IIpumiTkn 10 npomMixHOI (piHaHCOBOI 3BiTHOCTI 32 mepion 3 01 ciuns mo 31 Gepe3ns 2025 poky

1. Indopmanisi npo inBecTHLiliHMIA PoHI

AKIIIOHEPHE TOBAPUCTBO GAKPUTUIN HEJUBEPCU®IKOBAHUI
BEHYYPHUI KOPIIOPATUBHUM IHBECTUIIMHUNA ®OHJ] «BAUT IHBECTMEHT»
(maimi — donp).

Inentudikamiinuii Homep: 44342270.

Jlata Ta HOMep CBiIONTBA PO BHeceHHs iHBecTuItiiiHoro Goumy no €JIPICI: 13.08.2021 p., Ne 01244

Peectpaniiinuii kox 3a €JIPICI: 13301244,

Crpok nistibHOCTI iHBecTHIiiHOTO ®onmy: 13.08.2051 p.

Tun iaBecTuItitHOrO GOHIY — 3aKPUTHIL;, BUJ — HeMMBEPCH(PIKOBAHUN; HAIEKHICTh — BEHUYPHHI.

Micnesnaxomkenuss @onmy: Bymurs Uynpuaku T. renepama, Oyamaok 67, micto JIbBiB, JIbBiBChKa
obnacte, 79044, Ykpaina.

Cranom Ha 31 Gepesns 2025 p., 31 rpynas 2024 p. KinbKicTh pO3MIlIEHHX MPOCTUX IMEHHUX aKIiid cepe
ydacHHKiB POHY € HACTYITHOIO:

wmyk
KinbkicTh po3mileHnx npocTux iMeHHUX akuin 31.03.2025 31.12.2024
PozMinieno mpocTux iMEHHUX aKIii 75000 75 000
Beboro 75 000 75 000

AxtuBamu @onny ympaensie [IpuBaTHe akuionepHe TtoBapucTBO “‘[Ipukapmarchka iHBecTHIIHA
xomrrais “TIPTHKOM” («KomraHist»).

[IpuBaTtHe akuionepue ToBapuctBo “IIpukapmnarcrka
inBectuiitaa komnasxis “[IPIHKOM”

Kox €APTIOY 20542223

Bun gisuibHocTi 32 KBE/] 66.30 — ynpasninHs GoHIaMU

76019, IBano-®pankiBcbka 0011., M. [BaHO-DpaHKiBCHK,
By BacunisiHOk, OyanHOK 22

IToBHE HaliMEeHYBaHHSA

MicLe3HaxoHKeHHS

2. 3arajibHa ocHOBa (popMyBaHHs QiHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnicte MC®3

[IpomixkHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHiICTH) DOHAY € (HiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPH3HAYEHHS, Ika COPMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHs (IHAHCOBOTO CTaHy, (hPiHAHCOBHX
Pe3yNbTaTIB AISUTFHOCTI Ta TPOIIOBUX MOTOKIB DOHAY A 330BOJNICHHS iH(QOpMAIitHIX TOTPed MIMPOKOTO
KOJIa KOPUCTYBAYiB NP MPUHHSTTI HUIMU €KOHOMIYHUX DillICHb.

KonrnenryanbHoro ocHOBOIO (hiHaHCOBOI 3BiTHOCTI DoHmy 3a nepiog 3 01 ciuns 2025 p. mo 31 Oepes3us
2025 poky, € MixkHapoaHi crannapté ¢ginancoBoi 3BiTHocTi (MC®3), Brmroyaroun Mi>KHApOJHI CTaHIAPTH
oyxraiarepcekoro ooOiiky (MCBO) Ta Taymauenns (KTM®3, IIKT), Bumani Pagoro 3 MixHapoaHHX
cranaaptiB Oyxrantepcbkoro oobuiky (PMCBO), mo odimiiiHo ompumoqHeHHi Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB Ykpainu.

[Migroroenena Kommaniero (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oyab-KHX 3aCTEpEXKEeHb BIAMOBIA€ BCIM
BuMoraMm ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHX PMCBO, norpuMaHHs sikux 3a0e3euye 10CTOBipHE
nojanHs iHpopmManii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3pO3yMiNOi
iHpopMarii.

[Ipu dopmyBanni ¢iHancoBoi 3BiTHOCTI DOHIY KepyBalocs TakKOX BHMOTaMHM HaliOHAJIbHUX
3aKOHOJIABYMX Ta HOPMATHBHHUX aKTiB MIOJI0 OpraHizaimii i BeJieHHs OyXraaTepchbKoro OOJIKY Ta CKIIaJaHHS
¢iHancoBOi 3BITHOCTI B YKpaiHi, sSiKi He npoTupiyats Bumoram MC®3.



BpaxoByroun monoxkenus 1. b85A, m. 27 i m. 31 MC®3 10 «KoncominoBana hinancoa 3BiTHICTE» DOHIT
€ IHBECTHLIHHIM Cy0’ €KTOM TOCTIOIapIOBaHHS i HE KOHCOTIAYe (piHAHCOBY 3BITHICTb.

2.2. Bamora noganHs ¢giHaHCOBOI 3BiTHOCTI Ta (PyHKIIOHAIbHA BATIOTA, CTYNiHb OKPYIJICHHS

Bamora momanHs (biHaHCOBOI 3BITHOCTI BiANOBiZAae (QyHKIIOHAIBHINA BaIOTI, SKOK € HaIliOHAJIbHA
BaMIOTa YKpaiHH — TPUBHSL, CKJIAJICHA Y TUCSYAX TPUBEHb, OKPYTIICHUX JIO IIUTUX THCSY.

2.3. llpunyuenHs npo 6e3nepepBHicTb AiIBLHOCTI

®inancosa 3BiTHICTF PoHAY cTaHoM Ha 31 Oepesnst 2025 poky Ta 3a 3BITHHH MeEpiof, M0 3aKiHIMBCSA HA
IO JaTy, MiATOTOBJICHA HAa OCHOBI MPUITYHICHHS MPO Oe3MepepBHICTh MiSUIHOCTI BiANOBIAHO OO BUMOT
Mixnaponuux crannapTis pinancoBoi 3BiTHOCTI (MC®3), monoxens 3akony Ykpainu "l[Ipo Oyxranrepcbkuii
00IiK Ta (iHaHCOBY 3BITHICTH B YKpaiHi" Ta HOpMaTUBHUX akTiB HamioHanbHOT KOMicii 3 IIHHUX TanepiB Ta
¢ormosoro puaky (HKLIIDP).

KepiBaunirBo Kommanii 3mificHmmo omiHky 3matHocTi DoHAY MPOAOBKYBATH CBOKO MiSIBHICTH Ha
Oe3nepepBHiil OCHOBI y mependauyBaHOMY MaiOyTHBOMY (IOHAWMeHIe 12 MiCAIB MiCasS AaTH CKJIaJaHHsS
(hiHAHCOBOI1 3BITHOCTI). 3a pe3yIbTaTaMy OI[iHKH BCTAHOBJICHO, IIO:

o @oHp Mae cTabiTbHY CTPYKTYPY aKTHBIB 1 TACHBIB Ta 30epirae MO3UTHBHUN IPOIIOBUI TOTIK IS
BUKOHAHHS CBOIX (hiHAHCOBUX 3000B's13aHb;

e BiacyTHI 03HaKH CYTTEBOTO 3HIDKEHHS BapTOCTI aKTHBIB a00 iHIII MOIi, sIKi MOTIIH O TTOCTaBUTH
Mij] 3arpo3y 0e3MepepBHICTh AiSUTLHOCTI;

e @OoHA NOTPUMYETHCS BUMOT YMHHOTO 3aKOHOAaBcTBa Ta HopMmartuBHUX akTiB HKUIIDP momo
3aifiCHEHHsI IHBECTUIIHOT [IISUTBHOCTI Ta YIPaBIiHHS aKTHBAMHU;

®oHp 3MIHCHIOE CBOIO MISUTBHICTH BIAMOBIMHO J0 BHYTPINIHIX MOJITHK Ta MPOLEAYP, LIO PETrYNIOITH
IHBECTHUIIIHY [isSUTbHICTh TMPUBATHUX IHCTUTYIIHHUX 1HBECTOPIB, i BXKHMBAa€ 3axOJiB IIOJO CBOEYACHOI
igeHTudikamii Ta MiHimizamii GiHaHCOBMX, pUHKOBUX Ta ONEPALliiHUX PU3HKIB.

KepiBuunreo Kommanii ycBiIOMIIIOE, 110 €KOHOMIiYHA CHUTyalliss B Ykpaini y 2025 porii 3anumiaerbes
HecTablIbHOI0 Yepe3 Taki pakTopu:

e TpuBaroumii BificbKOBHI KOH(IIKT Ta TOB'SI3aHi 3 HUIM T€ONOJITHYHI PU3HKH;

e BonartwibHICTh BAMIOTHOTO KypCy Ta iHQISIIHHAN THCK;

e MoxuBi 3MIHH y PETYJISTOPHOMY CEpEIOBUIN Ta MOJATKOBIM MOMNITHIN, MO0 PETryJIIOTh
JUSIBHICTD (DOHIIB.

BonHouac, BpaxoByHOUM HasBHICT BHYTPILIHIX MEXaHI3MIB KOHTpPOIIIO PH3HKIB, JIOCTaTHIH piBEHb
Karirtany, TuBepcudikaliito iHBeCTUIIIHHOTO OpTdens Ta toTpuMaHHs BUMOT HopMaTuBHUX akTiB HKITIDP,
KkepiBHHIITBO KommaHii AiHIII0 BUCHOBKY, 110 BUKOPUCTAHHS PUITYIICHHS PO Oe3MepepBHICTh isSUIBHOCTI €
0OTPYHTOBAaHUM.

2.4. Pimenns npo 3aTBepKeHHs1 piHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHiCTh PoHAy 3aTBepkeHa 17 kBiTHA 2025 poky. Hi yuacuuku ®onay, Hi iHII 0coOH He
MAalOTh IPpaBa BHOCUTH 3MIHH 110 1i€i (hiHAHCOBOT 3BITHOCTI MICJIs 11 3aTBEPKEHHS 710 BUITYCKY.

[IpomixkHa (inaHcoBa 3BiTHICTH DOHIY HE € 3aTBEPKECHA 3BITOM IOJI0 OTJISTY NMPOMIXKHOI (hiHAHCOBOT
3BITHOCTI ayIUTOPCHKOIO (hipMOIO.

2.5. 3BiTHuii nepion ¢ginancoBoi 3BiTHOCTI

3BiTHUM miepiofioM, 3a SIKUH (OpMyeThbcs (iHaHCOBA 3BITHICTH, BBaXxaeThes mepion 3 01 ciuns mo 31
6epesnst 2025 poky.
3. CyTTeBi m010KeHHS 00.,IIKOBOI MO THKH

3.1. OcHOBH OIIiHKH, 32CTOCOBAHA MPH CKJIAAaHHI (PiHAHCOBOI 3BITHOCTI



L« ¢inaHCOBa 3BITHICTD MIATOTOBJICHA HA OCHOBI ICTOPHUYHOT COOIBAPTOCTI Ta CIIpaBeAJIUBOI BapTOCTI a00
amopTu3aniiinoi cobiBapTocTi OkpemMux (iHAHCOBUX IHCTPYMEHTIB BiamoBimHO A0 MC®3 9 «®DiHaHCOBI
iHCTpyMeHTH». OIiHKa CIIpaBeIIMBOI BAPTOCTI 3MIHCHIOETHCS 3 BUKOPUCTAHHIM METO/IB OLIHKY (DIHAHCOBHX
iHCTpyMeHTiB, no3BojeHnx MC®3 13 «Ouinku 3a CHOpaBeASUBOIO BapTicTo». Taki METOAM OLIHKH
BKITFOYAIOTh BUKOPUCTAHHS CIPABEAINBOI BapTOCTI SIK IiHHU, fKa Oyna 0 TpMMaHa 3a MPOJIaXX aKTHUBY, abo
CIulaueHa 3a mepeaady 3000B's3aHHS y 3BHYaiHIM omepamii MK ydJyacHHKaMH PWUHKY Ha JaTy OLIHKH.
3o0kpema, BUKOPHUCTaHHS Oip»KOBHX KOTHPYBaHb a00 [MaHWUX NP0 IOTOYHY PHHKOBY BAapTICTh IHIIOTO
aHaJIOTIYHOTO 3a XapaKTepoOM IiHCTPYMEHTY, aHalli3 JTUCKOHTOBAaHMX TPOILIOBMX IMOTOKIB a0 iHIN Mozemi
BU3HA4YCHHS crpaBeainuBoi BaptocTi. llepembauyBana cmpaBeanmBa BapTicTh (DIHAHCOBHX AaKTHBIB 1
3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(opMalii mpo pHHOK 1 BiATOBIAHUX METOAIB OLIHKH.

3.2. 3arajbHi 0JI0KeHHS 010 00/ IIKOBHX MOJITHK

3.2.1. Ocnosa popmysanns 06.1iko6uUx nOAIMUK

OO611KOBI TOMITUKK — KOHKPETHI MPUHIUIHN, OCHOBH, JOMOBJICHOCTI, IPaBUia Ta MPAaKTHKa, 3aCTOCOBaH1
cy0'eKTOM TOCMOJAPIOBaHHA TIPH CKJIaNaHHI Ta mojaHHi (iraHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI
MOJITHKH, $Ki, 32 BUCHOBKOM PMCBO, maioTh 3MOry CKJIACTH Taky ()iHAHCOBY 3BITHICTH, sIKA& MICTHTUME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIliIo Mpo omeparii, iHII Moaii Ta YMOBH, J0 SKHX BOHHU 3aCTOCOBYIOTBCS.
Taxki OJITUKY HE CIIiJT 3aCTOCOBYBATH, SIKIIIO BIUIUB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6uikoBa monituka GoHAy po3podiieHa Ta 3aTBepkeHa KepiBHUIITBOM KoMmmaHii BiJIOBIIHO 10 BUMOT
MCBO 8 «O06miKoBi TOTITHKY, 3MIHH B OOJIKOBUX OI[iHKaX Ta MOMHJIKW» Ta iHMMX 9nHHUX MC®3, 30Kpema,
MC®3 9 «Dinancosi iHcTpyMenTn» Ta MCD3 15 «/loxin Big AOrOBOPIB 3 KIIIEHTAMI».

3.2.2. Inghopmauia npo 3minu ¢ 061iK0BUX NOTIMUKAX

KommnaHnisi o0upae Ta 3acTOCOBYE CBOi OOJIIKOBI ITOJIITUKK MOCIHIIOBHO JUIS MOAIOHMX OIeparlii, 1HIIuX
nonii abo ymoB, sikmo MC®3 KOHKpeTHO He BUMarae abo He JO3BOJISiE BU3HAYCHHS KaTeropil cratei, ams

SKHX 1HII1 MOJIITHKA MOXYTh OYTH TOPSUHHMHU.

3.2.3. @opma ma nazeu hinancosux 3eimie

Cknan komIuiekTy (iHaHCOBHX 3BITiB Ta Ha3BH (opm (inaHcoBoi 3BiTHOCTI POHIY BiINOBIAAIOTH
BuMmorawm, BctanoBiieHMM HII(C)BO 1 «3aranbhi Bumoru J1o pinaHcoBoi 3BiTHOCTI» Ta popmu [IpumiTok, 1o
po3pobneHi y BinnmosigaocTi 10 MC®3. ®opma i 3micT ¢iHaHcoBoi 3BiTHOCTI Bianosigae Bumoram MCBO 27
«®DinaHcoBa 3BITHICTE». DiHAHCOBA 3BITHICTH BKIIIOYAE:

- bananc (3BiT mpo ¢inancoBuii ctan) cranom Ha 31.03.2025 p.;

- 3BiT 1po (iHaHCOBI pe3ynbTaTy (3BIT PO CYKYMHUIA 10Xix) 3a epioxa 3 01.01.2025 p. mo 31.03.2025 p.;
- 3BIT PO PyX IPOILIOBHX KOILTIB (32 mpsMUM MeToaoM) 3a nepiox 3 01.01.2025 p. o 31.03.2025 p.;

- 3BiT nipo BracHui Kamitain 3a mepiox 3 01.01.2025 p. o 31.03.2025 p.;

- [Ipumitku 1o ¢inancosoi 3BiTHOCTI 3a mepiox 3 01.01.2025 p. mo 31.03.2025 p., m0 MiCTATH CTHCIHNA

BUKJIAJ] CYTTEBUX OOJIIKOBHX IOJIITHK Ta 1HIII MOSCHIOBANBHI TIPUMITKH.

