3000B'SI3aHHSI PO3KPUBAETHCS, AKIO MOXIUBICTh BUOYTTSI PECYPCiB, SIKi BTUTIOIOTH Y CO01 €KOHOMIUH1
BUTOJM, He € BigmaneHor. KommaHis He Bu3Hae yMOBHI akTuBH. CTucia iH(popMallis mpo YMOBHHA aKTHB
PO3KPHUBAETHCS, KOJTM HAJIXOPKEHHS CKOHOMIUHUX BUTI € HIMOBIpHHUM.

4. OcHOBHI IPUTNyIIEHHS], OIIHKH TA CYIKEHHS

[pu miaroroBui ¢inancoBoi 3BiTHOCTI KOoMNaHis 3A1MCHIOE OIIIHKH Ta MPHUITYIEHHS, sIKi MalOTh BILTUB Ha
eneMeHTH ¢iHaHCOBOI 3BiTHOCTI, IpyHTyI0urnch Ha MC®3, MCBO Ta TmymaueHHsX, po3podienux KomiteTom
3 TIIyMa4eHb MIKHAPOIHOI (hiHaHCOBOT 3BITHOCTI. OWIHKU Ta Cy/PKEHHs 0a3yl0ThCs Ha TIOTIepeAHFOMY JTOCBii
Ta iHmMMX (pakTopax, IO 3a ICHYFOUMX OOCTaBMH BBAXKAIOTHCA OOTPYHTOBAHWMH 1 3a pe3yabTaTaMU SKHX
NPUAMAIOTBCS CyIDKEHHS 11010 0allaHCOBOi BAapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoda Ii PO3PaXyHKH
0a3yroThcs Ha HasBHIN y kepiBHHNTBa Kowmmanii iHpopmarii mpo moTodHi moxii, (GaKTUYHI pe3yabTaTH
MOJXYTh 3PEIITO BiAPIZHATUCS Bia WX po3paxyHkiB. O0iacTi, Ae Taki CY/PKEHHS € 0COOJIMBO BayKIMBUMH,
o0macTi, 0 XapakTepu3yIThCSI BUCOKUM PiBHEM CKIIAIHOCTI, Ta 00J1acTi, B AKUX MPUIYIICHHAS i PO3PaxXyHKH
MAaIOTh BEJIMKE 3HAYCHHS JUIsI ITiIrOTOBKH (PiHAHCOBOI 3BITHOCTI 32 MC®d3, HaBEe/ICHI HUXKYE.

4.1. Cyn:xeHHsl 110710 onepaiiii, noaiii a6o ymoB 3a BincyTHocTi kKoHKpeTHHX MC®3

Sxmo nemae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCS 1O omepaiii, iHmoi mnomii abo ymoBw,
kepiBHULTBO KY A 3acTocoBye cyKeHHS MiJ 4ac po3poOJIEHHs Ta 3aCTOCYBaHHS OOJIIKOBOI HOJITUKH, 100
iHpopmarliss Oyna JopedHO0 sl MOTped KOpHCTYBadiB Uil TPUHHATTS EKOHOMIYHHX PpillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (hiHAHCOBA 3BITHICTH:

o MoJla€ JOCTOBIpHO (iHAHCOBWH cTaH, (hiHAHCOBI pe3yNbTaTH MiSUIBHOCTI Ta TPOIMIOBI TOTOKH
®DoHpy;

o BiZJoOpaka€e €KOHOMIUHY CYTHICTh OIepariid, iHIMX MoJiii abo yMOB, a HE JHWIIE IOPHINYHY
bopwmy;

o € HEUTpaJIbHOIO, TOOTO BIIBHOIO BiJl YIIEpEIKEHb;

o € TIOBHOIO B YCiX CYTTEBHUX acleKTax.

[lin wac 3milicHeHHsI cymKeHHs KepiBHUITBO KYA mocwiaeTbcs Ha MPUHHATHICTH HABEICHUX i
JOKEpeJl Ta BPaXxOBYE iX y HU3X1THOMY MOPSIIKY:

a) BuMora B MC®D3, y sikuX i7ieThes PO NOAI0HI Ta 1MOB’A3aHi 3 HUMH ITHTaHHS,

0) BU3HAYCHHSI, KPUTEPil BU3HAHHS Ta KOHIIEMII OIIIHKK aKTHUBIB, 3000B’s3aHb, IOXO/IIB Ta BUTPAT y

KonuenryanbHiit ocCHOBI (iHaHCOBOI 3BITHOCTI.

[lixg wac 3xpilicHeHHs cyIKkeHHs KepiBHHLTBO KY A BpaxoBye HallOCTaHHIII MOJ0KEHHS iHIIMX OPraHiB,
IO PO3POOISIOTh Ta 3aTBEP/UKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTH TMOAIOHY KOHIIETITYaIbHY OCHOBY JIJIS
pO3po0NeHHs cTaHAapTiB, iHIIY mpodeciiiHy niTepaTypy 3 OOJIKY Ta NMPUAHATI Tamxy3eBi NPaKTHKH, Ti€O
MIpO10, IKOI0 BOHH HE CyIepeuaTh BUIIE3a3HAYEHUM [DKEPEIaM.
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Onepariii, mo He peryiaMeHTyoThcss MCD3 DoHI0M HE 31 CHIOBAITUCH.
4.2. CyakeHHs 1100 CIPaBeAJIUBOI BApTOCTi akTHBIB DOHTY

CrnpaBeanuBa BapTiCTh iHBECTHLIH, [0 aKTUBHO OOEPTAIOTHCS HAa OPraHi3oBaHUX (iHAHCOBHX PUHKAX,
PO3paxoOBYETbCS HAa OCHOBI MOTOYHOI PHMHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY Aary. B
IHIIMX BHINAJKaX OILIHKA CHpPABEAJIMBOI BapTOCTI IPYHTYEThCS Ha CYMKEHHSAX IIOJAO0 MepeadadyBaHHX
MalOyTHIX TPOIIOBHX TOTOKIB, ICHYIOYOi €KOHOMIYHOI CHUTYallii, pU3UKIB, BIACTUBUX PI3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHIuX (akTopiB 3 BpaxyBaHHsM BUuMor MC®3 13 «OuiHka cripaBeIMBOI BAPTOCTI».

4.3. Cyn:KeHHsI 1I0/10 3MiH CIPaBeIJIMBOI BAPTOCTi (JiHAHCOBUX aKTHBIB

KepiBannrBo Kommanii BBaxae, mo OOIKOBI OIIIHKK Ta MPHITYIIEHHS, SIKI MAlOTh CTOCYHOK JO OIIHKH
(iHaHCOBHX IHCTPYMEHTIB, € PUHKOBI KOTUPYBAaHHS HE JOCTYIHI, € KJIIOUYOBHM JKEPEIOM HEBHU3HAUCHOCTI
OIIIHOK, TOMY II[O:

a) BOHH 3 BHCOKHM CTyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IDIMHOM 4Yacy, OCKUIBKH OIIIHKH
0a3yloThCcs Ha TPHUIYIICHHSX KEPIBHUIITBA IIOJI0 BiJCOTKOBUX CTaBOK, BOJIATHJIBHOCTI, 3MiH
BaJIFOTHUX KYPCiB, TOKa3HUKIB KPETUTOCIIPOMOIKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ] Yac OLIHKH
IHCTPYMEHTIB, a TaKoX crielu}ivHIX 0COOTUBOCTEN orepariiif; Ta

0)  BIUIMB 3MiHH B OLIIHKaX HAa aKTHBH, BiI0OOpakeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX HA JTOXOIH
(BuTpaTH) MOXKe OyTH 3HAYHUM.

SAx6u kepiBHUITBO KOoMITaHii BUKOPHUCTOBYBAJIO 1HII TIPHUITYIIICHHS MO0 BiZICOTKOBUX CTABOK, BOJIATHMIILHOCTI,
KypciB OOMiHYy BaIIOT, KPEINTHOIO PEUTHHIY KOHTpareHTa, Aarh OQepTH i KOPHTYBaHb Tl 4Yac OINHKH
IHCTpYMEHTIB, Oipia a00 MEHINa 3MiHa B OIIHII BapTOCTi (PiHAHCOBHX IHCTPYMEHTIB y Pa3i BIICYTHOCTI pUHKOBHX
KOTHpYBaHb Mana O ICTOTHHMI BIUTUB HA BifoOpaskeHuH y QpiHaHCOBIH 3BITHOCTI YUCTHI MPUOYTOK Ta 30UTOK.

