IIpumiTku 10 npomixkHoi piHaHcoBOI 3BiTHOCTI 32 mepion 3 01 ciuns no 31 6epe3nsi 2023 poky

1. Indopmanisi npo inBecTuHilinmii GpoH

AKIIOHEPHE  TOBAPUCTBO  GBAKPUTHH  HEJUBEPCU®IKOBAHUM
BEHUYPHUI KOPIIOPATUBHWM ITHBECTUIIMHUMA ®OHJI «<BAUT THBECTMEHT»
(maimi — donp).

Inentudikamiinuii Homep: 44342270.

Jlata Ta HOMep CBiIONTBA PO BHeceHHs iHBecTuIiiiHoro Goumy no €JIPICI: 13.08.2021 p., Ne 01244

Peectpaniiinuii kox 3a €JIPICI: 13301244,

Crpok nistibHOCTI iHBecTHIiiHOTO ®onmy: 13.08.2051 p.

Tun iHBecTuiitHOTO GOHIY — 3aKPUTHIA; BUJ — HeMMBEPCH(PIKOBAHUN; HAIEKHICTh — BEHUYPHHIA.

Micnesnaxomkenuss @onny: Bymuus Yynpuaku T. reHepama, OyamHok 67, micto JIbBiB, JIbBiBCBhKa
obnacte, 79044, Ykpaina.

Cranom nHa 31 6epesnst 2023p., 31 rpyans 2022 p. KiNbKIiCTh PO3MilIEHUX MPOCTUX IMEHHHX aKIIiid cepe
yuacHHKiB POH/Y € HACTYITHOIO:

wmyk
KinbkicTh po3milmeHnx npocTux iMeHHUX aKmin 31.03.2023 31.12.2022
PoaMinieno mpocTux iMEHHUX aKIlii 75000 75 000
Beboro 75 000 75 000

AxtuBamu @onny ympaense [IpuBaTHe akuionepHe TtoBapucTBo “[Ipukapmarchka iHBeCTHIIIHA
komrranis “TIPIHKOM” («Komrmasisy).

[IpuBaTtHe akuionepue ToBapuctBo “IIpukapnarcrka
inBectuniiina kommnanis “I[IPIHKOM”

Kox €IPTIOY 20542223

Bun gisuibHocTi 32 KBE/] 66.30 — ynpaBiHHs GOHIAMU

76019, IBano-®pankiBcbka 0011., M. [BaHO-DpaHKIBCHK,
ByJ1. BacumistHOK, OyanHOK 22

[ToBHE HaliMEeHyBaHHS

MicLe3HaxoKeHHS

2. 3arajibHa ocHOBa (popMmyBaHHs (iHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnicte MC®3

[IpomixkHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHiICTH) DOHAY € (HiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPH3HAYEHHS, Ika COPMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHs (IHAHCOBOTO CTaHy, (hPiHAHCOBHX
pe3yNbTaTIB AIsUTFHOCTI Ta TPOIIOBUX MOTOKIB DOHAY s 3a70BOJICHHS iH(OpMAIitHIX TOTped MIMPOKOTO
KOJIa KOPUCTYBaYiB MPH NPUHHATTI HUIMU €KOHOMIYHUX PillICHb.

KonrenryaibHO0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI DoHmy 3a nepioa 3 01 ciuns 2023 p. mo 31 Oepe3ns
2023 poky, € MixkHapoaHi crannaptd ¢inancoBoi 3BiTHocTi (MC®3), Brutoyaroun MiXKHapOAHI CTaHIAPTH
oyxranarepcekoro ooOmiky (MCBO) Ta Taymadenns (KTM®3, [IKT), Bumani Pamoro 3 MikHapogHUX
cranaaptiB Oyxrantepcbkoro oobuiky (PMCBO), mo odimiiiHo ompumoqHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB Ykpainu.

[Migroroenena Kommaniero (piHaHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-KHX 3aCTEPEXKEeHb BIAMOBIIAE BCIM
BuMoraMm ynHHINX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHX PMCBO, norpuManHst sikux 3a0e3neuye 10CTOBipHE
nojanHs iHpopmanii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3ICTABHOI Ta 3pO3yMinoi
iH(opMarii.

IIpu dopmyBanni ¢iHancoBoi 3BiTHOCTI DOHIY KepyBaJocs TaKOX BHMOTaMHM HaliOHAJIbHUX
3aKOHO/IaBYMX Ta HOPMATHMBHHUX aKTIB IIOJO OpraHi3ailii i BeleHHs OyXraiaTepCchKoro oOJiKy Ta CKIIaIaHHS
¢inancoBOi 3BITHOCTI B YKpaiHi, siKi He npoTupiyats BuMoram MC®3.



BpaxoByroun monoxenHs 1. b85A, m. 27 i m. 31 MC®3 10 «KoncomimoBana ¢inaHcoBa 3BITHICTE» Do
€ IHBECTHLIIHHIM Cy0’ €KTOM TOCIIOapIOBaHHS i HE KOHCOIIiAYye (DiHAHCOBY 3BITHICTb.

2.2. BamoTa noganHs (iHaHCOBOI 3BiTHOCTI Ta pyHKIiOHAIbHA BAJIKOTA, CTYHiHb OKPYIJICHHS

Bamora momanHs (iHaHCOBOI 3BITHOCTI BiANOBiZAae (QyHKIIOHATBHINA BaIOTI, SKOK € HalliOHAJIbHA
BaMIOTa YKpalHH — TPUBHSL, CKJIAJICHA Y TUCSYaX TPUBEHb, OKPYTIICHUX JIO IIUTUX THCSY.

2.3. llpunyueHHs npo 6e3nepepBHicTb AiAIBLHOCTI

®inancoBa 3BiTHICTE DOHAY MIATOTOBIEHA BUXOAAYH 3 TPUIYHICHHS O€3MEepepBHOCTI MHisSUIBHOCTI,
BIJIIOBIIHO /IO SAKOTO peaji3allii akTUBIB 1 ToramieHHS 3000B’s3aHb BIJOYBA€TbCS B XOJ1I 3BUYAWHOI
nisoeHOCTI. DiHaHCOBa 3BITHICTP HE BKIIIOYAE KOPWUTYBAHHS, SIKI HEOOXigHO Oyjo O MpoBECTH B TOMY
BUMAAKY, AkOM DOHA HE MIr NPOJOBXKUTH TMOAAIBINE 3MIHCHCHHS (PIHAHCOBO-TOCHOIAPCHKOI AiSUIBHOCTI
BIJIITOBITHO JTO IIPHHIIAITIB O0€3TepepBHOCTI MisUTBHOCTI.

KepiBaunirBo Komnanii BBaXkae, o CyTT€BOI HEBU3HAYEHOCTI MO0 MOXIIUBOCTI DOHIY MPOJOBKYBATH
CBOIO JIISUTBHICTh Ha NIEPioJ, K MiHIMyM 12 MICSIIB 3 1aTH MOAaHHS I1i€l PiHAHCOBOI 3BITHOCTI, He icHye. Ham
He Bimomi (akTopw, SIKi MOTIM OM CBIJYATH TMPO HEMOXKIUBICTH TPOJOBXKYBAaTH IMisIbHICTE DOHIY Y
Maii0yTHboMy. CTaHOM Ha 1aTy (piHaHCOBOI 3BITHOCTI MM HE MAa€EMO HaMipiB IPUIIMHSATH UM CyTTEBO 3rOPTaTH
TOCTIOIaPCHKY JiSUThHICTb.

Brmus  cnamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpsSgoM YKpaiHW KapaHTHHHUX Ta
00MEXyBaJIbHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMYy BHHUKHEHHIO 1 TOMIMPEHHIO,
BKJIIOYHO 3 HAJ3BHYAWHOIO CHTYAIi€l0, MOKE CIIPUYMHHUTH BIUIMB Ha MOJABINY MisIbHICTE DOHTY, HACTIIKA
SKOTO Ha IaHWH Yac HEMOKJIMBO OLIHUTH.

®DoHy 3MIHCHIOE CBOIO JisUTBHICTH B YKpaiHi. 24 TI0TOTO POCis po3noyvaia MIMPOKOMAacITabHe BTOPrHEHHS Ha
TEPUTOPII0 HE3AIEKHOI YKpaiHH, 3aBJIaBIIH CEPil0 PaKeTHUX yJapiB Ta aKTUBI3YBABIIM Ha3eMHUI HACTYI 5K
31 CTOPOHH CHUJIBHOT'O KOPJIOHY, TaK i 3 TepuTopii binopyci it anekcoBanoro Kpumy.

VY 3B'si3Ky 13 nuM Ykazom [Ipesungenrta Ykpainu No 64/2022 3 5.30 panky 24 motoro 0yino BBeJIEHO BOEHHUN
CTaH Ha Bciil Tepuropii Ykpainu crpoxom Ha 30 xi6. IlizHime Ykazom Ilpesunenta Ykpainu Big 14.03.2022
p. No 133/2022 cTpok aii BOEHHOTO CTaHy B YKpaiHi npooxkeHo e Ha 30 mi0..

30inpIMBCS PU3KK KibepaTak K Ha JepKaBHi IIU(POBI pecypcH, Tak i Ha PeCypcH OKPEMHX ITiIIPUEMCTB.

Pimrennsim Nel44 Big 08.03.2022 poxy HAIIIOHAJIBHA KOMICIA 3 HIHHUX TIAIIEPIB TA
OOHAOBOI'O PUHKY mnpuiiHsna mpo yHOpsIKyBaHHS NPOBEICHHS ONIepaliii Ha pPUHKax KaliTaay Ha
nepioy; Aii BOEHHOrO CTaHy, BIAMOBiAHO a0 NyHKTY 13 crarti 8§ 3akony Ykpainu «[Ipo nepkaBHe
peryJroBaHHS PUHKIB KalliTaJly Ta OPraHi30BaHUX TOBAapHHUX PUHKIBY», Y 3B’S3KY 3 BBEICHHSIM BOEHHOTO CTaHy
BignoBigHO 10 Ykasdy [Ipesumenta Ykpainu Ne64/2022 Bin 24.02.2022p., 3 ypaxyBaHHsM pimeHb Kowmicii
Nel36 — 143, npuitHATUX B 1epioJl Mii BOEHHOTO CTaHy, 3 METOI MiHiMi3allii HETaTHBHOTO BIUIMBY HACIIiJIKiB
BilicbKOBOI arpecii Pociiickkoi Penepariii mpoti YKpaiHu Ta CpHsiHHS CTa0UTFHOCTI PHHKIB KarliTamy.,

Pimennsm HKUII®OP Bix 04.08.2022 p. No 1053 “IIpo BHOpsiIKyBaHHS TPOBaPKEHHs MpodeciitHol
JOiSUTBHOCTI HAa pUHKAaxX KaliTaly Ta OpPraHi30BaHMX TOBAapHUX PHHKax y IMepiox MAii BOEHHOrO cTaHy”
HALIOHAJIBHA KOMICIA 3 HIHHUX TTAIIEPIB TA ®OHJAOBOI'O PUHKY mnpuiinsuia pimieHHs mpo
Te, 110 BTPATWIO YMHHICTH, pimeHHs Nel44 Big 08 Oepesns 2022 poky “Ilpo ynmopsakyBaHHS NPOBEACHHS
orepalliii Ha pUHKax KariTany Ha 1epioJ] il BOEHHOTO CTaHy .

2.4. PimenHs npo 3aTBepkeHHs GiHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHiCTh DoHy 3aTBepkeHa 24 kBiTHA 2023 poky. Hi yuacuuku ®onpy, Hi iHII 0cOOH HE
MAaloTh IIpaBa BHOCHUTH 3MiHU 10 1i€i (hiHAHCOBOI 3BITHOCTI MiCIIs 11 3aTBEP/HKEHHS 10 BUITYCKY.

[Ipomixkna (inaHcoBa 3BiTHICTH DOHAY HE € 3aTBEPIKEHA 3BITOM ILIOJO OTJISAY MPOMIXKHOI (hiHaHCOBOT
3BITHOCTI ayJUTOPCHKOIO (DIpMOIO.



2.5. 3BiTHuii nepioa ginancoBoi 3BiTHOCTI

3BiTHUM TiepiofioM, 3a SKUH (HOpMYeTbesl (iHAHCOBA 3BITHICTH, BBaXxaeThes mepion 3 01 ciuns mo 31
oepesns 2023 poky.

3. CyTTeBi M0J10:KeHHs1 00/1IKOBOI MOJITUKYU
3.1. OcHOBH OIIiHKH, 32CTOCOBAHA MPH CKJIAAaHHI (PiHAHCOBOI 3BITHOCTI

Ls ¢inaHCOBA 3BITHICTB MiITOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIPaBEIIUBOI BapTOCTI 200
aMOpTH3aIliifHOI c00iBapTOCTI OKpemux (iHAHCOBHUX IHCTpyMEHTIB BiAmoBigHO A0 MC®3 9 «®dinaHcoBi
iHCTpyMeHTH». OIiHKa CIIpaBeATUBOI BAPTOCTI 31 CHIOETHCS 3 BUKOPUCTAHHIM METO/IB OLIHKH ()iHAHCOBUX
iHCcTpyMeHTiB, Ao3BoieHnX MC®3 13 «OmiHKM 3a CHpaBeIIMBOIO BapTicTIO». Taki METOAM OI[IHKU
BKJIIOYAIOTh BUKOPUCTAHHS CHpPaBEAJIMBOI BapTOCTi SK LiHU, sKa Oyia O TpuMaHa 3a MPOJAX aKTHBY, abo
CIUTayeHa 3a Tepenady 3000B'I3aHHA Yy 3BHUYAWHIA omeparlii MK yJ9acHUKaMU PHHKY Ha JaTy OIIHKH.
30kpeMa, BUKOpDHUCTaHHs Oip)KOBHX KOTHpPYBaHb a00 JaHMX MpoO MOTOYHY PHHKOBY BAapTiCTh IHIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHami3 JUCKOHTOBAaHHMX TIPOIIOBHX TMOTOKIB a0o0 iHIN Mojelni
BU3HAUEHHs chpaBeanuBoi BaprocTi. IlepenbadyBana cmpaBeqiMBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCSA 3 BUKOPUCTAHHAM HAsABHOI iH(POPMAIIi] PO PHHOK 1 BIAIOBITHIX METOMIB OIliHKH.

3.2. 3arajbHi M0JI0KEeHHS 010 00 1IKOBHX MOJITHK

3.2.1. Ocnoea ghopmysannsn o6aiKosux noaimux

OO6TiKOBI TOJITHKY — KOHKPETHI MPUHITUIH, OCHOBH, JJOMOBIIEHOCTI, TIPaBUJIa Ta MPAKTHKa, 3aCTOCOBAaHI
Cy0'eKTOM TOCHOJIAaPIOBaHHS MPH CKJIaJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OO0JIIKOBI
MOJIITUKY, $Ki, 32 BUCHOBKOM PMCBO, matoTe 3Mory ckiiacTH Taky (hiHAaHCOBY 3BITHICTh, SIKA MICTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIliI0 Mpo omeparii, iHII Mmoaii Ta YMOBH, J0 SKHX BOHH 3aCTOCOBYHOTHCSI.
Taxi TIOTITUKY HE CINiJT 3aCTOCOBYBATH, SIKIIO BIUIUB X 3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa momitrka @oHAY po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiZIIOBITHO 10 BUMOT
MCBO 8 «O0J1iKOBI MMOJITHKH, 3MIHU B O0JIIKOBUX OIlIHKAaX Ta MOMHUJIKK» Ta iHIIUX YUHHUX MC®3, 30kpema,
MC®3 9 «Dinancosi inctpymenTtn» Ta MCD3 15 «Jloxix Bif JOTOBOPIB 3 KIIi€EHTAMMI.

3.2.2. Inghopmauin npo 3minu 6 061iKo6ux noaimurKax

Kommnanist obupae Ta 3acTocoBye CBOi OOJIKOBI ITOJITUKM MOCHIIOBHO IS MOAIOHMX OIeparii, 1HIIuX
noii abo ymoB, skio MC®3 KOHKpEeTHO HE BUMarae a0o He JI03BOJISIE BU3HAYCHHS KaTeropii craTew, s
SKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

3.2.3. @opma ma nazeu inancoeux 3eimie

Cknan komIuiekTy (iHaHCOBHX 3BITiB Ta Ha3Bu (opMm (inaHcoBoi 3BiTHOCTI DOHIY BiANOBIIAIOTH
BuMoram, BctaHoBieHnM HII(C)BO 1 «3aransHi BuMoru 10 iHaHCOBOI 3BiTHOCTI» Ta popmu [IpumiTok, 110
po3pobieHi y BianorigHocti 10 MC®3. dopma i 3micT ¢iHaHCOBOT 3BiTHOCTI Bianoigae Bumoram MCBO 27
«®DiHaHcoBa 3BiTHICTE». DiHAHCOBA 3BITHICTH BKIIOYAE:

- bananc (3BiT mpo ¢inancosuii ctan) cranom Ha 31.03.2023 p.;

- 3BiT 11po (hiHaHCOBI pe3ynbTaTy (3BIT PO CYKYMHUH K0Xix) 3a nepiox 3 01.01.2023 p. mo 31.03.2023 p.;
- 3BIT PO pyX I'POIIOBUX KOIITIB (32 pssMUM MeTo10M) 3a miepiox 3 01.01.2023 p. o 31.03.2023 p.;

- 3BiT npo BacHu# Kamitain 3a nepiox 3 01.01.2023 p. mo 31.03.2023 p.;

- [Ipumitku 1o dinancosoi 3BiTHOCTI 3a mepioxn 3 01.01.2023 p. mo 31.03.2023 p., 110 MiCTATh CTHCIHNA
BUKJIa]] CYTTEBUX OOJIIKOBHX IMOJIITHK Ta 1HIII MOSICHIOBAIbHI TIPUMITKH.

3.2.4. Memoou nooaunsn inghopmauii' y hinancosux 3eimax



3rimro MC®3 3BiT 1po CYKYITHHHA AOXij mependadae MOJaHHS BUTPAT, BU3HAHUX y MPHOYTKY abo
30UTKY, 3a Kiacuikauiero, OCHOBaHOIO Ha MeToAl "¢QyHKLii BUuTpaT" abo "cobiBapTocTi peanizamii”, 3rigHo 3
SIKHM BUTPaTH KJIacU(IKYIOTh BiIIOBIIHO 10 iX (DYHKIIH K YaCTUHU COOIBAPTOCTI Y, HAIPHUKIIA, BUTPAT Ha
30yT a00 aJAMIHICTPaTUBHY AiSUTBHICTS.

[IpencraBieHHs: TPOLIOBUX MOTOKIB Bifl omepaliifHoi HisyIbHOCTI y 3BiTi MPO pyX TPOLIOBHUX KOMITIB
3MIACHIOETHCS 13 3aCTOCYBAHHSAM IPSIMOTO METOIY, 3TITHO 3 SIKUM PO3KPUBAETHCS 1H(OPMAIIis PO OCHOBHI
KJIaCH HAaJXO/PKEHb TPOIIOBMX KOINTIB YK BWIUIAT TPOIIOBHUX KOWTIB. [H(opmamis mpo OCHOBHI BHUIH
TPOMIOBUX HAAXOMKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TicTaBi 00IiKOBHX 3anuciB DoHAy.

3.3. O0J1ik0Bi MOTiTUKH 11010 (iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouyinka inancosux incmpymenmis

Kommnanis Bu3Hae QinaHcoBuil aktuB abo (iHaHCOBE 3000B's3aHHA y Oananci BiAmoBigHO 10 MCD3,
KOJIH 1 TUTBKH KOJIM BOHO CTa€ CTOPOHOO KOHTPAKTHUX ITOJIOKEHB 1010 (piHaHCOBOTO iHCTpyMeHTa. Oneparii
3 mpuabanHa abo mpoxaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHSM OOJIIKY 3a JaToro

PO3paxyHKy.