3.2.4. Memoou nooauns ingpopmauii y ghinancoeux 3eéimax

3rigzno MC®3 3BiT npo CyKymHHH IOXiJ IMepemdadae IMOJAaHHS BUTpPAT, BU3HAHUX y NPHOYTKY abo
30UTKY, 3a Kiacuikauiero, ocHOBaHOI Ha MeToAl "¢yHkuii BuTpat” abo "cobiBapTocTi peanizamii", 3rifHo 3
SKHM BUTpaTH KIacu(iKyIOTh BiIIOBITHO JIO X (YHKIIIH SIK YaCTHHU cOOIBapTOCTI 4M, HANPHUKIIAJ, BUTPAT HA
30yT a00 aAMiHICTpaTUBHY JiSUIBHICTb.

[IpencraBieHHsl TPOLIOBUX MOTOKIB Bifl omnepamiiHoi AisyIbHOCTI y 3BiTi MPO pyX TIPOLIOBUX KOMITIB
3MIHCHIOETHCS 13 3aCTOCYBAaHHAM MPSIMOI0 METOIY, 3TIAHO 3 SKUM PO3KPUBAETHCS 1H(OPMALIiS MPO OCHOBHI



KJIaCH HAaJXO/PKCHb TPOINOBHX KOINTIB YW BHUILIAT TPOIIOBHX KOMTIB. IH(opMmalis mpo OCHOBHI BHIH
TPOIIOBHUX HAAXOKEHb Ta IPOLIOBHUX BUIUIAT (POpPMY€eThCS Ha MifcTaBi 00MiKOBHX 3anuciB QoHmy.

3.3. OoaikoBi mosiTHKM 1010 GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouinka inancosux incmpymenmie

Kommanis Bu3Hae ¢QinancoBmii aktuB abo (hiHaHCOBE 3000B's3aHHA y OamaHci BimmoBimHo 10 MC®3,
KOJIU 1 TIJIbKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IOJIOKEHD 1010 (hiHaHCOBOTO iHCTpyMeHTa. Onepaii
3 mpuabaHHA abo TpoAaxy (PiHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OOJIKY 3a JaTOIO

PO3paxyHKy.

3a cTpokOM BHKOHAaHHs (DiHAHCOBI aKTWBH Ta (PiHAHCOBI 3000B’sI3aHHS MOMUISIOTHCS Ha IMOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s3aHb 70 12 MicsIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHUKOHAaHHSI 3000B’S3aHb
Oinpire 12 MicsIiB).

Kommanis knacugikye ¢iHaHCOBI aKTHBH SIK TaKi, IO OLIHIOIOTHCS Y MOJANBIIOMY 32 CIPaBEATUBOIO
BapTICTIO HA OCHOBI 000X TaKWX YUHHHKIB!

a) Moeni Oi3Hecy cy0’€KTa rocroAapIOBaHHs JIJIsl YIIPaBIiHHSA (JiHAHCOBUMH aKTHBAMM; Ta
0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY.
Kommanist Bu3Ha€e Taki kateropii iHaHCOBUX aKTUBIB:

e (hiHAHCOBI aKTHWBH, IO OIIHIOIOTHCS 32 CIPABEAJIUBOIO BApTICTIO, 3 BiMOOPAKEHHSIM PE3YNIbTATy
MEepeoLiHKN Y TPUOYTKY a00 30UTKY;

e (hiHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 332 AMOPTHU30BAHOIO COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIIHIOETHCS 32 aMOPTH30BaHOI COOIBAPTICTIO B pa3i OJIHOYACHOTO JOTPUMAHHS 000X
3a3HAYCHUX HIKYE YMOB:

(a) ¢iHaHCOBMII aKTUB YTPUMYEThCS B pamMKax OI3HEC-MOJIEIi, METOI SKOI € yTpuMaHHS (piHAHCOBHX
aKTHUBIB JUIS OJIEP’KaHHS JIOTOBIPHHUX TPOIIOBUX ITOTOKIB; 1

(6) moroBipHi yMOBH ()iHAHCOBOTO aKTHBY T'€HEPYIOTh Y MEBHI JaTW TPOIIOBI MOTOKH, KOTPi € CYTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HEMOTAIICHY YaCTKY OCHOBHOI CyMH.

®diHaHCOBUI aKTUB OIHIOETHCS 3a CIPABEAJIMBOI0 BApTICTIO Yepe3 IHIIUN CYKymHHMM JOXiJ y pasi
0JTHOYACHOTO TOTPUMAHHS 000X 3a3HAUYCHUX HIKUYE YMOB!

(a) diHaHCOBHMII aKTHUB yTPUMYEThCS B paMKax OI3HEC-MOJENI, METa SIKOi JIOCSTaEThCs SIK IUIIXOM
OJIepKaHHS JIOTOBIPHHUX TPOIIOBUX MOTOKIB, TaK 1 IIJISXOM MPOJaXy (iHAHCOBUX aKTHBIB, 1

(6) moroipHi yMOBH (PiHAHCOBOTO aKTHUBY T'€HEPYIOTh Yy IEBHi JaTH TPOIIOBI TOTOKU, KOTPI € CyTO
BUIUIATAMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTalleHy YaCTKy OCHOBHOT CyMH.

Kommanis Bu3Hae Taki kaTeropii GpiHaHCOBUX 3000B'A3aHb:
e (hiHAaHCOBI 3000B’s13aHHSI, 1[0 OIIHFOIOTHCS 32 AMOPTHU30BaHOK COOIBAPTICTIO.

e (hiHAHCOBI 3000B'I3aHHS, OIIIHEHI 3a CIPABEIMBOI0 BapTICTIO, 3 BiIOOpPaKEHHSAM pE3yJbTaTy
NEePeoLiHKN Y TPHUOYTKY ab0 30UTKY.

[Tix yac mepBicHOrO BU3HAHHS (D IHAHCOBOTO aKTHUBY 200 (iHAHCOBOTO 3000B's13aHHS KoMItaHisl OIiHIOE 1X
3a IXHBOIO CIIPaBEAJIMBOIO BAPTICTIO.

[pu npunuHeHHI BU3HAHHS ()iHAHCOBOTO AKTHUBY MOBHICTIO PI3HUIIT MiX:

a) 0aylaHCOBOIO BapTiCTIO (OILIHEHOK HA JaTy MPUIMHEHHS BU3HAHHS) Ta



0) OTpUMaHOIO KOMIICHCAITIEIO (BKIIIOYAIOUN OyIb-IKUH HOBHI OTpPUMaHWN aKTHB MIHYC Oyab-siIKke HOBE
B3Te 3000B’S13aHHS) BU3HAIOTh Yy NPUOYTKY a00 30UTKY.

DiHaHCOBUH aKTHB OIIHIOETHCS 33 aMOPTH30BAHOIO COOIBApTICTIO, SIKIO BiH MPHUAOABAETHCS 3 METOIO
OJIepKaHHs TOTOBIPHUX TPOLIOBUX IOTOKIB 1 JOTOBipHI YMOBH (JiHAHCOBOTO aKTHBY I'€HEPYIOTh TI'POILIOBi
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOIICHTIB Ha HETIOTAllIeHy YaCTKy OCHOBHOI CYMH.

Kommanist BU3Ha€e pe3eps miJ 30UTKU A7 OUiKyBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM AKTUBOM, SIKHH
0OJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBINOI OLIHKK (PIHAHCOBUX IiHCTPYMEHTIB PO3KPHUBAETHCA HIKYE Y
BIZIITOBITHUX PO3/iax 00IIKOBOT O THKH.

3.3.2. I'powoei kowmmu ma ixui exeieanenmu
['pomroBi kKomITH CKIIAAAFOTHCA 3 TOTIBKH B Kaci Ta KOIMITIB Ha MMOTOYHHUX paxyHKax y OaHKax.

ExBiBaNeHTH TpOIIOBUX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZHI 1HBECTHIii, SKi BiJIBHO
KOHBEPTYIOTHCS Y BiJIOMi CYMH TPOIIOBHX KOIITIB 1 SKUM MPUTaMaHHUI HE3HAYHUI PU3WK 3MIHH BapTOCTI.
IHBecTHIlIST BH3HAYAETHCS 3a3BUYAl SK CKBIBAJICHT I'POIIOBUX KOIITIB TUIBKM B pa3i KOPOTKOTO CTPOKY
TIOTAIIeHHS, HATIPUKIIA], IIPOTATOM He OijbIlle Hi’K TPH MICSII 3 AaTh NpUAOaHHS.

I'pomoBi komTu Ta X eKBiBaJIEHTH MOXYTh YTPUMYBATHCS, a omepauii 3 HUMH TPOBOAUTHCS B
HaIlOHAJIBHIN BaIIOTI Ta B IHO3EMHIN BaIIOTI.

I'pomioBi komTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATOBITHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[lomanpima oImiHKa TPOIIOBUX KOIITIB 3IHCHIOETHCA 3a CIPABEMJIMBOIO BapTICTIO, AKa MOPIBHIOE iX
HOMiHaIIbHIH BapTOCTI.

[lomanpimia oIiHKa €KBIBAJIEHTIB TPOMIOBHX KOIITIB, MPEACTABIEHUX EMO3UTAMHU, 3MIHCHIOETHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mofankIa OmMiHKA TPOIIOBHUX KOINTIB Ta IX €KBIBAJIEHTIB B 1HO3EMHIN BAIOTI 3/iHICHIOETHCS
y pyHKIIOHATBHIH BamtoTi 32 odiniitHnMu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BUKOPHUCTaHHS KOIUTIB HA IMOTOYHUX PaxyHKax B y OaHKax (HampHKIaa, y
BUMNa Ky npu3HaueHHs HBY B OaHKIBCHKill yCTaHOBI THMYAacoBOi aJMiHicTpailii) 1i aKTUBH MOXYTb OyTH
kjaacu(ikoBaHi y CKJaJli HENOTOYHMX aKTHBiB. Y BuUnaaky npuiHatrs HBY pimenHs npo Jiksigamiro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS T'POIIOBHUX KOIUITIB, BU3HAHHS X SIK aKTHBY
MIPHUITAHSAETHCS 1 X BapTICTh BiTOOpakaeThCS Y CKIIA[Ii 30MTKIB 3BITHOTO TIEPiOy.

3.3.3. Dinancoei akmueu, W0 OYIHIOIOMbCA 34 AMOPMUI0EAHOI0 cOdigapmicmio

Jo dinaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 32 aMOPTH30BAHOIO cO0iBapTicTIO, DOH BiTHOCUTH JETIO3UTH,
JIe0ITOPCHKY 3a00PTrOBaHICTh, Y TOMY YHCIII TO3UKH.

[licna nepsicHoro Bu3HaHHS POHJ OLIHIOE iX 32 aMOPTHU30BAaHOIO COOIBApPTICTIO, 3ACTOCOBYIOUH METO[
e(heKTUBHOTO BiJICOTKA.

3acTOCOBYIOUH aHaNi3 AUCKOHTOBAHUX IPOLIOBHX MOTOKIB, ®OHI BUKOPHUCTOBYE OJIHY UM KiJIbKA CTAaBOK
JUCKOHTY, KOTpPi BIMOBIIAIOTh MEpEeBAKAIOYAM Ha PUHKY HOpPMaM J0XONIy Jisi (piHAHCOBHX 1HCTPYMEHTIB,
AKI MalTh B OCHOBHOMY IOAiIOHI YMOBH 1 XapaKTE€pUCTHKH, BKIIOYAIOYH KPEAMTHY SKICTh 1HCTPYMEHTa,
3aJIMIIOK CTPOKY, MPOTSTOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOXK 3aJIHIIOK CTPOKY
JI0 TIOTallIeHHS1 OCHOBHOI CYMH Ta BaJIIOTY, B SIKil 3A1HCHIOBATUMYTHCS IJIATEXI.

®donx noxinse nediTopehbKy 3a00pTrOBaHICTh HA IIOTOYHY Ta IOBFOCTPOKOBY.

[lorouna neGiTopchka 3a0OpProBaHiCTh — CyMa AEOITOPCHKOI 3a00pProBaHOCTI, KA BHHUKAE B XOZi
HOPMAJILHOTO OIEPAIIMHOrO MUKIY abo Oye IoramieHa MPOTATOM ABAHAIISATH MICAIIB 3 JaTH OanaHcy.
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IToTouyna nediTopchbka 3a0OPrOBaHICTh BIIHOCHUTHCSA 10 000pPOTHHX akTHBIB Ponmy. OOmiK 1e0ITOPCHKOI
3a00proBaHOCTI 3AIHCHIOETHCS B PO3Pi3i KOHTPAreHTIB Ta YKJIaIeHHX 3 HUIMH JOTOBOPIB.

JloBrocTpokoBa nebiTOpchka 3a00proBaHICTh — CyMa Je0IiTOpChKOi 3a00proBaHOCTI, Ska HE BUHUKAE B
XOJli HOPMAJIBHOTO OIEPAIifHOrO IMUKIY Ta OyJe ToralieHa Micis IBAaHAIIATA MICAIIB 3 JgaTh OanaHcy.
YactHa JOBrOCTPOKOBOI AeOITOPCHKOI 3a00pTrOBaHOCTI, sSKa MiJIATAE IOTAIICHHIO MPOTATOM JIBaHAAISITH
MICSIIIB 3 JaTH OaaHCy, BiqoOpaKaeThes HA Ty caMy JaTy B CKJIAJ MOTOYHOI Je0iTOpChKOI 3a00proBaHOCTI.
JHebitopcbka 3a00proBaHICTh BU3HAETHCS Y 3BITI Mpo (QiHAHCOBUI CTaH TO.I 1 Juimie Toji, komu PoHJ cTae
CTOPOHOIO KOHTPAaKTHHUX BiHOIIEHb IIOAO IbOro iHcTpyMmeHTy. llepBicHa ominka aeGiTOpchKoi
3a00proBaHOCTI 3MIIHCHIOETHCS 32 CIPABENIMBOIO BAPTICTIO, KA JOPIBHIOE BapTOCTI MOTAmIeHHs, TOOTO CyMi
OUIKyBaHHUX KOHTPAaKTHHX TPOIIOBMX MOTOKIB HA JaTy OLIHKH. SIKIIO € 00’€KTHBHE CBiAYEHHS TOTO, IO
BimOyBCsA 30MTOK BiJl 3MEHIICHHS KOPWUCHOCTI, OajlaHCOBa BAPTICTh aKTHBY 3MEHIIYETHCS HA CyMY TaKHX
30MTKIB 13 3aCTOCYBaHHSIM PaxyHKY pe3epBiB.

@oHJ OIiHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB miJl 30UTKH 3a (DiHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, 1110 TOPIBHIOE:

- 12-MicsYHUM OYiIKyBaHMM KpPEAWTHHUM 30MTKaM Yy pasi, SKIIO KPeIWTHUH PU3WK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYiKyBaHHMM KpPEAUTHUM 30MTKaM 32 BECh CTPOK [Iii (HiHAHCOBOTO iHCTPYMEHTY, SKIIO KPESIUTHUN PH3UK

3a TakUM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaaky (iHAHCOBHX aKTHBIB KPEIUTHUM 30UTKOM € TETEPINIHS BapTiCTh Pi3HUII MK JOTOBIpHUMH
TPOLIOBUMH MOTOKAMH, HAICKHUMH JI0 CIUIATH Ha KOpUCTh DOHIY 3a JOTOBOPOM; i TPOIIOBUMH MOTOKAMH,
sxi @oHA 0UiKy€e ofepKaTH Ha CBOIO KOPUCTh.