Po3ymiroun BaxJIMBICTh BUKOPUCTAHHS OOJIIKOBHX OLIIHOK Ta MPUIYIIEHb MO0 CIPABEIIMBOI BAPTOCTI
(hiHAHCOBHMX aKTHBIB B a3l BIJICYTHOCTI BXiJHUX JaHHWX IIOJO CHPaBEIMBOI BapTOCTI MEPIIOTO PiBHS,
KepiBHHIITBO KOMIIaHIi IJIaHye BUKOPHCTOBYBATH OLIIHKK Ta CY/DKEHHS sIKi 0a3yroTbCs Ha mpodeciiHii
KoMIieTeHmii mnpariBHUKIB [liqnpuemcTBa, MOCBiNI Ta MUHYJIMX IOMIAX, & TaKOX 3 BHKOPHCTAHHSIM
PO3paxyHKiB Ta Mojiesiell BapTOCTi (iHAHCOBHX aKTHBIB. 3aJlydeHHs 30BHIIIHIX €KCIIEPTHUX OIIHOK 070
Takux (PIHAHCOBUX IHCTPYMEHTIB Jie OIliHKa, sika Oa3yeTbcs Ha mpodeciiiHid KOMITeTeHINl, JTOCBili Ta
pO3paxyHKax € HeJIOCTaTHBbOI, Ha JyMKY KepiBHUIITBA € MPUHHATHUM Ta HEOOXiTHIM.

BukopucTaHHs pi3HUX MapKETHHTOBHX MPHITYIIEHb Ta/a00 METO/IB OIIIHKH TaKOX MOYE MaTH 3HAUYHHUHA
BIUTUB Ha Nepe10aqyBaHy CIIPaBeIINBY BapTIiCTh.

4.4. CymkeHHS 00 O9iKyBaHUX TePMiHiB YTPpUMYBaHHsA (iHAHCOBUX iHCTPYMEHTIB

Kepipauirreo Kommanii  3actocoBye mpodeciiiHe CymkeHHs OO TEPMIHIB yTpuMaHHS (DiHaHCOBHX
THCTPYMEHTIB, 110 BXOJISTh JI0 CKiIay (hiHaHCOBMX akTHBIB. [IpodeciiiHe cymkeHHs 3a UM IMUTaHHAM IPYHTYEThCS
Ha OLIHII PU3MKiB (JIHAHCOBOTO IHCTPYMEHTY, HOro NprOYTKOBOCTI i AMHaMili Ta iHmmX (axropax. [Iporte icHyroTh
HEBH3HAYEHOCTI, SIKI MOXKYTh OYTH TOB’5I3aHi 3 NMPU3YITUHEHHSM 00Iry IIHHUX Marepis, 10 He € TKOHTPOIBHIM
kepiBHUITBY KomnaHii ¢)akTopoM 1 MOKe CyTTEBO BIUIMHYTH Ha OLIHKY (hiHAHCOBUX 1HCTPYMEHTIB.

4.5. BHKOpl/ICTaHHH CTAaBOK JMCKOHTYBaHHSA

CraBKa AMCKOHTY — LI IPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHLCS AT TIEpepaxyHKy MailOyTHIX MOTOKiB
JIOXOJIB B €JIMHE 3HAYEHHS TENepilHboi (MMOTOYHOi) BapTOCTi, siKa € 0a3010 Ui BU3HAYCHHS PUHKOBOT
BapTocTi Oi3HeCy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa J0XO0y Ha
BKJIQJICHUI KaIliTall y BiJIOBIJHI 3 pIBHEM PU3UKY IOJIIOHI 00'€KTH iHBECTYBaHHS, a00 - CTaBKa JOXO/aYy 3a
aNbTEpPHATUBHUMH BapiaHTaM{ iHBECTHUIIH 13 31CTaBJISIHHS PiBHS PU3UKY Ha HaTy OLiHKH. CTaBKa AWCKOHTY
Ma€ BH3HAYATHCS 3 ypaxyBaHHSAM TPbOX (PaKTOPiB: a) BApTOCTI rpoiled y yaci; 0) BapTOCTI IKEpel, SKi
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3ay4aloThCsl Al (piHAHCYBaHHS IHBECTHLIHHOTO MPOEKTY, sSKi BHMAaraloTh pi3Hi PiBHI KOMIIEHCalii; B)
dakTopy pu3uKy ab0 MipH KMOBIPHOCTI OTPUMAaHHS OYiKYBaHHUX Y MalOyTHbOMY JHOXO/IIB.

Indopmaris, mo BHKOpWCTaHA I BU3HAUCHHS CEPEIHBbO3BAKEHOI CTAaBKH OJepikaHa 3 OQIIiiHOTO
caitry HBY 3a mocunannsam: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
“BapTicTb KpeanTiB 3a JAaHUMHU CTaTUCTHUYHOI 3BITHOCTI OaHKiB YKpainu (6e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cym:keHHS 11010 BUSIBJICHHS 03HAK 3HEI[iIHEHHS AKTUBIB

BinHocHO (hiHaHCOBHX aKTWBIB, SIKI OI[IHIOIOTHCS 32 aMOPTH30BaHOIO BaprTicTio, KommaHiero Ha gaty
BUHUKHCHHS (JiHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JJaTy BU3HAYAE PIBCHb KPEAUTHOTO PU3UKY.

Kommanist Bu3Hae pe3epB Mmix 30MTKU IS OYIKYBaHUX KPEAWTHHUX 30MTKIiB 3a (JiHAHCOBUMHU aKTHUBaMH, SIKi
OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi O4iKyBaHMX KPEIUTHMX 30MTKIB 32 BECh CTPOK i () iHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JbIICHHI KPEIUTHOTO PU3MKY/IIA KPEOUTHO-3HEIIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-MicSTYHUMU OYiKYBaHUMH KPEJIUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3BUYail O4iKY€ETHCS, O OYiKyBaHI KPEAUTHI 30MTKH 32 BECh CTPOK JIii MarOTh OyTH BU3HAHI 10 TOTO, SIK
(biHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBuiio, KpEAUTHHIA PU3UK 3HAYHO 3POCTAE I J0 TOTO,
AK (piHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHUM a00 Oy/ie TOMIYeHO iHII YUHHUKH 3aTPUMKH TUTaTEXIB, IO
€ crienivHIMU TS TO3MYANTbHUKA, (HAPUKIIa, 30iHCHeHHs Moan(iKalii a00 pecTpyKTypH3ailii).

Kpenutanii pusuk 3a (iHAHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHM, SKIIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3bKHUHA PU3UK HACTaHHA Ae(ONTY, MO3UYATHHUK Ma€ MOTYKHIA MOTEHITiall BAKOHYBATH CBOi JOTOBipHI
3000B'sI3aHHSL IOJI0 TPOIIOBHX MOTOKIB y KOPOTKOCTPOKOBIM TEPCIEKTHBI, a HECHPUATINBI 3MiHH B
E€KOHOMIYHHX 1 MIJJOBUX YMOBaX y JOBIOCTPOKOBIH MEPCHEKTHBI MOXYTh 3HU3UTH, aie HE OOOB’S3KOBO
3MIATHICTh MMO3UYATbHIKA BUKOHYBATH CBOT 3000B'13aHH 111010 JIOTOBIPHHUX TPOIIOBUX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMH, IO MAalOTh HHU3BKHN KPEAWTHUA PHU3HMK JIMIIE Ha
MiZICTaBl TOTO, IO PU3WK AC(OITY 32 HAMHU € HIDKYUM, HDK pH3UK Aedonty 3a iHmmMH ¢iHAHCOBUMHU
incTpyMeHTamMu DoHay abo HiK KPEIUTHUI PU3KUK FOPUCITUKILT, B sikiii DoHJ 3M1HCHIOE ASUTHHICTS.

OuikyBaHi KpeJUTHI 30UTKH 32 BECh CTPOK Jii HE BU3HAIOTHCS 32 (PIHAHCOBUM iHCTPYMEHTOM IMPOCTO Ha
HiJICTaBi TOTO, IO BiH BBAKABCS IHCTPYMEHTOM 13 HU3BKHM KPEIUTHHM PH3UKOM Y TIOTNEPEIHEOMY 3BITHOMY
nepioJii, ajie He BBAXKAETHCS TAKUM CTAHOM Ha 3BiTHY Jary. Y TakoMmy Bunajaky KommaHis 3'acOoBye, Uu Malo
Miclie 3HauHe 3pOCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY NEpPBICHOTO BU3HAHHS, a OTXKE UM IOCTasla oTpeda
y BU3HAHHI OYiKyBaHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAUTHI 30MTKH Bi100OpaXkaloTh BiacHI ouikyBaHHS DOHY 111010 KPSIUTHHUX 30UTKIB.

5. Po3kpuTrs iHdopmailii 11010 BUKOPUCTAHHS CIIPABEATUBOI BAPTOCTI
5.1. MeToauxu OIHIOBAHHSI TA BXI/IHI 1aHi, BAKOPUCTAHI U1l CKJIAJaHHS OLIHOK 33 CNIPAaBeIJIMBOI0 BAPTICTIO

Kommanis 3xiiicHIO€ BUKITFOYHO Oe3TiepepBHi OLIHKH CTIpaBeJIMBOi BApTOCTi aKTHBIB Ta 3000B’s13aHb, TOOTO Taki
OIIHKH, sKi BuMararoThess MCD3 9 Ta MC®D3 13 y 3BiTi po (BiHAHCOBHUIA CTAH HA KIHEIIh KOYKHOT'O 3BITHOTO MEPIOjTy.