3a cTpokOM BHKOHAHHS (piHAHCOBI akTUBH Ta (piHAHCOBI 3000B’sI3aHHS MOJUIAIOTHCS Ha MOTOYHI (3i
CTPOKOM BHKOHaHHS 3000B’si3aHb A0 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHSA 3000B’s3aHb
Oinpire 12 MicsiB).

Kommanis kmacudikye QpiHaHCOBI aKTHBHU K TaKi, IO OMIHIOKOTHCS Y MOAATBIIOMY 32 CHPaBETHBOIO

BapTICTIO HA OCHOBI 000X TaKUX YHHHHUKIB!
a) Mozeni Oi3Hecy cy0’€KTa rocroaapioBaHHs IS yIpaBIiHHSA (iHAHCOBUMHU aKTHBAMU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.
Kommnanis Bu3Hae Taki kareropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHMBH, IO OIIHIOKTHCS 3a CIPABEIJIMBOI BapTICTIO, 3 BiIOOPAXKECHHSIM pPE3YJIbTaTy
TIEPEOIliHKN Y IPUOYTKY 200 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 32 AMOPTU30BAaHOI COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIHIOETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO B pa3i OTHOYACHOTO JOTPUMAaHHS 000X

3a3HAYCHUX HUKYC YMOB!

(a) ¢inaHCOBHII aKTHUB YTPUMYETHCS B paMKax Oi3HEC-MOjelli, METOI SKOi € yTpuMaHHS (piHAHCOBUX
AKTHUBIB JUTS OJIEPKaHHS IOTOBIPHHUX TPOIIOBHX MOTOKIB; 1

(6) noroBipHi yMOBHU (hiHAHCOBOTO aKTHUBY T€HEPYIOTh Yy TEBHI JaTH T'POIIOBI MOTOKU, KOTPi € CYTO
BUILIATaAMU OCHOBHOI CYMU Ta TIPOLICHTIB HA HENOTallIeHy YaCTKy OCHOBHOT CYMH.

diHaHCOBUI aKTWB OIHIOETHCSA 33 CIPABEAJIUBOID BApTICTIO Yepe3 IHIMWH CYKyImHHMHA JOXiJ y pasi
OJIHOYACHOI0 JOTPUMAaHHS 000X 3a3HAYCHUX HHXKYE YMOB:

(a) ¢inaHCOBMIA aKTUB YTPHUMYEThCS B paMKax Oi3Hec-MOJelNi, MeTa fKOI JOCSTaeThCs SK HUISTXOM

OJIep>KaHHs JIOTOBIPHUX TPOIIOBHX ITOTOKIB, TAK 1 IUISTXOM MPOAaXy (iHAHCOBUX aKTHUBIB, i

(6) moroipHi ymMoBH (piHAHCOBOI'O aKTHUBY I'€HEPYIOTb Y MEBHI JaTH TPOIIOBI MOTOKH, KOTPI € CyTO
BUILIATAMU OCHOBHOI CYMU Ta MPOLICHTIB Ha HETMOTallleHy YaCTKy OCHOBHOT CyMH.

Kommnanis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'A3aHb:
e (hiHAHCOBI 3000B’sA3aHH, 1[0 OL[IHFOIOTHCS 32 aMOPTHU30BaHOI COOIBAPTICTIO.

e (inaHcoBi 3000B'A3aHHS, OIIIHEHI 3a CHPaBEAJUBOIO BapTICTIO, 3 BIIOOpPKEHHAM pE3yJIbTaTy
MIEPEOIIHKU Y TIPUOYTKY a00 30UTKY.



ITix yac mepBiCHOrO BU3HAHHS (hiHAHCOBOTO aKTUBY ab0 (piHaHCOBOTO 3000B'13aHHsI KoMITaHist OMiHIOE 1X
3a IXHBOIO CITPABEIITMBOIO BAPTICTIO.

[Ipu npunmHaeHHAI BU3HAHHS (DIHAHCOBOTO aKTHBY MTOBHICTIO PI3HUIIST MIXK:
a) 0amaHCcOBOIO BapTiCTIO (OL[IHEHOO HA ATy MPUIIWHEHHS BU3HAHHS) Ta

0) OTpMMaHOI0 KOMIIEHCAII€I0 (BKITIOYAI0UN OyAb-IKUl HOBUH OTPUMAaHHUN aKTUB MiHYC OyIb-siKe HOBE
B3sIT€ 3000B’s13aHHs1) BU3HAIOTh Y IPUOYTKY 200 30UTKY.

@DiHaHCOBUH aKTHB OIIHIOETHCSA 3a aMOPTH30BAHOIO COOIBApTICTIO, SKIO BiH MPUAOABAETHCS 3 METOIO
OJIepKaHHs JTOTOBIPHUX TPOLIOBUX IOTOKIB 1 JOTOBipHI YMOBU (PIHAHCOBOTO aKTHBY I'€HEPYIOTh T'POILOBI
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOICHTIB Ha HETIOTallleHy YaCcTKy OCHOBHOI CYyMH.

Kommanist BU3Hae pezeps i 30UTKU A7 OUiKYBaHUX KPEAUTHHUX 30MTKIB 3a (JiHAHCOBHM aKTUBOM, SIKHHA
OOJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBINOI OLIHKK (PIHAHCOBUX iHCTPYMEHTIB PO3KPHUBAETHCS HIKYE Y
BiJIIOBITHUX PO3/Iijax O0MiIKOBOT MO THKH.

3.3.2. I'powosi koutmu ma ixHi exeigaieHmu
['pomroBi KomITH CKIIAAAOTHCA 3 TOTIBKH B Kaci Ta KOIITIB Ha MMOTOYHHUX paxyHKax y OaHKax.

ExBiBaNieHTH TpOIIOBHX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZIHI 1HBECTHIIii, SKi BiJIBHO
KOHBEPTYIOTHCS Y BiJOMiI CyMH T'pPOIIOBHUX KOIITIB 1 SKUM NPUTaMaHHUN HE3HAUYHUH PU3HK 3MiHH BapTOCTI.
IHBecTHIlIT BH3HAYAETHCS 3a3BU4YAll SK CKBIBAJICHT I'POIIOBUX KOIITIB TUIBKM B pa3i KOPOTKOTO CTPOKY
TIOTAIIeHHS, HATIPUKIIA], IIPOTATOM He OibIlle Hi’K TPH MICSII 3 AaTh NpUAOaHHS.

I'pomoBi komTu Ta iX eKBiBAICHTH MOXYTh YTPHUMYBATHUCS, a OIeEpalii 3 HUMH HPOBOAUTUCS B
HaIlOHAJIBHIN BaIIOTI Ta B IHO3EMHIN BaIIOTI.

I'pomioBi KomTH Ta iX €KBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiAMOBIIHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[Momanpmia OIiHKAa TPOIIOBUX KOIITIB 3/IMCHIOETHCS 3a CHPABEUIMBOIO BAPTICTIO, SIKa JOPIBHIOE iX
HOMiHaIIbHIH BapTOCTI.

[Momanpiia OLiHKA EKBIBAJICHTIB TPOLIOBHX KOIITIB, MPEACTABICHUX JACMO3UTAMH, 3/IMCHIOEThCS 32
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta moankIa OmMiHKA TPOIIOBHUX KOINTIB Ta X €KBIBAJICHTIB B 1HO3EMHIN BANIOTI 3/iHICHIOETHCS
y QyHKIIOHATBHIN BamtoTi 32 odiniitHuME Kypcamu HamionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BUKOPHUCTaHHS KOIUTIB HA IMOTOYHUX PaxyHKax B y OaHKax (HampHKIaig, y
BUnaaKky npusHaueHHss HBY B OaHKIBCHKill yCTaHOBI THMYacoBOi ajMiHicTpallii) 1i aKTUBH MOXYTb OyTH
kjnacu(ikoBaHi y CKJaJli HENOTOYHHMX akTHUBIB. Y Bumaaky npuiHaTrs HBY pimenns npo niksigamiro
0aHKiBCHKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS TPOIIOBHUX KOIITIB, BU3HAHHS X SIK aKTHBY
NPUIUHAETHCA 1 IX BapTICTh BiJOOPAXKAETHCS Y CKJIAA1 30MTKIB 3BITHOTO MEPioy.

3.3.3. Dinancosi akmueu, w0 OUIHIOIOMbCA 3a AMOPMUZO6AHOI0 CODIBapmMicHIIO

Jlo ¢iHaHCOBMX aKTHUBIB, IO OI[IHIOIOTHCA 3a aMOPTH30BaHOIO coOiBapTicTIO, KommaHisi BiJHOCHUTH
JICTIO3UTH, I1€0ITOPCHKY 3a00PrOBaHICTh, Y TOMY YHCII MIO3UKH.

[licna nmepsicHoro Bu3HaHHs KomIaHis OLiHIOE 1X 32 aMOPTH30BaHOIO COOIBAapTICTIO, 3aCTOCOBYIOUU
MeTO] €PEeKTUBHOI'O BIJICOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX T'POIIOBHX MOTOKiB, KommaHisi BUKOPHCTOBYE OIHY YM KiJbKa
CTaBOK IUCKOHTY, KOTpPi BIAMOBINAIOTh IEPEBAKAIOUYNM Ha PHUHKY HOpMaM J0X0ay M (iHaHCOBUX
IHCTPYMEHTIB, SIKi MalOThb B OCHOBHOMY MOJiOHI yMOBH 1 XapakTEPHUCTHUKH, BKIIOYAIOUH KPEAUTHY SIKICTbH



IHCTPYMEHTA, 3aJUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (PiKCOBAHOIO, a TaKOX
3ITUIIOK CTPOKY JI0 MOTAIICHHS OCHOBHOI CyMH Ta BAITIOTY, B SKii 3/[IHCHIOBATUMYTHCS TLIATEXKI.

KoMmaHist OIIHIOE CTAHOM Ha KOXKHY 3BITHY ATy pe3epB IiJ 30MTKU 3a (piHAHCOBHUM IHCTPYMEHTOM Y
PO3Mipi, 1110 TOPIBHIOE:

- 12-MicS/YHMM OYIKYBaHUM KpPEAMTHHM 30MTKaM y pasi, SKIO KPSIUTHUH PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYiKyBaHUM KPEAUTHUM 30MTKaM 32 BECh CTPOK [Iii (JiHAHCOBOTO iHCTPYMEHTY, SKIIO KPEAUTHUN PU3HUK
3a TakuM (hiHAHCOBUM IHCTPYMEHTOM 3HA4YHO 3piC 13 MOMEHTY MEPBICHOTO BH3HAHHSI.

VY Bunanky (iHAHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TETEpIlIHS BapTiCTh Pi3HUII MIX JOTOBIPHUMH
TPOIIOBUMU MMOTOKAMHM, HAJICKHUMHU JO CIUIATH Ha KOpUCTh DOHIY 32 TOTOBOPOM; i TPOIIOBHUMHU MOTOKAMH,
axi @oH 04iKye OAepKaTh Ha CBOIO KOPHCTb.

CranoM Ha KOXHY 3BiTHy naty KowmmaHis OIiHIOE, YM 3a3HaB KpEAWTHHH PHU3UK 3a (iHAHCOBUM
IHCTpYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IEepBICHOrO BHM3HAaHHA. [lpW BHWKOHaHHI Takoi OIlIHKH
KommaHist 3amicTh 3MiHH CyMH O4YiKyBaHHMX KpPEAMTHHX 30WUTKIB BUKOPHUCTOBYE 3MiHY PH3UKY HAaCTaHHS
nedonTty (HEeBUKOHAHHS 3000B'i3aHb) MPOTATOM OYiKYBaHOTO CTPOKY Aii (hiHaHCOBOTO iHCTpyMeHTa. [[ns
BUKOHAHHS Takol oIliHkW KomrmaHis MoOpiBHIOE pU3UK HacTaHHsA nedoyTy (HEBUKOHAaHHS 3000B's3aHb) 3a
(iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHy JaTy 3 pPH3UKOM HAcTaHHA Aedoitry 3a (iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEPBICHOTO BHU3HAHHS, 1 BPaxOBYE IPHU I[bOMY OOIPYHTOBAHO HEOOXiJIHY Ta
MiATBEpKyBaHy iHGOpMAIIilo, 0 € JOCTYIMHOK 0e3 HaJMipHUX BUTpaT abo 3ychib, i BKa3zye Ha 3HAYHE
3pOCTaHHS KPEAUTHOT'O PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

Kommanis Moxke 3po0UTH PUIYIIEHAS TIPO T€, [0 KPSTUTHUN PU3HK 32 (PiHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOTO BHM3HAHHSA, SKIIO OYyJIO 3'ICOBaHO, 110 (hiHAHCOBUIH
IHCTPYMEHT Ma€ HU3BKHUH PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky (GiHAHCOBOTO aKTHBY, II0 € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BITHY Jary, aje He €
npua0aHuM a00 CTBOPEHHM KPEIUTHO-3HEI[iHeHHM (iHAHCOBMM aKTWBOM, KOMIaHis OIiHIOE O4YiKyBaHI
KpEeIUTHI 30MTKH SIK PI3HHIIO0 MK BaJIOBOIO 0aJaHCOBOIO BAapTICTIO aKTHBY Ta TEMEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOI €(DEKTHBHOIO CTaBKOIO BiIICOTKA
3a (piHAaHCOBUM aKTHBOM. By/b-sike KOpWTYBaHHS BHU3HAETHCS B MPHOYTKY a00 30MTKY SK MPUOYTOK abo
30UTOK Bijl 3MEHIIIEHHSI KOPHCHOCTI.

VY cBoiit poboti KommaHis 3acTOCOBY€E Ijisl OILIHIOBAaHHS OYIKYBaHUX KpPEAMTHHX 30WTKIB NMPaKTHYHI
MIPUIIOMH, IO BiJNIOBiJAIOTh MPUHIIAITAM, HaBeIeHUM Y TyHKTI 5.5.17 MC®3 9.

3aJiexKHO BiJl CUTYyaIlii KepiBHUIITBO KoMITaHiss BAKOPUCTOBYE IS OLIIHIOBAHHS 12-MICSYHHMX OYiKYBaHUX
KpEAUTHUX 30UTKIB a00 OYiKyBaHWX KPEIUTHHX 30MTKIB 32 BECh CTPOK [ii 3a (JiHAHCOBMMH aKTHBaMHU CBii
BJIACHUI JIOCBIJI KPEIUTHUX 30MTKIB 32 TOPrOBEIBHOIO JIeOITOPCHKOIO 3200 PTOBaHICTIO.

Jnst ouiHOBaHHA KpPEOUTHUX 30HMTKIB 3a Aemno3uramMu Kommanis BHKOpHCTOBYE auBepcudikamiio 3a
CTPOKaMH PO3MIIIEHHS JEMO3MTIB, PEHTHHTOM OaHKIB 3a CTyNEHeM HaJiHHOCTi, OTpUMaHy 3 BIIKPHUTHX
JoKeped, iHdopmaniro moao0 6aHKiBCbKOI ycTaHOBH, OIyOJiikoBaHy Ha caiiti HanionansHoro OaHky Ykpainu,
PEUTUHTOBUX areHTCTB !

e [IpH PO3MillIEHH] AEMO3UTy B 0aHKY 3 BHCOKOIO HAJiMHICTIO (IHBECTHLIHHUI PiBEeHb pEeHTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHkH, 110 MalOTh MPOTHO3 «CTAOUTBEHUIY, IO MPUCBOIOETHCS
PEUTHHrOBUMH areHTCTBaMM, SIKi BHeceHi 10 JlepikaBHOIO PEECTpy YIOBHOBaXKEHUX
peiituaropux arentcTs HKIII®P) Ha gaty po3milieHHs KOIITIB pe3epB 30UTKIB PO3PaXOBYEThCS
B 3aJIEKHOCTI BiJl CTPOKY Ta YMOB poO3MillleHHS (IIpU po3MilleHHi Big 1 g0 6 MicsuiB — po3mip
30uTKy ckianae — «0%y, Bix 6 micamiB 1o 1 poxy — «1%py», 6impime 1 poxy — «2%» Big cymu
PO3MIIIICHHS;



® IIpH PO3MIIIEHHI JEMO3UTy B OaHKY 3 OLIbII HU3bKMM KPEIUTHUM PEUTHHIOM (CICKYISATHBHHM
piBEHb PEHTHHTY, IO TMPUCBOIOETHCS PEUTUHTOBUMH areHTCTBAaMHU, sIKi BHECEHI 10 Jlep:kaBHOTO
peecTpy ymoBHOBaxkeHUX pedTuHTOBHX areHTcTB HKIII®P) Ha mary po3MimIeHHS KOIITIB
pe3epB 30MTKY pO3paxoBYeThCS Yy po3Mipi Big «5%» mo «15%» B 3alexHOCTI Big po3mipy
PH3UKY.

Jlebimopcoka 3a60pzosanicmo

besymoBHa nmebiTopchka 3a0OpPTOBAHICTh BU3HAETHCA SAK aKTHUB TOHi, Komu DOHI CTae CTOPOHOIO
JIOTOBOPY Ta, BHACIJIOK I1bOT0, HA0yBa€ IOPUAUYHE MTPABO OJIEPIKATH I'POIIOBI KOIITH.

[TepBicHa o1riHKa 1eOITOPCHKOI 3a00pTOBAHOCTI 3MIMCHIOETHCS 3a CITPABEIIIMBOIO BapTICTIO.

Ha morouny nebitopcbky 3aboproBanicte Kommanis cTBOpIO€ pe3epB OUIKYBaHHMX KPEIUTHHUX 30HMTKiB
II0J10:

e orepalliii 3 iHIIUMHI 0COOaMU — HAPAXOBYETHCS PE3EPB OUIKyBaHUX KPEIUTHUX 30UTKIB y po3mipi 1 %
BiJl CyMH 1€0ITOPCHKOi 3a00pTOBaHOCTI;

e omepaliii 3 TOB’SI3aHUMH 0CO0AMH — HApPaXOBYETHCS PE3EpPB OUIKYBaHUX KPEAUTHHX 30HTKIB Y
po3mipi 3 % Bing cymu 1e0ITOPCHKOI 3a00proBaHOCTI.

[Morouny nebiTopchKy 3ab0oproBaHicTh 0€3 BCTAHOBJIEHOI CTaBKM BijcoTka DOHJ OIIHIOE 332 CYMOIO
HEPBICHOTO PaxyHKy (aKkTypH, SIKIIO BILIUB THCKOHTYBAaHHS € HECYTTEBHM.

Ha nmpoctpoueny nmotouny nebiTopcbky 3aboproBanicte @OHJ CTBOPIOE pe3epB OYIKyBaHUX KPETUTHUX
30WTKIB Bil CyMH OOPTY BiJIMOBITHO IO CTPOKIB MMPOCTPOYCHHS TUIATEXKIB:

e Bix | 10 92 AHIB — HAPaxOBYETHCS PE3EPB OUIKYBAaHUX KPEAMTHHX 30WMTKiB y po3mipi 1 % Bifg
cymu 6opry;

e Bix 93 no 186 nHIB — HAPAaXOBYETHCS PE3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 6opry;

e mpocTpoueHa MoHaa 187 IHIB — HapaxoOBYeTbCS pe3epB OUIKYBAHUX KPEAUTHHX 30UTKIB Y
po3mipi 9 % Big cymu Oopry.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 GAPMICMIO, 3 8i000paAINCEHHAM
pe3yibmamy nepeoyinku y npudymiy aoo 30umxy

Jlo ¢inaHCOBMX aKTHBIB, IO OIIHIOIOTHCH 3a CIPABEUIMBOIO BAPTICTIO, 3 BIJIOOPaKEHHSM pe3yIbTaTy
MEPEOLiHKU y TpuOyTKy ab0 30WTKY, BITHOCATHCS akiii Ta mai (Y4acTKH) TrOCIOJapChbKUX TOBAapHUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Tics mepricHOro Bu3HaHHS KoMITaHis OIIHIOE iX 3a CIIPaBeIIMBOIO BapPTICTIO.

CrpaBeivBa BapTicTh akiii, sKi BHECEHI O Oip)KOBOTO CIIUCKY, OLIHIOETHCS 3a OIpKOBHM KypCOM
oprasizaTopa TOPTiBIIi.