CranoM Ha KoXHY 3BiTHy naty oHA OLIHIOE, YM 3a3HaB KPEAWTHHH pPH3UK 32 (iHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY MepBicHOro Bu3HaHHs. [Ipu BuKOHaHHI Takoi omiHKH DoH.
3aMiCTh 3MiHM CYMH OYIKYBaHMX KpPEIWTHHX 30HMTKiB BHUKOPHCTOBYE 3MiHY PH3HKY HACTaHHS JeQONTY
(HeBMKOHAHHS 3000B'3aHb) MPOTATOM OYiKYBaHOTO CTPOKY Iii (piHaHCOBOTO iHCTpyMeHTa. [T BUKOHAHHS
takoi omiHku DOHI TOpPIBHIOE pU3UK HacTaHHs AedonTy (HEBUKOHAaHHS 3000B's3aHb) 3a (piHAHCOBUM
IHCTpYyMEHTOM CTaHOM Ha 3BITHY JaTy 3 PH3MKOM HAcTaHHA JAedonTy 3a (iHaHCOBUM iHCTPYMEHTOM CTaHOM
Ha JlaTy TIEpBICHOTO BU3HAHHSA, 1 BPaxoOBYe MPH IIbOMY OOIPYHTOBAaHO HEOOXiJHY Ta WiATBEPIKyBaHY
iHdQopMaIlito, MO € MOCTYHmHOK 03 HaJAMIpHUX BHUTpPAaT a0 3yCWib, 1 BKa3dye Ha 3HA4YHE 3POCTaHHI
KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

®doux Moxe 3pOOUTH MPHIYIICHHS PO TE, M0 KPSIUTHUN PU3UK 32 (HIHAHCOBHM IHCTPYMEHTOM HE
3a3HaB 3HAYHOIO 3POCTaHHS 3 MOMEHTY IEPBICHOIO BHM3HAHHS, SKIIO OYyJIO 3'iCOBaHO, 110 (hiHAHCOBUH
IHCTPYMEHT Ma€ HU3bKHUI PiBEHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JIaTy.

VY Bunanky (iHaHCOBOTO aKTHBY, III0 € KPEAMTHO-3HEIIIHEHUM CTaHOM Ha 3BITHY JaTy, alleé He €
npuadaHUM a00 CTBOPEHUM KPEAMTHO-3HEIIHEHUM (piHaHCOBUM akTHBOM, DOHJ OLIHIOE OYiKyBaHi KPeANUTHI
30UTKH SK PI3HHUIIO MK BaJOBOIO OAlaHCOBOIO BapTICTIO aKTHBY Ta TEMEPINIHBOIO BapTICTIO OYiIKYBaHHX
MaiOyTHIX TPOIIOBHX TIOTOKiB, JUCKOHTOBAHOIO 3a MEpPBICHOIO €(EeKTHBHOIO CTAaBKOIO BIJICOTKa 3a
(biHaHCOBMM aKTHBOM. Byib-sike KOPUTYBaHHS BH3HAETHCS B IPUOYTKY a00 30MTKY sIK MPUOYTOK abo 30UTOK
BiJl 3SMEHIIIEHHS] KOPUCHOCTI.

Pe3epB Ha MOKPUTTSI 30MTKIB BiJl 3MEHIICHHS KOPHCHOCTI BU3HAYAETHCS SIK PI3HHIT MK OallaHCOBOIO
BapTICTIO Ta TEMEPILIHFOIO BapTICTIO OYIKYBaHMX MailOyTHIX rpOIIOBHX MOTOKIB. Bu3HaueHHs cymu pe3epBy
Ha TIOKPUTTsI 30UTKIB BiJl 3MECHIIICHHS! KOPUCHOCTI BiZIOYBa€eThCs HA OCHOBI aHaNi3y JieOiTOPIB Ta BigoOpakae
CyMy, sIKa, Ha JYMKYy KEpiBHHIITBA, JOCTATHs JIJS TMOKPUTTS MOHECeHHX 30uTKiB. [l (DiHAHCOBUX aKTHUBIB,
SKi € ICTOTHHMH, PE3EepPBH CTBOPIOIOTHCS HAa OCHOBI 1HJIUBIIYalnbHOI OI[IHKM OKpEeMHUX Ae0IiTOpiB, s
(iHAHCOBHX aKTHBIB, CyMH SIKMX 1HAMBiIyalbHO HE € ICTOTHUMH — HA OCHOBI I'PyINOBOi omiHKU. ®akTopH, AKi
®oHA po3riigae Npd BU3HAYECHHI TOrO, UM € y HBOTO OO0 €KTHBHI CBIAYEHHS HAsSBHOCTI 30UTKIB Bif
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3MEHIIICHHS KOPHCHOCTI, BKIIFOYAIOTH iH(OpPMAIIiI0 MPO TEHICHIII HETOTameHHs 3a00prOBaHOCTI y CTPOK,
JIKBIAHICTH, TIATOCIIPOMOXHICTE OOpKHHKA. [ rpymu nebiTopiB TakuMH (akTOpaMH € HETaTWBHI 3MiHHU Yy
CTaHI IJIATS)KIB MO3WIANBHUKIB Y TPYIIi, TAKUX SK 30UTBIICHHS KUTBKOCTI IMPOCTPOYCHHX TIJIATEKIB; HETaTHBHI
€KOHOMIYHi YMOBH Y rany3i abo reorpa)ivHOMY peTioHi.

VY cBoiif po6oti DoH 3aCTOCOBYE TSI OIIHIOBAHHS OYiKyBAaHUX KPEIUTHHUX 30MTKIB MPAKTUIHI TPHIHOMH,
IO BiAMOBIJAIOTh NPUHIMIIAM, HaBeleHUM Y TyHKTI 5.5.17 MC®3 9 «DinaHCOBiI iIHCTPYMEHTH».

3amexxHO Bif cuTyanii kepiBHUNTBO DOHAY BHKOPUCTOBYE IS OLIHIOBAHHA |2-MICSYHHUX OYiKYBaHHUX
KpeIUTHUX 30UTKIB a00 OUiKyBaHMX KpEAWTHHX 30WUTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBaMU CBIi
BJIACHUH HOCBIJI KPETUTHUX 30UTKIB 32 TOPTrOBEIBHOIO IeOITOPCHKOI0 3a00PTrOBaHICTIO.

Jyi o1liHIOBaHHS KPEIUTHUX 30MTKIB 3a Jeno3uTamu DoH]| BUKOPUCTOBYE TUBEPCUDIKAIIIIO 32 CTPOKAMH
PO3MIIIEHHST NIEMO3MUTIB, PEUTWHTOM OaHKIB 3a CTyHNeHEM HaJIHHOCTi, OTPHMaHy 3 BIIKPUTHX JDKEpe,
iHpopmanito 1mono OaHKIBCbKOI yCTaHOBHM, OmyOsikoBany Ha caiTi HamionameHoro Oanky Ykpainw,
PEUTHUHTOBUX areHTCTB:

®  TIpU PO3MIllIEHH] AEMO3UTYy B 0aHKY 3 BHUCOKOIO HAIiHHICTIO (IHBECTHILIHHMH piBEeHb pEHTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHkwH, 110 MarOTh POTHO3 «CTAOUTFHUIN, IO TPUCBOIOETHCS PEUTHHTOBUMHU
areHTCTBaMH, sKi BHeceHi 0 [lepkaBHOro peectpy ynoBHOBaXxkeHUX pedtuHroBux areHTcTB HKLIIIDP) Ha
JIaTy PO3MIIIEHHS KOIITIB pe3epB 30MTKIB PO3PAXOBYETHCSA B 3aJIEKHOCTI Bil CTPOKY Ta YMOB PO3MIIICHHS
(ipu po3mimenHi Big 1 1o 6 micsmiB — po3mip 30uTKy ckianae — «0%y, Bin 6 micsiiB 10 1 poky — «1%», Oibine 1
POKy — «2%» BiZl CyMH PO3MILLICHHS;

®  TIpU PO3MIIICHHI JCMO3UTy B OaHKY 3 OUTBII HU3bKUM KPEAUTHUM PEUTHHIOM (CHEKYJISTHBHUIM
piBeHb PEHTHHTY, IO NMPHUCBOIOETHCS PEHTHHTOBHMHM areHTCTBAMHM, SIKi BHeceHi 0 [lepiKaBHOTO peecTpy
ynoBHOBakeHUX peituHropux arentcts HKUII®P) nHa gary po3milieHHsS KOIITIB pe3epB  30HTKY
PO3paxoByeThCs y Po3Mipi Bif «5%» 0 «15%» B 3aJI€KHOCTI Bill pO3MIpy PH3HUKY.

VY cBoiit po6oTi PoHJ 3aCTOCOBYE IS OLIHIOBAHHS OYIKyBaHHUX KPEIUTHUX 30MTKIB MPAKTUYHI TPUHOMH,
10 BiJNOBIJAIOTh IPUHITUIIAM, HaBeIeHUM Y TIYHKTi 5.5.17 MC®3 9 «DinaHCOBI iHCTPyMEHTIY.

3anexxHo BiA cuTyanii KepiBHUITBO POHAY BUKOPUCTOBYE JUISl OLIHIOBAHHS |2-MiCSYHHUX OUYiKyBaHUX
KpEAUTHUX 30UTKIB a00 OYiKyBaHHX KPEIUTHHX 30UTKIB 3a BeCh CTPOK Jil 3a ()iHAHCOBMMHU aKTUBaMH CBiit
BJIACHUH JJOCBI KPEIUTHUX 30MTKIB 32 TOPrOBEIBHOIO JIe0ITOPCHKOIO 3200 PTOBaHICTIO.

J1a omiHFOBaHHS KPEUTHUX 30MTKIB 3a jeno3utamu DOoH]| BUKOPUCTOBYE MUBEPCUDIKAIIIIO 32 CTPOKAMH
PO3MIIIICHHST JIETIO3UTIB, PEHTHHTOM OaHKIiB 3a CTyIleHEeM HAaJiHOCTi, OTpUMaHy 3 BIIKPUTHX JKepel,
iHpopmaLiro 1mono OaHKIBCbKOI yCTaHOBHM, omyOisikoBany Ha caidTi HamionamepHoro Oanky Ykpainw,
PEUTHUHIOBUX areHTCTB:

®  IIpW PO3MIIIEHHI JETMO3UTy B 0aHKY 3 BUCOKOK HAMiMHICTIO (iHBECTHIIHHI PiBEeHb PEHTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHkw, 1110 MarOTh IPOTHO3 «CTAOUILHHUIN, 1110 PUCBOIOETHCS PEUTHHIOBUMH
areHTCTBaMU, sKi BHeceHi 10 JlepxaBHOro peectpy ynoBHoBaxkeHHX pedtuHroBux areHrcts HKLIIIDP) na
JIaTy PO3MIIIEHHS KOIITIB pPe3epB 30MTKIB PO3PAXOBYETHCSA B 3aJICKHOCTI Bil CTPOKY Ta YMOB PO3MIIIICHHS
(npu po3mimienHi Big 1 1o 6 micAuiB — po3mip 30uTKy ckiagae — «0%y», Big 6 micsmiB 10 1 poky — «1%»,
oinmbire 1 poky — «2%>» BiJ CyMU pO3MIIIICHHS;

®  TIpU PO3MILIECHHI AENO3UTy B OaHKY 3 OLIbLI HU3BKUM KPEAUTHUM PEUTHHIOM (CHEKYJISTHBHUMI
piBEHb PEHTHHTY, IO NPHUCBOIOETHCS PEHTHHTOBUMH areHTCTBAMH, sIKi BHeceHi 1o JlepkaBHOro peectpy
ynoBHOBakeHUX pertuHropux areHrcts HKUIIDP) na pary po3milleHHS KOIUTIB pe3epB 30UTKY
PO3paxoBYEThCs y po3Mipi Big «5%» 10 «15%y» B 3aJ1e:KHOCTI Bijl pO3MIpY PHU3HUKY.

3.3.4. @Dinancosi axmueu, w0 OUYIHIOIOMbLCA 3A CHPAGEONUGOI0 Gapmicmio, 3 Gi000OPAINCEHHAM
pe3yibmamy nepeoyinku y npudymxy aoo 30umxy



Jlo ¢iHaHCOBHMX aKTHBIB, IO OI[IHIOIOTHCS 3a CIIPABEIIMBOIO BapTICTIO, 3 BIIOOPa)KEHHSAM pE3yJIbTaTy
NepeoLiHky y npuOyTKy abo 30UTKy, BiTHOCATHCS (DiHAHCOBI iHBECTHUIIII, sIKI yTPUMYIOTHCS B paMKax Oi3Hec-
MOJECITi, METa SKOi TOCSATAETHCSA MIITXOM TMpoaaxy (iHAHCOBMX aKTHBIB 1 sIKi, a came: akIii Ta mai (4acTKH)
rOCHOJapChbKUX TOBAPUCTB, MPUI0aHi 3 METOIO peaiizauii (opBapAHi KOHTPAKTH.

[Ticns mepBicHOTO Br3HAHHSI DOH/ OIIHIOE X 3a CIIPaBEAJIMBOIO BapPTICTIO.

Ouninka BapTocTi (DiHAHCOBHX aKTHBIB, sIKI BHECEHI 10 OIp)KOBOTO CIIMCKY, OLIHIOETHCS 3a OQiliiiHIM
Oip>KOBHIM KypcOM OpraHizaTtopa TOPTiBIIi.

Sxmo akuii MaroTh 00Ir OLTBLI SIK HA OAHOMY OpraHi3aTopi TOPTiBIIi, MPH PO3PaXyHKY BAPTOCTI aKTHBIB
Taki 1HCTPYMEHTH OIIHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PHHKY JUISl I[hOTO aKTWBY abo0, 3a BiICYTHOCTI
OCHOBHOTO PHHKY, Ha HAWCHPUATIMBIIIOMY pPHUHKY JUII HBOTO. 3a BiJICYyTHOCTI CBiIYEHb Ha KOPHCTb
MPOTHIICKHOTO, PUHOK, Ha AkoMy DOHJ 3a3BHYail 3[MIHCHIOE OMepaIliio MPONaXy aKTHUBY, NPUHAMAETHCS 3a
OCHOBHHH pUHOK 200, 32 BiICYyTHOCTi OCHOBHOTO PUHKY, 328 HAHCTIPUATIMBILINNA PUHOK.

[pwu ominIi cripaBeATMBOi BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIH OIIHKK BapTOCTI, AKi BiAMIOBIAAfOTH
oOCTaBMHAM Ta il SIKAX € JOCTaTHBO IaHUX, MI00 OIIHWUTH CIIPAaBEUIUBY BapTiCTh, MaKCHMI3yIOUH
BUKOPHUCTAHHS TOPEYHHUX BIAKPUTUX JAHHUX Ta MiHIMI3YIOYM BUKOPUCTAHHS 3aKPUTHX BXiTHUX JaHUX.

Skmo Ha maTy OUiHKM Oip’KOBHH Kypc 3a akLisiMH, IO BHECEHi 70 OipiKOBOTO CIHCKY OpraHizaTopa
TOPTIBJII HE BU3HAYEHO, OI[IHKA TAKHMX aKI[ill MPOBOJUTHCS 32 OCTAHHHOIO 0ATAHCOBOIO BapTICTIO.

S0 Ha AaTy OUiHKHM OipsKOBHH Kypc 3a oOiraimisiMu, 1o BHECEHi 0 Oip’KOBOTO CHHCKY OpraHizaTopa
TOPTIBIII HE BU3HAYEHO, OI[IHKA TAKHUX aKI[ili MPOBOJUTHCS 32 OCTAHHHOIO 0ATTAHCOBOIO BaPTICTIO.

Orminka (piHaHCOBUX aKTHBIB, 1[0 HE BHECEHI JI0 Oip)>KOBOTO CIIMCKY OpraHizaTtopa TOpPTiBIi.

Jia OUiHKM aKIii, Mo BXOMATH M0 CKiamy akTuBiB DoHmy Ta He mepeOyBarOTh y OIpKOBOMY CIHCKY
oprasizaTopa TOPriBii, Ta naiB (4YacTOK) rOCIOAAPCHKUX TOBAPUCTB 32 OOMEKEHUX 0OCTaBUH HAOJIMKECHOIO
OIIIHKOK CITPaBEIMBOI BapTOCTI MOke OyTu coOiBapTicTh. lle Moxxke OyTH TOIi, KOJMM HASIBHOI OCTAaHHBOI
iHpopMallii HeJIOCTaTHHO, MO0 BWU3HAYMTH CIIPABEJIMBY BapTicTh, a0 KOJHM ICHYE IIMPOKHN Jiarma3oH
MOJKJIMBHUX OIIIHOK CITPaBEUIMBOI BapTOCTI, a COOIBApPTICTh € HAWKPAIIIOO OI[IHKOK CIIPaBEIMBOI BAPTOCTI Y
1[bOMY JTiaI1a30Hi.