Kiracu akTuBiB Ta MeTton
3000B’3aHb, OLIIHKH
OLIIHEHUX 3a MeToauKH OLIHIOBaHHSI (puHKOBUH, Bxigni gani
CITPaBEJTUBOIO JOX1HHH,
BapTICTIO BUTPATHUN)
I'pomroBi xomtu [leppicHa Ta mogasbIIa OMiHKA PunkoBmii Odiiitai kypen HBY

IPOIIOBUX KOIITIB 3/1IHCHIOETHCS 32
CIPaBEIIMBOIO BAPTICTIO, SIKA
JTOPIBHIOE X HOMiHAJBHIN BapTOCTI

[HCTpyMEHTH IlepBicHa o1iHKa IHCTPYMEHTIB PunkoBunit Odiuiitni 6ip>koBi Kypcu

KariTary KamiTary 3J1HCHIOEThCS 3a 1X ButpatHuii | opraHizaTtopiB TOpriB Ha
CITpaBEeTMBOIO BapTICTIO, SIKa Joximuaunii IIaTy OITIHKH, 32 BiCYTHO-
3a3BUYAl JOPIBHIOE IIiHI Omeparlii, B CTi BU3HAYCHOTO OipIKO-
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OILIIHKH.

X0/ SIK0i OyB OTpUMaHUHN aKTHB.
[Moganpiia oiHKa iIHCTPYMEHTIB
KaIliTany 3I1CHIOEThCA 32
CIIpaBEeTMBOIO BapTICTIO HA ATy

BOT'O KypCy Ha JaTy OIliH-
KW, BUKOPUCTOBYIOThCS
IiHU 3aKPUTTS OipKOBOTO
ToproBoro aus. [aHi mpo
BUMHCHI MPABOYUHH 11032
(hoHIOBOIO OipIKOIO: Bap-
TiCTh aKTUBIB EMiTeHTa
(mianpueMcTBa), HOTO
YHCTi aKTUBH, PE3YJIbTATH
TSITTBHOCTI, TPyTa PU3UKY

30008’ 13aHHSA

co0iBapTicTIO.

3000B’3aHb 31HCHIOETLCA 3a
BapTiCTIO morarieHHs. [loganeiia
OL[IHKA HOTOYHUX 3000B’A3aHb
3IIHCHIOETHCS 32 aMOPTH30BAHOKO

Knacu akTuBiB Ta Meton
3000B’A3aHb, OLIIHKH
OITIHEHHUX 3a MeToauKH OIiHIOBAHHS (pUHKOBHIA, BxinHi nani
CIIPaBEJIMBOIO JIOX1THHIA,
BapTICTIO BUTpPATHHN)
JebiTopcrka [lepeicHa omiaKa 1e6iTOPCHKOT Joxigamnii KonTpakTtHi ymoBH,
3a00proBaHiCTh 3a00prOBaHOCTI 3/MIHCHIOETHCS 3a WMOBIPHICTh TIOTAIIEHHS,
CIpaBeATIMBOIO BAPTICTIO, sIKa OUiKyBaHi BXiJIHI TPOIIOBI
JTIOPIBHIOE BAPTOCTI MOTAIICHHS, MTOTOKHU
TOOTO CyMi O4iKyBaHUX
KOHTPAKTHUX I'POIMIOBUX HOTOKiB Ha
naty ominkw. ITicis nmepBicHOTO
BU3HAHHS MOAJbIIA OIIHKA
Ne6ITOPCHKOi 3a00pTOBAHOCTI
BiZIOYyBa€THCSI 32 aMOPTU30BAHOIO
BapTICTIO.
[ToTouni [lepBicHa oIiHKA MTOTOYHIX Burpatanit | KoHTpakTHi yMOBH,

HMOBIPHICTb MOTAIICHHS,
OUiKyBaHi BUXiJIHI
TPOIIOBI TOTOKH

5.2. BniauB BHKOPHCTAHHSI 3aKPUTHX BXiTHUX AaHuX (3-ro PpiBHA) I NEPiOAUYHUX OIIHOK

CIpaBeVIuBOI BAPTOCTI HA MPUOYTOK 200 30MTOK

VY 3BiTHOMY mIepioi nepeolinka GiHaHCOBUX IHBECTHUIIIH HE BiI0OyBaNach.

5.3. PiBenn iepapxii cnpaBeJinBoi BAPTOCTI, 10 SIKOT0 HAJIE}KATH OWIHKH CITPABEVINBOI BAPTOCTI

MUC. ZPH.
Knacu akTuBiB Ta 1 piBenb 2 piBeHb 3 piBeHsb
3000B’s13aHb, (Ti, IO MAFOTH (Ti, IT0 HE MAIOTH (Ti, 1110 HE MaIOTh v
OLIIHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, alie KOTHPYBaHb i HE € cLoro
CIIPaBEUINBOIO CIIOCTEPEKYBaHi) CIIOCTEPEKYBaHi) | CIOCTEpeKYBaHUMH)

BapTICTIO 2022 2021 2022 2021 2022 2021 2022 2021
Jara oninku 30.09.22 | 31.12.21 | 30.09.22 | 31.12.21 | 30.09.22 | 31.12.21 | 30.09.22 | 31.12.21
JloBrocTpokosi - - - - 67 67 67 67
(biHaHCOBI
IHBECTHUIIIT
JloBrocrpokosa — - — — 1014 1085 1014 1085
nebiTopchKa
3a00pTrOBaHICTh
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JebiTopchka - - - - 22 22 1
3a00pPTrOBaHICTh 3

HApaxOBaHUX

JTIOXOJIIB

I'pomroBi xomtu 1299 1273 - - — 1299 1273

5.4. llepeminennst Mick 1-m Ta 2-M piBHSIMH iepapxii cnpaBenuBoi BapTocTi

V 3BitHOMY mepioni 2022 ta 2021 pokax nepeBeaeHb MK 1-M Ta 2-M piBHAMH i€papxii crpaBeqINBOI

BapTOCTI HE BigOyBaocs.

5.5. Pyx akTuBiB, 10 OLIHIOIOTHCSI 32 CHPABEAJINBOIO BAPTICTIO 3 BUKOPUCTAHHSM BUXIIHUX JaHHUX 3-T0

piBH# iepapxii

muc. 2pH.
Knacu axTuBiB,
OLIIHEHHX 32
3anumKku 3anumKu
CIIPaBEIIMBOIO [Tpundanns .
BADTICTIO 3 CTaHOM Ha " CTaHOM Ha [TpumiTka
30.09.2022 p. 31.12.2021 p.
BUKOPHCTaHHSM 3-TO
piBHSA iepapxii
Jlowroetporosi |7 - o7 -
(iHaHCOBI iHBeCTHUIII]
5.6. Inmi po3kpurTs, mo Bumaratbea MC®3 13 «Ouinka cnpaBeainBoi BApTOCTi»
CripaBeyiiBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO.
muc. epH.
Konacu akusis Ta BasnancoBa BapTicTh CrnpaBeqinBa BapTicTh
3000B’s13aHb, OI[IHEHUX 3a
CIIPaBEUTMBOIO BAPTICTIO 2022 2021 2022 2021
[Hara oinku 30.09.22 31.12.21 30.09.22 31.12.21
%IOBFOCTP'(.)KOBI (binaHcoOBI 67 67 67 67
THBECTHIII1
I[OBFOCTpOK.OBa nebiTopchka 1014 1085 1014 1085
3a00proBaHICTh
JlebiTopchka 3a60pr01::;achTL 29 1 29 1
3 HAPaxOBaHUX JIOXOJIIB
I'porosi komrru 1299 1273 1299 1273

KepiBuuireo Komnanii BBajkae, 10 HaBEACHI PO3KPUTTS MIOJI0 3aCTOCYBAHHS CIIPABEIJIUBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXae, 10 3a MeKaMH (DiHAHCOBOI 3BITHOCTI 3aJIMIIMIACh OyAb-sKa CyTTE€Ba iHpOpMaLis
IIOJI0 3aCTOCYBAaHHS CIIPaBEIUIMBOI BAapTOCTi, KA MOXe OyTH KOPHUCHOIO JJIsi KOPHCTyBadiB (iHaHCOBOL
3BITHOCTI.