Sxmo akuii MaroTh 00IT GiNBLI SIK HA OJJHOMY OpraHi3aTopi TOPTiBiIi, IPU PO3PaxyHKY BapTOCTI aKTHBIB
TaKi 1HCTPYMEHTH OIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PWHKY JJIsi IIbOTO aKTHUBY a0o0, 3a BiJICYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY JUIsi HHOro. 3a BiJICYyTHOCTI CBiIYEHb Ha KOPHUCTD
MPOTHIIEKHOTO, PUHOK, Ha sikomy DoH 3a3BW4Yail 3IHCHIOE OTIepallilo MPOJIaXy aKTHUBY, IPUHMAEThCS 32
OCHOBHHI pUHOK 200, 32 BiICYTHOCTI OCHOBHOTO PMHKY, 32 HAHCTIPUSATIIMBILINA PUHOK.

I[Ipu ouiHmi copaBeIMBOT BapTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOJIM OIIHKH BapTOCTi, SIKi
BIJIMOBIAIOTE OOCTaBMHAM Ta IJIsl SKUX € JOCTAaTHHO JaHUX, MO0 OI[IHUTU CIPaBEIIUBY BapTiCTh,
MaKCHUMI3yI0Ud BHUKOPHCTAHHS JOPEYHUX BIOKPUTHX HaHUX Ta MIiHIMI3yIOUYM BUKOPHUCTAHHS 3aKPUTHX
BXIIHHUX JaHUX.



SAkmo € miacTaBd BBaKaTH, IO OalaHCOBa BapTiCTh CYTTEBO BIAPI3HIETHCS BiJ CIPaBEIJIMBOI,
Kowmmanis BU3Ha4yae CrpaBeAJIMBY BapTiCTh 3a JOIOMOTOI0 1HIIUX METOMIB OIlIHKH. BiIXWJICHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHUMHM 3MiHaMHU Y (DIHAHCOBOMY CTaHI eMiT€HTa Ta/ab0 3MiHaMK KOH IOHKTYpPH PHUHKIB,
Ha SKHX €MITEHT 3J[IHCHIOE CBOIO JiSUTBHICTD, a TAKOXK 3MiHAMHU y KOH FOHKTYpPI (DOHAOBOTO PUHKY.

CrpaBeiiBa BapTiCTh akilii, OOIr SIKUX 3YIWHEHO, Y TOMY YHCIHI IIHHUX IanepiB eMITeHTIB, SKi
BKIItOUYeHi 10 CIIUCKY €MiTEHTIB, 10 MalOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS 13 ypaXyBaHHIM HasBHOCTI
CTPOKIB BIJHOBIIEHHA OOITy TakWX IIHHUX TamepiB, HASIBHOCTI (piHAHCOBOi 3BITHOCTI TaKWX EMITEHTIB,
pe3yabTaTiB IX AiSUIBHOCTI, OYIKyBaHHS HAAXOKCHHS MalOyTHIX €KOHOMIYHUX BUTi.

VYci akTuBH Ta 3000B’s13aHHS PO3MOUICHI Ha KaTeropii B Mekax iepapxii cripaBesInBOi BapTOCTi, AKY
MO’KHA OIMCATH HA OCHOBI HAMHMKYUX PIBHIB BXIJHUX JAaHUX, AKi € BKJIMBUMH JIJISl OI[IHKU CIIPABETHBOL
BapTOCTI 3arajioM:

1 piBeHb — LiHM KOTHpPYBaHHA (HEKOPWUTOBaHi), HA aKTUBHOMY PWHKY IJS iIGHTUYHUX aKTHBIB a0o
3000B’s13aHb;

2 piBeHb — METOJMKHU OIIIHKH, IS SAKUX HAHHMKYUN PiBEHb BXIJHUX JAaHHX, SIKUH € BaXKIMBUM JUIS
OI[IHKH CIIPaBEeJINBOI BAPTOCTI, MIJTAETHCS CIIOCTEPEKEHHIO, IPSIMO 200 OTIOCEPEIKOBAHO;

3 piBeHb — METOJUKH OIIIHKH, JJIs SKUX HAWHIWKYUA PIBEHb BXIJIHHUX JIaHUX, SKUH € BaXKIIUBHM IS
OI[iHKH CIIPaBeIJINBOI BAPTOCTI, HE MiANAE€THCS CIIOCTEPEKEHHIO.

Jiis BU3HAYEHHs CHpaBeASUBOi BapTOCTi (PiHAHCOBHX aKTHBIB (YacTOK Yy CTaTyTHOMY KalliTami
nignpueMcTB) KoMmaHisi 3acTOCOBy€e Taki METOAM OIIIHKA BapTOCTi: PUHKOBWA, BUTPATHUM Ta JOXiTHUH
MAX1T.

[IpuitHATHUM € OOMH METOJl OIIHKH BapTOCTI (HANPHUKIAA, TPU OIIHI aKTUBa 3 BHKOPHUCTAHHSM IIiH
KOTHUPYBaHHS Ha aKTUBHOMY PUHKY JUIS 1IGHTUYHUX aKTHBIB). Y BUMAAKax, KOJU BIIKPUTHX IiH HEMAE,
Ccy0’€KT TOCTOAApIOBaHHS OIIHIOE CIPABEUIMBY BapTICTh 3000B’s3aHHSA a00 IHCTPYMEHTY KamiTamy 3a

JIOTIOMOTI'OI0 1HIIUX METO/IB OLIIHKH.

BusHaueHHs cripaBeIMBOT BAPTOCTI BUKOHYETHCSI CTAHOM Ha KiHEIlb 3BITHOTO NEepioy — KaJeHAapHOTO
pOKy, miBpiuusi abo kBaprtaiy. Ha BinnmoBisHy Aary (#aTy BU3HAYEHHsS CIIPaBeIIMBOI BapTOCTi, a00 JIaTy
OIIiHKH) 30MParOThCs HEOOXiTHI BXiJIHI JaHi.

B sikocTi BX1IHUX JaHUX BUKOPUCTOBYETHCS HACTYIHA iH(OpMAILis:

Oanmanc (popma Ne 1) miampuemcTBa — cy0’€KTa roCHOJAPIOBAHHSA, IHCTPYMEHT BJIACHOTO KalliTayly
SIKOTO OIIIHIOETHCSI, CTAHOM Ha JIaTy BU3HAUCHHS CIIPaBEIJIMBOI BapTOCTI — KiHEIb BIAMOBIIIHOTO 3BITHOIO
nepiony;

3BIT npo QinaHcoBi pe3ynbTatu (Gopma Ne 2) mianpueMcTBa— cy0’€KTa TOCIOAAPIOBAHHS, IHCTPYMEHT
BJIACHOTO KamiTaly SIKOTO OLIHIOETHCS, 3a TPH MOBHHUX 3BITHUX Nepioan (POKHM), IO MEpPeAyIOTh IaTi
BHU3HAYCHHS CIPaBEIMBOI BapTOCTI, Ta I€ JOJATKOBO 3a BIAMOBIAHUI KBapTan (IMMiBpiudysi), SKIIO gaTa
BU3HA4YEHHS CIIPAaBEJIMBOI BAPTOCTI HE CHIBMIAJA€ 3 KiHIEM KaJCHAAPHOTO POKY;

MPOTHO3HUH PiBEHb 3MIHM 1HJIEKCY CIIOKMBUMX IIiH B YKpaiHi Ha JaTy Ha HaWOIWK4i I’ STh POKIB 3a
nanumu Economist Intelligence Unit (3aransHomocTymHe mocwiaHHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3Ha4YEeHHs CIIPaBeNIMBOI BapTOCTi, Hagam — ViewsWire EIU;

«BApTICTb KPEIOWTIB 3a JaHUMH CTAaTUCTUYHOI 3BITHOCTI OaHkiB Ykpaimm (0e3 ypaxyBaHHS
oBepapadTy)» 3a JIAHUMHU HBY (3arambHOOCTYITHE MOCUJIaHHS
https://bank.gov.ua/files/Procentlastb_KR.xIs;

JaHi cy0’eKTa TOCIOIapIOBaHHS 1100 TOT'0, HACKUIBKH CTATYTHHUH KamiTan cy0’€KTa rocrogaaproBaHHs,
IHCTPYMEHT BJIACHOTO KaIliTally SIKOTO OIIHIOEThCSA, OyJI0 HAa JaTy BU3HAUEHHS CIPaBEIIMBOI BapTOCTI


https://bank.gov.ua/files/Procentlastb_KR.xls

c¢(hopMOBaHO MOBHICTIO (TOOTO, YX HE € Ha BKa3aHy JaTy SKach YaCTKa CTATyTHOI'O KaIliTady HECIIaueHO0
a0b0 THMYacCOBO BHITYYCHOIO).

Busnauenns cnpaseonusoi eapmocmi na 60a3zi mexuiku umpamno2o nioxody. 3HaYEHHS BapTOCTI
cy0’€ekTa TOCIOJapIOBaHHS, IHCTPYMEHT BJIACHOIO KaIliTaly SKOTO OIlIHIOEThCS, BH3HAYA€ThCS Ha 0asi
TEeXHIKH BUTPATHOTO MiAXOAY, BUXOIMYH 3 JaHUX bamaHcy 1poro cy0’ekTa rocrmogaproBans (Popma Nel)
CTAaHOM Ha JJaTy BU3HAYCHHS CIIPaBEJIMBOI BAPTOCTI.

B 3aranmpHOoMy Bumaaky Take 3HadeHHs BaprocTi FV (MII 100%) Bu3Ha4YaeThcs SK PI3HUIS MiK
0alaHCOBOIO BapTICTIO aKTUBIB Ta 0anaHCOBOIO BapTICTIO BCiX 3000B’A3aHb fK:

FV (MII 100%) = Pan. (1300) «bamanc» — Psa. (1595) «Ycboro mo JloBroctpokoBuM 3000B’I3aHHSM 1
3abe3neueHHaM» — Pan. (1695) «Ycworo mo Ilorounum 3000B’s3aHHSIM 1 3a0€3NCUYCHHIMY» —
— Pan. (1700) «3000B’s13aHHS, TTOB’s3aHI 3 HEOOOPOTHUMH aKTUBAMH, YTPUMYBAaHUMH IS MPOJAXKY, Ta
rpynamMu BUOYTTs»

Busnayenns cnpaseoiusoi eapmocmi ua 0a3zi mexuiku 00XiOHO20 ni0xody. 3HAYEHHS BapTOCTI
cy0’€eKTa roCroJaprOBaHHs, IHCTPYMEHT BJIIACHOTO KaIliTaly SKOTO OIIIHIOETHCS, Ha 0a3i TEXHIKHM AO0XITHOTO
TiIX0y BU3HAYAETHCS, BUXOASMYH 3 JaHUX bamaHcy mporo cy6’ekra rocnogaproBanas (Popma Nel) ctaHoM
Ha JIaTy BU3HAYCHHsI CIIPAaBEJIMBOI BApTOCTI Ta JaHUX 3BITY npo (iHaHcoBi pe3ynbratu (Dopma Ne2) 3a 3
MOBHUX 3BITHHX Iepionn (POKH), M0 MEPEAYIOTh aTi BU3HAYCHHs CIPaBeIUBOI BapTOCTi, a00, SKIO JarTa
BU3HAYCHHS CIPaBE/UIMBOI BapTOCTI HE CHIBMAJa€ 3 KiHIEM KaleHAapHOrO POKYy JOJATKOBO Iie U 3a
BIIMTOBITHUHN KBapTan (MiBpidds).

Ha npomy erami 3HauenHs Baptocti FV (AIl 100%) BuU3HAYaeThCs WUUISAXOM MPSMOi KarliTamizarii
Takoro BuMiproBaya goxony, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKAa3HMK JJOXOY Cy0’€KTa rocroaproBaHHs 3a NePioJl, IO TOPIBHIOE PO3MIpY MPUOYTKY 10 BUPaxXyBaHHSI
1) BUTpaT Ha BHUIUIATY BiICOTKIB 32 KOPUCTYBaHHS 3alI03MYEHUM KaITliTaIoM, 2) CYMH MOAATKy Ha MPUOYTOK
Ta 3) cymMH aMOpTH3allifHUX BiJpaxyBaHb Ha HEOOOPOTHI aKTHUBH) 3a BIiJIOBIJHOIO PO3PaXyHKOBOIO
craBkoro karmranizamii wist EBITDA sx:

FV (11 100% = EBITDA / R ( EBITDA ) — 3K+ HA

ne: FV (AT 100%) — 3HaueHHs BapTOCTiI Cy0’ €KTa rOCHOJAPIOBAHHA, IHCTPYMEHT BJIACHOI'O KamiTalry
SKOT'O OIIIHIOETHCS, BU3HAUCHUH Ha 0a31 TEXHIKM BUTPATHOTO MiAXO/Y;

EBITDA — po3paxyHKoBe 3Ha4ueHHS NPHOYTKY Cy0’€KTa TOCIOAApIOBaHHS, IHCTPYMEHT BJIACHOTO
KaliTany SKOTO OIIHIOEThCS, [0 BHpaxyBaHHS BHUTpaT Ha BHIUIATY BIiJCOTKIB 32 KOPUCTYBaHHS
3all03MYCHUM KalliTaloM, CyMH NOJAaTKy Ha NpHOYTOK Ta CyMHM aMOpPTH3aliiHUX BiIpaxyBaHb Ha
HEOOOPOTHI aKTHUBH;

R (EBITDA) — po3paxyHkoBa cTaBKa Karmitaiisaiiii, o Bignosigae EBITDA;
3K — b6anaHcoBa BapTiCTh CyM, BITHECEHUX JO 3aMIO3MUCHOTO KaIliTamy;

HA - OanancoBa BapTicTh HeoNepalidHUX (HAUIMIIKOBHX) aKTHBIB, LIO HaleXaThb CYO €KTy
roCToaproBaHHs, IHCTPYMEHT BJIACHOTO KaIliTally SKOTO OIIHIOETHCS, aje He OepyTh ydacTi B OCHOBHIH
ornepauiiHiil JismbHOCTI ¢y0’eKTa rocrnojapoBaHHs Ta, BIAMOBIAHO, B reHepauii goxoxy (EBITDA).

3MiHa cripaBeTMBOI BapTOCTI (hiHAHCOBUX aKTHUBIB (KOPIIOPATUBHUX IMPaB) BiIOOPAKAETHCS B 3BITHOMY
poui B OyxraaTepcbkoMy OONIKY Ticisl 3aTBEpAKEHHS KEpIBHUUTBOM CyO’€KTIB TOCIOAapIOBAHHS
(biHaHCOBHUX 3BITIB 3a TIONIEpEHIH 3BITHUI PiK.

3.3.5. 30606 'a3annsa

KpenuTtopcbka 3a00proBaHiCTh BH3HA€THCS SIK 3000B’s3aHHS TOAl, Konu KommaHis cTrae CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK LbOT0, HA0yBa€ IOPUANYHE 30008’ I3aHHS CINIATHTH TPOILIOBI KOIITH.



IToTouHi 3000B’s13aHHs — 1I¢ 3000B’sI3aHHs, K1 BIAIIOBIAAIOTh ONHINA a00 JHEKUILKOM 13 HIKYEHABEICHHUX

O3HaK:
° KepiBaunteo KowmmaHii crmomiBaeTbess moracutu 3000B’s3aHHS 200 3000B’s3aHHS TIAJISATAE
MOTAIICHHIO MPOTATOM IBaHAIISTH MICSIIIB TICIIA 3BITHOTO TIEPiOTy;
. KepiBannirBo Kommanii He Mae Oe3yMOBHOTO MpaBa BiACTPOYMTH IMOTAIICHHS 3000B’s3aHHS

MPOTSTOM IIOHAMMEHIIIE JBAHAISATH MICSIIB MiCs 3BITHOTO MIEPioay.

[Torouni 3000B’s13aHHA BWU3HAIOTBCA 332 YMOBHM BiJMNOBIAHOCTI BHU3HAUCHHIO 1 KPHUTEPiIM BU3HAHHA
3000B’s13aHb.

[Togaspia omiHKa TOTOYHUX 3000B’s13aHb 3MMIHCHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

[loTtouny KpemuTOpchKy 3a00proBaHICTh 6€3 BCTAHOBIEHOI CTaBKH BincoTKa KommaHis OIiHIOE 32 CyMOIO
MEPBICHOTO paXyHKY (akTypH, SKIIO BIUIUB AUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmannsn pinancosux akmuesie ma 30608'a3auns

diHaHCOBI aKTHBH Ta 3000B'sI3aHHsI 3TOPTAOTHCS, SIKIIO DOHT Mae IOPUAMYHE TIPABO 3IHCHIOBATH 3aJIiK
BU3HAHWX y OamaHci cyM i Mae Hamip abo 3poOWTH B3aemo3aiik, abo peasizyBaTH aKTHB Ta BHKOHATH
3000B'SI3aHHS OTHOYACHO.

3.4. O0.1iK0Bi MOJTITHKY 1010 OCHOBHHX 3aC00iB Ta HeMaTepiaJbLHUX AKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3aC00i6

Kommaniss Bu3Hae MatepiadbHHI OO0'€KT OCHOBHHM 3aCO0OM, SIKIIO BiH YTPUMYETBCS 3 METOIO
BUKOPHCTaHHS 1X y IpOIeCi CBOET MisIbHOCTI, HAaaHHS MOCIYT, a00 sl 371MCHEeHHS aJMiHICTPaTUBHUX 1
COIIATBFHO-KYITYPHUX (DYHKIIiH, OUiKyBaHUI CTPOK KOPHCHOTO BHKOPHCTAHHS (EKCILTyaTallil) SKux Oiibiie
OJIHOTO POKY Ta BapTicTh skux Ounbine 20000 rpH.

[lepeicHo KomrmaHisi OIiHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OIIIHIOIOTHCS 3a 1X cOOIBapTICTIO MiHYC Oyab-fKa HAKOMHMYEHA aMOPTHU3aIlis Ta Oy/Ib-sIKi HAKOMHYeH] 30UTKA
BiJ 3MeHIIeHHs KoprucHOcTi. CyMa HaKOMMYEHOT aMOpTH3allii Ha JIaTy TEPEOIiHKH BUKIFOUAETHCS 3 BAJIOBOT
0aaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IIEPEPaXx0OBaHOI JI0 MEePEOLiHeHOi CyMU akTHBY. J{oomiHka, siKa
BXOJHTH JIO CKJIaJy BJIACHOTO KaIliTally, IIEPEHOCUTHCS J0 HEPO3MOIIEHOrO MPUOYTKY, KOIH MPHITUHSIETHCS
BU3HAHHS BiJITIOBiTHOTO aKTHBY.

3.4.2. llooanvwi sumpamu.

Komnaniss He BHM3Hae B 0OallaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BUTpaTH Ha IIOJCHHE
0o0CITyroByBaHHsI, PEMOHT Ta Te€XHiYHe OOCIyroByBaHHs 00'ekTa. L[i BUTpaT BU3HAIOTHCSA B MPUOYTKY UH
30UTKY, KOJIU BOHH TMOHeceHi. B 0anaHCoBil BapTOCTi 00'€KTa OCHOBHHMX 3aC0O01B BU3HAOTHCS TaKi IMOAAJIBIII
BUTPATH, SIKi 38 JOBOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zauyia ocnoéHux 3acooie.

AmMopTH3aliss oCHOBHHX 3ac00iB POHIY HapaxoBYeTbCS NPSMOIIHIHHUM METOJOM 3 BHUKOPUCTAaHHIM
TaKUX HIOPIYHUX HOPM:

OyiBi - 2%
MAILMHY Ta 00JIaTHAHHS - 7-15%
TPaHCHOPTHI 3aco0n -17-20%
me0ti - 20-33%
THIII - 14-50%

3.4.4. Hemamepianovhi akmueu

HemarepianbHi akTHBH OLIHIOIOTBCS 3a COOIBapTICTIO 3a BUpPaxyBaHHSAM Oynb-sKO1 HAKOMUYEHOL
aMopTH3aIlii Ta OyIb-IKUX HAKOIMMYCHUX 30MTKIB BiJ 3MEHITICHHS KOPUCHOCTI. AMOPTH3AIlisl HeMaTepiaTbHIX
AKTHUBIB 3/1IICHIOETBCS 13 3aCTOCYBaHHSAM MpPAMOJIiHIIHOrO MeTony. HemarepianbHi akTUBH, SKi BAHUKAIOTh y
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pe3yabTaTi JOrOBIpHUX a00 IHINMX IOPUIAWYHHMX IIPaB, aMOPTHU3YIOTHCSA MPOTATOM TEPMIHY YHMHHOCTI KX
pas.