SKImo € miacTaBu BBaXKATH, IO OalaHCOBa BAapTICTh CYTTEBO BIAPI3HSETHCS B crpaBemnuBoi, DoHT
BU3HAYa€ CIPABEUIMBY BapTICTh 3a JONOMOIOH IHIIUX METOIB OIlHKH. BiIxuiieHHS MOXyTh OYyTH
3YMOBJICHI 3HAYHIMH 3MiHaMH Y (hiHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMHU KOH IOHKTYPH PHHKIB, Ha STKAX
EMITEHT 3JIIHCHIOE CBOIO JiSUIbHICTh,  TAKOXK 3MIHAMH Y KOH FOHKTYP1 (POHI0BOTO PHUHKY.

Jus oninku OamaHCOBOiI BapTOCTI TaKWX akiii Ta maiB (dactok) DoHm aHamizye naHi MiaTBEpIKEHI
PUHKOM Ta ()iHAHCOBY 3BITHICTh eMiTeHTa OQIIIIHHO ONPITIOAHEHY a00 HalaHy eMITEHTOM.

VY pasi OnmpwIOAHEHHS MO0 I[IHHUX IMAarepiB, IO BXOJATh A0 CKIaAy akTuBiB DOHIY, pillleHHS
HKUII®P npo 3ynuHeHHS 00iry IIHHKUX MarepiB, KpiM BUTIAJIKY 3yMIMHEHHs 00ITy I[IHHUX MarepiB B MpoIieci
3IIHCHEHHS] KopropaTuBHUX omnepauiii emitenra; pimenHs HKUIIDP npo 3ynuHeHHs BHeCeHHS 3MiH 110
cucteMu jenosurapHoro ooOumiky; pimeHas HKIUII®P mnpo 3abopoHy TOpriBii I[IHHUMH TarepamH,
NPUHHITOrO BiANOBIAHO 10 MyHKTY 16-3 crarti 8 3akony Ykpainm «IIpo nepxaBHE peryitoBaHHs PHHKIB
KaltliTajly Ta OpraHi3oBaHMX TOBAPHHUX PHHKIB», Taki I[iHHI MalepH MPOTATOM TPhOX POOOYHMX JHIB 3 JIaTH
onpwitroaHeHHs BianosigHoro pimendss HKITI®P mignsararoTe yIiiHimi 10 HyJI50BOi BAPTOCTI.

VY pa3i onpwiIrOJHEHHS MIOA0 I[IHHMX TanepiB, IO BXOASTh 1O ckiany akTuBiB DoHIy, pilieHHS
HKUII®P npo BinmHOBIEHHS 00iry LiHHUX MamnepiB, KpiM BUIAAKy BiTHOBJIECHHsS 0OIry I[iHHUX MamnepiB B
mpolieci 3MIMCHEHHST KOPIOPAaTUBHUX omepalliid emitenTa; pitenns HKIII®P npo BigHOBICHHS BHECEHHS
3MiH JI0 CHCTEMH JETNO3UTapHOro OO0JiKy, LIOAO IIHHUX MNamnepiB, oOir sKuX OyJio 3yNMHEHO Ha MiAcTaBi
pimenns HKIII®P npo 3ynmuHEeHHS BHECEHHS 3MiH 10 CHCTEMH JCTIO3UTAPHOTO OOJIIKY; TIPO BiTHOBICHHS
TOPTiBJIl L[IHHUMH TarepamMu, TOPriBis sSKuMHU Oyna 3ynuHeHa Ha miacrtasi pimenHs HKUIIDP BignosigHo
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1o myHKTy 16-3 cratTi 8 3akony Ykpainu «IIpo aepkaBHE perysiioBaHHS PUHKIB KamiTaay Ta OpraHi3oBaHHX
TOBapHHUX PUHKIBY», TaKi I[iHHI Hamepyu MPOTATOM TPhOX POOOUYMX AHIB 3 AAaTH ONPHIIOJHEHHS BiINOBITHOTO
pimenns HKITIDP miansararoTs OOIIHII 0 CIIPaBEIIINBOI BAPTOCTI.

VY pasi onpunroAHeHHS MIOAO0 OOpProBUX I[IHHMX MamepiB, IO BXOAATh IO CKiaxy akTuBiB Donuy,
iHdQopMariii mpo HEBHKOHAHHS EMITEHTOM TaKWX MIHHUX MAarnepiB y TEPMIHH Ta CTPOKH, BCTAHOBIIECHI
pilIEeHHSIM MPO EMICiF0/MPOCIEKTOM I[IHHUX MamepiB, CBOiX 3000B'A3aHb (HEBHIUIATH AOXOLY 32 LIHHUMH
manepaMy, HETOTamleHHs I[IHHUX MamnepiB, y TOMY YHCJIi HEBUIUIATH YaCTWHU YHM ITOBHOI HOMiHAIbHOI
BapTOCTi LIHHMX TNamepiB), Taki I[iHHI Mamepd MNPOTATOM TPHOX POOOUYMX IHIB 3 JaTd ONPIIIOAHEHHS
BiMOBiAHOI iH(OpMAaIii MiAIATAIOTh YIIHII IO HyTHOBOi BAPTOCTI.

VY pa3i onpuaroAHCHHS (CTOCOBHO €MITEHTA IIHHUX MaIepiB, FOCIOIaPChKOr0 TOBAPUCTBA, — OOpIKHHUKA
®oHpay) iHGOpMaii MO0 TOCTAHOBIEHOI TOCTIOAAPCHKUAM CYAOM YXBAIId PO 3aTBEPKEHHS TUIaHY CaHAIl]
OOP)KHUKA/TIPUMHSATTS TOCIIOAAPCHKUM CYJIOM Yy ChpaBi Npo OaHKPYTCTBO YXBaJM Ta IOCTAHOBU PO
BM3HAHHS OOp)KHHMKAa OAHKPYTOM Ta BIIKPUTTS JIIKBiAALiWHOI MPOLEXYPH, MPOTATOM TPHOX pOOOYHX JHIB 3
JlaTH, HACTYIHOI TiCNisg JaTtu 11 ONpPWIIOJAHCHHS, IiHHI Tanepud TaKoro eMITEHTa, Mai/4acTKh TaKoro
TOCTIOIAPCHKOTO TOBAPHCTBA, & TAKOXK JIe0ITOPCHKa 3a00proBaHICTh OOPYKHMKA ITIISTAE YITHII 10 HyTHOBOI BAPTOCTI.

VY pasi onpuintogHEHHS (CTOCOBHO €MITEHTa I[IHHUX MarepiB, TOCIOAAPCHKOT0 TOBAPHUCTBA, — OOPIKHHUKA
®oHpy) iH(bOpMAITii MO0 yXBaJIH TOCIOAAPCHKOTO CYAY MO0 3aTBEP/KEHHS 3BITY KEPYIOUOTO CaHAIIEI0 Ta
3aKpUTTS TPOBA/PKCHHS Yy CHpaBl y 3B'SI3Ky 3 BUKOHAHHAM IUIaHY CaHallii 1 BIJIHOBJICHHAM
TUTATOCTIPOMOXKHOCTI  OOp)KHMKA, TPOTATOM TPhOX poOOYMX MIHIB 3 JaTW HACTYMHOI Ichs JaTh il
OTIPWJIIOAHEHHSI, IiHHI Manepy Takoro €MiTeHTa, Mai/JacTKH TaKOTO TOCIOAapChKOTO TOBAaPHUCTBA, a TaKOXK
nebiTopcbka 3a00proBaHiCTh OOPKHUKA i IISTAE TOOIIHII 10 CTIPaBEIITUBOI BAPTOCTI.

3.3.5. 30606'a3anna

Kpenuropceka 3a00proBaHicTh BH3HAETHCA SIK 3000B’s3aHHS TOAi, Komu KommaHis cTae cTOpoHORO
JIOTOBOPY Ta, BHACJIIJIOK 11bOT0, HAOyBa€ IOPUANYHE 3000B’13aHHS CILUIATUTH IPOIIOBI KOIITH.

IToTouHi 3000B’s13aHHA — 1€ 3000B’s13aHHS, K1 BIAIIOBIAAIOTH OAHINM a00 IEKUILKOM 13 HIKYEHABEAEHNX

O3HaK:

° KepiBuunreo Kommanii crojiBaeThCsi TOracUTH 3000B’s3aHHSA a00 3000B’sA3aHHS IiJISATa€E
MOTAIICHHIO MPOTATOM JIBAaHAIISITA MICSIIiB TICIISA 3BITHOTO MEPioy;

° KepiBaunireo Kommanii He Mae 0e3yMOBHOro mpaBa BiJICTPOYMTH TOTAIICHHS 3000B’SI3aHHS

MPOTATOM IOHAMMEHIIIE JBAHAIIATH MICSIIiB MiCIIsl 3BITHOTO TIEpPioy.

[Morouni 3000B’s3aHHA BWU3HAIOTHCS 332 YMOBH BiJTIOBIJHOCTI BWU3HAYEHHIO 1 KPHUTEPisIM BU3HAHHS
3000B’sI13aHb.

[lomanpiia oniHKa MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 aMOPTHU30BAaHOKO COOIBaPTICTIO.
[TorouHy KpeaUTOpCHKY 3a00proBaHiCTh Oe3 BCTAHOBJICHOI CTaBKH BifcoTka KommaHis oLiHIOE 32 CyMOIO
MEPBICHOTO PaXyHKY (aKTypH, SKIIO BIUIUB JIUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmueie ma 30006'13and

diHaHCOBI aKTHBU Ta 3000B'13aHHI 3ropTalOThes, AKI0 DOHJ Mae IOpUINYHE PABO 3IHCHIOBATH 3aJIiK
BU3HAaHMX y OanaHci cyM i Mae Hamip abo 3poOMTH B3aeMO3alliK, ab0 peayi3yBaTH aKTHB Ta BUKOHATH
3000B's13aHHS OJTHOYACHO.

3.4. O0J1iK0BI MOTITHKY 111010 OCHOBHMX 32C00IB Ta HeMAaTepiaJJbLHUX aKTHBIB

3.4.1. Buznannsa ma ouinKka 0CHOGHUX 3aAC00i8

Komnanisi Bu3HAae MarepiajbHHA OO0'€KT OCHOBHHUM 3aco0OM, SIKIIO BiH YTPUMYETHCA 3 METOIO
BUKOPHCTaHHS 1X y TPOIECi CBOET MisSIBHOCTI, HAAHHS TMOCIYT, a00 s 3MiMCHEHHS aaMiHICTPaTUBHUX 1


https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376

COIIATBPHO-KYIBTYPHUX (DYHKITIH, OUiKyBaHUH CTPOK KOPHCHOTO BHKOPHUCTAHHS (SKCILITyaTallii) SKux O1IbIe
OJTHOT'O POKY Ta BapTicTh sikux Oinbire 20000 rpH.

[epeicHo KomrmaHis oIiHIOE OCHOBHI 3aco0uM 3a cOOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 3a 1X coOiBapTICTIO MiHyC Oyab-Ka HAaKOMMYEHA aMOPTH3allis Ta Oyab-sKi HAKOMHYeHI 30UTKA
BiJl 3MeHIIeHHS KopucHocTi. CyMa HaKOMMYEHOI aMOpTU3allil Ha ATy MEPEOLiHKH BUKIIOYAETHCS 3 BaJIOBOI
0aylaHCOBO1 BapTOCTI aKTUBY Ta YHCTOI CYyMH, IEpepaxoBaHOl /10 MEPEOIiHeHOT cyMH akTuBy. Jloominka, ska
BXOAMTH JI0 CKJIaJy BJIACHOTO KaIliTaly, IEPEHOCUTHCA A0 HEPO3MOIIIEHOrO MPUOYTKY, KOIU MPUITUHSIETHCS
BU3HAHHS BIJTIOBITHOTO aKTHBY.

3.4.2. llooanvwi sumpamu.

Kommanis He BH3HAe B OamaHCOBIH BapToCTi 00'€KTa OCHOBHHMX 3acO0iB BHTpaTH Ha INOJCHHE
00CIIyroByBaHHS, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHs 00'ekTa. Lli BUTpaTu BH3HAIOTHCS B MPHOYTKY UM
30WTKY, KOJIM BOHHU MOHeceHi. B OamaHCoOBii BapTOCTi 00'€KTa OCHOBHUX 3aC00IB BU3HAIOTHCS TaKi IOMAJIBIII
BUTPATH, SIKi 33/I0BOJIBHAIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauyia ocnogHux 3acooie.

AmopTu3alisi oCHOBHHX 3aco0iB DOHAY HapaxoBYeTbCsS NPSMONIHIHHUM METOJOM 3 BHUKOPUCTaHHIM
TaKHUX MOPIYHUX HOPM:

OymiBmi - 2%
MAILMHYA Ta 00JIaIHAHHS - 7-15%
TPaHCHOPTHI 3acobu -17-20%
MeOi - 20-33%
THIIi - 14-50%

3.4.4. Hemamepianvui akmueu

HemarepianbHi akTHBH OILIHIOIOTBCS 3a COOIBapTICTIO 3a BUpPaxyBaHHAM OyAb-KOi HAKOMUYEHOT
aMopTH3allii Ta Oyab-IKUX HAKOITMYSHUX 30MTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI. AMOpTH3aIlisl HeMaTepialbHUX
aKTHUBIB 3/IIICHIOETBCS 13 3aCTOCYBaHHSAM MPSIMOIIiHIIHOTO MeToly. HemarepianbHi akTHBH, SIKi BUHHKAIOTh Yy
pe3ynbTaTi JOTOBipHUX a00 iHIIWMX IOPUIWYHHUX IIPaB, aMOPTHU3YIOTHCS TMPOTATOM TEPMiHY YHUHHOCTI IIHX
npas.

3.4.5. 3menmenns kopucnocmi ocHosHUX 3ac00i6 Ma HemMamepiaIbHUX AKMUGIE

Ha xoxxny 3BiTHy naty KommaHis OIiHIOE, YU € SIKaCh O3HaKa TOro, IO KOPUCHICTh aKTUBY MOXE
3MeHImMTHCA. KoMmaHis 3MeHIIye 6anaHCcOBY BapTiCTh aKTHBY 10 CYMH HOTO OYiKyBaHOTO BiJIIIKOAYBaHH,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHINA BiJ| Horo OamaHcoBOi BapTocTi. Take
3MEHIIEHHS HEralHO BU3HAETHCS B MPUOYTKaxX UM 30MTKax, SKIIO aKTHB HE OOJIKOBYIOTH 332 NEPEOLIHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJ 3MEHIICHHS KOPHCHOCTI, BU3HAHWH Ui aKTUBY (32 BHHATKOM
TyJBlIy) B momnepeaHix mepiogax, KommaHist cTOpHye, SIKIIO i TUNBKH SKIIO 3MiHMJIMCS TONEPEIH] OLIHKH,
3aCTOCOBaHI JUIsl BH3HAYECHHS CYMHU OYIKYBaHOTO BiJIIIKOAyBaHHs. [liciisi BU3HAHHS 30WUTKY BiJ 3MEHIICHHS
KOPUCHOCTI aMOpTH3alis OCHOBHHMX 3aCO0IB KOPUTYEThCS B MaiOyTHIX mepiofax 3 METOI PO3MOIiICHHS
neperisHyTol 0ajaHcoBOl BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHYHIA OCHOBI TNPOTSTOM CTPOKY
KOPUCHOT'O BUKOPHCTAHHSI.