6. Po3kpurrs indopmanii, mo miaTBepIKy€e cTaTTi NoAaHi y ¢piHaHCOBUX 3BiTax

6.1. Inmi xoxoau, iHIIi BUTPATH

muc. epH.
Inmi noxonm 01.01.22 - 01.01.21 -
30.09.22 30.09.21

Joxoau Bix JOOLIHKK KOPIIOPATUBHUX MPaB, IIHHUX MaIlepiB - —

Bcboro iHmux goxoais — —
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Tnuwi BuTpaTH 01.01.22 - 01.01.21 -
30.09.22 30.09.21
Butpatu BiJl yIiHKH KOPIIOPAaTHBHUX NpaB, LIHHUX MarnepiB — —
Bceboro iHmmux BuTpart - -
6.2. ATMiHicTpaTHBHI BUTPaTH
muc. epH.
AMiHiCTpAaTHBHI BUTPATH 01.01.22 - 01.01.21 -
30.09.22 30.09.21
Bunaropona neno3utapHoi yCTaHOBH - 1
Bunaropona aynutopy 8 25
ButpaTu noB’s13asi i3 3a0e3neUeHHAM JisUTbHOCTI 4 7
Bunaropona KYA 9 9
Bceboro agMiHicTpaTUBHHMX BUTPAT 21 42
6.3. @inaHCoOBi 10X01U Ta BUTPATH
MUC. ZPH.
®inancoBi 1oxoau 01.01.22 - 01.01.21 -
30.09.22 30.09.21
BifgcoTku Ha CTPOKOBOMY JCMIO3UTHOMY PaxyHKY B OaHKY 68 60
AMopTH3allisi HAPaxOBaHOTO TUCKOHTY - 69
Bcenoro ¢inancoBux qoxonis 68 129
®inancoBi BUTPaTH 01.01.22 - 01.01.21 -
30.09.22 30.09.21
JIMCKOHT HOBrocTPOKOBOI JIe6ITOPCHKOT 3a00pTOBAaHOCTI - -
DiHaHCOBI BUTPATH - -
6.4. Ini onepaniiini noxoau, iHmi onepauiini BUTpaTH
MUC. 2DH.
IHwi onepauiiini foxou 01.01.22 - 01.01.21 -
30.09.22 30.09.21
Bceboro inmux onepauniiiHux 10Xo01iB - -
Ini onepauiiini BUTpaTH 01.01.22 - 01.01.21 -
30.09.22 30.09.21
BuTpaTu Bij 3MEHIIEHHS KOPUCHOCTI 1e0iTOPCHKOT 3200proBaHoCTi 71 74
Bceboro inmmx onepaniiHux BUTpaT 71 74

6.5. diHaHCOBI aKTHBH, IO OWIHIOWTHLCSA 3a CNPABEMIMBOK BapPTICTIO, 3 BiZ00paKeHHAM pe3yabTaTy

NnepeowiHKy y NpuOyTKY a0 30MTKY

Cranom Ha 30.09.2022 poky crnpaBeninBa BapTicTh pinancoBux iHBectuiiin ®onny craHoBmia 67 THc.

IPH.
muc. 2pH.
Bux KinabkicTh BicoTok
Haitveryparist mimmax | UPHEX G oninms, | 30.09.2022 | 3mima | 31.12.2021
eMiTeHTa . narnepis, o
namnepis Yo
mT.
TIpAT «XapkiBcbKuit
KOMOIKOPMOBHI 3aBOI» aKIis 3881 0,0103 67 - 67
(xox €JIPTIOY 00952214)
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| Bceboro | — | — | — | 67 | X | 67

@DiHaHCOBI 1HBECTHIN (aKIlil eMITEHTIB) OOJIKOBYIOTECS 3a CIPABEIJIUBOIO BapTICTIO 67 THC. TPH., sKa
BU3HAUEHa 3 ypaxyBaHHsIM (PiHAHCOBOro cTaHy mimmpuemcrBa craHoM Ha 31.12.2020 p., a Takox 3
ypaxyBaHHSIM 3MiH y BIacHOMY KamiTaii o0’ekTa iHBecTyBaHHS. DakTopw, sKi cBimdaTh mpo ¢iHAHCOBI
TpyAHOILII Ta 6aHKPYTCTBO € BIICYTHIMH Ta 03HAKH 3MEHILIIEHHSI KOPUCHOCTI aKTHBY € BiZICYTHIMH.

[Ipotsirom mepiogy 01.01.2022-30.09.2022 p. ToBapucTBOM He 3IiHCHIOBaJach NEpEOliHKa 3
BiZIOOpaXkeHHSIM ii pe3ynbTaTiB y 3BiTi po (GiHaHCOBI pe3ynbraTh (3BIT Mpo CyKymHUH noxin) 3a 2022 pik.

Jus Bu3Ha4ueHHA crpaBeanuBOi BapTocTi (iHaHcoBmx akTmBiB KommaHis 3acTocoBye wmeTonw,
nependoaueHi MC®3 13 «Ominka chpaBeIUIMBOi BapTOCTI», 30KpPeMa, OIHKHM CIPABEIJIUBOI BapTOCTI 3a
JIOTIOMOTOI0 i€papXii cCIpaBeIIMBOi BapTOCTi, fKa BimoOpaskae 3HAUYIIICTh BXIMHUX JAHUX, BUKOPHUCTAHHUX
NP CKJIaJaHHi OIiHOK. lepapxist cipaBeANIMBOT BAPTOCTI Ma€ Taki piBHi:

a) LiHUM KOTHpPYBaHb (HEKOPUIOBaHi) Ha aKTHMBHUX PHHKAaX Ui ICHTHYHHX aKTUBIB ab0 3000B's3aHb
(piBens 1);

0) BXigHI JaHi, iHII HXK HiHW KOTUPYBaHb, IO YBIMIUIK y piBeHb 1, AKi CHOCTEPITaloThCs ISl aKTHBY
abo 3000B'13aHHS 200 mpsaMo (ToOTO sK IiHM), a00 omocepenkoBaHO (TOOTO OTpHMaHiI Ha MiACTaBi IiH)
(piBeHs 2);

B) BXigHI JaHi UIA akTHUBY Yd 3000B'sI3aHHS, IO HE TIPYHTYIOThCS HA JAHUX PHHKY, SKi MOXKHA
criocTepiraTé (HECIOCTEPEXHI BXiHI aHi) (piBeHb 3).

Kommnanist nokmamae 3yCuiib JUII MAaKCHMAJIBHOTO BHKOPUCTAHHS JDKepel, mependadeHnx piBHeM | Ta
piBHEM 2 i MiHIMI3ye 3aCTOCYBaHHs JaHHWX PiBHs 3 (y pasi BiACYTHOCTI BIJKPUTHX NaHMX 3 MEPIIUX JIBOX
PiBHIB JKepen).

6.6. I'pomroi xomrru

Cranom Ha 30.09.2022 p. Ha TMOTOYHOMY Ta [AEMO3UTHOMY paxyHKy y OaHKy OOJIKOBYIOTbCS 3a
HOMIHAJILHOIO BapTICTIO MPOIIOBI KOIITH Ha cyMmy 1 299 Tuc. rpH.:

® T[OTOYHHWI paxyHOK Bigkpuro y 06aHky AT «YkpekciMOaHK» 3ajHINOK rpolnoBux KomTiB — 99 Tuc.
TPH.;

e 1eNO3UTHUH paxyHOK Biakputo y 6anky AT «YxkpekciMOaHK» 3anumok rpomosux komrTis — 1 200
THC. TPH., MPOIEHTHA CTaBKa, 3a SKOK HApaxOBYIOThCS MPOIEHTH Ha TpaHil, y po3mipi 7,60 %
piuamx, Tepmin moramenns 07.10.2022 poxky.

Cranom Ha 31.12.2021 p. Ha MOTOYHOMY Ta JCIO3UTHOMY PaxyHKy y OaHKy OOJIIKOBYIOThCS 3a
HOMIHAJILHOIO BapTiCTIO TPOIIOBI KOIITH Ha cyMmy 1 273 Tuc. TpH.:

® [OTOYHHUI paxyHOK Bigkputo y 06anky AT «YkpekciMOaHK» 3ajMIIOK IPOIIOBHX KOWITIB — 73 THC.
TpH.;

® JICTIO3UTHHUM paxyHOK BiIkpuTo y OaHky AT «YkpekciMOaHK» 3aauinoKk rpomoBux komTis — 1 200
TUC. TPH., IPOLIEHTHA CTaBKa, 32 SKOI0 HAPaxOBYIOTHCS MPOLEHTH Ha TpaHu, y po3mipi 7,50 %
piunux, Tepmin noramenHs 01.04.2022 poky.

I'po1oBi KOImTH Ha JIEMO3UTHOMY PaXyHKY PO3MIillieHl y OaHKY, SKUW € HaAiiHUM. 32 JTaHUMU PEUTUHTY
HaJIMHOCTI OaHKIB, IO 3MIMCHIOETHCS PEHTHHIOBMM areHTCTBOM, SIKe BHECeHE 10 Jlep)KaBHOI'O peecTpy
ynoBHOBakeHUX peiitruHroBux areHTcTB HKIIIDP (Oinbir getanpHuii aHAi3 HaBeACHO y mpuMitii 7.3.1).

6.7. diHaHCOBI aKTHBH, 110 OI[iHIIOTHCS 32 AaMOPTH30BaHOI0 COOIBAPTICTIO

Cranom Ha 30.09.2022 poky exBiBajieHTH rpomioBux KomTiB Ha cymy 1 200 Tuc. TpH. YTpUMYIOTBCS Y
BUTIIAAI OaHKIBCbKOro neno3uty B AT «YkpekciMOaHk» 3rigHo Yroau OaHKiBcbkoro Bkiaamy Ne 5420w71-1

Big 24 rpyans 2020 poky. Ctpok noBepHeHHs Bkiaxy 07 sxotas 2022 poky.
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['pomioBi KomTH Ha ACTIO3UTHOMY PaxyHKY PO3MillleHi y OaHKy, SIKUI € HaIiitHUM.