3.4.5. 3menmennn kopucnocmi ocCHO6HUX 3aC00i6 Ma HemMamepiaTbHUX AKMUGIE

Ha koxny 3BiTHy naty KommnaHis OLiHIOE, YU € SKach O3HaKa TOrO, IIO KOPUCHICTH aKTUBY MOXKE
3MeHmuTHCS. Kommnanis 3MeHIrye 6amaHCOBY BapTICTh aKTHBY J0 CYMH HOTO OUYiKyBaHOTO BiJIIKOTyBaHHA,
AKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BiJIIKOIyBaHHS aKTHBY MEHIIA Bifl fioro 6anmaHcoBoi BapTocTi. Take
3MEHIIIEHHS HETaifHO BU3HAETHCS B MPHOYTKaxX 4u 30WTKAaX, SKIIO aKTHB HE OOJIKOBYIOTH 3a MEPEOIliHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uTOK Bif 3MCHIICHHS KOPHCHOCTI, BU3HAHUH Uil aKTUBY (32 BUHITKOM
TYIBiTYy) B TOMEpenHix mepionax, KommaHis CTOpHYe, SKIIO 1 TUTBKH SKIIO 3MIHWINCS TTONEPEH] OIiHKH,
3aCTOCOBaHi Il BU3HAYEHHSI CYMH OYiKYBaHOTO BimmkoayBaHHs. Ilicnsi BU3HaHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00IB KOPHTYEThCS B MailOyTHIX TEpioAax 3 METOI PO3MOILICHHS
neperisiHyToi 0aJaHcoBoi BapTOCTI HEOOOPOTHOrO aKTUBY HA CHCTEMAaTHYHIA OCHOBI MPOTSTOM CTPOKY
KOPHCHOTO BUKOPHCTAaHHS.

3.5. O0.1ix0BI MOJIITHKH 1010 IHIIUX AKTHBIB Ta 3000B’S13aHL
3.5.1. 3abe3neuennsn

3a0e3neucHHsl BH3HAKOTHCA, Koyim @OHA Mae TemepilHl 3a00proBaHicTh (FOPUIUYHY — abo
KOHCTPYKTHBHY) BHACIIJIOK MHHYJIOI TOJii, iCHye HMOBIpHICTB (TOOTO OLNTBIIE MOXKITUBO, HIXX HEMOXIIHBO),
IO MOTAIICHHs 3000B's13aHHS BUMaraTuMe BHOYTTSI PECypCiB, KOTPi BTUTIOIOTh ¥ c00i €eKOHOMIiYHI BHTOAH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITHKH, 110 € TOPEYHUMM /151 po3yMiHHs iHAHCOBOI 3BiTHOCTI
3.6.1 loxoou ma eumpamu

Komnaniss Bu3Hae moxin Big HagaHHA TOCHyT, Koiu (abo y Mipy TOro, siK) BOHO 3aJIOBOJIBHSIE
3000B’I3aHHS 110JI0 BUKOHAHHSI, IEPEJAt0u O0IISIHY MOCTyTy (TOOTO aKTUB) KIIIEHTOBI. AKTHB TepPEIacThCs,
ko (200 y Mipy TOTO, SIK) KIII€EHT OTPUMY€E KOHTPOIb HAJl TAKUM aKTHBOM.

Pesynprar BH3HA4YEHHS pO3MIpy BUHATOPOAHM IO YIPABIIHHIO aKTUBaMH O(OPMIIOETHCS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJJOOpaXKaeThbCs PO3paxyHOK (OIiHKA) AOCATHYTHX PE3yJIbTATiB Ha 3BITHY JAaTy.

Hoxin Big nponaxy (GpiHaHCOBUX aKTHBIB BH3HAETHCS Yy MPUOYTKY abo 30MTKY B pasi 3aJJ0BOJICHHS BCiX
HaBEICHUX JlaJli YMOB:

a) @oHJ nepeiae AOrOBIpHI MpaBa Ha OJICP)KaHHS TPOIIOBUX IMOTOKIB Bijl TAKOTO (PIHAHCOBOTO aKTHUBY;
0) ®oHJ epeaB MOKYIIIEBI PU3UKH Ta TIEpeBary BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 32 DOH/IOM HE 3AIMINAETHCS aHi MOJAIIBIIA YYaCTh YIPABIIHCHKOTO MEepCcoHaty y GopMmi, sKka 3a3BHUai
NoB’si3aHa 3 BOJIOAIHHAM, aHi €(QEeKTHMBHHUH KOHTPOJbL 3a NPOJAHUMH (PIHAHCOBUMH 1HCTPYMEHTaMH,
IHBECTUIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

') CyMYy JIOXOJy MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 1110 710 DOHAY HAAIWIYTh CKOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OINEPALIi€o;

Ta

€) BHUTpaTH, sKi Oysu abo OyayTh HOHECEHI Y 3B’A3KY 3 ONepalli€ro, MOXKHA JJOCTOBIPHO OLIIHUTH.
JIMBieH M BU3HAIOTHCS IOXOJIOM JIUIIE Y Pasi, SKIIO:

e npaBo ®onay Ha OEepPIKAHHS BUILIAT 3a IMBIJICHIAMH BCTAHOBJICHO;

® ¢ IMOBIPHICTb, 10 €KOHOMIYHI BUTO/IH, TIOB’s13aHi 3 JUBIICHIaMHU, HAAIHyTh 10 DoHMa;

e CyMy OUBIZICHIIB MO>KHA TOCTOBIPHO OIIIHHUTH.
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JloxXi BU3HAETHCS Y 3BITI MPO MPUOYTKHM Ta 30MTKU 32 YMOBH BiJITOBITHOCTI BH3HAYCHHIO Ta KPUTEPisIM
BU3HaHHS. BU3HAaHHS NOXOAY Bi0OYBa€ThCS OJHOYACHO 3 BH3HAHHSAM 301NIBIICHHS aKTHBIB a00 3MEHIIICHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIIEHHS akTUBIB a00 30UMbIICHHS 3000B'S3aHb, HACIIJKOM SKOTO € 3MCHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACHIIOK 31 ICHEHHS PO3IOALTY Aep KaTessiM BIMOT IO BIACHOTO KalliTaly.

BusHaHHs BUTpaT BiIOYBAETHCS OAHOYACHO 3!
e [ICPBICHUM BH3HAHHSAM 3000B’sSI3aHHS UM 301JIBIICHHAM OaJIaHCOBOT BAPTOCTI 3000B's13aHHS; 200

® [IPUIIMHCHHAM BU3HAHHS aKTUBY YW 3MCHIICHHAM 0azaHcoBOI BapTOCTi AKTHBY.

3.6.2. Ymoeni 30606'a3anuna ma akmueu.

Komnaniss He BU3Hae yMOBHI 3000B's3aHHS B 3BiTi npo ¢inaHcoBuii cran Douay. [Hdopmariis mpo
YMOBHE 3000B'SI3aHHS PO3KPHBAETHCS, SKIIO MOKJIMBICTh BHOYTTS PECYPCiB, K1 BTUTIOIOTH ¥ CO01 €eKOHOMIYHI
BUTO/M, HE € Bigganenoro. Kommanis He Bu3Hae yMoBHI akTuBU. CTHcna iHoOpMalis Opo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOIM HATXOKEHHS €KOHOMIYHUX BUT1/T € IMOBIpHHM.

3.6.3. Onepauii 3 ino3eMHO10 84110MOI0

Onepariii B iHO3eMHIN BaIOTI OONIKOBYIOTBCS B YKPaiHCHKHX TPHBHSX 32 OQIIiHHAM KypcoM OOMiHY
HanionansHoro 6anky YKpaiHu Ha JJaTy MPOBEACHHS OIepatii.

MoHeTapHi akKTHBH Ta 3000B'I3aHHS, BUPaXEHI B 1HO3EMHUX BaJIIOTaX, MEPEPaXOBYIOThCS B TPUBHIO 32
BiImoBiIHUME Kypcamu oominy HBY Ha maty 6amancy. HemoHeTapHi cTatTi, SIKi OLIHIOIOTHCS 32 ICTOPUIHOIO
co0iBapTIiCTIO B 1HO3EMHIH BaJIOTI, BiIOOPaXatoThCs 32 KypcoM Ha JaTy omeparii, HeMOHETapHi CTaTTi, AKi
OIIHIOIOTBCS 32 CIPaBEUIMBOIO0 BapTICTIO B 1HO3EMHIW BajioOTi, BiOOpakalOTbCcAd 3a KypcOM Ha Jary
BU3HAUEHHsI ClpaBeUIBOi BapTocTi. KypcoBi pi3HUII, IO BHHUKIM NPH MEPEepaxyHKY 3a MOHETAPHUMH
CTaTTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY MEpioJi, y SIKOMY BOHH BHHUKAIOTh.

ToBapucTBO BUKOPHCTOBYBaIO 0OMiHHI KypcH Ha JaTy OajaHcy:

31.03.2023 31.12.2022
I'puBns/1 gonap CILA 36,5686 36,5686

3.7. InBecTHLiiiHA HEPYXOMICTh

[HBecTHIiiiHA HEPYXOMICTD — HEPYXOMICTh (3eMJIsl uu OyaiBis, a00 yacTHHA OyaiBIi, a0o iX moeHaHH),
yTpUMyBaHa (BIACHUKOM a00 OpeHIapeM sIK aKTUB 3 IIPAaBOM BUKOPHCTAHHS) 3 METOI OTPUMAHHS OPEHIHHX
TIaTeXiB a00 30UIBIICHHS BAPTOCTI KamiTady 4u JJis JOCATHEHHS 000X I[iJIeH, a He JUIs:

a) BUKOPHCTaHHSI y BUPOOHHIITBI YM TpPHU IMOCTa4aHHI TOBapiB, NpPHU HAJaHHI TOCIYr Y IS
aJMiHICTpaTUBHHUX IlJIeH, a00

0) mpoAaXy B 3BUUAHHOMY XOJi JisSUTBHOCTI.

[epBicHe BH3HaHHS 00’€KTa JKMUTIOBOI HEPYXOMOCTI BiZIOYyBa€ThCcS 3a COOIBAPTICTIO, SIKA € PHHKOBOIO
BapTICTIO; B MOAAIBLIOMY iHBECTULiI{Ha HEPYXOMICTh OLIIHIOETHCS 3a CHPaBEATIMBOIO BapTicTio. CripaBeyinBa
BapTICTh 1HBECTHUIIIHOT HEPYXOMOCTI 3a3BHYall BH3HAYAETHCS 13 3alydCHHSM HE3AJIE)KHOTO OI[iHIOBaYa.
[lepioanyHICTh MEperisiay CIpaBeaINBOi BAPTOCTI 3yMOBIIOETHCS CYTTEBUMH JUI OOJIKY KOJMBAaHHSIMH LiH
Ha pUHKY MoAiOHOT HepyxoMocTi. CripaBe/iiBa BapTicTh HE3aBEPIICHOTO OY/IBHUIITBA JIOPIBHIOE BapTOCTI
3aBepILEHOro 00’ €KTa 3a BUpaXyBaHHSIM BUTpPAT Ha 3aKiHUCHHs OYy/iBHHULITBA.

301IbIIeHHS/3MEHIIIEHHST CIIPABE/UIMBOI BapTOCTI HAa KiHEIhb 3BITHOTO IMEPiojgy OONIKOBYETHCS Y CKIAJII
IHIIMX TOXOiB / BUTPAT MOTOYHOTO Mepiogy. AMOPTHU3allis HE HAPAXOBYETHCHL.

3.8. Openna

Openponasenp knacuikye KOKHY 31 CBOiX opeHI a0 sIK onepauiiiny opeHay, abo sk GiHaHCOBY OpeHIy.
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Openna knacuikyeTbes K (piHAHCOBA OPEH/a, SKILO BOHA IIEPeIaE B OCHOBHOMY BCI PH3UKH Ta BUTOMH,
NOB’s3aHi 3 MPaBOM BJIACHOCTI Ha 0a30Buil akTuB. OpeHna knacu(]ikyeTbes SK onepaliifHa opeHfa, SKIIO
BOHA HE TIepesIa€ B OCHOBHOMY BC1 PU3HMKH Ta BUTOH MO0 IIpaBa BIACHOCTI HA 6a30BHil aKTHUB.

Openya BU3HAETHCS 5K (hiHAHCOBA:
a) OpeH/Ia Mepeae OpeHapeBi MPaBo BIACHOCTI Ha 0a30BUil aKTHB, HATIPUKIHIN CTPOKY OPEHIIH;

0) opeHIap Mae MOXJIMBICTH MpUaOaTy 0a30BUH aKTUB 3a IIHOIO, 1110, K OYIKYETHCS, OyJe JOCTaTHHO
HIDKUOIO 3a CIIpaBeUIMBY BapTICTh Ha JaTy, KOJH MOXIIHMBICTb MOXe OyTH peani3oBaHo, 00 icHyBaia
o0rpyHTOBaHa BIIEBHEHICTh HA AATy MOYATKY il OPEHAN B TOMY, IO MOXKIIMBICTB OyJle peanizoBaHo;

B) CTPOK OpEHIM CTAHOBHTH OLNBIITY YACTHHY CTPOKY EKOHOMIYHOI eKCIITyaTallii 6a30BOTo aKTUBY HaBiTh
SKILO MPaBO BJIACHOCTI HE TIEPEAETHCS;

I) Ha JaTy MOYaTKy il OpeHIW TENepiliHs BapTICTh OPEHIHWX IUIATEeXKIB MTOPIBHIOE MPHHAWMHI B
OCHOBHOMY BCiii CTIpaBeIIMBil BApTOCTI 0230BOTO aKTUBY Ta

) 0a30BWIf aKTHB Ma€ TaKHWi CIeMiaTi30BaHUA XapakTep, M0 TiITbKU OpeHAap MOKE BHKOPHCTOBYBATH
Horo, He 371MCHIOKYY 3HAYHUX MOIUQIKAIi.

OzHaku cuTyarlii, ki okpemo abo B KoMOiHamii TakoX BEeAyTh A0 Kiacubikamii opeHan sk (HiHaHCOBOT
OpeHAN:

a) SKIOI0 OpeHJap MOXe AaHyIIOBaTH JOTOBIp MPO OpeHAy, 30WTKA OpEeHIONaBIA, OB S3aHi 3
aHyJIIOBaHHSIM, HECe OPEHIap;

0) mpuOyTku a00 30MTKHU BiJ KOJNHWBAaHHS CIPaBENIMBOI BAPTOCTI 3aIMINKY MPHUMANAIOTH Ha OpeHAaps
(mampuknan, y ¢opMi 3HWKKH OpPEHIHOI IUIaTH, sIKa JOPIBHIOE OUTBIIOCTI HAOXOIKEHb B MPOJAXKY
HAIPUKIHIN OPEHN); Ta

B) OpeH/Iap Ma€ MOXKJIMBICTh MPOJOBKHUTH OpPEHJIy Ha JIOJATKOBHUH IEPioj 3a OpEHIHY IJary, 3HAYHO
HIDKYY B1JI PUHKOBOI OPEHAHO] IJIaTH.

SKI0, BUXOASIUH 3 IHIIMX O3HAK, SCHO, III0 OPEH/IA HE Mepe/iac B OCHOBHOMY BCiX PU3HMKIB Ta BUTI[ 111010
npaBa BIACHOCTI HA 0a30BUH aKTUB TO OpeHAy Kiacu(ikyrTh SIK ornepaniiHy openay. Hampuknan, e mMoxe
BiZIOyBaTHUCS, SKIO MPaBO BIACHOCTI Ha 0a30BHH aKTHB IMEpEAacThCcs HANPUKIHIN OpEH/IN 32 3MiHHY ILIary,
10 JOPIBHIOE HOTO CIIpaBeUINBIi BApTOCTI HA TOW Yac, a00 SKIO € 3MiHHI OPEHIHI TUIATEXi, BHACHTIIOK YOTO
OpEHI0IaBeIlb B OCHOBHOMY HE IEPE/Ia€ BCIX PU3UKIB Ta BUTI.

OpeHnoaBels BU3HAE OPEH/IHI TUIATEXI BiJl ONepariifHoi OpeH/ ! K TOXiJ Ha MPSIMOTIHIHHIA OCHOBI Y1
Oynab-siKil 1HIIIN cucTeMaTHdHil 0cHOBI. OpeH/I0/1aBellb 3aCTOCOBYE 1HIIY CUCTEMATHYHY OCHOBY, SIKIIIO TakKa
OCHOBA JTO3BOJISIE Kpallle BiOOpakaTH MOJEb, 3aBISKH SKii BUTOJa, OTPUMAaHA BiJi BAKOPUCTaHHS 6a30BOTO
aKTHUBY 3MeHIIyeThcss. OpeHI0/1aBellb BU3HAE BUTPATH, BKIFOYAI0OUM aMOPTH3allif0, IIOHECEHI IPU OTPUMaHH1
JIOXOJTy BiJI OpEH/IH, SIK BUTPATH.

Openyionasenp J10JIa€ TMEPBICHI MPsIMI BUTPATH, MOHECEHI NMPH YKIaJlaHHI JIOTOBOPY PO OIepaiiHy
OpeHIy, 0 0aJaHCOBOi BapTOCTI 0a30BOTO aKTHBY Ta BHM3HAE iX, K BUTPATH NPOTATOM CTPOKY OPEHIH Ha
TaKii caMiii OCHOBI, SIK J0Xi1 Bij opeHau. OpeHaoaaBelb nojaae 6a3oBi akTUBH HaaHl B ONEpaliiiHy OpeHIY,
y CBOEMY 3BiTi Ipo (hiHAHCOBHIA CTaH BiAMIOBIIHO A0 MPUPOJH Oa30BOTO aKTHUBY.

4. OcHOBHi NpUNylLIEeHHS, OIIHKH TA CYyIKeHHS

[pu migrorosui ¢ginancoBoi 3BiTHOCTI KoMmaHis 31iHCHIOE OIIHKY Ta IPUITYIICHHS, IKi MAalOTh BILTHB Ha
eleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYOUrch HAa MC®3, MCBO Ta TinymaueHHsx, po3podieHux KomiteTom
3 TIlyMaueHb MbKHapoaHoi (iHaHCOBOI 3BITHOCTI. OLIHKH Ta CyJKEHHS 0a3yl0ThCsS Ha ONIEpEAHBOMY JOCBIi
Ta IHIIMX (DaKTOpax, 110 3a ICHYFUYHMX OOCTaBHH BBA)KAIOThCS OOIPYHTOBAHMMHM 1 3a pe3yabTaTaMU SKHX
MPUIMAIOTHCS CY/DKCHHS IIOJ0 OaJlaHCOBOI BAapTOCTI aKTUBIB Ta 3000B’s3aHb. Xo04a Il PO3paXxyHKH
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0a3yloThCcs Ha HasBHIH y kepiBHHITBa Kommanii iHpopmalii mpo MoTOYHI Mmomii, (hakTH4HI pe3ybTaTH
MOXYTh 3PEIITOI0 BiAPI3HATHCSA BiA IUX po3paxyHKiB. O0macTi, A€ Taki Cy[pKeHHsS € 0COOIUBO Ba)KIMBHMH,
0011aCTI, 0 XapaKTePU3YIOTHCSI BUCOKHM PIBHEM CKIIATHOCTI, Ta 00JIaCTi, B AKUX MPHUIIYIIICHHS 1 pPO3paxyHKH
MAaIOTh BEJIMKE 3HAYCHHS JUTS MiArOTOBKY (piHaHCOBOI 3BiTHOCTI 38 MC®3, HaBeIeHI HUKYE.