3.5. O0.1ik0BI MOJTITHKH 1010 IHIIUX AKTHUBIB Ta 3000B’13aHL

3.5.1. 3abesneuenna

3a0e3neueHHs BU3HAIOTHCS, Komu DoHA Mae TemepimHIO 3a00proBaHicTs (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIIJIOK MUHYJIOI TOii, iCHY€ WMOBIpHICTB (TOOTO OLIBIIIE MOXIJINBO, HI’K HEMOXIIUBO),
110 MOTAIICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MO>KHA JTOCTOBIPHO OILIIHUTH CyMy 3000B'SI3aHHS.
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3.6. Inmi 3acTocoBaHi 00,IiKOBI MOJITHKH, 1110 € JOPEYHMMH JUISA PO3yMiHHs (PiHAHCOBOI 3BiTHOCTI
3.6.1 loxoou ma eumpamu

Kommaniss BuW3Hae moxif Big HaZaHHA TMOCIYT, Koiau (abo y Mipy TOro, fK) BOHO 3aJOBOJIBHSE
3000B’A3aHHS II0JI0 BUKOHAHHS, IEPEeJatou O0IIsIHY MOCTYTy (TOOTO aKTUB) KIIIEHTOBI. AKTUB TE€pPEIaEThCs,
ko (200 y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOIb HAJl TAKUM aKTHBOM.

Pesynprar BU3HAYCHHS pPO3MIPY BHHArOPOJAM [0 YIPABIIHHIO aKTUBAMH O(OPMIIOETHCS aKTOM
BUKOHAHMUX POOIT, B TKOMY BiJOOpayKaeThCs PO3paxyHOK (OIiHKA) AOCATHYTHX Pe3yJIbTaTiB Ha 3BITHY JaTy.

Hoxin Bix mponaxy (piHaHCOBMX aKTHBIB BHU3HAETbCA y MPUOYTKY ab0 30WMTKYy B pa3i 3aJOBOJICHHS BCiX
HaBEJCHUX JIaJli YMOB:

a) @oHJ nepeae AOTOBIpHI MpaBa HA OJICP)KaHHS IPOIIOBUX IMOTOKIB BiJI TAKOTO (DIHAHCOBOTO aKTUBY;
0) ®oHp epenaB MOKYIIIEBI PU3UKH Ta TIEpeBary BiJl BOJIOIHHS, OB’ 13aHi 3 ()iHAHCOBUM aKTHBIB;

B) 32 ®OH/IOM HE 3aTMIIAETHCS aHi MOJAIIBIIA YYacTh YIPaBIiHCHKOTO MepcoHay y (hopmi, ska 3a3BHUai
MOB’s3aHa 3 BOJIOMIHHSAM, aHi €QEeKTUBHUN KOHTPOJh 3a MPOAAaHUMH (DiIHAHCOBHMH IHCTPYMEHTAMH,
IHBECTUIITHOIO HEPYXOMICTIO a00 1HIIUMH aKTUBAMU;

T') CyMy JIOXOIy MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 110 10 DOHAY HAAIHIYTh CKOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OINEPaIli€lo;

Ta

€) BHUTpaTH, sKi Oysu abo OyyTh OHECEHI Y 3B 3Ky 3 OIEpalli€ro, MOXKHA JJOCTOBIPHO OILIIHUTH.
JuBigeH M BU3HAIOTHCS TOXOIOM JIUIIE Y Pasi, IKIIo:

e 1npaBo Doy Ha OJIepPIKAHHS BUILIAT 3a IMBIJICHIAMU BCTAHOBJICHO;

® ¢ IMOBIPHICTbD, 10 €EKOHOMIYHI BUTO/IH, TIOB’s13aHi 3 JMBiI€HIaMH, HAAIHTyTh 10 DOoHa;

® CyMy JIMBIJICH/IiB MO’KHA JJOCTOBIPHO OIIHUTH.

Jloxin BU3HAETHCS y 3BITI PO MPUOYTKM Ta 30MTKH 32 YMOBH BiJITOBITHOCTI BUBHAYEHHIO Ta KPUTEPiIM

BU3HaHHS. BU3HaHHS 10XOAy BiJIOYBAa€THCS OJHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MEHIICHHS
3000B’A3aHb.

Butpatn — 1ie 3MEHIIECHHS aKTUBIB a00 30UNbIICHHS 3000B'S3aHb, HACIIJKOM SKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIJIOK 31 ICHEHHS PO3IOILITY AepPKaTeIsIM BUMOT JI0 BIACHOTO KaIliTaly.

BusHaHHS BUTpaT BigOyBa€ThCs OTHOYACHO 3:
® TIEpBICHUM BHU3HaHHSM 3000B’sI3aHHS UM 30UTBIICHHAM 0aIaHCOBOT BapTOCTI 3000B's13aHHS; 200
® TPUINHMHEHHSM BU3HAHHS aKTHBY UM 3MEHIIIEHHSIM 0aJlaHCOBOT BAPTOCTI aKTUBY.

3.6.2. Ymoeni 30006'a3auns ma akmueu.

Kommanisi He BW3HAae yMOBHiI 3000B'si3aHHS B 3BiTi mpo ¢iHancoBui cran Pownmy. IHdopmaris mpo
YMOBHE 3000B'13aHHsI PO3KPUBAETHCS, AKILO MOXIIUBICTh BUOYTTSI PECyPCiB, sIKi BTUIIOIOTH Y cO01 €KOHOMIYHI
BUTO/IM, He € BijjaneHoro. Kommanis He Bu3Hae ymMoBHI akThBH. CTHcna iHpOpMAaIs Ipo YMOBHUN aKTHB
PO3KPHUBAETHCS, KOJIM HAIXOKEHHS! EKOHOMIUHUX BUT1]] € IMOBIPHUM.

3.6.3. Onepauii 3 inozemnoro eaniomoio

Oneparii B iHO3eMHIl BaJIOTI OOJIKOBYIOTHCS B YKPATHCHKUX TPUBHSX 33 ODIIIHHUM KypcoM OOMiHY
HamionansHoro 0anky YkpaiHu Ha 1aTy IPOBEICHHS OIepallii.
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MoHeTapHi akKTHBH Ta 3000B'S3aHHS, BUPaXEHI B 1HO3EMHHUX BaJlIOTaX, MEPEPaXxOBYIOThCS B TPHUBHIO 32
BiAnoBiAHUME Kypcamu ooMiny HBY na naty 6anancy. HemoHeTapHi cTaTTi, SIKi OLIHIOIOTHCS 33 iCTOPUYHOIO
c00iBapTICTIO B 1HO3EMHI# BaIIOTI, BiIOOpa)alOThCS 3a KypcoM Ha JaTy orepariii, HeMOHETapHi CTaTTi, AKi
OIIHIOIOTHCS 32 CIPaBEUIMBOI0 BapTICTIO B 1HO3EMHIW BajiOTi, BIOOpaKalOThCS 3a KypCcOM Ha Jary
BHU3HAYEHHS CIpaBeIBOi BapTocTi. KypcoBi pi3HHMIN, IO BUHUKIH HpPU TEPEpaxyHKy 3a MOHETApHUMHU
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY HEpiofi, y SKOMY BOHH BUHUKAIOTb.

ToBapuCTBO BUKOPUCTOBYBAIO OOMIHHI KypCH Ha JaTy OayiaHCy:

31.03.2025 31.12.2024
I'puBns/1 gonap CILIA 41,4787 42,0390

3.7. InBecTHIIiliHA HEPYXOMiCTh

[HBecTHuLiiiHA HEPYXOMICTh — HEPYXOMICTh (3emJisl un OyAiBis, abo YyacTUHA OyAiBIi, a0o iX moeTHAHHS),
yTpUMyBaHa (BIACHUKOM a00 OpeHIapeM sIK aKTHB 3 IIPAaBOM BUKOPHCTAHHS) 3 METOIO OTPUMAHHS OPEHIHHX
TIaTeXiB a00 30UTBIICHHS BAPTOCTI KaiTaldy YM JUIs JOCATHEHHS 000X I[iJIeH, a He JUIs:

a) BUKOPHCTaHHSI y BHPOOHWITBI YW TpPH TOCTa4aHHI TOBapiB, NpW HAJaHHI TOCAYr YW s
aJMiHICTpaTUBHHUX IiJIeH, a00

0) poAaXy B 3BUYAHHOMY XO/i JiSUTBHOCTI.

[lepBicHe BHU3HAHHS OO0’€KTa I1HBECTHUIIHHOI HEPYXOMOCTi BiOYyBae€ThCS 3a COOIBAapTICTIO, sKa €
PUHKOBOIO BapTICTIO; B IMOAANBIIIOMY IHBECTHIIIIHA HEPYXOMICTh OIIIHIOETHCA 32 CIIPABEIUBOIO BapTiCTIO.
CrpaBe/yiiBa BapTiCTh 1HBECTHLIMHOI HEPYXOMOCTI 3a3BHYail BU3HAUAETHCS 13 3aIyUCHHSAM HE3aJIEXKHOTO
omiaroBava. [lepiogudHICTh TEperisiLy CHpaBeUIMBOI BapTOCTI 3YMOBIIOETHCS CYTTEBUMH I OOIIKY

KOJIMBAaHHAMH I[iH Ha PUHKY MOAiOHOT HepyxomocTi. CrpaBeasuBa BapTiCTh HE3aBEPILICHOTO OYIiBHHUIITBA
JTIOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTa 332 BUPAXyBaHHSAM BUTPAT HA 3aKiHYCHHS OyIiBHUIITBA.

30i1bIIeHHS/3MEHIIICHHST CIIPABE/UIMBOI BapTOCTI HAa KiHEIb 3BITHOTO IEPiogy OOJIIKOBYEThCS Y CKIIAJi
IHIIKX JT0XO/iB / BUTPAT MOTOYHOrO MEpioay. AMOPTH3ALlsI HE HAPAXOBYETHCS.

3.8. Openga
Openponasenp knacuikye KOXHY 31 CBOiX opeHJI a0o sk onepauiiiny opeHay, abo sk (GiHaHCOBY OpeHIy.

OpeHnna kinacuikyeThes sk (piHAHCOBA OPEH/IA, SKIO BOHA NIEpe/la€ B OCHOBHOMY BCi PU3UKH Ta BUTOJIH,
NOB’s3aHi 3 MPaBOM BJIACHOCTI Ha 0a30Buil akTuB. OpeHna kiacu(]iKyeTbes SK onepaliiiHa opeHfa, SIKIIO
BOHA HE Tepe/ia€ B OCHOBHOMY BC1 PU3MKH Ta BUT'OJIU IIIOJI0 MpaBa BJIACHOCTI HA 0a30BUIl aKTHB.

Openna BU3HAETHCA 5K (DiHAHCOBA:
a) OpeH/Ia Mepeiae OpEeHIapeBi MPAaBO BIACHOCTI HA 0A30BUI aKTHB, HAIIPUKIHIN CTPOKY OPEH/IH;

0) opeHIap Mae MOXJIMBICTh MpUIOaTH 0Aa30BUIl aKTUB 3a IIHOIO, IO, K OYIKYETHCS, Oyne AOCTaTHHO
HIDKYOIO 32 CIpaBeIUIMBY BapTiCTh Ha JaTy, KOJM MOXIMBICTH MOKe OyTH peanizoBaHO, 1100 icHyBaia
00IpyHTOBaHa BIEBHEHICTh HA AaTy MOYATKY Jii OPEHAN B TOMY, L0 MOXKIIMBICTE Oyie peanizoBaHo;

B) CTPOK OPEHM CTAHOBMTH OLIBIIY YACTHHY CTPOKY EKOHOMIYHOI eKCILIyaTallii 0a30BOro akTUBY HaBiTh
SIKIIIO TPABO BJIACHOCTI HE NIEPEAEThCS;

I) Ha JaTy IOYaTKy Mdil OpPeHIW TEMEpiliHsS BapTICTh OPSHAHUX IUIATSXKIB JIOPIBHIOE MPHHAWMHI B
OCHOBHOMY BCiif ClipaBelIMBil BApTOCTi 6230BOTO aKTUBY Ta

r) 0a30BUil aKTUB Ma€ TaKHil CIEMiadi30BaHUM XapakTep, II0 TIAbKH OpEHAAap MOKE BHKOPHUCTOBYBATH
Horo, He 3[1MCHIOIYN 3HAYHUX MOAUQIKaIii.

OsHaky CUTYyaIlil, ki oKpeMo abo B KOMOIHAIIl TakoX BEeAyTh 10 Kiacudikaiii opeHan Ak (HiHaHCOBOI
OpeH[IH:
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a) SAKIIO OpeHAAp MOXKE aHyJIIOBAaTH JOTOBIp NP0 OpEeHAY, 30WTKH OPCHIOAABIlA, IIOB’s3aHi 3
aHYJIOBaHHSAM, HECE OPSHIap;

0) mpuOyTKM ab0 30MTKH BiJ KOJMBAaHHS CHPaBEUIMBOI BapTOCTI 3ajIMIIKY MPHUIANalOTh Ha OpeHAaps
(nampuknan, y ¢opMi 3HWKKH OpPEHOHOI IUIaTH, siKa JOPIBHIOE OINBIIOCTI HAAXOKEHBb BiJl MPOJAKY
HaIPUKIHII OPSHIN); Ta

B) OpPCHIIAp MaE€ MOXJIMBICTh MPOJOBXKHUTH OPEHAY Ha JIOJATKOBUH IEpioJ] 3a OpEHAHY ILUIaTy, 3HAYHO
HIDKYY BiJl PHHKOBOT OPEHIHOI TIATH.

SK1mo, BUXOASYH 3 IHIIUX 03HAK, SICHO, 1[0 OPEHJIa HE TIepela€ B OCHOBHOMY BCiX PU3HKIB Ta BHTiJ MIOI0
MpaBa BJIACHOCTI Ha 0a30BWIi aKTHUB TO OPEHAY KIACHU(IKYIOTh K omnepamiiHny opeHay. Hanpukmazn, me moxe
BinOyBaTuCs, AKIIO MPaBO BIACHOCTI Ha 0a30BHH aKTHB IMEPEAAa€ThCs HANPUKIHI OpEHAN 3a 3MiHHY IIary,
10 TOPIBHIOE HOTO CIIPaBEIIMBIM BapTOCTI HA TOH Yac, abo SKIIO € 3MiHHI OPEHIHI IIATeKi, BHACIIIOK YOTO
OpEHJI0/IaBellb B OCHOBHOMY He Mepea€e BCiX PU3HKIB Ta BUTII.

OpenponaBells BU3HAE OPECHIIHI TUIATEX1 BiJ OIeparlifHol opeHau K AOXiJ Ha MPAMOIHIIHIN OCHOBI Uu
Oyab-sKill iHIIIH crucTeMaTHaHil 0cHOBI. OpeHI0IaBelb 3aCTOCOBYE 1HIIY CUCTEMATUYHY OCHOBY, SKIIO TakKa
OCHOBA JIO3BOJISIE Kpallle BimoOpakaT MOJIENb, 3aBISKH K BUTO/Ia, OTpUMaHa BiJl BUKOPHUCTaHHS 6a30BOTO
aKTHUBY 3MEHINYeThcs. OpeHI0IaBellb BU3HAE BUTPATH, BKIFOYAIOUN aMOPTH3ALli0, IIOHECEHI IPU OTPUMaHHI
JIOXO.y BiJI OpEH/IH, SIK BUTPATH.

Openponasenp 10Ja€ MEPBICHI MpsiMi BUTPATH, MOHECEHI NMPH YKJIaJaHHI JOTOBOPY MPO ONepaliiHy
opeHay, 10 0aJaHCOBOi BapTOCTI 0a30BOr0 aKTHWBY Ta BH3HAE IX, SIK BUTPATH MPOTATOM CTPOKY OPEHAW Ha
TaKiil caMiii OCHOBI, SIK JA0Xi1 Bij opeHau. OpeHaoaaBelb nojaae 6a30Bi akTUBY HaJlaHI B ONEpalliiiHy OpeHIY,
y CBO€EMY 3BiTi po (iHAHCOBUY CTaH BiMOBIIHO /IO MPUPOIH 0A30BOTO AKTHBY.