3a MaHUMH PEUTHHTY HAIIHOCTI OaHKIB, IO 3MIHCHIOETHCS PEHTHHTOBUM arceHTCTBOM, SIKE BHECEHE 0
HepxaBHOTo peecTpy ymoBHOBaxkeHMX peirtuHroBux areHTcTB HKIIIIDP, nanwii Oank Mae KpeauTHHI
pPEUTHHT HETraTUBHOTO I1HBECTUIIHHOTO piBHA (OLTBII AeTampbHUHA aHai3 HaBeleHO y mpuMitmi 7.3.1).
BpaxoByroun To# ¢akT, Mo CTPOK PO3MIIIEHHS KOIITIB Ha JEMO3UTHOMY PaXyHKY € KOPOTKOCTPOKOBHUH (710
3-X MmicAwiB), o4yikyBaHWH KpenuTHHH 30uTOK POHAY BHM3HAHHMH NPH OLIHII LHOTO (IHAHCOBOTO AKTHBY

CTaHOBHTH «0».

muc. epH.
JlebGiTopchka 3a00proBaHicTh

30 Bepecus 2022 31 rpynnsn 2021
JloBrocrpokoBa 1e0iTopchka 3a00proBaHiCTh 1382 1382
TOB «AIl®D «Iumepromucy
Jeb6itopcpka 3a00proBaHicTh 3 HAPAXOBAHUX 22 1
JTIOXOJIIB
OuikyBaHHI KPEAUTHI 30MTKH 11010 A€0iTOPCHKOT (368) (297)
3a00proBaHOCTI
BasiancoBa BapTicTh BChOIO: 1036 1086

JloBroctpokoBa ne0iTopchka 3a00proBaHICTh MPEIACTaBlIcHA 3a00PrOBaHICTIO 3a JOrOBOPaMHU KYIIBIi-

MPOAaXy MIHHUX MaTepiB:

e y cymi 1 382 tuc. rpa. (TOB «AIl® «IuTepkomucy kox €JIPIIOY 19393278, nata BUHMKHCHHS

26.12.2017 poxy, tepmin morameHHs 31.12.2021

pOKYy),

nebiTopcbka 3a00proBaHICTh €

nponorroada 01.01.2021 poky, ane € 000B’s13k0Bo0 10 noBepHeHHs. CranoM Ha 30.09.2022 p.
HapaxOBaHO PE3EPB OUiIKYBaHWX KPEAUTHUX 30MTKIB IMIOAO NeOITOPCHKOI 3a00proBaHocTi y cymi 368
TUC. TpH. (3rimno 1. 3.3.3 [Ipumitox) y po3mipi 9 %. Cranom Ha 30.09.2022 poky nana nebiTopcbka
3a00proBaHICTh BiTOOpakeHa 32 aMOPTH3AIIIHOIO BapTicTio (3rimHo 1. 4.5. [TpuMiToK).

Kommanisi 3actocoBye cripomienuii miaxin, nependadenuii B MC®3 (IFRS) 9, no oninkm ouikyBaHWX
KPEAUTHUX 30UTKIB, MPU SKOMY BUKOPHCTOBYETHCS OI[IHHHIA pe3epB i/l OUiKyBaHI KpEIUTHI 30MTKH 3a BECh

TEpMiH JUTs BCi€l 1e0iTopchKoi 3a00proBaHoOCT:I.

I[e6iT0pCLKa 33,60pFOBaHiCTL 3 HapaXxOBaHUX Z[OXO,I[iB MNpeaACTaBJICHA HApAaXOBaHUMH Ta HCBUILIAYCHUMU

Bijgcotkamu AT «YkpekciMOaHK» 3TiIHO JEMO3UTHOTO JOTOBOPY Y CyMi 22 THUC. I'PH.

6.8. BiaacHuii kamiTaua

Cranom Ha 30 Bepecus 2022 poky, 31 rpyans 2021 poxy 3apeectpoBanwuii kamitan ckiagas 90 000 tuc.

TPH.

CTpyKTypa BIacHOIO KamiTaiy:

MUc. epH.
30 BepecHs 2022 31 rpyans 2021
CraryTHu# Kamitai 90 000 90 000
Heposnoainennii npuOyTok (HEMOKPUTHI 30UTOK) 800 824
Heomurayenuii kamitain (71 200) (71 200)
Busyuenuii kamitain (17 300) (17 300)
Bceboro BiaacHuii kamitada 2400 2424
6.9. ToproBe/ibHa Ta iHIIA KPeAUTOPCHbKA 3a00pProBaHicTh
MUc. epH.
30 BepecHs 2022 31 rpyans 2021
ToprosenapHa KpeAUTOPCHKa 3a00prOBaHICTh 2 1
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Bcboro kpenuropebka 3a60proBasicThb 2 1

7. Po3kpurTsl inmoi indgopmanii
7.1 YMoBHi 3000B's13aHHA.

7.1.1. Cyoosi nozosu

[Iporu ®onxy HEMaE CYI0BUX MO30BIB.

7.1.2. Onooamkysanusn

Bracnizok HasBHOCTI B YKpaiHCBKOMY IMOAATKOBOMY 3aKOHOJABCTBI IMOJIOXKEHB, SIKi JO3BOJISIOTH OiITBII
HDK OJUH BapiaHT TJIyMadyCHHS, a TaKOXX 4epe3 MPaKTUKY, IO CKiajacsi B HECTaOUIbHOMY E€KOHOMIYHOMY
CEPEeIOBHIIII, 32 SIKOI TOJJATKOBI OPTaHU TOBLIBHO TIyMadaTh aCMeKTH €KOHOMIYHOI MisTTFHOCTI, y pasi, SKII0
MOJIATKOBI OTPaHM MiJAayTh CYMHIBY IEBHE TIyMadycHHS, 3aCHOBAaHE Ha OIIHIII KEPiBHUIITBA €KOHOMIYHOI
nisoeHOCTI POHAY, WMOBIpHO, 0 PoHJ 3MyIIeHHH Oyae CIUTATUTH JOJATKOBI MOJATKH, MITpadu Ta MeHi.
Taka HeBH3HAUEHICTh MOXE BIUIMHYTH Ha BapTicTh (iHAHCOBMX 1HCTPYMEHTIB, BTpaTH Ta PE3EpBU Mij
3HEIIHEeHH!, @ TAKOXK Ha PUHKOBHI PiBeHb IiH Ha yroau. Ha mymky kepiBHuIITBa DOH CIUTATHB yCi MOAATKH,
ToMy (iHaHCOBa 3BITHICTH HE MICTUTh pe3epBiB MiAg moaaTkoBi 30uTKH. I[logaTkoBi 3BITH MOXYTbH
NepersIaTHCs BiAMOBITHUMH OJaTKOBUMH OpPraHaAMH TMPOTATOM TPhOX POKIB.

7.1.3. Cmynino nogepuennsn 0edbimopcovkoi 3a60pzosanocmi ma inuiux pinancosux akmueis

Bracnimok curyarii, fka CcKiamack B EKOHOMIII YKpaiHH, a TaKOX SIK pe3ylbTaT EKOHOMIYHOI
HEecTaOUTBPHOCTI, IO CKJajach Ha AaTy OanaHcy, iCHye WMOBIpHICTH TOTO, HIO aKTHBH HE 3MOXYTh OyTH
peaiti3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BAPTICTIO B X0/l 3BUYAIHO1 AistibHOCTI DOHY.

CrymiHb MOBEPHEHHS aKTHBIB Y 3HAYHIN Mipi 3aI€)KUTh BiJl €EKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOI0 KOoHTpomo Ponay. CrymiHb noBepHEHHs neOiTopcbkoi 3aboproBaHocTi PoHAY BH3HAYAETHCS HA
mijcraBi 00cTaBUH Ta iH(poOpMallii, siKi HasBHI Ha fgaty Oanancy. Ha mymky kepiBauiTBa @OHIY, BUXOJSMYH 3
HasBHUX OOCTaBHH Ta iHGoOpMaIlii, KpeIuTHUI pU3uK Juig ¢iHaHCOBUX akTuBiB DoHIY po3paxoBaHuil B cymi
368 THc. TpH.