4.1. Cyn:xkeHHs 100 onepaniii, moiii abo ymoB 3a BincyTHocTi koHkpeTHux MC®3

Sxmo nemae MC®3, sKuii KOHKPETHO 3aCTOCOBYEThCS 1O omepauii, iHmoi mnomii abo ymoBw,
KepiBHUIITBO KoMIaHisi 3aCTOCOBY€e Cy/UKEHHS ITiJl 4ac pO3pOOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH,
mo6 indopmanist Oyna AopedHO0 ISl MOTpe® KOPUCTYBadiB Ui MPUHHATTS EKOHOMIYHHX pilIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (hiHAHCOBA 3BITHICTH:

. MoJla€ JOCTOBIpHO (hiHAHCOBWH cTaH, (PiHAHCOBI pe3yNbTaTH MiSUTBHOCTI Ta TPOMIOBI TOTOKH
®oHpy;

o BiZjoOpaka€ €KOHOMIUHY CYTHICTh Omepamiid, iHIMX MoAill abo yMOB, a HE JHWIIE IOPHINYHY
bopmy;

o € HEUTPaIbHOO, TOOTO BUTFHOIO BiJl yIIEpEI’KCHb;

o € TIOBHOIO B YCiX CYTTEBHUX acIEKTax.

[lig gac 3milicHeHHS CY/DKEHHS KepiBHUIITBO KoMriaHii mocwuiaeTbes Ha MPUHHATHICTH HABEACHUX Al
JDKEpeTl Ta BPaXxoBYE iX y HU3X1IHOMY MOPSIKY:
a) BuMord B MC®3, y sIkuX i1eThCs MPO MOII0HI Ta OB’ A3aHi 3 HUMU IMUTaHHS;

0) BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMII] OIIIHKY aKTUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT y
KonnenryanbsHiit 0CHOBI (hiHAHCOBOI 3BITHOCTI.

[ling wac 3mificHeHHS cymKeHHs KepiBHHITBO KommaHii BpaxoBye HalOCTaHHIINII IMOJIOKEHHS I1HIINX
OpraHiB, 110 PO3POOJIIOTH Ta 3aTBEP/KYIOTh CTAHIAPTH, K1 3aCTOCOBYIOTH MOAIOHY KOHIICTITYaabHY OCHOBY
JUTSL PO3POOJICHHS CTaHAAPTIB, iHITY mpodeciiiHy JiTepaTypy 3 00Ky Ta MPHHHATI TaTy3eBi MPAaKTHKH, Ti€0
MipoI0, SIKOI0 BOHH HE cylepeuaTh BUIIe3a3HAYCHUM JDKEPEaM.

Onepairiii, o He peryiaMeHTy0Thcss MCD3 DoHI0M HE 311 CHIOBATUCH.
4.2. Cyn:KeHHsI 1010 CIIPaBeJIMBOI BapTOCTi aKTUBIB DOHILY

CripaBesiiBa BapTICTh iHBECTHIIIH, 110 aKTHBHO OOEPTAIOTHLCS HAa OpraHi3oBaHMX (DiIHAHCOBHX PHHKAX,
PO3paxoBYEThCS HAa OCHOBI NMOTOYHOI PHHKOBOI BapTOCTI Ha MOMEHT 3aKpHTTS TOPTiB Ha 3BiTHY naty. B
IHIIMX BWIAJKaX OIIHKA CIHpPaBEeJJIMBOI BapTOCTI TIPYHTYEThCS Ha CYIDKCHHSX IIOJO IepeadadyBaHUX
MalOyTHIX TPOMIOBHX TOTOKiB, ICHYIOYOi €KOHOMIYHOI CHUTYaIllil, pU3UKIB, BIACTUBUX Pi3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX (aktopis 3 BpaxyBaHHsM BuMor MC®D3 13 «OmiHKa cripaBeTMBOT BAPTOCTI».

4.3. Cyn:KeHHsI 110/10 3MiH CIIpaBelJIMBOI BAPTOCTi (iHAHCOBUX aKTHBIB

KepiBuuireo Kommnanii BBaxae, 1110 00JIIKOBI OI[IHKH Ta MPHITYIIEHHS, SIKI MalOTh CTOCYHOK 0 OLIIHKH
(hiHAaHCOBHX IHCTPYMEHTIB, JI¢ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOUOBHM J[KEPEIIOM HEBH3HAUYEHOCTI
OITIHOK, TOMY IIIO:

a) BOHM 3 BHCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKH OIIIHKA
0a3yroThCcs Ha TPHUIYIICHHSX KEPIBHUIITBA IOJIO BiJCOTKOBUX CTaBOK, BOJIATHJIBHOCTi, 3MiH
BaJFOTHUX KYPCiB, ITOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUT'YBaHb ITiJ] YaC OILIHKH
IHCTPYMEHTIB, a TaKOX crielu(piyHIX 0COOTUBOCTEN omepariil; Ta

0)  BIUIMB 3MiHM B OLIIHKaX HA aKTHBH, BiTOOpaXkeHi B 3BiTi Mpo (iHAHCOBHUI CTaH, a TAKOX Ha JI0XOJIU
(BUTpaTH) MOXKe OYTH 3HAYHUM.

SAx6u xepiBHUNTBO KoMmmaHii BHKOPHUCTOBYBAJO IiHII NPUIYIICHHS MIOJO BiJCOTKOBUX CTaBOK,

BOJIATMJIBHOCTI, KypCciB OOMiHYy BaliOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, JaTh o(epTH i KOpUryBaHb Mif

yac OI[IHKK IHCTPYMEHTIB, Oijbilla a00 MEHIA 3MiHa B OIHIN BapTOCTI (iHAHCOBHX IHCTPYMEHTIB y pasi
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BIJICYTHOCTI PHUHKOBHMX KOTHPYBaHb Maja O ICTOTHHMH BIUIMB Ha BimoOpakeHHWH y (hiHAHCOBiM 3BITHOCTI
YHCTUH IPUOYTOK Ta 30UTOK.

Po3ymitoun BakIMBiCTE BUKOPUCTaHHS OOJIKOBHX OIIIHOK Ta MPHITYLIEHb OO0 CHPABEATIMBOI BapTOCTI
(iHAHCOBHX AaKTHBIB B a3l BIJICYTHOCTI BXiJHUX NaHHUX IIOAO CHPaBEUIMBOI BapTOCTI MEPIIOTO PiBHS,
KepiBaunreo Komnawnii miaHye BUKOPHUCTOBYBAaTH OLIHKMA Ta CYMKEHHS sIKi 0a3yloThcsi Ha mpodeciiiHiit
KoMmIieTeHmii mpamiBHUKIB [liqnpuemcTBa, MOCBiNI Ta MUHYJIMX IMOMIAX, a TaKOX 3 BHKOPHCTAHHSIM
PO3paxyHKiB Ta Mojiesell BapTOCTi (iHAHCOBHX aKTHBIB. 3alydeHHS 30BHIIIHIX €KCIEPTHUX OLIHOK IIOAO
Takux (IHAHCOBUX IHCTPYMEHTIB /i€ OIliHKa, fika Oa3yeThCcsl Ha TpoQeciiHii KOMIETeHIli, MOCBimi Ta
pO3paxyHKax € HeJJOCTaTHBbOIO, Ha JyMKY KepiBHUIITBA € MPUHHATHUM Ta HEOOXiTHUM.

BukopucTanHs pi3HUX MapKETHHTOBHUX MPHITYLIEHb Ta/a00 METOJIIB OL[IHKK TaKOX MOKE MaTH 3HAUYHHUH
BIUIMB Ha Tiepe0adyBaHy CIPaBeINBY BapTiCTh.

4.4. Cyn:KeHHsI 1010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHaAHCOBHX iHCTPYMeHTIB

KepiBannrBo Kowmmanii 3actocoBye mpodeciiiHe CyKeHHS MIOAO0 TEPMiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH N0 CKiIany ¢iHaHcoBHX akTuBiB. [IpodeciiiHe CymkeHHS 32 UM MUTaHHSIM
IPYHTYEThCSI Ha OINHI PHU3UKIB (DIHAHCOBOTO iHCTPYMEHTY, HOro MpHOYTKOBOCTI W JWHAMINI Ta iHIIUX
¢axTopax. [Ipore iCHyIOTh HEBH3HAYEHOCTI, SIKI MOXKYTh OyTH TOB’S3aHi 3 MPU3YMUHEHHSIM OOIrYy IMiHHUX
TamnepiB, MO HE € IMiIKOHTPOIFHUM KepiBHUITBY KommaHii ¢akTopoM i MOXe CyTTEBO BIUIMHYTH Ha OIIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — 1€ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS AT TIepepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IWHE 3HAYCHHS TEMepilIHpoi (MIOTOYHOI) BApPTOCTi, sika € 0a3010 ISl BH3HAYEHHS PHUHKOBOL
BapToCTi Oi3HECYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBeCTOpY CTaBKa JOXOAYy Ha
BKJIQJICHWH KaIliTaj y BiJMOBIAHI 3 piBHEM PU3WKY MOJMIOHI 00'€KTH iHBecTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEPHATUBHUMHY BapiaHTAMU 1HBECTHIIIH 13 31CTaBJISIHHS PiBHS PU3UKY Ha JIaTy OIiHKH. CTaBKa JHUCKOHTY
Ma€ BH3HAYATHCS 3 ypaxyBaHHAM TPhOX (DaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JpKEped, SKi 3aTy4aroThCs A4Sl (DiHAHCYBAaHHS 1HBECTHUIIIITHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIlIT;

B) akTopy pu3HKy abo Mipy HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MallOyTHbOMY JTOXO/IiB.

[ndopmarrisi, MO0 BUKOpPUCTaHA Il BU3HAYCHHS CEPEIHBO3BAKEHOI CTaBKM oOjepkaHa 3 OQiliiHOro

caity HBY 3a mnocwrannsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  pozmin
“BapTicTh KpeaUTIB 33 JAHUMHU CTAaTUCTHUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cyn:KeHHs 110/10 BUSIBJICHHSI 03HAK 3Hel[iHEHHs aKTHBIB

BimHOCHO (hiHAHCOBMX aKTHBIB, SIKi OILIHIOIOThCS 32 aMOPTHU30BaHOK BapTicTio, KommaHielo Ha Jaty
BUHHUKHEHHS (IHAHCOBMX aKTHBIB Ta Ha KOKHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PU3HUKY.

Kommanist Bu3Hae pesepB mix 30MTKU 11 OUIKYBaHUX KPEAWTHHUX 30MTKIiB 3a (JiHAHCOBUMHU aKTHUBaMH, SIKi
OITIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OYiKyBaHHX KPEIUTHUX 30MTKIB 32 BECh CTPOK il (JiIHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JbIIECHHI KPEIUTHOTO PU3MKY/IIA KPEOUTHO-3HEIIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-MicSTYHMMU OYiKYBaHMMH KPEIUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail 04iKy€eThCS, IO OYIKYBaHI KPeUTHI 30MTKH 32 BECh CTPOK JIii MarOTh OYTH BU3HAHI JIO TOTO, SIK
¢iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBMiIO, KPEAUTHUH PU3KK 3HAYHO 3POCTAE I1Ie 10 TOTO,
K (piHAHCOBUIT IHCTPYMEHT CTaHE MPOCTPOUEHUM ab0 OyJie MOMIueHO 1HII YHHHUKA 3aTPUMKH IJIATEXKIB, 110
€ crienupivHUMH T TT03UYaIbHAKA, (HApuKiIa, 3AiicHeH s Moqudikallii abo pecTpyKTypH3arlii).

Kpenutanii pusuk 3a GpiHAHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHM, SKIIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3bKHM PU3WUK HACTAaHHS J€(PONTY, MO3UIATEHUK MAa€ TIOTYKHIHM MMOTEHITIal BUKOHYBAaTH CBOi JOTOBIpHIi
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3000B'I3aHHS IOJO0 TPOIIOBHUX ITIOTOKIB y KOPOTKOCTPOKOBIA TIEPCIICKTHBI, a HECTPUATINBI 3MIiHH B
E€KOHOMIYHHX 1 IITIOBUX yYMOBaxX Y JOBTOCTPOKOBIM MEpPCIEKTHBI MOXYTb 3HU3UTH, ajie HE OOOB’SI3KOBO
3MaTHICTH MO3WYaIbHIKAa BUKOHYBATH CBO1 3000B'sI3aHHS IIIOJI0 TOTOBIPHUX TPOIITOBUX MTOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMHM, II0 MAIOTh HHM3BKHH KPETUTHHH PHU3HK JIHIIE Ha
mificTaBl TOTO, IO PU3WK Ne(ONTY 32 HUMHU € HIKYUM, HDK PU3UK JedodTy 3a IHIUMU (iHAHCOBUMH
iHcTpymeHnTamu PoHay ab0 HK KpeOIUTHUI PU3HUK FOPUCIUKILIT, B sAKill DOHL 3A1HCHIOE AISUTBHICTS.

OudikyBaHI KpeIuTHI 30MTKH 3a BECh CTPOK JIii He BU3HAIOTHCA 32 (DIHAHCOBUM IHCTPYMEHTOM IIPOCTO Ha
miicTaBl TOTO, IO BiH BBaXKAaBCS IHCTPYMEHTOM i3 HU3bKHM KPEAUTHHM PHU3UKOM Y TONEPEAHBOMY 3BITHOMY
Mepiozi, ae He BBA)KAETHCS TAKMM CTAHOM Ha 3BITHY Aary. Y TakoMmy Bumanky Kommanis 3'scoBye, 9 Majo
MicIle 3HaYHe 3pOCTaHHs KPeOUTHOTO PU3UKY 3 MOMEHTY IEpBICHOTO BU3HAHHSA, & OTXKE YW [OCTana morpeda
y BU3HAaHHI O9iKyBaHUX KPEIUTHHX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAUTHI 30MTKH BioOpakatoTh BIacHi odikyBaHHSI DOHAY 1010 KPETUTHUX 30UTKIB.

5. Po3kputTs iHdopmMaii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi
5.1. MeTonuku oLiHIOBAaHHSA Ta BXi/IHI JaHi, BAKOPHCTAHI /11 CKJIAJaHHS OIIHOK 33 CHPAaBEIJIMBOI0 BAPTICTIO

Kommanist 3ailicHIOE BUKIIIOUHO O€3MepepBHI OLIHKM CIpaBeIUTMBOI BAPTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, siKi BUMararoTscss MCD3 9 Ta MC®3 13 y 3BiTi po ¢iHaHCOBHUI cTaH Ha KiHEIh KOYKHOTO
3BITHOTO TIEPiOy.

Knacu akTuBiB Ta Merton
3000B’s13aHb, OLIIHKH
OIIIHEHHUX 3a (puHKOBHH,
CITPaBEJIMBOIO MeToauKH OLIHIOBAHHS JOX1THuI, Bxinxi gani
BapTICTIO BHUTPATHUN)

[lepBicHa Ta mojaneIia OIiHKa
TPOIIOBUX KOIITIB 3/1IHCHIOETHCS 32
CTpaBeIIMBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMiHAJbHIH BAPTOCTI

I'pomroBi kot PunkoBuit Odiuiitni kypcu HBY

Odiuiitni 6ip>koBi Kypcu
OpraHizaTopiB TOPTiB Ha
JIaTy OLIIHKH, 32
BiJICYTHOCTi BU3HAYEHOTO
0ip>KOBOTO KypCy Ha JaTy
OI[IHKH,
BUKOPUCTOBYIOTHCS LIIHH

[lepBicHa oIliHKa IHCTPYMEHTIB
KarmTany 3JiHCHIOEThCS 3a X
CTPaBeUIMBOIO BAPTICTIO, KA

3a3BUYal JOPIBHIOE IIiHI Onepariii, B Punkosnii .
[HCTpYMEHTH S . . 3aKpUTTS OIP>KOBOTO
. X011 5IKOi OyB OTPUMAaHMIA aKTHB. Butparnwmii .
KaliTaimy . . . . N TOprosoro aHs. [{ani npo
[Toganeia oiHKa iIHCTPYMEHTIB JoxinHuit .
. o BYHMHEHI IPaBOYMHHU 11032
KalliTamy 3J1CHIOEThCS 32 .
) (hoHIOBOIO OipKOFO:
CIPaBe/IIIMBOIO BAPTICTIO HA JaTy . :
. BapTICTh aKTUBIB
OLIIHKH. . :
emiTeHTa (TAMPHEMCTBA),
HOTr0 YHCTi aKTUBH,
pe3yIbTaTH JTisIBHOCTI,
TpyIia pu3uKy
[NepBicHa o1iHKa 1e01TOPCHKOT
3a00proBaHOCTI 3/IIHCHIOETHCS 32
CIpaBeIMBOIO BAPTICTIO, KA
JIOPIBHIOE BApTOCTI MOTAIICHHS, KontpakTHi ymMOBH,
HebGiTopcbka TOOTO CyMi OUiKyBaHHUX Tloxiruii HMOBIPHICTb MOTaIICHHS,
3a00proBaHiCTh KOHTPAaKTHUX I'POLIOBUX MOTOKIB Ha OUiKyBaHi BXiJHi IPOIIOBI
naty ominkw. ITicis nmepBicHOro IIOTOKHA

BU3HAHHS NOIaJIbIIA OI[IHKA
ne0iTOpchbKoi 3a00proBaHoCTi
BiIOYBAETHCS 32 aMOPTHU30BAHOIO
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BapTICTIO.

[TepBicHa OITIHKA ITOTOYHUX
3000B’sA3aHb 3M1HCHIOETHCS 3a
BapTicTo moramienns. [lomanpma
OLIIHKA OTOYHUX 3000B’A3aHb
3MIHCHIOETHCS 32 AMOPTHU30BAHOIO
co0iBapTicTio.

KonTtpakTHi yMOBH,
HMOBIPHICTB MOTAIICHHS,
OUiKyBaHi BUXiJHI
TPOIIOBI ITOTOKU

ITorouni

, BurparHuii
3000B’sI3aHHS

5.2. BniiuB BUKOPHCTAHHS 3aKPUTHX BXiZHHMX JaHUX (XaHi 1-ro Ta 3-ro piBHS) AJ1s1 MePiOAUIHUX OLIHOK
CIpaBeAJINBOI BAPTOCTi HAa MPUOYTOK 260 30UTOK

VY pesynbrari 3MiH Ta OYiKyBaHHWX BXIJHHX T'POIIOBHX MOTOKIB (maHi 1-ro piBHS iepapxii) (11.6.7) Oyimo
MPOBENICHO MEPEOLiHKY MOTOYHNX (PIHAHCOBUX iHBECTHLIN HAa cyMy 334 THC. TPH., II0 3MEHIIMIO NPUOYTOK
®onpy 3a 3BiTHHN niepiox 2023 poky Ha IICHTUYHY CyMYy.

5.3. Ilepemimenns Mixk 1-M Ta 3-M piBHAME iepapXii cipaBeIJIMBOiI BapTOCTi

Y 3BiTHOMYy mepiomi mepeBeAeHP MK 1-M Ta 3-M piBHSIMH i€papxii cIpaBemMBOi BapTOCTi He
BinOyBamnocs.

5.4. PiBenn iepapxii cnpaBeqJiMBoi BapTOCTi, 10 SIKOT0 HAJIEKATH OLIHKHU CIPaBeIJIMBOI BAPTOCTi

Muc. epH.