4. OcHOBHI NpuMyIeHHs], OLiHKH TA CY/I:KEHHSI

[pu migrorosui ¢girancoBoi 3BiTHOCTI KoMmaHis 31iHCHIOE OLIHKA Ta MPUITYIIEHHS, SKi MAafOTh BILTUB HA
eneMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYI04YKrCch HAa MC®3, MCBO Ta TinymaueHHsx, po3poodienux KomiteTom
3 TIlyMaueHb MbKHapoaHO1 (hiHaHCOBOI 3BITHOCTI. OLIHKH Ta CyIUKEHHS 0a3yrOThCs Ha ONEPEAHBOMY JOCBii
Ta iHmMUX (akropax, 110 3a ICHYFOUMX OOCTaBHH BBa)XKAIOTHCS OOTPYHTOBAaHMMH 1 3a pe3yjbTaTaMH SIKHX
NPUIMAIOTBCS CY/DKCHHS IMOJ0 OajJaHCOBOi BapTOCTI aKTWUBIB Ta 3000B’s3aHb. Xo4a IIi PO3PAXyHKH
0a3yloThCsl Ha HasBHIM y kepiBHunTBa Kommawii iHpopmalii mpo moToyHi mojii, (akTUUHI pe3yiabTaTH
MOXYTh 3PEIUTOI0 BiAPI3HATHCS BiA IUX po3paxyHKiB. OOmacTi, A€ Taki Cy/DKEHHsS € OCOOIMBO Ba)KIMBHMH,
00I1acTi, 0 XapakTepU3yIThCsl BACOKAM PiBHEM CKJIATHOCTI, Ta 00JIacTi, B SIKMX MPHUITYIIEHHS i pO3paxyHKH
MAalOTh BEJIMKE 3HAYEHHS JUTS ITiArOTOBKH (PiHaHCOBOI 3BiTHOCTI 32 MC®d3, HaBeIeHI HUXKYe.

4.1. Cyn:keHHs 100 onepauiii, moaiii a6o0 ymoB 3a BiacyTHOCTi KOHKpeTHUX MC®D3

Axmo nemae MC®3, sKHii KOHKPETHO 3aCTOCOBYETHCS J0 omepauii, iHmoi mnoxii abo ymoBw,
KepiBHUITBO KoMIlaHisi 3aCTOCOBY€E CyIKEHHS IMiJl Yac pO3POOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJIITHUKH,
mo6 indopmanis Oyna mopedHOr0 Al MOTpe® KOPUCTYBAdiB JJIsl NPUMHATTS €KOHOMIYHHX PilIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3HAa4eHHi, 0 ()iHAHCOBA 3BITHICTS:

. NoJia€ JIOCTOBIpHO (hiHAHCOBHU cTaH, (DIHAHCOBI PE3yNIbTATH [iSUILHOCTI Ta TPOIIOBI TMOTOKU
Donny;

. BiZjoOpaka€ E€KOHOMIUHY CYTHICTh omepauidd, iHIMX MoAiil abo yMOB, a HE JHMIIE IOPHIUYHY
bopmy;

. € HEUTPaIILHOI0, TOOTO BUIBHOIO BiJl YIIEPEIKCHB;

o € TIOBHOIO B YCiX CYTTEBUX acIEKTax.

[lig yac 3miliCHEHHS CY/DKEHHS KepiBHUITBO KoMIlaHii MOCHIAEThCA HA MPUUHATHICTh HaBEACHUX Al
JOKEpEJT Ta BPaXxOBYE X y HU3XiTHOMY HOPSIKY:
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a) BuUMOTH B MC®@3, y SIKHUX iA€ThCS PO MOAI0HI Ta ITOB’sA3aHi 3 HUMH ITUTAHHS;

0) BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICMII] OIHKK aKTUBIB, 3000B’A3aHb, JOXO/IB Ta BUTPAT Y
KonuenTyanbHiit oCHOBI (JiHAHCOBOI 3BITHOCTI.

[lixg wac 3nificHeHHs cymKeHHS KepiBHHUUTBO KommaHii BpaxoBye HaWOCTaHHINII TONOKEHHS IHIINX
OpraHiB, IO PO3POOIIAIOTH Ta 3aTBEPKYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIIETITYallbHYy OCHOBY
JUTSL pO3pOOJICHHSI CTaHAAPTIB, 1HIIY MpodeciliHy JiTeparypy 3 OOJiKy Ta MPHUIUHSATI rady3eBi MPaKTHKHU, Ti€H0
MipoI0, KO0 BOHU HE CyTlepedaTh BUIIE3a3HAYCHUM JDKEPEIaM.

Onmnepartii, mo He periiameHTyoTbess MCD3 DoHIOM He 3/ CHIOBATUCE.
4.2. Cyn:keHHsI 110/10 CTIPABeIJIMBOI BAPTOCTi akTUBIB DOHTY

CrpaBeinBa BapTiCTh 1HBECTHIIIN, IO aKTHBHO OOEPTAIOTHCS HA OpraHi30BaHUX (DIHAHCOBHX PHHKAX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTsI TOPriB Ha 3BiTHY nary. B
IHIINX BWITQJKaX OIlIHKA CIPaBEJIMBOI BapTOCTI IPYHTYEThCS Ha CY/DKEHHSAX MIOAO IependadyBaHUX
MaiOyTHIX TPOIIOBUX MOTOKIB, iICHYI0UOi €KOHOMIYHOI CHTYyallii, pU3HKiB, BIACTUBUX Pi3HUM (PiHAHCOBUM
IHCTpyMeHTaM, Ta iHHX QakTopiB 3 BpaxyBaHHAM BuMor MCD3 13 «Orinka cripaBesInBOI BAPTOCTI».

4.3. CymkeHHS 1010 3MiH CITpaBeINBOI BapTOCTi GiHAHCOBUX AKTUBIB

KepiBannreo Kommnanii BBaxae, o OOIKOBI OIIIHKK Ta MPHITYIICHHS, SIKI MAIOTh CTOCYHOK 10 OIiHKH
(iHaHCOBHX IHCTPYMEHTIB, e PHHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KJIIOUYOBHM JKEPEIOM HEBU3HAUCHOCTI
OIIIHOK, TOMY II[O:

a) BOHH 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IDIMHOM 4Yacy, OCKUIBKH OIliHKH
0a3yroThCcs Ha MPUIYIICHHSX KEPIBHUIITBA IIOJMO BiJICOTKOBUX CTaBOK, BOJIATHUJIBHOCTI, 3MiH
BaJIFOTHUX KYPCiB, TOKa3HUKIB KPETUTOCIIPOMOIKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ] Yac OLIHKH
IHCTPYMEHTIB, a TaKOX clielu(iyHIX 0COOTUBOCTEN omepaiif; Ta

0)  BIUIMB 3MiHH B OLIIHKaX HAa aKTHBH, BiIOOpaKeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX HA JTOXOIH
(BuTpaTH) MOXKE OYTH 3HAUHUM.

Ax6u kepiBHMIITBO Kommanii BHKOPHCTOBYBAJIO iHII TMPHITYIIEHHS IIOJ0 BiJICOTKOBHX CTaBOK,
BOJIATHJILHOCTI, KypCiB OOMiHY BalIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTd oQepTH 1 KOPUTYBaHb i1
Yyac OI[iHKK 1HCTPYMEHTIB, Oinblia abo MeHIa 3MiHa B OIlHII BapTOCTi (iHAHCOBUX IHCTPYMEHTIB y pasi
BiJICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O ICTOTHHI BIUIMB Ha BiJloOpa)keHWil y ¢(iHaHCOBiH 3BITHOCTI
YUCTHI TPUOYTOK Ta 30HUTOK.

Pozymitoun BaxIMBiCTh BUKOPUCTAHHS OOJIIKOBUX OILIHOK Ta MPHUITYIIEHb MO0 CIPABEIMBOI BApPTOCTI
(GiHAaHCOBHMX aKTWBIB B pa3i BIACYTHOCTI BXiJHHMX JAQHHMX IOJO CIPAaBEIUIMBOI BapTOCTI MEPIIOTO PiBHS,
KepiBaunreo Kommnanii miaHye BHKOPHCTOBYBATH OIIHKH Ta Cy/KEHHs sKi 0a3yroThCsl Ha MpodeciiHil
KOMIIETeHIIIi mnpariBHUKIB [liqnpuemMcTBa, OOCBiII Ta MHUHYJIUX IOMISAX, a TaKOX 3 BHUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojenell BapTocTi (iHAHCOBHX aKTHBIB. 3aJly4eHHs 30BHIIIHIX €KCIEPTHUX OLIHOK IIOJA0
TakuX (IHAHCOBHX IHCTPYMEHTIB Ji¢ OIliHKa, sika 0a3yeTbcsi Ha mMpodeciiHill KOMIeTeHIi, oCBiai Ta
pO3paxyHKax € HeJJOCTaTHBbOIO, Ha IyMKY KepiBHUITBA € MPUHHATHUM Ta HEOOXiTHUM.

BukopucTanHs pi3HUX MapKETHHTOBHUX MPHITYIIEHb Ta/ad0 METOJIB OL[IHKH TaKOX MOKE MaTH 3HAUYHHUH
BIUIMB Ha TiepedadyBaHy ClipaBelIuBy BapTiCTh.

4.4. Cyn:keHHsI 11010 O4iKYBAHUX TePMiHiB YTPUMYBaHHsA (piHAHCOBUX iHCTPYMEHTIB

KepiBaunreo Kommanii 3actocoBye mpodeciiiHe cy/pKeHHS MO0 TEpMiHIB yTpUMaHHS (hiHAHCOBHX
IHCTPYMEHTIB, IIO BXOIATH 1O CKiany ¢iHaHcoBux akTuBiB. lIpodeciiiHe cymkeHHS 3a UM MUTAHHSIM
IPYHTYEThCS Ha OIHII PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, WOTO MPHUOYTKOBOCTI ¥ JUHAMII Ta I1HIIHX
¢axTopax. Ilpore icHyI0Tb HEBH3HAYEHOCTI, SIKI MOXYTh OyTH TOB’s3aHi 3 NPU3YIMHEHHSIM OOIry IIHHUX
narmepis, IO HE € MIJIKOHTPOJILHUM KepiBHHUIITBY KomrmaHii GakTopoM i MoXe CYyTTEBO BILTMHYTH Ha OILIHKY
(iHaHCOBHX IHCTPYMEHTIB.
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4.5. BUKopUCTaHHSI CTABOK TUCKOHTYBAHHSI

CraBKa AMCKOHTY — Li¢ IPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS AJIS IepepaxyHKy MailOyTHIX MOTOKiB
JIOXOIB B €IWHE 3HAYCHHS TEMepimHbol (MOTOYHOI) BapTOCTi, SKa € 0a3010 JII BH3HAYCHHS PUHKOBOL
BapToCTi Oi3HECYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JA0XOIy Ha
BKJIQJICHWH KaIliTaj y BIAMOBIAHI 3 piBHEM PU3WKY MOJIOHI O00'€KTH iHBECTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEpHATUBHUMH BapiaHTaM{ iHBECTHIIH 13 31CTaBISIHHS PiBHS PU3UKY Ha HaTy OLiHKH. CTaBKa JAUCKOHTY
Ma€ BH3HAYATHUCS 3 YPaxXyBaHHSIM TPbOX (haKTOPIB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapTOCTI JpKeped, SKi 3aTyJaroThCs 1S (piHaHCYBaHHS 1HBECTHIIITHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
PiBHI KOMIIEHCAIliT;

B) QakTopy pu3HKy abo Mipu HMOBIPHOCTI OTPUMAaHHS O4iKyBaHUX Y MailOyTHbOMY JTOXO/IiB.

Indopmarrisi, mo BHKOpPUCTaHA Il BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKM OjepkaHa 3 OQiliiiHOrO
caiity HBY 3a mnocwrmanusm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
“BapTicTh KpeAUTIB 33 JAHUMHU CTAaTUCTUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cym:keHHH 1010 BUSIBJICHHS 03HAK 3HEIliHEHHS aKTHBIB

BigHocHO (hiHAaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTio, KommaHieo Ha Aaty
BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXHY 3BiTHY JaTy BU3HAYA€ PiBEHb KPEAUTHOTO PU3UKY.

Kommanist Bu3HaE pe3ep mif 30MTKA IS OYiKyBaHUX KPEAWTHUX 30HTKIB 32 (pIHAHCOBHMH aKTUBAMH, SIKi
OILHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OYiKYBaHHX KPEUTHUX 30UTKIB 32 BECh CTPOK il (hJiHAHCOBOTO
aKkTUBY (TP 3HAYHOMY 301UIBIIEHHI KPEAUTHOTO PU3WKY/ANS KPEeAUTHO-3HENiHEHNX (piHAHCOBUX aKTUBIB) abo
12-MicSYHMMU OYiKYBaHHUMH KPESAUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAHHS KPEIUTHOTO PH3HKY).

3a3BHuail O4iKyETHCS, 10 OYIKYBaHi KPEIUTHI 30MTKH 32 BECh CTPOK JIii MatoTh OyTH BU3HAHI JI0 TOTO, SIK
(hiHaHCOBHI THCTPYMEHT CTaHe MPOCTPOYCHUH. SIK MpaBMIIO, KPEAUTHUI PU3UK 3HAYHO 3POCTAE IIe JO TOTO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHEe MPOCTPOUEHUM ab0 OyJie TOMiIueHO 1HII YHHHUKY 3aTPUMKH TJIATEXKIB, IO
€ crienuiYHUMH JUTS TTO3NYaIbHAKA, (HApUKiIal, 34iicHeHHsT Moqudikallii abo pecTpyKTypH3aIlii).

KpenutHuit prusuk 3a (iHAHCOBUM iHCTPYMEHTOM BBaXKAETHCS HU3BKHUM, KO (DiHAHCOBHMI iHCTPYMEHT
Ma€ HU3bKUI PU3HK HACTAHHS Je(ONTy, MO3UYATBHUK Ma€ MOTYXKHIM MOTEHIiall BAKOHYBATH CBOi JIOTOBipHi
3000B'sI3aHHS.  IOZI0 TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM TEPCHEKTHBI, a HECHPHUSTINBI 3MiHH B
E€KOHOMIYHHX 1 JIIOBUX YMOBaX Y JIOBTOCTPOKOBIM TEpPCIEKTHBI MOXYTh 3HU3UTH, aje HE OOOB’SI3KOBO
3IaTHICTB MO3MYaJIbHUKA BUKOHYBATH CBOI 3000B'sI3aHHSI I110/10 JTOTOBIPHUX I'POIIOBHUX ITOTOKIB.

dinaHCOBI HCTPYMEHTH HE BBA)XKAIOTHCS TAaKUMHM, IIO MAIOTh HHM3BKUI KPEIUTHHH PH3HMK JIMIIE HA
mijicTaBl TOTO, MO PU3KK NedONTY 3a HUMHU € HIDKYUM, HDK PU3UK JIedodTy 3a iHIMUMH (iHAHCOBUMH
iHCTpyMeHTaMu DoHAy a00 HiXK KPETUTHHUI PU3UK IOPUCIUKIII, B sSKiid DOH 3MIHCHIOE NisITBHICTD.

OuikyBaHi KpeJuTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAIOTHCS 32 (PiIHAHCOBUM iHCTPYMEHTOM IPOCTO Ha
MijIcTaBl TOTO, IO BiH BBaYKABCSI IHCTPYMEHTOM 13 HU3bKUM KPEIUTHHM PU3UKOM y TIONIEPETHLOMY 3BITHOMY
nepiofli, ajie He BBAXKAETHCA TAKUM CTAaHOM Ha 3BiTHY Aary. Y Takomy Bunaaky Kommanis 3'acoBye, un Maio
MicIle 3HaYHE 3POCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY TIEpBICHOTO BU3HAHHS, & OTXKE YW MOcTala morpeda
y BU3HaHHI O4iKyBaHHMX KpEIUTHHUX 30MTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIuTHI 30MTKH BiZoOpa)kaloTh BIacHi o4ikyBaHHs POHAY 00 KPEOAUTHUX 30UTKIB.