7.2 Po3kputTa indopmailii mpo moB'si3aHi cTOpoHU
Jo noB'ss3aHuX CTOpiH 200 orepalliii 3 MOB'I3aHIMH CTOPOHAMU HaJIeKATh!

® ITi/IMTPUEMCTBA, AKi TIPSIMO 200 OMOCEPEAKOBAHO KOHTPOIOITH ab0 mepedyBaroTh il KOHTpoJeM, abo
X nepeOyBaroTh /] CIUTBHUM KOHTpoJieM pazoM 3 DoHmoM;

® acoliiioBaHiI KOMIIAHIi;

® CITUJIBHI MIANPUEMCTBA, Y IKUX DOH]] € KOHTPOIIOIOYHNM YYaCHUKOM;
® YJICHU TPOBITHOTO YIPABIiHCHKOTO TiepcoHary DoHy;

® OJIM3BKI pOIMYl 0CO0H, 3a3HAUEHOI BHIIIC,

® KOMITaHii, 0 KOHTPOITh DoHII, 00 3MIHCHIOITH CYTTEBUIA BILUTUB, a00 MAlOTh CYTTEBUHN BiJICOTOK
rosiociB y ®oHi;

® [IpOrpaMu BUIUIAT 110 3aKiHYEHHI TPYZOBOI IisUIbHOCTI mpauiBHUKIB PoHay abo Oynb-IKOro iHIIOro
cy0'eKTa rocIioTaproBaHHsI, SKHUH € MOB's3aH0I0 CTOPoHOI0 DoHy.

[lepenik nos's3anux ocid @onay cranom Ha 30.09.2022 poxky :

1. FOp'ak Biraniit ImutpoBud — ['onoBa HarnsoBoi paau.

2. boOpumoBa Mupocnasa IsaniBaa — Yiien HarnsmoBoi paan.

3. ®imyx Poman Mukonaiiosny — Unen Harnsmosoi pan
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4. Jlrotuit SpocnaB BacumboBuy, IUPEKTOp Ta KiHUEeBUN OceHediniap KoMIaHii 3 ynpaBiliHHI aKTHBAMH
TIpAT "Ilpiakom".
5. JIrora Onpra FOpiiBHa, TonoBHUI Oyxrantep kommnadii 3 ynpasninas akrusamu [IpAT "IIpiakom".

6. IIpAT "IIpiakoM", xox 3a €IPIIOY 20542223, xommaHii 3 ynpaBiiHHSA akTHBaMH (TI0 TEKCTY
Kommnanis).

7. TOB "AII® "Iarepkomuc", kox 3a €JAPTIOY 19393278, micie3Haxo/KeHHS FOPUIUYHOT 0co0H,
moao sKoi icHye moB'szaHicTe — 76019, Ykpaina, IBano-®pankiBcbka 007., M. [BaHO-DpaHKIBCHK, BYIL.
Bacunbsrok 22, odpc 510. OnocepenkoBanuii KOHTPOIL Yepe3 MOB's3aHuX ocid ToBapucTBa B CTaTyTHOMY
kamiTai — 97,98%.

8. TOB "Pani", xox 3a €IPIIOY 19389532, Micuie3HaX0KEHHS IOPUIUTHOI 0COOH, MIOA0 SKOI iCHYE
noB's3aHicTh - 76019, Ykpaina, [Bano-®pankiBcbka 001., M. [Bano-DpaHKiBChK, Byl Bacunbsaok 22. Yactka
y craryrHomy Kamitaimi 11,00%. OmocepenkoBaHWii KOHTpOJNb depe3 MOB'si3aHuxX oci0 ToBapucTBa B
craryTHoMy Karmitaini — 51,00%.

9. TOB "Agip Koncantunr", ko 3a €JIPIIOY 38026507, Miciie3HaX0/HKCHHS IOPUINYHOT 0COOH, 111010
AKOi iCHye TIOB'sI3aHICTh - 77423, YkpaiHa, [BanHo-®pankiBchka 001, c. Kirysis, Byn. ['amumieka 9. Yactka y
crarytHoMy Kamitanmi 34,43%. OnocepeaKoBaHMI KOHTPOJb 4epe3 TMoB's3aHux oci0 ToBapucTBa B
craTyTHOMY Kamitani — 51,67%.

®orgom mpotiarom 3BiTHoro mepiomy 01.01.2022 — 30.09.2022 poky Oymo OTpMMaHO MOCIYT TIO
YIpaBIiHHIO aKTUBaMH y cyMi 9 THc. TpH., 3a nepion 01.01.2021 — 30.09.2021 poky y cymi 9 Tuc. rpH..

7.3. Lini Ta mosituku ynpapiainHs ¢piHaHCOBUMH PU3UKAMU

YrupapiliHHS pU3UKaMU Ma€ TEPIIOYCProBe 3HAYCHHS Ul BeACHHs OisHecy DOHAY 1 € BaKIIMBHM
eneMeHToM ii mismbHOCTI. [lomiTWka ympaBIliHHA pHU3WKaMH CKOHIIGHTPOBaHAa Ha Hemepen0adyBaHOCTI
¢iHaHCOBMX PUHKIB 1 HalliJIeHa Ha MiHIMIi3allif0 MOTEHIIITHOTO HEraTUBHOTO BIUTUBY Ha (piHAHCOBI MOKAa3HUKU
®onay. OnepaTuBHUI 1 IOpUAWYHUI KOHTPOJIb Ma€ Ha MeTi 3a0e3nedyBaTd HajekHE (PYHKIIOHYBaHHS
BHYTPILITHBOT MOJIITHKH Ta MPOLELyp 3 METOI0 MiHIMi3allii onepaiifHuX 1 IOpUINIHUX PU3HKIB.

Kepisuunreo Komnasii Bu3Hae, mo aisibHiCTh DOHY MOB’sA3aHa 3 (hiHAHCOBUMH PU3MKAMHM 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEpPEIOBHII MOXKE CYTTEBO 3MIHUTHCH YHACIHIJIOK BILTHUBY
Cy0’€KTUBHHX YHMHHUKIB Ta 00 €KTUBHMX YHMHHHKIB, BIPOTIJHICTH 1 HAmNpsSMOK BIUIMBY SIKUX 3a31ajerijlb
TOYHO TependaunTH HeMOXMBO. /lo Takux (hiHAHCOBUX PH3HKIB BiIHECEHO KPEAUTHHH PH3HMK, PHHKOBHI
PH3HK Ta PU3HK JIKBIIHOCTI.

[MoniTrka 3 yrnpaBIiHHS PU3UKaMHU OPiEHTOBaHA HA BU3HAYCHHS, aHAIII3 1 YIIPaBIiHHS PU3UKAMHU, 3 IKUMHU
crukaerbest GOHJ, Ha BCTAHOBICHHS KOHTPOJIO 332 PH3MKAMH, a TAKOX IMOCTIHHUA MOHITOPHHT 3a PiBHEM
PHU3UKIB, JOTPUMAHHSAM BCTAHOBJICHUX OOMEKEHB Ta MOJIITHKU YIIPABJIIHHS PU3UKAMH.

VYnpaBmiHHS pu3uKaMu KepiBHHLTBOM Kommnanii 3miHCHIOETBCS Ha OCHOBI PO3YMIHHA NPUYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIIHKM WOTr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTApIIO 010 HOTO ITOM’ SIKILIEHHSI.

7.3.1. Kpeoummnuii puzux

KpenuTHuil pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHSI 1 11e Oy/ie MPUYNHOI BUHUKHEHHS (DiHAHCOBOTO 30UTKY iHINOI cTopoHU. KpeautHuii
PU3UK TpPUTaMaHHUK TakuM (DIHAHCOBHM IHCTPYMEHTaM, SIK HMOTOYHI Ta AEMO3WTHI PaxyHKH B OaHKaXx,
o0mirartii, 1e6iTopchKka 3a00proBaHICTh (B T.4. TIO3UKN).

OCHOBHMM METOJIOM OLIIHKU KpeAUTHHUX pu3nKiB DOHIY € OIiHKa KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUIS 9OTO BHKOPHUCTOBYIOTHCS KPEIWTHI peHTHHTH Ta OyAb-sfika iHIIA JocTymHa iHQopMaris momo ix
CIPOMOKHOCTI BUKOHYBATH OOProBi 3000B’A3aHHSI.
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Cranom nHa 30.09.2022 p. kpeauTHuHd pU3MK MO (IHAHCOBUM aKTHUBaM, IIO OI[HIOIOTBCA 32
aMOPTH30BaHOIO COOIBAPTICTIO, € HU3LKHM, IO MiATBEPKYETHCS YHHHUKAMU, SKI BPaXOBYIOTh CHEIH(IKY
KOHTPAreHTiB, 3arajbHi €KOHOMiYHI YMOBHU Ta OLIHKY SIK MMOTOYHOTO, TaK 1 MPOTHO3HOTO HAIMpPSIMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Llooo oenoszumis

[Ipu BU3HAYEHHI PiBHSA KPEAWTHOTO PH3HWKY (PIHAHCOBOTO aKTHBY y BHUTJISAI €KBIBaJICHTIB TPOIIOBHX
KOILTIB, PO3MIIIEHUX Ha JIEMO3UTHOMY paxyHKy B AT «YkpekcimMOaHk» Oyiau BpaxoBaHi, B MepIIy 4epry,
mani HBY. BinnoBimHo 0 mHMX JaHWX CKJIANAIOTHCS PEUTHWHTH OaHKIB. 3a MaHUMH PEUTHHTY HaAiHHOCTI
0aHKiB, IO 3IHCHIOETHCSI PEHTUHTOBIUM areHTCTBOM, sIKe BHECEHE A0 Jlep:kaBHOTO PeeCTpy YHOBHOBaKEHUX
perituaroBux areHTCTB HKIIIDPP AT «YkpekciMOaHK» Mae KpPEOUTHUH pPEHTHHT HETaTHBHOTO

inBectuitiitnoro pisus (https://www.eximb.com/ua/bank/rates.html, https://www.fitchratings.com/entity/ jsc-
the-state-export-import-bank-of-ukraine-ukreximbank-81115231).