Knacu akTuBiB Ta
3000B’sI13aHb,
OILIIHEHHUX 3a

CIPaBe]IMBOIO

1 piBensb
(Ti, 10 MAIOTH
KOTHPYBaHHS, Ta
CIIOCTEPEIKYBaHi)

2 piBeHb
(Ti, 10 HE MAIOTh
KOTHPYBaHb, aJie
CIIOCTEPEKyBaHi)

3 piBeHb
(Ti, 10 HE MAIOTh
KOTUPYBaHb 1 HE €
CIOCTEPEKYBAaHUMH)

Ycboro

BapTICTIO 2023 2022 2023 2022 2023 2022 2023 2022

[ara ouinku 31.03.23 | 31.12.22 | 31.03.23 | 31.12.22 | 31.03.23 | 31.12.22 | 31.03.23 | 31.12.22

TuBecTHiiiHA

. 35 682
HEPYXOMICTh

35682 35682 | 35682

3anacu — — — — 307 307 307 307

JlebGiTopchka
3a00proBaHICTh 3a
MIPOAYKILitO, - - - -
TOBapH, poOOTH,
TIOCITYTH

1660 729 1660 729

JlebGiTopchka
3a00proBaHICTh 32
BUJIAHUMHU
aBaHCaMH

28 27 28 27

JlebiTopchka
3a00pPTrOBaHICTh 3 - - - - 3 10 3 10
O10[KETOM

ITorouni
(inaHcoBi - - - -
IHBECTHLIT

15 487 9696 15 487 9696

Tpouui Ta ix 1884 | 233 - - - -
C€KB1BAJICHTHU

1884 233

5.5. Pyx akTHBIB, 1110 OL[iHIOIOTHCS 32 CNIPABeIJIUBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXIIHUX AaHuX 1-T0
Ta 3-ro piBH# iepapxii

muc. epH.

Sanuiiku
CTAaHOM Ha

Sanumkn
CTAaHOM Ha

Knacu akTuBiB,
OLIIHEHUX 3a

[Ipunbanns

(nponai) IIpumitka
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CIIpaBeJIUBOIO 31.03.2023 31.12.2022
BapTICTIO 3
BUKOPUCTaHHSM 3-TO
piBHS iepapxii
-1 752 (BuTpaTH Bi CIUCAaHHS
c00iBapTOCTI MPOAKY
¢inancoBux iHBecTHLIH (11. 6.9
[lotouHni inaHCcOBi - 1752 HpHMiTO.K); .
F— 15 487 -334 9 696 -334 (yuinka ¢iHaHCOBUX
+ 7877 iHBecTuilii (1. 6.9 IIpumiTok);
+7 877 (npunbanHs
(dhinancoBUX 1HBeCTHUIIH (11. 6.9
[TpumiTox);

5.6. Inmi po3kpurTs, mo BumMaraTbess MC®3 13 «Ouinka cnpaBeainBoi BApTOCT»

CripaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSIHHI 3 iX 0aJaHCOBOIO BapTiCTIO

muc. pH.
Kiacu akTHBiB Ta 3000B’13aHb, . .
. . BanancoBa BapTicTh CnpasenyinBa BapTicTh
OLIIHEHUX 3a CIPABEIIMBOIO BapPTICTIO
2023 2022 2023 2022
[Hara ouinku 31.03.23 31.12.22 31.03.23 31.12.22
[HBecTHIIiHA HEPYXOMICTh 35 682 35 682 35 682 35 682
3amacu 307 307 307 307
I[e61T9pCLKa 3a00prOBaHICTh 32 1660 729 1660 729
MPOIYKIIIO, TOBApH, pOOOTH, MOCITYTH
JebiTopcbka 3a00proBaHicTh 3a 28 27 28 27
BUJIAHUMH aBaHCAMH
JleGiTopchbka 3a00proBaHiCTh 3 3 10 3 10
OroKETOM
[MoTtouHi ¢inaHCOBI iHBECTHIIIT 15 487 9 696 15 487 9 696
I'pormi Ta ix ekBiBaJeHTH 13884 233 1884 233

KepiBanurBo Kommanii BBakae, o HaBeIeHI POKPHUTTS IIOIO 3aCTOCYBAaHHS CIIPABEIIMBOI BApTOCTi €
JIOCTaTHIMH, 1 HE BBaxkae, IO 3a MeKaMH (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH OY/b-Ka CYTTE€Ba iHPOpMAIIis
IIOJI0 3aCTOCYBaHHS CIIPAaBEIIMBOI BapTOCTi, SIKa MOXe OyTH KOPHUCHOIO JUISi KOPUCTYBadiB (hiHAHCOBOL
3BITHOCTI.

6. Poskpurrs indopmanii, o migTBepaKy€e cTaTTi mogani y piHancoBuX 3BiTax

6.1. Inwi onepaiiini 1oxoqu

MUc. 2pH.
In1ui onepaniiini noxoau 01.01.2023 - 01.01.2022 -
31.03.2023 31.03.2022
Joxoau Bia mociayr opeHIu iHBECTHLIIHHOT HEPYXOMOCTI 1 660 1124
Bceboro inmmx onepaniiHuX K0X0AiB 1 660 1124
6.2. AnmiHicTpaTUBHI BUTpaTH
Muc. epH.
AMiHicTpaTUBHI BUTpaTH 01.01.2023 - 01.01.2022 -
31.03.2023 31.03.2022
Bunaropona koMnadii 3 yrpaBiiHHS aKTUBAMU 72 45
Bunaropona aynutopy - -
Bunaropona nenosurapito 2 1
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ButpaTu noB’s13aHi i3 3a0e3MeUeHHAM JisUTbHOCTI 139 176
Bceboro agMiHicTpaTHBHUX BUTPAT 213 222
6.3. diHaHCoBI 10X0aM Ta BUTPATH
TMUC. 2PH.
IponenTHi 1oxo1u 01.01.2023 - | 01.01.2022 -
31.03.2023 31.03.2022
Joxiza Bix BIACOTKIB Ha CTPOKOBOMY JETIO3UTHOMY PaxyHKY B OaHKY 7 12
JuBigeHau oaepxani 7402 -
Bincotku Ha Big noramenss kynmona OBJIIT 33 -
Bcboro npoueHTHi 1oxoau 7442 12
IIpouenTHi BUTpaTH 01.01.2023 - | 01.01.2022 -
31.03.2023 31.03.2022
Bcboro npoueHTHi BUTpaTH -
6.4. Inmi foxoau, iHIIi BUTpaTH
TUC. 2PH.
THi 1oxoam 01.01.2023 - | 01.01.2022 -
31.03.2023 31.03.2022
Jloxou Bij MOramnieHHs I[iHHUX THarepiB 1719 -
Joxonu Bia JOOLIHKY KOPIIOPATUBHUX MPaB, IIIHHUX TaIlepiB 12 -
Bcenoro inmmx goxoais 1731 -
Inwi BuTpaTHn 01.01.2023 - | 01.01.2022 -
31.03.2023 31.03.2022
BuTpaTu BijJ yIIiHKH KOPIIOPaTUBHUX TPAaB, [[IHHUX MaTepiB 346 -
Butpatu Bij criucanHs co0iBapTOCTi IIIHHUX NarepiB 2 029 -
Bceboro inmmx BuTpar 2375 -

6.5. /lediTopchka 3a00proBaHicTh

Cranom Ha 31.03.2023 p., 31.12.2022 p. na Gananci @oHay 001iKOBYBAIKCH JIe0iTOPCHKA 3a00prOBaHICTb.

muc. 2pH.
JebiTopchka 3a00proBaHicTh 31.03.2023 31.12.2022
Jle6iTopchka 3a60proBaHicTh 3a IPOYKILi0, TOBAPHU, POOOTH, TIOCIYTH 1660 729
Jle6iTopchka 3a60proBaHicTh 3a BUIAHUMHM ABAHCAMU 28 27
Jle6iTopchka 3a60proBaHiCTh 3 GI0IKETOM 3 10
BanancoBa BapTicTh BCHOro 1691 766

Haii0inpm Baromoro Cki1ago0BOIO J1e6iTOPCHKOI 3a00proBaHOCTI € 3a00proBaHicTh 3a JOTOBOPOM OPEHIH
Ne 1 Bix 20.11.2021 poky, Ne3 Bix 10.01.2022 poxky, Ned Bin 14.01.2022 poxy TOB "Baiit leatan ['pyn" (kon

€IPIIOY 38026507) y cymi 1 651 Tuc. rph.

KommnaHnist 3acTocoBye crpoiieHud miaxin, nependauenuiit B MC®3 (IFRS) 9, 10 omiHKM O4YiKyBaHUX

KPEIUTHHUX 30MTKiB, IPH SKOMY BHUKOPUCTOBYETHCS OLIHHHUIA pe3epB MiJ OWiKyBaHI KpeIWTHI 30MTKU 3a BECh

TEPMiH JuIs BCi€l 1e0iTOPChKOT 3a00proBaHOCTI.
[Ipoctpouena nediropcobka 3a00proanicTs y PoHAI BIACYTHS.

6.6. InBecTuuiliHa HEPYXOMicTh

Cranom Ha 31.03.2023 p., 31.12.2022 p. na 6ananci @onay o6IiKOBYyBaslach iIHBECTHLIIHHA HEPYXOMICTb.
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HaiiMeHnyBaHHs iHBeCTHIIiiHOT HEPYXOMOCTI 31.03.2023 31.12.2022
Hexwurnose nmpuminieHHs, M. JIbBiB 23903 23903
XKutnosuii OyanHoK, M. JIbBiB 7 563 7563
XKutnosuit OynuHok, M. JIbBIB 4216 4216
Bceboro 0asancoBa BapTicTh 35 682 35 682

[uBecTumiiina HepyxomicTh Oyna npuabana y nuctonai 2021 poky ta ciuni 2022 poky.

[HBecTHIliiiHA HEpyXOMICTh HajaHa B opeHay 3rigHo jnoroBopiB Nelpin 20.11.2021 poky, Ne2Bin

20.11.2021 poky, Ne3 Big 10.01.2022 poky, Ne4 Bix 14.01.2022 poxky.

[HBecTHIIliHA HEPYXOMICTh OLIIHEHA 32 CHPaBEIMBOIO BAPTICTIO y cyMi 12 517 Tuc. TpH. Ha MiACTaBi 3BITY

PO HE3aIeKHy OIIHKY HEXHUTIOBOTO TMPUMIIIEHHS.

31ACHIOBAJIACK.

6.7. 3amacu

Cranowm na 31.03.2023 p., 31.12.2022 p. na 6ananci @oHmy 00iKOBYBaIHCH 3aMacy.

[Ipotsirom 3BiTHOTO TeEpioAy TMepeoliHka He

TUC. 2PH.
HaiimenyBanus 3anacis 31.03.2023 31.12.2022
3emenbHa ainsHKa, M. JIbBIB 90 90
3eMenbHa MiIgHKa, M. JILBIB 217 217
Bceboro 6asancoBa BapTicTh 307 307

6.8. I'poroBi komrru

Cranom na 31.03.2023 p. Ha MOTOYHOMY PaxyHKY y OaHKY OOJIIKOBYIOTHCS 32 HOMiHAJIBHOIO BapTiCTIO

TPOIIOBI KOIITH Ha cymy 1 244 Tuc. TpH.:

® [0TOYHUI paxyHOK Binkputo y O0aHky AT «IIYMb» 3anmmok rpomosux xomris — 1 884 tuc. rpH. 3

HUX y TpuBHi 132 THc. TpH. Ta 48 Tuc. non. CIIA, mo cranoButs 1 752 THc. rpH.;

Cranom nHa 31.12.2022 p. Ha MOTOYHOMY paxyHKy y OaHKY OOJIKOBYIOTBCS 32 HOMIHAIBHOI BapTiCTIO

TPOIIIOBI KOIITH HAa cyMy 233 THC. TPH.:

e [OTOYHMH paxyHOK Bikputo y 6anky AT «IIYMb» 3anuimok rpormosux KomrTis — 233 THC. IPH..

I'poIIoOBi KOIITH Ha MOTOYHOMY PaxyHKY po3MillleHi y OaHKy, SKAH € HamiiHuUM. 3a JaHUMHU PEHTHHTY

HAJIMHOCTI OaHKIB, IO 3MIMCHIOETHCS PEHTHHIOBMM areHTCTBOM, K€ BHECCHE 10 JIepKaBHOIO pEECTpy

ynoBHOBakeHUX pedTHHroBux areHTcTB HKUIIDP, AT «IIYMby» mae kpenutnuii peiitunr UaAAA, nporaos
— neratuBHUi (pkepeno: https://www.credit-rating.ua/ru/rate_history/21/619/).

6.9. dinaHCOBI aKTHBH, 110 OI[IHIOIOTHCS 32 AaMOPTH30BaHOI0 COOIBAPTICTIO

Jo cknany nmorounux ¢inancorux inBectuilii onay cranom Ha 31.03.2022 p., 31.12.2022 p. BigHECEHO:

muc. epH.
31.03.2023 31.12.2022
ITotouHni (hiHaHCOBI iHBECTHIIIT 7 538 1748

- (UA4000215909) nominanom 1 000 mon.CLLA y kimbkocTi 72 miT. po3Mip KynoHHOTo ruiatexy 19,45

1071.CIIA HOMIHANBHMI PiBeHb NOX1AHOCTI 3,89 %.

- (UA4000226120) nominamom 1 000 mon.CIHA y xinekocti 150 mrt. po3mip KYMOHHOTO TUIATEKY

18,50 mon.CIIIA HOMiHaNBHUH piBeHb qoxigHOCTI 3,70 %.

- (UA4000227052) nominaom 1 000 non.CILA y kinpKocTi 55 mIT. po3Mip KynoHHOro iatexy 21,25

1n0i1.CIIA HOMiHANBHMIN piBeHb qoxigHOCTI 4,25 %.
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https://www.fitchratings.com/entity/jsc-state-savings-bank-of-ukraine-oschadbank-86520323

muc. epH.

Cepis Bumycky IUIT 31.03.2023 3mina 31.12.2022
O6uiramii BHyTpilIHbOI AepsxaBHOi mo3uku UA4000215909 0 -1748 1748
OOmniranii BHyTpiHBOI AepkaBHOi mozuku UA4000226120 5548 + 5548 0
O6mniranii BHyTpiHBOI AepkaBHOi nozuku UA4000227052 1990 +1990 0
Beboro 7538 X 1748

[ndopmarnis npo obmnirawii BHyTpilHBOI AepikaBHOI no3uku cranoM Ha 31.03.2023 p.:

Cepin Bunycky LII TepMiH norameHHst BincoTkoBa craBka (HOMiHAJILHUM pPiBeHb)
OBJIIT UA4000215909 02.02.2023 3,89
OBJIT UA4000226120 22.06.2023 3,70
OBJIT UA4000227052 20.07.2023 4,25

CrpaBennuBa BapTicte OoproBux miHHuX marepiB (OBJII) omiHtoeThest 3a MiHIMaTbHUM ODImiiHHIM
Oip>xoBuM KypcoM (1-i piBeHB iepapxii) cepesi OpraHizaTopiB TOPTiB HA ATy OLIHKH, HA SIKUX 3AIHCHIOETHCS
00Ir TakuX I[iHHKUX TIaIepiB.

CrpaBennuBa BapTicTh OoproBux minHuX nanepis (OB/II1) momo sxux He BcTaHOBHWIIM OipiKOBHH Kypc,
OIIIHIOETBCS 3 ypaxyBaHHSIM JOXIJHOCTI JIO TOTalleHHS BHXOJAYM 13 3HAYCHHS OCTAHHBLOI CIIPABEIIMBOI
BapTOCTI TaKuX IIHHKX marnepiB (1-i piBeHb iepapxii).

Janni 1miHHI Tanmepu MaoTh pedTuHT UaBB 3 mporHo3om craOinbHUHN (IeTampHUN aHaii3 HaBeIEeHO y
npumitmi 7.3.1). OuikyBanuii kpenuTHUH 30MTOK POHAIOM BH3HAHWH NPH OMLIHII HHOTO (PIHAHCOBOT'O aKTUBY
CTaHOBUTB «0».

OOmiranii BHyTpilIHBOI AEP>KaBHOI MTO3MKU XapaKTEepU3YIOTHCSI BUCOKOIO JIIKBIIHICTIO HA PUHKY LIHHUX
nanepiB Ykpainu. L{iHHI manepu MoxHa MTPoAaTH y Oy/Ib SKHIi 4ac 32 PUHKOBOIO BapTICTIO.

MinicTepcTBO (iHAHCIB TapaHTye CBO€YacHE TIOTAIICHHS Ta BHIUIATY 3a OOJITalisiMH BHYTPITHBOTO

JepKaBHOro OOPry BiANOBIIHO A0 YMOB BUITYCKY Ta HE3aJIEXKHO BiJl pO3Mipy CyMH BKJIQJCHb.

6.10. ddinaHCOBI aKTHBH, 10 OUIHIOIOTHLCS 32 CHPABENIMBOK) BapTICTIO, 3 BiloOpa)keHHAM pe3yJbTaTy
nepeouiHKu y npudyTKy a00 30UMTKY

XapakreprucTrka moTouHux (pinaHcoBux iHBecTHmii ToBapucTea cranom 31 Oepe3ns 2023 p.

MUC. 2pH.
[Torouni ¢inaHcOBi iHBEeCTHIII] 31.03.2023 31.12.2022

- TOB "Baiitr enran ['pyn" (kox €APTIOY 38026507), 7947,6 7947,6
Bizcotok BoxoAinHs 10,00 %

- TOB "I'peiit Enaiinepc"” (kog €APTIOY 38026507), 1,0 1,0
Bigcorok Bonomiaas 10,00 %

- TOB "CK "Bimna Jlyiza" (kox €APTIOY 38026507), 0,1 0,1

Bigcotok BoaoAinHs 10,00 %

Pa3om dinancoBux iHBecTuuiii 7 948,7 7948,7

[Ipotsirom 3BiTHOro mnepiogy Kommaniero He 3ailicHIOBasach IEPEOLiHKA KOPIOPAaTUBHHUX IIpaB 3
BiZIOOpaskeHHsIM 11 pe3ynbrariB y 3BiTi npo (iHaHCOBI pe3ynbTaTH (3BIT MPO CYKYIHHUH JOXiT) 32 3BITHUH
nepion 2023 poky.

[lorouni ¢inancoBi iHBecTHIil OLiHEHi 3a crHpaBeIMBOIO BapTicTio y cymi 101,2 Tuc. TpH., fKa
BHU3HAYEHA 3 ypaxyBaHHSM JOTOBOPIB KYIIBII-POAAXy KOPIOpaTHBHUX mpaB. DakTopH, sKi CBIIYATH MPO
¢iHaHCOBI TpyAHOLI Ta OAHKPYTCTBO € BiACYTHIMU Ta O3HAKH 3MEHILICHHS KOPUCHOCTI aKTHBY € BiACYTHIMHU.
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Jlns BU3HAYCHHS CIIPaBEUIMBOI BapTOCTi (DIHAHCOBUX aKTHBIB TOBapHCTBO 3aCTOCOBYE METOMM,
nependaueHi MC®3 13 «OuiHka crnpaBemIHBOI BapTOCTi», 30KpeMa, OLHKH CHpPaBEAJIMBOI BapTOCTi 3a
JIOTIOMOT'O0 i€papXii crpaBeTMBOI BapTOCTI, KA BimoOpa)kae 3HAYYIIICTh BXITHUX JaHUX, BUKOPHUCTAHUX
NP CKJIaJaHHi OLiHOK. lepapxist cipaBeATMBOT BAPTOCTI Ma€ Taki piBHi:

a) IiHA KOTHUPYBaHb (HEKOPWTOBaHI) HA aKTHMBHHUX pPWHKAX IS 1IEHTHYHWUX aKTHUBIB a00 3000B'I3aHb
(piBens 1);

0) BXiAHI JaHi, iHII HIX [[IHA KOTHPYBaHb, IO YBIAIUIN Y PiBeHb 1, sIKI CIIOCTEPITAIOTHCS TSI aKTHBY
abo 3000B'13aHHsA 200 mpaMo (ToOTO sK IiHM), ab0 omocepeAKoBaHO (TOOTO OTpUMaHI Ha MiACTaBi ILiH)

(piBens 2);

B) BXiIHI JaHi JUIsl aKTHBY 4Yd 3000B'i3aHHs, IO HE IPYHTYIOTbCA Ha JAaHUX PHHKY, SIKi MOXKHA
cIrocTepiraTé (HeCIoCTePEKHI BXiaHi daHi) (piBeHb 3).