5. Po3kputTd iH(opmalii 11010 BAKOPUCTAHHA CNIPaBeAJIUBOI BAPTOCTI
5.1. MeTonuku OLiHIOBAHHSA T BXi/IHI JaHi, BAKOPHUCTAHI [JI1 CKJIAJaHHS OIIHOK 32 CMPABEIJIMBOK) BAPTICTIO

Kommanist 37ilicHIOE BUKIIFOUHO O€3MepepBHI OIIHKH CIIPaBeIUTHBOT BAPTOCTiI aKTHBIB Ta 3000B’s3aHb,
TOOTO TaKi OLIHKH, sIKi BuMaraoTscsi MC®3 9 ta MCD3 13 y 3Biti npo (piHaHCOBHIA CTaH Ha KiHELb KOXKHOTO
3BITHOTO TIEPiOY.
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Kitacu akTuBiB Ta

MeTton

3000B’s13aHb, OILIIHKH
OITIHEHUX 3a MeToauKH OIiHIOBAHHS (puHKOBHIA, BxinHi nani
CIPaBe]TUBOIO JIOX1THHIA,
BapTICTIO BUTPATHUI)
[TepBicHe Bu3HaHHS 00’ €KTa
IHBECTHIIIITHOT HEPYXOMOCTI Iinm na prsk
. BiZI0OyBaeThCs 3a cOOIBAPTICTIO, SIKA € PHHKY
IuBecTHIiiiHa . . HEPYXOMOCTI, JIaHi
. puHKOBOIO BapTicTio. [Togansina PunkoBuit . i
HEPYXOMICTh . : AV . OIIHKH npodeciiHux
OIlIHKa 1HBECTHUIIIHHOT HEPYXOMOCTI omifTOBATIB
OLIIHIOETHCS 32 CIIPABEIITUBOIO
BapTICTIO
ITepBicHa Ta momabIIa OIliHKA
. TPOIIOBUX KOIITIB 3JIIHCHIOETHCS 3a o U
I'pomosi kowtu p JUHC Punkosuit Odiuiitai kypcu HBY
CIIPaBE/IMBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMIHAJIBHIN BapTOCTI
Odiniiini 6ip>koBi Kypen
oprasi3aTopiB TOPriB Ha
JIaTy OIIIHKH, 33
. . . . BiJICYyTHOCTi BU3HAYEHOTO
[eppicHa oIliHKa IHCTPYMEHTIB .
. " N 0ip>KOBOTO KypCy Ha JaTy
Karitany 3JiHCHIOEThCS 32 1X oK
CTIpaBeIJIMBOIO BAPTICTIO, KA ’ .
. : - BUKOPUCTOBYIOThCS LIHU
3a3BUYAl JOPIBHIOE IIiHI Oneparliii, B .
IHcTpymMeHTH e . . 3aKpUTTS OipIKOBOTO
g X071 K0T OyB OTPUMAHUI aKTHB. BurpatHuii .
Kalitaimy . . . TOproeoro axs. [lani npo
IMonanpiia oiHKa iIHCTPYMEHTIB .
. o BYMHECHI [TPABOYMHH 11032
KaImiTany 30iHCHIOEThCS 32 (OHI0BOIO BIpHKOIO:
CTpaBeIJIMBOIO BAPTICTIO HA ATy BapTicTh aKfI/IBiB ’
OIIiHKH. . .
H eMiTeHTa (TAMPUEMCTBA),
HMOro 4ucTi akTHBH,
Pe3yNbTaTH NisTBHOCTI,
rpyna pusuKy.
[epBicHa oriHKa 1e0ITOPCHKOI 3a00p-
TOBAHOCTI 3/IHCHIOETHCS 32 CTIPABE/I-
JIMBOIO BapTICTIO, sIKa IOPIBHIOE Bap- KoHTpaKTHi yMoBH
. TOCTI [OTAIlICHHS, TOOTO CyMi OUIKY- . . ’
JlebiTopchka S WMOBIPHICTb HOTAIlICHHS,
. BaHMX KOHTPAKTHUX I'POMIOBUX IIOTO- JloxiaHui . P .
3a00proBaHICTh : . . . OUiKyBaHI BX1JIHI TPOIIOBI
KiB Ha JaTy omiHkH. [Ticsst repBicHoro HOTOKI
BU3HAHHS MOJIAJTbIIIA OLIHKA JIe0iTOp-
CBKOI 3200prOBaHOCTI BiZIOYBa€ThCS 32
aMOPTHU30BAHOI BAPTICTIO.
INepBicHa oriHKa MOTOYHKX 3000B’s1- KOHTDAKTH YMOBH
. 3aHb 3/IMCHIOETHCS 3 BAPTICTIO 10- o HTP y i
IMotouni . B . WMOBIPHICTb HOTAIlICHHS,
ramenHs. [logaabiia oiHKa oTo4- UTPpATHUU

30008’ s13aHHS

HHUX 3000B’s13aHb 31ACHIOETHCS 3a
aMOPTHU30BaHOIO cOOIBAPTICTIO.

OUiKyBaHI BUXiJHI
TPOIIOBI TOTOKH

5.2. BnuiiuB BUKOPHCTAHHSA 3aKPUTHX BXiTHHMX JaHMX (XaHi 1-ro Ta 3-ro piBHA) MJIsl MEPiOAMIHUX OLIHOK

CTpaBeAJIUBOI BAPTOCTi HA MPUOYTOK 200 30UTOK

VY pesyabTaTi 3MiH Ta O4iKyBaHHMX BXIJIHUX IPOIIOBHX MOTOKIB (#aHi 3-ro piBHA iepapxii) (1. 6.8) Oyio
MPOBEJIEHO MEPEOIiHKY JIOBIOCTPOKOBUX (PiHAHCOBUX IHBECTHIIIN Ha cymy 2 634 THC. TpH., IO 30UIBIINIO

npudyTok @oHay 3a 3BiTHHIA nepion 2025 poKy Ha iICHTHYHY CyMY.

VY pesyabTaTi 3MiH Ta O4iKyBaHHMX BXiJIHUX IPOIIOBHX MOTOKIB (AaHi 1-ro piBHA iepapxii) (1. 6.9) Oyino

MPOBEJIEHO TIEPEOIiHKY MOTOYHUX (PIHAHCOBUX 1HBECTHINH HA cyMy 25 THC. TpH., IO 30UIBIIMIO MPHOYTOK

®onay 3a 3BiTHUI nepion 2025 poKy Ha iJEHTHYHY CyMY.

5.3. Ilepemimenns mick 1-M, 2-M Ta 3-M piBHsIMH i€papXxii cipaBeIIHBOI BApTOCTI
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VY 3BiTHOMY Iiepiofdi HepeBeAcHb MK 1-M, 2-M Ta 3-M pPIBHSAMH i€papXii crpaBemuBOI BapTOCTI HE
BinOyBanocs.

5.4. PiBeHn iepapxii cmpaBeajiMBoi BApTOCTi, 10 IKOT0 HAJIEKATH OLIHKH CTIPaBeIJIMBOI BAPTOCTi

MUc. epH.

Kaacu akTusis 1 piBenn 2 piBeHb 3 piBeHb

Ta 3000B’A3aHb, (Ti, 0 MAIOTH (Ti, 110 HE MAKOTH (Ti, 110 HE MAKOTH
OIliHEHMX 32 KOTHPYBAaHHS, TA | KOTHPYBaHb, ajie KOTHPYBaHb i He €

CIIPABEJIMBOIO | CIIOCTEPEKYBaHi) | cHocTepe:KyBaHi) | cnocTepe:KyBaHUMU)

BapTiCTIO 2025 2024 2025 2024 2025 2024 2025 2024

Ycboro

Hata ominkm | 31.03.25 | 31.12.24 | 31.03.25 | 31.12.24 | 31.03.25 | 31.12.24 | 31.03.25 | 31.12.24

[uBecTuniiina

. — 44 637 44 637 44 637 | 44637
HEPYXOMICTh

JloBrocTpokoBi
(iHaHCOB1 - - - - 11 656 9022 11 656 9022

IHBECTHULIT

JebiTopcbka
3a00proBaHICTh
3a po3paxyHKaMHu - - - - 1246 146 1246 146
3 HAPaxOBaHUX
JIOXOIB

JlebiTopchka
3a00proBaHICTh
3a BUJAHUMU
aBaHCaMHU

ITotouni
(hinaHCOBI 12 819 12 794 - - - - 12 819 12 794

IHBECTHULIT

5.5. Pyx akTuBiB, 110 OL[iHIOIOTHCS 32 CNIPABEIJIUBOIO BAPTICTIO 3 BUKOPUCTAHHAM BHXIIHUX AaHHX 1-TO
piBHs iepapxii

MUC. 2PH.
Knaacu akTHuBiB,
OL[iHEeHNX 32
3anumku 3aaMmku
crpaBelJINBOIO Ipundanns .
BApTICTIO 3 CTAaHOM Ha (npoasi) CTaHOM Ha IIpumiTka
31.03.2025 31.12.2024
BHKOPUCTAHHAM 3-T0
piBH# iepapxii
— : " . .
HOT(?‘IHI ¢)1Ha.1jcom 12 819 +95 12794 \ 25 (I[OH}IjKa q)lHaHCOBI/I.X
1HBECTHIII1 inBectuuiil (1. 6.9 IlpumiTok);

5.6. Pyx akTuBiB, 1110 OL[iHIOIOTHCSI 32 CHPABEAJINBOIO BAPTIiCTIO 3 BUKOPUCTAHHSM BUXIIHUX JaHUX 3-T0
piBHs iepapxii

muc. 2pH.
Knacu akTuBiB,
OLIHEHMX 32
3aaumku 3aauimku
CIpPaBelJIMBOI0 Ipupdanns .
papTicTIo 3 CTaHOM Ha (npoaski) CTaHOM Ha MMpumiTka
31.03.2025 31.12.2024
BHKOPHUCTAHHAM 3-T0
piBH#A iepapxii
J1oBrocTpokoBi +2 634 (noouinka
. °1P 11 656 +2 634 9022 KOPIIOpaTUBHUX TpaB (1. 6.8
(hiHaHCOBI 1HBECTHITI1 ; )
[TpumiToK),
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5.7. Inmi po3kputTs, mo BuMaraTbess MCP®3 13 «Oninka cnpaBeIjnBoi BapToCTi»

CripaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSIHHI 3 iX 0aJaHCOBOIO BapTiCTIO

MUC. 2pH.

Kiacu akTuBiB Ta 3000B’s13aHb,
OIliHEHHX 3a CMPaBeAJIUBOIO BapTiCTIO

banancoBa BapTicTh

CnpaBennBa BapTicThb

2025 2024 2025 2024
Jarta ouninku 31.12.25 31.12.24 31.12.25 31.12.24
[HBecTHIIIHA HEPYXOMICTh 44 637 44 637 44 637 44 637
JoBroctpokoBi ¢inancoBi iHBeCTUIIT 11 656 9022 11 656 9022
I[e61TF)pCLKa 3a0OproBaHiCTh 3a 2990 1510 2990 1510
MPOAYKIIi0, TOBAPH, POOOTH, OCIYTH
JebiTopchbka 3a00proBaHicTh 3a 29 18 29 18
BHIaHMMH aBaHCAMU
JebiTopchbka 3a00proBaHicTh 3a ' 1946 146 1246 146
pO3paxyHKaMH 3 HapaxOBaHUX JOXO/IiB
lnua notouHa aebiTopeia 13556 13213 13 556 13213
3a00pProBaHICTh
[lorouHni inancoBi iHBeCTHIIIT 12 819 12 794 12 819 12 794
I'pormi Ta ix ekBiBaJIeHTH 13773 13797 13773 13797

KepiBaunreo Komnanii BBaxkae, 1o HaBEACHI PO3KPUTTS MIOJI0 3aCTOCYBaHHS CIIPABEIJIUBOI BaAPTOCTI €

JIOCTATHIMH, 1 HE BBaXKae, M0 3a MekaMd (DiHAHCOBOI 3BITHOCTI 3aJUINMIACH Oy/b-sKa CYTTEBA 1HPOPMAIIiS

IIO/I0 3aCTOCYBAaHHS CIPaBEJIMBOI BAPTOCTi, SIKa MOXKEe OyTH KOPUCHOIO JJisi KOpPHCTYBadiB (piHAHCOBOI

3BITHOCTI.

6. Po3kpurrs indopmanii, mo migTBepaKye cTarTi nogaHi y ¢pinancoBux 3BiTax

6.1. Inmi onepauiini 70X0aH Ta BUTPATH

Muc. epH.
Inuri onepamiitai noxoan 01.01.2025 - 01.01.2024 -

31.03.2025 31.03.2024
Jloxomu Bia mocmyr opeHIn iHBECTHIIIIHHOT HEPYXOMOCTI 1261 1431
Joxomu Big KypcoBUX pi3HUIL - 344
Ycboro 3a po3aijiom iHmi onepaniiftHi 1oxoamn 1261 1775
Inuri onepaniiini BUTpaTn 01.01.2025 - | 01.01.2024 -

31.03.2025 31.03.2024
Burpatu Bi KypCcOBUX Pi3HUIID 176 27
Burpatu Bij 3MeHIIEHHS! KOPUCHOCTI 1e0iTOPChKOT 3a00proBaHOCTI 99 -
Ycboro 3a po3aisiom iHmi onepaniiiHi BUTpaTH 275 27
6.2. AnmiHicTpaTUBHI BUTpaTH

MUc. 2pH.

AMiHicTpaTUBHI BUTpaTH 01.01.2025- 01.01.2024 -

31.03.2025 31.03.2024
Bunaropona koMnadii 3 yrpaBiiHHA aKTHBAMHU 144 90
Bunaropona aynutopy - -
Bunaropona nenosurapito 2 1
Bunaropona omiHImKy MaiiHa - 17
Butpatu noB’s13asi i3 3a0e31e4eHHAM JisUTBHOCTI 128 94
Ycboro 3a po3aijiom agMiHicTpaTHBHI BUTPaTH 274 202
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6.3. dinaHcoBi 10X0AM Ta BUTPATH

MUC. 2pH.
®inaHcoBi 10xo1H 01.01.2025 - | 01.01.2024 -
31.03.2025 31.03.2024
JloXin BiJ BIICOTKIB Ha 3aJMINIOK KOIITIB HA PAaXyHKY Y OaHKY 352 -
AMopTHu3allisi HapaxOBaHOTO JUCKOHTY 443 -
JuBineHan oaepxaHi 617 -
Bincotku Bix moramenns kynmona OBJIIT - -
Joxin Bix oTpUMaHMX BiJICOTKIB (TIO3UKa) 629 -
Ycboro 3a po3aiziom ¢inancoBi goxoan 2041 -
dinaHcoBi BUTpaTH 01.01.2025 - | 01.01.2024 -
31.03.2025 31.03.2024
JIMCKOHT 3a IOTOBOPaMU MO3UKH - -
Ycboro 3a po3ainiom ¢inaHcoBi BUTpaTH - -
6.4. Inmi moxonau, iHIIi BUTPAaTH
Muc. epH
Inui noxoam 01.01.2025- | 01.01.2024 -
31.03.2025 31.03.2024
Jloxo/u Bij moramieHHs I[iHHKUX TarepiB - -
Jloxo/u B MOOIIHKY 1HBECTUIIHHOT HEPYXOMOCTI - -
Jloxo/u Bix JOOIIHKY KOPIIOPATHBHUX TPAB, IIIHHKUX ITaIrlepiB 2831 90
Ycboro 3a po3aijiom inmri qoxoau 2831 90
Inwi BuTpaTn 01.01.2025- | 01.01.2024 -
31.03.2025 31.03.2024

Butpatu BiJ yIIiHKH KOPIIOPATHBHUX TIpaB, IHHKUX ManepiB

Butparu Bin ciricaHHst cO0IBapTOCTI MIHHUX TATepiB

Ycboro 3a po3aijiom iHIIi BUTPATH

6.5. /lediTopchka 3a00proBaHicTh

Cranom Ha 31.03.2025 p., 31.12.2024 p. na Gananci @oHay 00miKOBYBaHCh J1e0iTOpPCHKA 3a00prOBaHICTb.

muc. pH.