BpaxoByroun mpoBeficHHI aHalli3, a TaKOX IO TEPMIiH PO3MIIICHHS Ha JCMO3UTHUX BKIIAJIB CKJIAJA€
MEHII TPHOX MICsI Bif JaTtu OanaHcy, cyma 30MTKY BiJ 3HEIIHEHHs BU3HaveHa Ha piBHi 0 %.

Jlo 3axofiB MiHIMI3allii BIUIMBY KPeIUTHOTO pH3UKY DOHTY BiTHOCHUTE:

- BCTaHOBJICHHS BHYTPIIITHHOTO OOMEXEHHS 00CATY 1e0ITOPChKOi 3a00prOBaHOCTI B aKTUBAX;

- nuBepcudiKaIlito CTpyKTypH aKTHBIB;

- aHaJi3 IJIaTOCTIPOMOXKHOCTI KOHTPareHTiB;

- 3IiCHEHHS 3aXOMiB MIOAO HEAOMYIIEeHHS HAsBHOCTI B akTUBaxX DOHAY MpocTpodeHoi AediTopchKol

3a00proBaHOCTI.

Y ®oHay /I BHYTPINTHROI CHCTEMH 3aXOJiB 13 3am00iraHHs Ta MiHIMi3allii BIDIMBY PH3UKIB CTBOPEHI:
cUCTEMa YIpaBIIiHHS PU3UKAMHU, BHYTPIIIHIN ayanuT (KOHTPOJIB).

KoMmaHisi BAKOPUCTOBYE HACTYITHI METOJIU YIPABIIHHS KPEAUTHUMHU PU3HKAMH:
- JIIMITH 00 OOproBux 3000B’s13aHb 32 KiacaMH (JiHAHCOBHX 1HCTPYMEHTIB;
- JiMiTH 0710 OOProBUX 3000B’s13aHb Mepe1 OHUM KOHTpareHToM (abo acoIliifoBaHO TPyIo);

- JIIMITH TIOJO0 BKJIaJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 3a HallioHanpHOO
PEUTHHTOBOIO MIKAJIOIO;

- JIMITH II0JI0 PO3MIIIIECHHS JICTIO3MUTIB y OaHKaX 3 PI3HUMHU pEHTHUHTaMU.

7.3.2. Punkosuii pusux

PUHKOBWH pU3HMK — 1€ PU3UK TOTrO, IO CIPaBEAJIMBA BApPTICTh a00 MaHOyTHI TpOIIOBI MOTOKH BiA
(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACTIIOK 3MiH PHHKOBHX IIiH. PUHKOBUI PU3UK OXOIUTIOE TPH
TUIH PU3UKY: IHIIMK HIHOBUH PU3UK, BATIOTHUI PHU3MK Ta BiJCOTKOBHH pU3UK. PHHKOBHI pU3UK BUHUKAE Y
3B’S3KYy 3 pU3UKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMH I[iH Ha aKIlii, BIICOTKOBUX CTABOK Ta BATIOTHHX
KypciB. POH Hapa)XaTUMEThCS Ha PUHKOBI PU3HMKH Yy 3B 3Ky 3 1HBECTHLISMH B akuii, oOjiramii ta iHm
(biHAHCOBI IHCTPYMEHTH.

[HIIMiA 1IHOBUH PU3WK — 1€ PU3HK TOTO, IO CHpPaBE/UIHBA BapTICTh a00 MalOyTHI TPOIIOBI IOTOKH BiJI
(GiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACHIZOK 3MiH PHHKOBHX ILIiH (OKpIM THX, II0 BHHHUKAIOTbH
YVHACHIJIOK BiJICOTKOBOTO PH3HMKY YH BaJIOTHOTO PHU3WKY), HE3aJECKHO B TOro, UM CIPUYMHECHI BOHU
YUHHUKAMH, XapaKTEPHUMH Il OKpPEMOTO (piHaHCOBOIrO iHCTpyMeHTa abo HOro eMiTeHTa, Ui YNHHUKAMHU, 110
BIUIMBAIOTh Ha BCI MOJIOHI (hJiHAHCOB1 IHCTPYMEHTH, 3 SIKMMH 3IIHCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHUM METOJIOM OI[IHKH I[IHOBOT'O PH3UKY € aHami3 4yTiauBocTi. Cepea METOIB IOM’SIKIICHHS
iHOBOTO pu3UKy KommaHisi BUKOPUCTOBY€E TUBEpCU(IKALII0 aKTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIQJICHHS B
akiii Ta i1 ¢$hiHaHCOBI IHCTPYMEHTH 3 HE(IKCOBAaHUM ITPHOYTKOM.
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Ha ocnoBi anamizy ictopuuHoi BonatwibHOCTI (oHmoBoro inaekcy IIOTC kepiBHUOTBO KOMIaHii
BU3HAYMJIO, 10 [IHOBUI PU3UK VIS aKIiif YKpaiHCHKUX MiANPUEMCTB cTaHOBHUTH +/-0,69% (y monepeaHboMy
porti +/-4,42%). TloTeHmiiiHa 3MiHa IiH BH3HAYE€HA HA CIOCTEPEKEHHIX ICTOPUYHOI BOJATHUIBHOCTI
JOXITHOCTEH IhOro Kiacy akTuBiB. [loTeHmiliHA BONATHIIBHICTG BH3HAYAETHCS SK TaKa, IO BiANOBITac
CTaH/IAPTHOMY BiIXWJICHHIO PIYHUX JOXITHOCTEH aKIliii MPOTATOM OCTaHHIX 5 POKiB. SIKIIO PUHKOBI IiHU
3MIHIOBAaTUMYTHCS 32 TaKHM CIIEHapieM, I1€ MOXKE BIUTMBATH Ha BapPTiCTh YHCTUX aKTHBIB.

IliHOB1 pH3HKH

muc. epH.
CrannapTtHe
BinXuieHHs, % | [loTeHmilfHMHi BIUIMB HA YHCTi aKTHBH
banancosa (3MiHN) DoHay
Tun akTuBy .
BapTICTh
+ - Capusartnusi 3Mian | HecnpusTinsi
(3pocTaHHS BapTOCTI) 3MIiHH
30.09.2022 p.
IMpAT «XapkiBCbKHiA 67 0,69 +0,46 -0,46
KOMOIKOpMOBHi1 3aBOI»
31.12.2021 p.
IMpAT «XapkiBCbKHiA 67 4,42 +2,96 -2,96
KOMOIKOpMOBHI 3aBOI»

BajroTHUH pH3MK — Ile PU3WK TOTO, IO CIpaBeIiBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BATIOTHUX KypciB. DOHJ orepairiii 3 iHO3eMHOIO
BAJIIOTOIO HE IPOBOAMIIO.

BinicoTkoBHid pU3HK — 1€ PH3HMK TOTO, IO CIpaBeIIMBA BapTiCTh ab0 MaiOyTHI I'pOIIOBI MOTOKH Bif

(hiHAaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIHIJIOK 3MiH PUHKOBHUX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
KommnaHii ycBiIoMITIOE, 1110 BiJICOTKOBI CTaBKM MOXYTh 3MIHIOBATHChH 1 1€ BIUIMBAaTUME K Ha noxoau doumy,
TaK 1 Ha CTIPaBEJINBY BapPTiCTh YHCTUX aKTUBIB.

AKTHBH, SIKi HApaKAIOTHCS HA BiJICOTKOBI PH3UKHU

muc. epH.
Tun akTUBY 30 BepecHs 2022 31 rpyans 2021
BaHkiBChKI Iemo3uTn 1200 1200
YacTtka B aktuBax @ouny, % 49,96 49,46

Jnsi OIIHKM MOXJIMBHX KOJIMBaHb BiJICOTKOBMX CTaBOK KoMIIaHiss BHUKOPHCTOBYBAJIO I1CTOPUYHY
BOJIATWJIBHICTh BiJICOTKOBHX CTaBOK 3a CTPOKOBHMHM Jeno3utamu (Oo0 1 poKy) 3a ocTtaHHI 5 pOKiB 3a
onpuoaHeHo0 iHGopmariero HBY.

Kommanisi BU3Hae, 1m0 0OIPyHTOBAaHO MOXKJIMBUM € KOJIMBAHHS PUHKOBUX CTaBOK Ha +6,5 mpomeHTHHX
nyHkTd. [IpoBeneHuii aHaji3 4yTIMBOCTI 3aCHOBaHMM Ha MPUIYLICHHI, IO BCl iHIII HapaMmeTpH, 30Kpema
BAIOTHUH KypC, 3aJTUIIATHMYTHCS HE3MIHHUMHU, 1 IMOKa3y€e MOXJIMBUH BIUTUB 3MiHH BiJICOTKOBHUX CTaBOK Ha
6,5 NPOLIEHTHUX ITyHKTH Ha BapTiCTh YHCTHX aKTUBIB DoHLy.