ToBapuCTBO OKIIAAaE 3yCcrib AJISl MAaKCUMAaIbHOTO BUKOPHCTaHHSA JKepel, ependadyeHux piBHeM | Ta
piBHEM 2 i MiHIMI3ye 3acTOCyBaHHA AaHUX PiBHA 3 (y pasi BIACYTHOCTI BIAKPHUTHUX AAHHUX 3 MEPUINX IBOX
PiBHIB JpKEpe).

6.11. Bracuuii kamiTas
Cranom Ha 31.03.2023 poky, 31.12.2022 poky 3apeectpoBanuii kamitan ckiagas 140 000 tuc. rpH..

Crarytauit kamitan ®ongy noxainserscs Ha 1 400 000 (oauH MiTBHOH YOTHPHCTA THUCSY) IITYK MPOCTHX

IMEHHUX akiiiA, HoMiHambHOIO BapTicTio 100 (cTo) rpuBeHs 00 KOMiHOK KOXKHA.

CTpyKTypa BIacHOTO KamiTany:

Muc. 2pH.
Buaacunii kamiran 31.03.2023 31.12.2022
CraTtyTHUi Kamitan 140 000 140 000
Heposnoainennii mpuOyTok (HETIOKPUTHI 30MTOK) 47 353 39 108
Heormmmayenuii kamitain (132 500) (132 500)
Bceboro BiaacHuii kamitaa 54 853 46 608
[Ipotsrom 3BiTHOTO TIEepiony 2023 poky DoHIOM pO3MIIIEHHS aKIliii HE BiJOYBaIOCh.
6.12. ToproBejibHa Ta iHIIa KPeTUTOPCHKA 3a00pProBaHicTh
muc. epH.
Kpenutopcbka 3a60propanicts 31.03.2022 31.12.2022
ToproeenbHa KpeIUTOPChKa 3a00PTrOBaHICTh 32
TOBapH, pOOOTH TTOCITYTH o7 76
Kpenuropchka 3a00proBanicTh po3paxyHKaMH 3
O0/PKETOM 101 )
Bceboro kpenuropebka 3a00proBaHicTbh 198 76

[Ipoctpouena kpenutopcbka 3a0oproBaHicTh y DoHmi

3rigHo (1. 7.3.3 [TpumMitok).
7. Po3kpurrs inmoi indopmanii
7.1 YmoBHi 3000B'13aHHsI

7.1.1. Cyoosi nozoeu

[Ipotu ®onmy HEMae CyIOBUX MO30BIB.

7.1.2. Onooamkyeanusn

BincyTHs. Tepmin

MoTalIeHHs: 3a00proBaHOCTI




Bracniiok HasBHOCTI B YKPaiHCHKOMY ITOAATKOBOMY 3aKOHOJIABCTBI TOJIOKEHD, K1 JO3BOJISIOTH OLTBIT
HiX OJWH BapiaHT TIyMaueHHS, a TaKOX 4Yepe3 MPaKTUKY, IO CKIajacsd B HECTaOUTbHOMY €KOHOMIYHOMY
CEPEIOBHIIII, 32 SKOI TOIATKOBI OpraHu JOBUTHHO TIyMadaTh aCIEKTH €KOHOMIYHOI MisITBHOCTI, Y pasi, SKII0
MOJIATKOBI OTPaHU MiJAayTh CYMHIBY IEBHE TIyMadycHHS, 3aCHOBAaHE Ha OIIHIII KEPiBHUIITBA €KOHOMIYHOI
nismeHOCTI POHAY, WMOBiIpHO, 0 PoHN 3MyIIeHHH Oy/e CIUTATUTH JOJATKOBI MOJATKH, IITpadu Ta MeHi.
Taka HeBH3HAYEHICTh MOXE BIUIMHYTH Ha BapTiCTh (DiHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta pPE3EpBH IMix
3HEIIHEeHHS, a TaKO)K Ha PUHKOBWH piBeHb IiH Ha yroan. Ha mymky kepiBHumTBa Kommanii crutatu yci
MOJIaTKU, TOMY (hiHAHCOBA 3BITHICTH HE MICTHTh PE3EPBIB MijJl MOAATKOBI 30MTKH. [101aTKOBI 3BITH MOXYTh
NepersIaTiCs BiAMOBI THUMH TOJaTKOBUMH OpPraHaMH TMPOTSATOM TPhOX POKIB.

7.1.3. Cmyninb noséepnuenns 0edimopcvkoi 3ab60pzoearnocmi ma iHuux QiHancoeux aKkmueie

Bracnimok curyarii, fka CcKiamack B EKOHOMIIl YKpaiHH, a TaKoX SAK pe3yiabTaT eKOHOMIigHOL
HEeCcTaOlTBPHOCTI, IO CKJajach Ha Aary OanaHCy, iCHye WMOBIpHICTH TOTO, HIO aKTHBH HE 3MOXYTh OYyTH
peaiti3oBaHi 3a IXHbOIO 0aJaHCOBOIO BAPTICTIO B X0/l 3BUYAHO1 AisibHOCTI DOHY.

CrymiHb TIOBEPHEHHS aKTUBIB y 3HAYHIN Mipi 3aJI€KUTh Bl eEeKTUBHOCTI 3aXO0/iB, SKi 3HAXOISATHCS M03a
30HOK KOHTpO @Ponay. CTymiHb MOBEpHEHHS AeOITOPCHKOi 3aboproBaHocTi MDOHIY BH3HAYAETHCS Ha
mificTaBi 00cTaBUH Ta iH(pOpMaIlii, sIKi HasiBHI Ha 1aTy OanaHCy.

7.2. Po3kpurTs indopmanii mpo noB'si3aHi cTopoHu

Jo noB's3aHuX cTOpiH 2060 omeparliif 3 TOB'I3aHIMH CTOPOHAMH HAJIEKATh!

® ITiIMPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 MepeOyBaroTh il KOHTpOJIeM, abo
K 1Iepe0yBaroTh ITiJ] CIIUTBHUM KOHTPOJIeM pa3oM 3 GoHA0M;

® acoIlifoBaHi KOMITaHii;

® CIIUTHHI MAMPUEMCTBA, Y SIKUX DOHIT € KOHTPOIIOIOYUM YIaCHUKOM;
® YJIeHH NPOBIHOTO YIpaBIiHCHKOTO niepconaiy onuy;

® OITU3BKI POl 0COOM, 3a3HAYEHOI BUIIIE;

® KOMIIaHi1, 1110 KOHTPOJIFOTh DOH I, 00 3MIHCHIOIOTh CYTTEBHIA BIUIMB, A00 MalOTh CYTTEBUH BiJICOTOK
rojociB y ®oHi;

® [IpOrpaMu BHUIUIAT 110 3aKiHYEHHI TPYIOBOI JisUTbHOCTI mMpamiBHUKIB PoHpy abo Oylb-IKOTO iHIIOTO
cy0'ekTa rocrolaproBaHHsl, SIKUH € MOB'sI3aH00 cTOpoHOI0 DoH/TY.

Iepenik mop's3anux ocid @ouay cranom Ha 31.03.2023 poky :

1. lonikapuuk Onena ['puropisna — I'onosa Harnsnosoi paau, Bonozie 50.00 % craryTHOro oty Big
PO3MIIIICHUX aKITiH.

2. Hlapeer Cinmepik Kpictian — Ynen Harmsnosoi paau, Bomomie 50.00 % crarytHoro ¢onay Bifg
PO3MIIIICHUX aKITiH.

3. Mapuyk Conomist Bonogumupisaa — Unen Harnsmosoi paau.

4. Jlroruii SIpocnaB BacuinboBud, JUPEKTOp Ta KiHIEBUH OceHediliap KOMIIaHii 3 YIpaBIliHHS aKTHBAMH
IIpAT "IIpinkom".

5. JIrora Omnera FOpiiBHa, ronoBHuMit Oyxranrep kommanii 3 ynpasiinas aktuamu [IpAT "Tlpiakom".
6. [IpAT "Ilpinkom", xox 3a €JIPIIOY 20542223, xomnaHii 3 yrpaBiiHH aKTHBAMH.
Iadopmarris mpo nos’si3anux ocid DowHy:

1. Indopmarrist Mpo yIaCHUKIB Ta TOJIOBY HarIAA0BOI paau PoHmay:

Ne| TloBue HaiimenyBanus [Kopg 3a €APTIOY Micue3HaxoKeHHS Yactka B Hanexwnicts

I'pyna .. B .. . ..
3/| ropuamuHOi ocobu — IOPUANYHOI IOpUANYHOT 0COOH un craryrHomy| izudanHoi 0ocoOu —
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Il | y4acHHKa YU Mpi3BHLIE, ocobu — NacHopTHi JaHi (i3uaHOT KamiTani ydacHHKa 70
iM’s, 10 6aTHKOBI yuacHuKa abo | ocobwu, moao sikoi nogaetsest |Doumy, % Cy0’€eKTiB,
¢i3nuHOi 0cobOH - peectpauiitnuit iHpopMaris BU3HAYEHUX CT.
y4acHHKa, TOJIOBU HOMep 00JIIKOBOT 3 3akoHy YKpainu

Harnasaa0Boi paau QoHAy [KapTKu MIaTHUKA «[Ipo 3anmobiranas
MIOJTATKIB KOpymii», Ta/abo
¢izngHOT 0CO-61 JacTKa JAep:KaBHOI UM
— yYacHHKa, KOMYHAJIBHO1
TOJIOBU BJIACHOCTI y
HATJISI0BOI pagu IOPUINYHIN 0c00i —
Douny YYaCHUKY
A YyacHuku — ¢izndHi
ocobu
nacriopt 000905456 3anuc
1 TTOJIIKAPUMK OJIEHA Ne19800327-03964, Bunanuit S —
I'PUT'OPIBHA 2930609586 29.08.2017 poky, opraH, o 50,00 %
Bunas — 4611
MOCBIiIKA Ha TOCTIHE
IIIAPBET npoxxuBanus Ne900001239,
2| CIEPIK KPICTIAH 2701921230 BI/I,Z[gHa 08.01.2019 poky, opran, | 2000 % HE HanCKHTR
1110 BUaas - 4601
b Y4acHUKYN — FOPUANIHI
ocobun
B T'onoBa HarnsA0BOI pagu
nactiopt 000905456 3amnuc
1 I[TOJIIKAPYHMK OJIEHA Ne19800327-03964, Bunanuit
I'PUT'OPIBHA 2930609586 29.08.2017 poky, opras, mo | 50,00 % HE HaJICKUTh
Buaas — 4611
Ycporo: 100,00%

2. Indopmarist mpo moB’si3aHUX 0ci0 PiI3UYHUX OCI0 — YHaCHUKIB, SKi BOJIOAIIOTH YACTKOIO, IO CTAHOBHTH

He meHIe 20 % cratyTHoro kamnitary Qonuy:

Peectpamiitauit
HOMeEp 00JIIKOBOT
[pi3Buime, iM’s1, M0 KapTKH Kon 3a Yactka B
0aTbKOBi (i3UIHOT IUIATHUKA cJIPIIOY . Micre3HaxoHKEHHS
. .. | TloBHe HaliMeHyBaHHS; - CTaTyTHOMY
No 3/ 0co0u — yuacHHKA [IOJATKIB IOPUIIHHOT | o i ocobu. oo | OPHHIHOT ocoow, wanita
- Douny, wieniB ii | piznunoi ocobu |ocodu, 1010 pHal . HORON oo sikoi icHye R ..
S, - SIKOT ICHYE ITOB’SI3aHICTh , . OB’ A13aHOT
ciM’1 Ta IHIIUX — y4acHUKa SIKOT ICHYE OB’ I3aHICTE 0
R . . X ; ocobu, %
moB’si3aHuXx oci6  |DowHay, wieHiB Ti|oB’s13aHiCTh
cimM’1 Ta IHIKUX
OB’ s13aHUX 0Ci0
AKIIOHEPHE
T(%iiig%;%? 79044, JIsBiBCBHKA
TTIOJIIKAPYMK 00:1., micto JIbBIB,
HEJUBEPCHU®IKOBA
OJIEHA 44342270 < = | By YynpuHKH 0
1 | TPUTOPIBHA | 2930609586 HIW BEAIYPHIL | "t o e, | 90.00%
KOPIIOPATUBHUU 6. HOK 67’
IHBECTULIIHUI YAHHO
OOH/ «BAUT
IHBECTMEHTC»
AKIIIOHEPHE
TOBAPUCTBO
«3AKPUTUU 79044, JIbBiBChKa
[IIAPBET HEJUBEPCU®IKOBA | 06:1., micTo JIbBiB,
2 CIZIEPIK KPICTIAH 2701921230 44342270 HUW BEHYYPHUU | Bymuns Yynpunku | 50,00 %
KOPITOPATHIBHIM T. renepana,
IHBECTI/H_IH/IE{I/H/I OyauHOK 67
DOOHJT «<BAUT
IHBECTMEHTC»
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3. [ndopmanis mpo noB's3aHUX 0cid TOJIOBU Ta WICHIB HAarsA0Bo1 pagu OoHxy:

IIpizBume, iM’s Peectpauiiinuid Kon 3a YacTka B
PISBHIIE, IM A, HoMmep obiikoBoi | €[PTIOY
110 6aTLKOB1 . . CTaTyTHO-
. . KapTKU IUIaTHUKA [FOPUAAYHO1 o MICHC?)HaXOﬂ)KeHHﬂ
¢i3ngHOT 0CO0H — L i IToBHe HailMeHyBaHHs . My
MoJATKIB (i3u4HO0i| 0codwu, .. IOpUANYHOT 0cOo0H, .
Ne 3/ | yuacHuka Doy, .| HOpUIUYHOI 0COOH, 100 . KamiTaii
e e e 0co0u — yJacHHUKa | II0JI0 SKOT o , . OO SIKOT ICHYE )
YJICHIB 11 CIM'1 Ta e . SIKO1 1ICHY€ 1TIOB S13aHICTb . . I10B s3a-
. . (DOHJIy, YJICHIB 11 1ICHY€E II0B A3aHICTh -
IHIIUX HOB’I3aHUX| . .00 . R HOI oco0u,
. CIM'1 Ta 1IHIINUX II0B s3a-
ocib , . . %
OB’ sI3aHUX 0CI0 HICTB
AKIIOHEPHE
T(gBA?(l;ﬁ(;};I%IO 79044, JIbBiBChKa
HOJIKAPHHK 44342270 | HEJIMBEPCHMIKOBAHH | 00> Micto JIbsis,
1 OJIEHA < = Bymut Uynpuaku | 50,00 %
CPUTOPIBHA | 2930609586 1 BEHUYPHII T rencoar
KOPITOPATHBHUI . HHOPK i
IHBECTULIVHUI ®OH]L e
«BAUT IHBECTMEHTC»
AKIIOHEPHE
TOBAPHCTBLO 79044, JIsBiBCHKA
IIIAPBET «SARPUTUN 00:1., micto JIbBiB
2 | CuIEPIK 2701921230 | #4342270 | HEWIBEPCUOIKOBARI o v dympumcn | 50,00 %
KPICTIAL 11 BEHUYPHUIA T
KOPITOPATUBHUI . reHepKagE;’
IHBECTULIIMHUI ®OHJI YIUIHO
«BAUT IHBECTMEHTC»
79008, JIsBiBCHKA
TTOJIIKAPUHMK TOBAPHCTBO 3 00:1., micTo JIbBIB,
3 OJIEHA 42856961 OBMEKEHOIO o Pusok, | 100,00 %
PIIOPIBHA | 2930609586 BIIITOBIJIAJIbHICTIO g “;HOK 0. '
"BAUT JIEHTAJI TPVYII" yan ’
npuMimeHHs 3
TOBAPUCTBO 3 79044, JIBiBCEKA
. Hog%(EA;:HK 42073081 OBMEKEHOIO 061, wicto JTsmie, | 100 00 o
PIIOPIBHA | 2930609586 BIATIOBIJIAJIBHICTIO | Bynnus Uynpuske, oo
"BAWUT JIEBEJIONIMEHT" | Gyauuok 67
MTOJIIKAPUMK TOBAPHCTBO 3 Zgglilff:ﬁi‘;‘l‘:
5 OJIEHA 2930609586 OBMEXEHOIO N ’ .
I'PUTOPIBHA 44189886 | B IMOBIIAJIBHICTIO Byg' HeKaE"S"SKa’ 100,00 %
«PEUT EJIAHEPC» YIUIHO
79044, JIsBiBCBhKa
TTIOJIIKAPYHUK TOBAPUCTBO 3 00u1., micTo JIBBIB,
44311038 OBMEXEHOIO
6 OJIEHA 2930609586 Byauus YUynpunku | 100,00 %
PILOPIBHA BIJIITOBIJIAJIBHICTIO T
«O®IC CITENIC I'PYII» - renepana,
OynuHOK 67
TOBAPHCTBO 3 79018, JIbBiBcbka
LIIAPBET OBEMEXEHOIO 00u1., micTo JIbBIB,
7 CIIEPIK 2701921230 37879751 | BIAITIOBIJAJIBHICTIO Bysuis bpatis 100,00 %
KPICTIAH "CTOMATOJIOI'THHA MIiXHOBCBKHX,
KJITHIKA" BUUTA JIVI3A"|  6yaunok 42
TOBAPHCTBO 3 .
MAPYYK OBMEXEHOIO Zg}?oilﬁ?g:‘;
COJIOMIS BIJITOBIJIAJIGHICTIO N g .
8 BOJIOIMMU- 3304804303 42414243 AOPUJIMYHA ngon;; PII;II;(())K, 65,00 %
PIBHA KOMITAHIS «MEVH . 1’5\‘4 i ‘;Hm B
BI3HEC ITAPTHEP» PHMIL
79008, JIsBiBCHKA
(]j\g?'lpoql\zllil AJIBOKATCBHKE . 00u1., micto JIbBIB,
9 | Bojomumis. | 3304804303 | yarissce | OB'CAHAHHS «MEHH | mionma Punox, | 35,00 %
BIBHEC ITAPTHEP» oyaunOoK 20,
PIBHA :
MIPUMIIIEHHS 3
10. MAPYVK 3304804303 AJIBOKATCBHKE 79008, JIbeiscbka | 25,59 %
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COJIOMIA

41035904 |OB’€AIHAHHS 3AXIJIHE| 061, micTo JIbBiB,
BOJIOAVMU- PETTOHAJIBHE moma PuHoK,
PIBHA OB’€/JTHAHHA oyaunOoK 20,
AJIBOKATIB» npuMineHHs 3
MAPUYK TOBAPUCTBO 3 Zgglilﬂ’:ﬁi'ﬁ
COJIOMIA OBMEXEHOHIO ” . o o
11. BOJIOIVMU- 3304804303 43146930 | gy JTOBLIAJILHICTIO r anuubxulidapanzn, 50,00 %
PIBHA «A3TOJIBJIEP JIbBIBy | "V M1 a3osa,
OyauHOK 26
MAPUYK TOBAPUCTBO 3 Zggoif;’;ﬁz‘;f:
COJIOMIA OBMEXEHOHIO ” ’ 0
12. BOJIOIVMU- 3304804303 [42413543 BIZTIOBLIAJILHICTIO Hgoma PI/II;(())K, 100,00 %
PIBHA «CTAPTYIO» YAHOK =7
TIPUMITIeHHS 3
MAPUYK TOBAPHUCTBO 3 79008,.HLB1BCLI.<8.
COJIOMIS OBMEXEHOIO 0011., MicTo JIbBIB,
13. 3304804303 39671677 | BIAIIOBIAAJIBHICTIO mwiomia PuHOK, 75,00 %
BOJIOJIUMU-
PIBHA «fOPUINYHA OyamaOK 20,
KOMITAHIA «MBITTPVYII»| npumimenss 3
79012, JIbBiBCHKA
MAPYYK TOBAPHCTBO 3 0011., MicTo JIbBIB,
COJIOMIA OBMEXEHOIO Tanunpkuii paiioH, o
14. BOJIOAVIMU- 3304804303 134475139 BIATIOBIAAJIBHICTIO |Bymums KacremiBka, 100,00 %
PIBHA «CAHO-LIEHTP» OyIuHOK 1,
KBapTupa 9
79012, JIsBiBCHKA
MAPUYVYK TIPUBATHE 00:1., micto JIbBIB,
COJIOMIA mMAMNMPUEMCTBO ®DpaHKIBCHKHH o
15 \pomoammupis| 3304804303 1 35006975 «EDEKTUBHA paion, pymms | 10000 %
HA BIATOJIBJISI TBAPUH» |CaxapoBa, OyInHOK
42, ximHara 218

72 TuC. TPH.; HAJJAHO TTOCIYT OPEHIN MPUMIIeHHs y cyMi 1 651 tuc. TpH..

7.3. Llis1i Ta mostiTUKK ynpaBliHHS (iHAHCOBUMH PU3HKAMHU

[porsrom nepioay: 01.01.23-31.03.2023 pp. : Hamano nocayr KommnaHi€ero 3 yrnpaBiiiHHS aKTUBAMH Y CyMi

VYnpaBiniHHS pU3MKaMU Mae€ TIepHIOueproBe 3HAYEHHS JUIsd BelcHHs OizHecy DoHIY 1 € BaKIMBHM
eneMeHToM ii mismbHOCTI. [lomiTMka ympaBIliHHS pU3WKaMH CKOHIIEHTPOBaHa Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HalliJIeHa Ha MiHIMI3allif0 TOTCHI[IHHOTO HErATUBHOTO BIUIMBY Ha ()JiHAHCOBI MOKA3HUKH
®onpy. OnepaTHBHUI 1 IOpUAWYHUN KOHTPOJIbL Ma€ Ha MeTi 3a0e3nedyBaTd HajekKHE (PYHKIIOHYBaHHS
BHYTPILITHBOT MOJIITHKH Ta MPOLELyp 3 METOI0 MiHIMi3allii onepaiifHuX 1 IOpUINIHUX PU3HKIB.

Kepisuunreo Komnasii Bu3Hae, mo aisuibHiCTh DOHY MOB’sA3aHa 3 (iHAHCOBUMH PU3MKAMHM 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEpEIOBHIINI MOXKE CYTTEBO 3MIHHTHCH YHACIIJOK BILIUBY
Cy0’€KTUBHHX YHMHHUKIB Ta 00 €KTHBHUX YHHHHKIB, BIPOTiJHICTh 1 HANPSMOK BIUTUBY SIKHUX 3a3/1aJerijb
TOYHO TepeadaynuTd HeMOXJIUBO. [lo Takux (iHAHCOBMX PHU3HUKIB BiIHECEHO KPEOUTHUI PHU3HMK, PUHKOBHUI
PH3HK Ta PU3HK JIIKBITHOCTI.

[MomniTrka 3 yrpaBiiHHI PU3HKAMU OPIEHTOBaHA HA BU3HAYCHHS, aHAIII3 1 YIIPABJIIHHS PU3UKAMHU, 3 IKUMHU
cTuKaeTbcsi POH/, Ha BCTAHOBJICHHS KOHTPOIIO 3a PU3MKAMH, & TAKOXX IOCTIHHMH MOHITOPHHT 3a piBHEM
PH3HKIB, TOTPUMAHHSM BCTAHOBJICHUX OOMEXKEHb Ta IOJIITHKHU YIIPABJIiHHSI PUIUKAMH.

VYnpaBmiHHS pu3uKaMu KepiBHHLTBOM Komnanii 3miHCHIOETBCS Ha OCHOBI PO3YMIHHA NPHYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIHKM WOTO MOMJIMBOTO BIUIMBY Ha BapTICTh YHWCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTApIIO 010 HOTO ITOM’ SIKILIEHHSI.

7.3.1. Kpeoummnuii puzux

KpeauTHui pU3MK — PU3MK TOT'O, L0 OJHA CTOPOHA KOHTPAKTY IPO (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 e Oye NPUYNHOI0 BUHUKHEHHS (DiHAaHCOBOTO 30MTKY iHIIOI cTopoHu. KpeautHuii
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PHU3UK TMPUTAMAaHHUN TakuM (IHAHCOBMM IHCTPYMECHTaM, sIK IIOTOYHI Ta JCMO3UTHI paxyHKH B OaHKax,
oOmirarii, ne6iTopchka 3a00proBaHICTh (B T.Y. MMO3UKH).

OCHOBHUM METOJIOM OITIHKH KPEIUTHUX PU3UKIB DOHIY € OIiHKa KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB,
JUIE 9OTO BHUKOPHUCTOBYIOTBCS KPEIOWTHI pedTWHTH Ta OyAb-fika iHIIA AOcTymHa iHdopMmalmis moao ix
CIIPOMO>KHOCTI BUKOHYBaTH O0OpTroBi 3000B’ I3aHHSI.

Llooo oenoszumis

[Ipu BU3HAYEHHI PiBHSA KPEAWTHOTO PH3HWKY (PIHAHCOBOTO aKTHBY y BUTJISAI €KBIBaJICHTIB TPOIIOBHX
KOILTIB, PO3MIILIEHUX Ha ICMO3UTHUX paxyHKax B OaHKy OyqyTh BpaxoBaHi, B mepury uepry, dani HBY.
BiamoBigHO A0 MX JaHWX CKIIAMAIOTHCS PEeHTHHTH OaHKIB. 3a JaHWMHU PEUTHHTY HaJiHOCTI OaHKIB, IO
3OIHCHIOEThCS PEHTHHIOBUM arceHTCTBOM, sIKe BHeceHe 10 JlepikaBHOTO peecTpy YIOBHOBa)KEHUX
peittuaroBux arentcTB HKUIIDP. 3a mannmu pedTHHTY HaaiifHOCTI OaHKIB, IO 3IHCHIOETHCS PEHTHHTOBIM
areHTcTBoM TOB «Kpenut-Pelitunr», ke BHeceHe A0 JlepKaBHOTO PEeCTpy YHOBHOBAKEHHMX PEHTHHTOBUX
areaTcTB HKIIIDP Oank Mae kpequTHUH peUTHHT MPOTHO3 — HETaTHBHHM.

Kon 3a M®O Opuanuna Mxepeno

c€APIIOY aapeca Peiirunr

Haspa 0anky

BYII.
AHnpiiBCchKa,
AT «(IIYMB» 14282829 | 334851 4, M. Kuis, UaAAA
VYkpaiHna,
04070

https://www.credit-
rating.ua/ru/rate_history/21/619/

7.3.2. Punkoguii pusux

PunKoBHMI pU3MK — IIe PU3HMK TOTO, IO CIPaBeIMBa BapTicTh a00 MaiOyTHI IpOMIOBI MOTOKH Bij
(hiHAHCOBOTO 1HCTPYMEHTa KOJWBATUMYTHCS BHACIIOK 3MiH PUHKOBHX I[iH. PHHKOBHI PH3HUK OXOILIIOE TPU
TUNH PU3WKY: IHIIMH [IHOBUH PU3UK, BATIOTHUI PH3HK Ta BiJICOTKOBHN pU3WK. PUHKOBUI pU3NK BUHHKAE Y
3B’A3KYy 3 pU3UKaMH 30MTKIiB, 3yMOBJIEHUX KOJMBAHHSAMH LiH Ha aKiii, BiICOTKOBHUX CTABOK Ta BAaJIOTHHUX
KypciB. DoHJ Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH Yy 3B 53Ky 3 IHBECTHIISIMU B akilii, ooOmiramii ta iHmi
(hiHAHCOBI IHCTPYMEHTH.

[HIWi IHOBHUY PH3HK — 1€ PU3HK TOTO, IO CIPAaBEIMBA BapTiCTh a00 MailOyTHI TPONIOBI IOTOKHU Bij

(biHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIHIZOK 3MiH PHHKOBHX IIiH (OKpIM THX, III0 BHHHKAIOThH
YHACIIIOK BiZICOTKOBOTO PHU3UKY YHM BAJIIOTHOTO PH3HKY), HE3AJISKHO BiJ] TOTO, YW CHPUYMHEHI BOHHU
YHMHHUKAMH, XapaKTEPHUMH Il OKpeMOTo (piHaHCOBOIO iHCTpyMeHTa a00 HOro eMiTeHTa, Ui YHHHUKAMH, 110

BIUTMBAIOTH HA BC1 OJIIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3][IHCHIOIOTHCS Olepallii Ha pUHKY.

OCHOBHMM METO/OM OILIHKHM LIHOBOTO PHU3UKY € aHami3 uyyTiuBocTi. Cepex METOIIB MOM’SKIICHHS
iHOBOTO pU3UKy KommaHisi BHKOPUCTOBYE TUBEpCU(IKAIIO aKTHBIB Ta JOTPUMAaHHS JIIMITIB Ha BKIIJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.

Ha ocnoBi anami3zy icropuunoi BonatwibHocTi (oHmoBoro iHuekcy IIDPTC kepiBuunrBo Kommnanii
BU3HAYWIIO, 110 I[IHOBUH PU3UK JUIS aKIlid YKPaTHCHKHUX MiANPHUEMCTB CTaHOBUTH +/-2.40% (y mornepeHboMy
poui +/-0.69%). IloTeHuiliHa 3MiHa LiH BU3HAUY€Ha Ha CIOCTEPEKEHHSX ICTOPUYHOI BOJATHUIIBHOCTI
JIOXITHOCTEH I[bOro Kiacy akTuBiB. [loTeHIIiHA BONATHIIBHICTh BHU3HAYAETHCS SK Taka, IO BIiJIIOBIJIAE
CTaHJAPTHOMY BIIXWMJICHHIO PIYHHX JOXiTHOCTEH akKIiii MpOTArOM OCTaHHIX 5 pOKiB. SIKIIO PUHKOBI LiHH
3MIHIOBATUMYThCS 32 TAKHM CIIEHAPIEM, TIe MOXE BIUIMBATH HA BApTICTh YACTUX AKTUBIB.
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IliHoB1 py3HKH

MUc. 2pH.
CrannapTHe
BIIXUJICHHS, [ToreHiiiHni BIUINB HA YHUCTI aKTUBU
banancosa % (3MiHN) donny
Tum akTuBy .
BapTICTh
+ - CrpusTiIvBi 3MiHHI Hecnpusarnusi
(3pocTaHHs BapTOCTI) 3MIiHH
31.03.2023
OBJIIT UA4000226120 5548 +133 -133
OBJIT UA4000227052 1990 2,40 +48 -48
Bceworo OBAII 7538 +7 906 -7 906
31.12.2022
OB/IT UA4000215909 1748 0,69 +12 -12
Bceworo OBAII 1748 +12 -12

BamoTtHuii pu3uK — Ile pU3WK TOTO, IO CIpaBeAuBa BAPTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bijg
(iHAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYTHCSI BHACTIIOK 3MiH BAIIOTHUX KypciB. @oHA omnepariii 3 iHO3eMHOIO
BAJIIOTOIO HE MTPOBOAMIIO.

YyTnuBi 10 KOJTUBaHb BATIOTHOI'O KYPCY aKTHUBU

MUC. 2PH.
AKTHBHM HOMIHOBaHi B 1HO3€MHIl BaJIFOTI 31 6epe3ns 2023 31 rpynns 2022
I'pommi Ta ix exBiBajeHTH 1752 -
Ilotouni (hinaHCOBI iHBECTHITIT 7538 1748
Beboro 9290 1748
Yacrka B aktuBax ToBapuctea, % 16,87 3,74

AHaJi3 9yTIUBOCTI IO BAIFOTHUX PU3MKIB POBEJICHO Ha OCHOBI ICTOPUYHHUX JAHKX 1100 BOJATHILHOCTI
KypCiB iHO3EMHUX BaJOT.

BamtoTHi pusnkn

muc. epH.
CrangaptHe
BIIXMJICHHS, [NoTeHuiliHuii BILTMB Ha akTUBH TOBapUCTBA
Bamtora Cyma % (3MiHN)
CrpusTIuBi 3MiHA .
+ - . Hecnpusatnusi 3MiHK
(3pocTaHHSs BapTOCTI)
31.03.2023 poky
Honap CIITA 9290 5 +463 -463
Bcroro 9290 +463 -463
31.12.2022 poky
Honap CIIIA 1748 34.06 +595 -595
Bcroro 1748 ' +595 -595

BisicoTkoBH PU3WK — 1€ PH3HMK TOTO, MO CIPaBeIUIMBA BApPTiCTh a00 MaiOyTHI I'POIMIOBI MOTOKH Bij
(iHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACIIJIOK 3MiH PUHKOBHX BiJJCOTKOBHX CTaBOK. KepiBHHILITBO
KomMmanii ycBiIoMITIO€, 10 BiJICOTKOBI CTABKH MOXYTh 3MIHIOBATHCH 1 1€ BIUIMBATUME sK Ha 10Xx0au Dony,
TakK i Ha CrpaBeIMBY BapTiCTh YUCTUX aKTHBIB.

71.3.3. Pusuk nixeionocmi

Pu3uk MiKBITHOCTI — PU3UK TOTO, 110 DOH MaTHUME TPYIHOILII TPY BUKOHAHHI 3000B’sI3aHb, OB’ A3aHUX
13 (iHaHCOBUMH 3000B’S3aHHSIMHU, IO TOTAMAIOTHCS IIISTXOM TOCTAaBKHA TPOMIOBHX KOIITIB a00 iHIIOTO
¢inancoBoro akTuBy. KommaHis 3/1iiCHIOE KOHTPOJIb JIKBIIHOCTI IIIJIIXOM IJIaHYBaHHS IIOTOYHOT JIiKBITHOCTI.
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Kommanis aHamizye TepMiHM IUIATEXiB, SKI TOB'I3aHI 3 eO0ITOPCHKOIO 3a0OpTOBAHICTIO Ta IHITAMH
(iHaHCOBMMHM aKTHBaMH, 3000B’sS3aHHSIMHM, & TaKOX IMPOTHO3HI MOTOKH TPOIIOBHX KOIUTIB BiA omepamiiHoi
JUSIIBHOCTI.

Iadopmaris momo 30608'13aHs DoHITY B pO3pi3i CTPOKIB MOTAIICHHS MTPEICTABICHA HACTYITHIM YHHOM:

Ho1 .Bm 1 . Bm.3 Bix Binbme
31 oepe3ns 2023 poxy . Micsius 10 | MicsiiB 10 |1 poky 10 . | Bcboro
Micsans L . 5 pokiB
3 micauiB | 1 poky 5 pokiB
ITorouna kpenuTopchka
3a00proBaHiCTh 3a TOBapHU, poOOTH, 97 - - - - 97
MOCITYTH
ITorouna kpeauTopchka
3a00proBaHICTh 3a PO3PaxXyHKAMU 3 101 - - - - 101
OroIKETOM
Bceboro 198 - - - - 198
Jo1 .Bm 1 . Bm.3 Bin 1 Biabiue
31 rpyans 2022 poky . Micsilsg 10 | MicSILiB 10 | POKY 10 . | Beboro
Micsns A . 5 pokis
3 micauiB | 1 poky 5 pokiB
ITorouyna kpenuropcrka
3a00proBaHICTh 32 TOBAPH, POOOTH, 76 - - - - 76
IIOCIIyTH
Bceboro 76 - - - - 76

7.4. YnpaBJiHHsl KanmiTajaom

Kommanist po3risigae ynpaBiliHHS KaIliTaJoM SIK CUCTEMY MPHHIMITB Ta METO/AIB PO3pOOKH 1 peamizamii
YIPaBIiHCHKUX PIllIeHb, TOB'SI3aHUX 3 ONTHMAIbHUM (OPMYBAHHSM KalliTaly 3 Pi3HOMaHITHUX JDKEpel, a
TaKoX 3a0e3nevyeHHs M e()eKTUBHOTO HOT0 BUKOPUCTaHHS Y AisibHOCTI @oHay. KitouoBi muTaHHS Ta MOTOYHI
piIeHHS, IO BIUIMBAIOTh Ha OO0CAT 1 CTPYKTYpy KamiTaldy, a TaKoX JKepeiaa Horo QopmyBaHHS,
PO3MIISAJAIOTECS  YIPABIIHCBKAM TEpPCOHAIoM. MexaHi3M yhpaBliHHS —KaIliTaloM Tependadae YiTKy
NIOCTAaHOBKY IIiJICH 1 3aB/JaHb YNPABIIIHHA KaIliTaJIOM, a TaKOX KOHTPOJb 32 iX JOTPUMAHHSIM Y 3BITHOMY
nepioJli; yIOCKOHAJICHHSI METOIMKY BU3HAUEHHSI i aHaIli3y BUKOPHCTAHHS yCiX BUJIIB KaIliTally; pO3pOOJICHHS
3arajbHOI CTpaTerTii yIpaBIiHHS KaIliTaJIoM.

VYnpaBmiHCBKUI IepCOHAN 3AIMCHIOE OIS CTPYKTYPH KamliTaldy Ha KiHelb KOXKHOT'O 3BITHOTI'O IEpioay.
Ilpy 1pOMy NPOBOIUTHCS aHai3 BapTOCTI KamiTally, HOro CTpyKTypa Ta MOXJIHBI pU3MKH. Ha OCHOBI
OTPUMaHUX BHUCHOBKIB KoMmmaHis 3miHCHIOE pEryiqroBaHHS KalliTady MUISIXOM 3aJIydeHHsS J10JaTKOBOTO
Kamitany abo (iHaHCYBaHHS, a TaKOX BUIUIATH JMBIJICHIIB Ta MOTAIICHHS ICHYIOUUX MO3uK. DOoHA MOXKe
3IHCHIOBATH PEryJIIOBaHHs KalliTaly LUIIXOM 3MiHH CTPYKTYpH Kamitaiy. CHcTeMa YNpaBiIiHHS KamiTajaoM
MOKE KOPUTYBATHChH 3 ypaxyBaHHSIM 3MiH B ONEpaIlifHOMY CEpeJIOBHIIN, TEHACHIISX pUHKY abo crparerii
PO3BHUTKY.

VYnpasninas kamitanoMm QoHAY CIPIMOBAHO Ha TOCATHEHHS HACTYIHUX LiJIeH:

e 30epertTu CrpoMOXkHICTh DOHIY MpPOJOBKYBATH CBOI JisUIBHICTH Tak, 100 BOHO 1 Hajam
3a0e3meuyBajo A0Xia i yyacHUKIB DOHY Ta BUILJIATH IHIIIMM 3alliKaBJIEHUM CTOPOHAM;

e 320€e31eUNTH HAICKHHUN PUOYTOK yyacHnkam DoH/Ty 3aB/sSKHA BCTAHOBIICHHIO IIiH Ha mocinyru DoHpy,
110 BiMOBIJAIOTH PiBHIO PUBHKY;
® JOTPUMaHHs BHMOT IO KamiTaly, BCTAHOBJCHUX PEryJsTOpoM, i 3ade3medeHHs 3aaTtHOcTi DoHmy
(bYHKIIIOHYBATH B IKOCTi Oe3mnepepBHOTo Jitodoro oHmy.
Kommanis BBaxae, mo 3arajbHa CcyMa KaImiTaly, YVIPaBIIHHS SIKAM 3IIACHIOETHCS, ITOPIBHIOE CyMi

KariTaiy, BitoOpaxeHoro B 6anaHci.

Ckyaz BIacHOTO Kamitany Ha 1aTy ginancoBoi 3BiTHOCTI 54 853 Tuc. rpH.:
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- 3apeectpopanuii kamitan 140 000 Tuc. rpH.
- Heposnoainenuit npudyTok (Henoxkputuii 30utok) 47 353 TUC. rpH

- Heommauennii xamitain (132 500) Twc. rpH.
7.5. Ioxii mics banmancy

Mix naToro CKJIaJaHHs Ta 3aTBEPKeHHS (PIHAHCOBOI 3BITHOCTI JKOJHUX MO, K1 O MOTJIH BIUTMHYTH Ha
MOKa3HUKH (piHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI pillIeHHS KOPUCTYBauiB, HE BiAOyBamocs.

HupexTop S1. B. JTrotuit
l'onoBuuii 6yxranrep 0.10. JIrota

M.II.
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