MoxuBa 3MiHa CHpaBeUIMBOI BapTOCTI OOproBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (iKCOBaHOIO
BIJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK PI3HUI MiXK JHCKOHTOBAHMMH T'POLIOBUMH TMOTOKAMH 32 JIFOYO0
CTaBKOIO Ta JUCKOHTOBAaHMMH TPOLIOBUMH IIOTOKAMH Y pa3i 3MiHH BiZICOTKOBOI CTaBKH 32 KOXXHUM

(iHAHCOBHM THCTPYMEHTOM.
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BincoTkoBi pu3uku

MUc. epH.
Tun axtisy Bapricts CepengosB;OmeHa HOTeHuiﬁHgﬁ BILTHB HA YHCTI AKTHBH ®oHay B
cTaBka, % pasi 3MiHH BiICOTKOBOi CTaBKH
30.09.2022 p.
MoXJIMBI KOJIMBaHHS PUHKOBUX CTaBOK + 6,5% nyHKTH - 6,5% myHKTH
BaHkiBChbKi 1200 10,65% +78 -78
JIeTIO3UTH
Pazom 1200 +78 -78
31.12.2021 p.
MoXJIMBI KOJIMBaHHS PUHKOBUX CTaBOK + 1,5% nyHkTH - 1,5% nyskTH
BaHkiBChbKi 1200 10,86% +18 -18
JICTIO3UTH
Pazom 1200 +18 -18

71.3.3. Pusuk nikeionocmi

W3UK JIIKBIIHOCTI — PU3KK TOTO, 110 POHI MaTUME TPYIHOIIl IIPH BUKOHAHHI 3000B’s13aHb, OB’ I3aHUX
P , )] Y, 608’ , ’

13 (iHaHCOBMMH 3000B’S3aHHSIMH, IO TOTAMAIOTHCS IIITXOM TOCTaBKHA TPOMIOBUX KOMITIB 200 iHIIIOTO

(iHAHCOBOTO aKTHUBY.

Kommnanist 37ifiCHIOE KOHTPOJIb JIKBIJHOCTI IIJIIXOM IUIaHYBaHHS MOTOYHOI JiikBimHOCTI. KommaHis

aHami3ye TEepPMiHHM IUIATEeXKiB, SKi IOB'S3aHI 3 AeOITOPCHKOIO 3a00proBaHICTIO Ta IHIIUME (iHAHCOBUMHU

aKTUBaMH, 3000B’I3aHHSMH, & TAKOXK MIPOTHO3HI OTOKH T'POLIOBUX KOIITIB BiJl ONEpaIiifHOl AisITBHOCTI.

[ndopmaris moza0 30608'13a0p ©oHIY B po3pi3i CTPOKIB MOTAIICHHS MPECTABICHA HACTYITHUM YHHOM:

muc. epH.
. . Bin 1 Bi Bi .
Pik, mo 3akiHunBcs Ho1 oM . 121.3 v Binbe
. Micsius 10 | micsuiB 10 (1 poky 10 . | Beboro
30 BepecHs 2022 poky Micsns A . 5 pokis
3 micsauiB | 1 poky 5 pokiB
[TorouyHa KpeauTopchKa
3a00proBaHiCTh 32 TOBAPH, pOOOTH, - 2 - - - 2
MOCITYTH
Beboro — 2 - - - 2
. . Bin 1 Bi Bi .
Pik, mo 3akiHunBcs Ho1 oM . 121.3 v Binbe
. Micsius 10 | micsuiB 10 (1 poky 10 . | Besoro
31 rpyans 2021 poky Micsus . . 5 pokiB
3 micsauiB | 1 poky 5 pokiB
[lorouna kpeauTOpCHKA
3a00proBaHICTh 3a TOBAPH, POOOTH, 2 — — — - 2
NOCITyTH
Bceworo 2 - - - - 2

7.4. YnpasJiHHs KaniTajaom

Kommanist posrisigae yrnpaBiiHHS KaIliTaOM SIK CUCTEMY MPHHIUITIB Ta METOMAIB po3poOKH 1 peamizarlii

YIPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMaJbHUM (OPMYBAHHSAM KamiTaldy 3 pi3HOMaHITHHX DKEpen, a

TakoX 3a0e3neveHHs M e()eKTHBHOTO HOTr0 BUKOPUCTaHHS y NisuibHOCTI @oHy. KitodoBi muTaHHs Ta MOTOYHI

pillleHHs, IO BIUIMBAIOTH Ha OOCAT 1 CTPYKTypy KamiTaly, a TakoX mKepeina ioro ¢opMmyBaHHS,
PO3MIISAJIAIOTECS  YIPABIIHCBKAM MEepPCOHATIOM. MexaHi3M yIpaBliHHS —KaIliTalloM Tmependadae  YiTKy

MOCTAaHOBKY LiNeH 1 3aBAaHb YNPaBIIIHHS KalliTaloM, a TaKoK KOHTPOJb 32 iX AOTPUMAHHSAM Y 3BITHOMY

Tepioi; YIOCKOHAIGHHS METOUKH BU3HAUCHHS W aHAJI3y BUKOPHUCTAHHS YCIX BHIIIB KaITliTaly; pO3pOOICHHS

3arajibHOI CTpaTerii ynpasiiHHs KaIliTaJoM.
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VYnpaBmiHCBKHI epcoHal 3AIMCHIOE OIS CTPYKTYpPH KamiTaldy Ha KiHelb KOJKHOTO 3BITHOTO MeEpiofy.
Ilpu mpOMYy TPOBOIUTHCA aHAN3 BapTOCTI KalliTaldy, WOTO CTPYKTypa Ta MOXKJIMBI pw3ukh. Ha OCHOBI
OTPUMaHMX BHCHOBKIB DOHAY 3/MiICHIOE PETYNIOBaHHS KalliTaly IIISIXOM 3alyd4eHHS AOAAaTKOBOTO KamiTamy
abo ¢inaHCyBaHHA, a TaKO)X BHUIUIATH AWBINEHAIB Ta TIOTAIIEHHS ICHYIOUMX mMO3WK. KommaHis Moxe
3OiMCHIOBATH pETYIIOBAaHHS KalliTaly LIISIXOM 3MiHU CTPYKTYpH Kamitany. CucreMa ynpaBiiHHS KaliTaiom
MOJK€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONeEpaIliifHOMy CEpeqOBHINI, TEHACHIIAX PUHKY abo cTpaTterii
PO3BHUTKY.

VYnpasninas kamitanom QoHAY CIPIMOBAHO HA TOCATHEHHS HACTYITHUX LiTeH:

e 30epertT  CIpoMOXkHICTh DOHAY MpPOJOBKYBATH CBOI JisUIBHICTH Tak, 100 BOHO 1 Hajam
3a0e3meuyBano A0Xia 1t yyacHUKIB DOHAY Ta BUIJIATH IHIIMM 3aIliKaBIEHUM CTOPOHAM;

¢ 320e3MeYnTH HaJISKHUN TPHOYTOK ydacHHKaM DoH/a 3aB/SIKM BCTAHOBJICHHIO LiH HA ocayru PoHxy,
IO BiAMOBIJAIOTH PiBHIO PUBHKY;

® JOTPUMaHHS BHMOT IO KamiTaly, BCTAHOBJCHUX PETYJATOpoM, i 3abe3medeHHs 3aaTtHOCTI DoHmy
(yHKITIOHYBaTH B SIKOCTi Oe3mepepBHOTo Aitodoro DoHy.

Kommaniss BBakae, mo 3aragpHa CyMa KalliTaly, yIPaBIiHHS SKUM 3IIHCHIOETHCSA, IOPIBHIOE CyMi
KarriTaiy, BitoOpaxxeHoro B OanaHci.

Cknan BacHoro kamitany Ha naty ¢inancoBoi 3BiTHocTi 2 400 Tuc. rpH.:
- 3apeectpoBanumii kamitaia 90 000 tuc. rpH.

- Heposnoainenwnit npudyrox 800 Tuc. rpH

- Heomnauenwuit kanitain (71 200) Tuc. rpH.

- Bunyuenwii kamitan (17 200) Tuc. TpH.
7.5. Iloxii micia banancy

[HIIMX oIl MK JaTOIO CKIIaJaHHs Ta 3aTBEPHKCHHS (hiHAHCOBOI 3BITHOCTI, sIKi O MOIJIM BIUIMHYTH Ha
MOKa3HUKHX (hiHAHCOBOT 3BITHOCTI Ta €EKOHOMIUHI PillIeHHS KOPHUCTYBadiB, HE BiI0yBaIoOCs.

Hupexrop Jrotuii S.B.

I'onoBuuit Oyxranrep JIrota O.1O.
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