JebiTopchka 3a00proBaHicTh 31.03.2025 31.12.2024
JebiTopchka 3a00proBaHiCTh 3a MPOAYKILi0, TOBAPH, pOOOTH, ITOCTYTH 2990 1510
JebiTopchka 3a00proBaHiCTh 32 BUJAHUIMU aBaHCAMU 22 18
Jle6iTopchka 3a060proBaHicTh 3 HAPaXOBAHHUX JIOXOJIIB 1246 146

IH1a motouHa 1e6iTopchbka 3a00proBaHiCTh 15000 15000
TOB «BAUT JEHTAJI I'PYII»
pe3epe 0uiKy8aHux KpeOumHux 30Umkie: (122) (23)
OUCKOHM 30 002080PAMU NO3UKU (1322) (1764)
Ycboro 3a po3aijiom AediTopcbka 3a00proBaHicTb 17 814 14 887

[nma norouyna nebiTopchka 3a00ProBaHICTh (KOPOTKOCTPOKOBA) MpeEJCTaBIeHA 3a00pPTOBAaHICTIO 3a
JIOrOBOPOM BificoTkoBoi mo3uku Nel/BI/2024 Bix 09 rpymus 2024 poxy TOB «BAMT JJEHTAJI I'PYII» (kox
€IPIIOY 38026507) y cymi 15 000,00 tuc. rpa. Ha many nebiTopchKy 3a00proBaHiCTh HApaxOBaHO PE3EPB
OYIKyBaHUX KPEIUTHUX 30UTKIB y cymi 122 Tuc. rpH. (3rimHo 1. 3.3.3 Ilpumitok). Crarnom Ha 31.03.2025 p.
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Je0iTopchka 3a00ProBaHicTh BimoOpaskeHa 3a aMOPTH30BaHOK BapTiCTIO y cymi 1 322 THc. rpH. (3rigHO II.
4.5. IIpumiTok).

Kowmrranis 3actocoBye cripomennit minxin, nependoadennit B MC®D3 (IFRS) 9 «DiHaHCOBI iHCTPYMEHTH,
JI0 OLIHKH OYiKyBaHHUX KPEAMTHUX 30UTKIiB, MPU SIKOMY BHKOPHCTOBYETHCS OLIHHHI pe3epB MiJl OYiKyBaHi
KpeIUTHI 30MTKH 32 BECh TEPMIH TS BCi€l 1e0ITOPCHKOi 3a00proBaHOCTI.

JlebiTopchkoi 3a00pProBaHOCTI 3a MPOAYKIIO, TOBapH, poOOTH, MOCIYTHM BKIOYAE 3a00prOBaHICTh 3a
norosopamu opermy Ne 1 Bix 20.11.2021 p., Ne 3 Big 10.01.2022 p., Ne 4 Bixg 14.01.2022 p. TOB «BAUT
JAEHTAJI TPYII» (kon €EAPIIOY 38026507) y cymi 2 990 tuc. TpH.

JlebGiTopchka 3a00proBaHiCTh 32 BUJIAHMMH aBaHCAMH BKIIFOYA€ 3a0OProOBaHICTh MO CIDIATI aBaHCIB IO
KOMYHAJIbHHX TUIATe)KAX.

JlebiTopchka 3a00proBaHiCTh 3 HapaXxOBaHUX JOXOMIB IIPEACTaBIIeHa 3a00PTrOBaHICTIO 32 HAapaXxOBaHUMU
Ta HE BUIUIAYCHUMU BiJICOTKAMU 3TiHO JOTOBOPY BifcoTKOBOI mo3uku Nel/B1/2024 Bin 09 rpymas 2024 poky
TOB «BAUT JJEHTAJI I'PYII» (kox €JIPTIOY 38026507) y cymi 1 246 Tuc.rpH.

[IpocTpouena aediTopchka 3a00proBanicTh y MoHI BiACYTHS.
6.6. InBecTuLiiiHa HePyXOMiCTH

Cranom Ha 31.03.2025 p., 31.12.2024 p. na 6ananci @oHay o6IiKOBYBaaCh iHBECTHIIIHHA HEPYXOMICTb.

muc. epH.
InuBecTumiiina HepyXxoMicTh 31.03.2025 31.12.2024
Hexutiose npumitieHHsi, M. JIbBiB 29 036 29 036
XKutnosuit OynuHok, M. JIbBiB 8 606 8 606
’Kutnosuit OynuHoK, M. JIbBiB 5519 5519
3emMmenpHa aiIsHKa, M. JIbBIB 396 396
3emernbHa ainsHka, M. JIbBIB 1080 1080
Ycboro 3a po3izioM iHBecTHIIITHA HEPYXOMICTh 44 637 44 637

IuBecTuiiiHa HEpyXxoMicTh Oyna npuabana y mucronasi 2021 poxy Ta ciuni 2022 poky.

IHBecTHIIIiHA HEPYXOMICTh HaJlaHa B opeHy 3rinHo gorosopie Ne 1 Bix 20.11.2021 p., Ne 2 Big 20.11.2021
p., Ne 3 Bix 10.01.2022 p., Ne 4 Bix 14.01.2022 p., Ne5 Bix 18.03.2024 p., Ne6 Big 02.10.2024 p.
IHBecTuIiiiHA HEPYXOMICTH OIiHEHA 3a CIPaBEIMBOIO BApTICTIO y cyMi 44 637 THC. TpH. Ha TiICTaBi 3BITY
NpO HE3aJIeKHY OIIHKY HEKHUTIOBOro mpumimeHHst No047/12-24, No048/12-24, No048/12-24 Bin 04.12.2024
POKYy.
6.7. I'poioBi KomTH Ta iX eKBiBAJIEHTH
Cranom na 31.03.2025 p. Ha MOTOYHOMY PaxyHKY y OaHKY OOJIIKOBYIOTBCSI 32 HOMIiHAJIBHOIO BapTiCTIO
rpouioBi Koty Ha cymy 13 773 THc. TpH.:
® [0TOYHHUI paxyHOK BiakpuTo y 0anky AT «IIYMBb» 3anumok rpomoBux komtiB — 13 773 Tuc. rpH. 3
Hux y rpuBHi 13 429 tuc. rpH. Ta 8,3 tuc. non. CIIA, o cranoBuTh 344 THC. TpH.;
CranoM Ha 31.12.2024 p. Ha MOTOYHOMY PaxyHKY y OaHKY OOJIIKOBYIOTBCS 32 HOMIHAILHOIO BapTiCTIO
rpouioBi KomTH Ha cymy 13 797Tuc. rpH.:
e 0TOYHHUI paxyHOK BiakpuTo y 6anky AT «I1IYMBby 3anumok rpomoBux komTiB — 13 797 tuc. rpH. 3
Hux y rpuBHi 13 449 tuc. rpH., Ta 8,3 tuc. gon. CIIA, mo cranoButs 348 THC. IpH.;

I'pommoBi KONITH HA MOTOYHOMY PaxyHKY pO3MillleHi y OaHKy, SKH € HaJiiHHUM. 3a JaHUMHU PEUTHHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHIOBHM areHTCTBOM, SIKe BHECeHE 10 JlepKaBHOTO peecTpy
yrnoBHOBaXeHUX pedTuHroBux areHrctB HKIIIOP, AT «IIYMby» wmae kpenuTHmid peHTHHT uaAAA
(mxepeno: https://www.credit-rating.ua/ua/events/press-releases/15935/).

6.8. lloBrocrpoxosi pinancoBi iHBecTHIIII

20


https://www.credit-rating.ua/ua/events/press-releases/15935/

XapaKkTepucTHKa JOBrOCTPOKOBHX (hiHaHCOBUX iHBecTHLiH ToBapucta ctanom 31.03.2025 p., 31.12.2024

p.
Muc. 2pH.
JoBrocrpokoBi ¢inancoBi inBecTHIIii 31.03.2025 31.12.2024
- TOB «BAUT JIEHTAJI I'PYII» (xox €JIPTIOY 11592 8 957,0
42856961), eincotok Bonoaiausg 10,00 %
- TOB «I'PEWUT EJIAMHEPC» (xon €JIPTIOY 44189886), - -
Bigcorok Boxoainas 10,00 %
- T30B « CTOMATOJIOI'TYHA KJIIHKA «BIIJIA JIVI3A» 64,2 64,4
(xon €JIPTIOY 37879751), Bincorok BogoxiaHs 10,00 %
Ycboro 3a po3ainiom ¢inancoBi inBecTHii 11 656,2 90214

[Iporsrom 3BiTHOrO Tepiogy KommaHniero 3ificHIOBanach TepeoliHKa KOPIOPATUBHUX IMIpaB 3
BioOpaskeHHsIM 11 pe3ynbTariB y 3BiTi mpo ¢iHaHcOBI pe3ynbraT (3BIT MPO CYKYNHHUH JOXiA) 32 3BITHHHA
niepiog 2025 poky.

JIoBrocTpokoBi (hiHAHCOBI IHBECTHIIIT OIIHEH] 32 CIIPABEATUBOIO BapTicTIO Y cyMi 11 656,2 THC. rpH., sika
BU3HAUEHA 3 ypaxyBaHHSIM JOTOBOPIB KYIIBIi-MPOAAXy KOPHNOPATUBHHX TpaB Ta (iHAHCOBOI 3BITHOCTI
Topapuct. ®akrTopu, Aki cBimyaTh Mpo (iHAHCOBI TPYAHOIII Ta OAHKPYTCTBO € BIICYTHIMH Ta O3HAKU
3MEHIIIEHHS KOPUCHOCTI aKTHBY € BiZICYyTHIMHU.

Jns BU3HAYEHHsS CHpaBeUIMBOI BapTOCTI (iHAHCOBUX aKTHBIB TOBAapHCTBO 3aCTOCOBYE METOJH,
nependoadeHi MC®3 13 «OrmiHka crpaBeTHBOi BapTOCT», 30KpeMa, OIIHKH CIIPaBEIJIMBOiI BAapTOCTI 3a
JIOTIOMOTO0 i€papXii CIpaBeIJIMBOI BapTOCTI, sKa BioOpakae 3HAYYINICTh BXiJHUX JTaHHX, BUKOPHUCTAHUX
TIpH CKJIA/TaHHI OIIHOK. lepapXis cripaBeIMBOI BAPTOCTi Ma€ Taki piBHi:

a) LiHM KOTHPYBaHb (HEKOPHIOBaHi) Ha aKTHBHUX PHHKAaX Ui iICHTHYHHX aKTWUBIB ab0 3000B's3aHb
(piBens 1);

0) BXigHI JaHi, iHIII HIK IHA KOTUPYBaHb, 110 YBIMIUIK Yy piBeHb 1, AKi CHOCTEPIraloThCs IJIsi aKTHBY
abo 3000B's3aHHS 2400 mpsAMo (ToOTO SK IiHM), a00 omocepenkoBaHO (TOOTO OTpUMaHiI Ha MiACTaBi IIiH)
(piBeHs 2);

B) BXigHI JaHi JUIA akTHUBY 4Yd 3000B'SI3aHHS, IO HE TIPYHTYIOTHCS HAa JAHUX PUHKY, SKi MOXHA
crioctepiraté (HECIOCTEPEXHI BXiHI /1aHi) (piBeHb 3).

ToBapHucTBO MOKJIAa€e 3yCHIIb Ul MaKCUMaJIbHOTO BUKOPHCTAHHS JDKEped, repe1dadyeHux piBHeM | Ta
piBHEM 2 i MiHIMI3ye 3aCTOCYBaHHs JaHWX PiBHA 3 (y pasi BiACYTHOCTI BIIKPUTHX JaHUX 3 MEPIIMX JBOX
PiBHIB JKepen).

6.9. IloTouni ¢inancosi inBecTHIIIT
Ho cxiagy motounmx ¢inaHcoBux iHBecTHmii ®Ponmy cranom Ha 31.03.2025 p., 31.12.2024 p.

BIJHECEHO:

muc. epH.
IloTouni ginancosi inBecTnii 31.03.2025 31.12.2024
ITotouHni (hinaHCOBI iHBECTHIIIT 12 819 12 794

- obmiramii BHyTpimHBOT aepxkaBHOoi no3uku (UA4000233134) wominamom 1000 mom. CIIA vy
kibkocTi 302 mT., po3mip KymoHHoro miatexy 23,05 non. CIIA HomiHaneHU# piBeHb g0XiaHocTi 4,61%

MUC. PH.
Cepis Bumycky IUIT 31.01.2025 3Mmina 31.12.2024
O6uriramii BHyTpilHbO1 AepxaBHOi no3uku UA4000233134 12 819 +25 12794
Bceboro 12 819 X 12794
Cepia Bunycky LTI TepMiH norameHHst BincorkoBa cTtaBka (HOMiHAJILHUI pPiBeHb)
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UA4000233134 ‘ 20.11.2025 ‘ 4,61 |

IHdopmarris mpo oOJiramii BHyTPIIIHBOI Aep:KaBHOT Mo3uku ctaHoM Ha 31.03.2025 p.:

CrpaBennuBa BapTicTh OoproBux IiHHuX manepiB (OBJIIT) oriHi€ThCs 3a MiHIMaAbHUM ODILIHHUM
OipxoBuM KypcoM (1-# piBeHb iepapxii) cepesi OpraHi3aTopiB TOPTiB Ha JATy OILIHKH, HA SKUX 31HCHIOETHCS
00ir Tak¥X IIHHUX TarepiB.

CrpaBennuBa BapTicTh OoproBux miHHuX namepis (OB/III) momo skux He BCTaHOBHIM Oip:KOBHH KypcC,
OLIIHIOETBCS 3 YpaxyBaHHSM JOXIIHOCTI O TOTalIeHHs BUXOMASYM i3 3HAYCHHS OCTaHHBOI CIIPaBEIJINBOI
BapTOCTI TaKWX MIHHUX TanepiB (1-i piBeHb i€papxii).

Hani minHi manepu MaioTh pedtuHT UaBB 3 mporHo3oM crabinbHuil (IeTanbHUN aHami3 HAaBEACHO Yy
npumitai 7.3.1). OuikyBanuii kpequTHUH 30MTOK POHIOM BH3HAHWH NP OLIHII HBOTO (PIHAHCOBOT'O aKTUBY
CTaHOBHTH «0».

OO6miramii BHyTPIITHBOI A€ KaBHOI TTO3UKH XapaKTEPHU3YIOThCS BUCOKOIO JIKBITHICTIO HA PHHKY I[IHHHX
nanepiB Ykpainu. L{iHHiI manepu MokHa poAaTH y OyIb SKHI 4ac 3a PUHKOBOIO BapTiCTIO.

MinicrepcTBo (hiHaHCiB YKpaiHU rapaHTye CBO€YacHE MOTAIICHHs Ta BUILIATY 3a OOMiramisiMi BHYTPillTHBOTO
JIep>KaBHOTO OOPTY BIATIOBIAHO 10 YMOB BHUITYCKY Ta HE3AJIEKHO BiJl pO3Mipy

CrpaBennuBa BapTicte OoproBux miHHuX marepiB (OBJII) ormiHtoeThest 32 MiHIMaTbHUM ODIimiiHHIM
OipxxoBuM KypcoM (1-# piBeHB i€papxii) cepesi OpraHizaTopiB TOPTiB HA ATy OLIHKH, HA SIKUX 3AIMCHIOETHCS
00ir TakuX I[iHHKUX TIaIepiB.

CrpaBennuBa BapTicTh OoproBux miHHuX namepis (OB/III) momo skux He BCTAaHOBHIM Oip:KOBHH KypcC,
OIIIHIOETBCS 3 ypaxyBaHHIM JOXIJHOCTI JIO TOTalleHHS BHUXOJAYM i3 3HAYCHHS OCTAHHBLOI CIIPABEIMBOI
BapTOCTI TaKuX IIHHKX marnepiB (1-i piBeHb iepapxii).

OuikyBaHul KpeAUTHUH 30MTOK POHIOM BH3HAHWU NPH OIHIN MBOTO (hiHAHCOBOTO aKTUBY CTAaHOBHTH
«O».

OOmiranii BHyTpIIIHBOI AEPKABHOI MO3UKH XapaKTepU3YIOTHCS BUCOKOIO JIIKBIIHICTIO HA PUHKY IIHHUX
nanepiB Ykpainu. LliHHI manepu MokHa poaaTH y OyIb SKUI 4ac 3a pUHKOBOIO BapTICTIO.

MinicTepcTBO (iHAHCIB TapaHTye CBOE€YAcHE IIOTAIlICHHS Ta BUILIATY 3a OONIraisMud BHYTPIITHBOTO
JIepKaBHOTO OOPTY BiAMOBITHO 0 YMOB BUITYCKY Ta HE3AJICKHO BiJl pO3Mipy CYMH BKJIAJICHb.

6.10. Biacumii kamiraJ

Cranom Ha 31.03.2025 poky, 31.12.2024 poxy 3apeecTpoBanuii Kamitan ckiaaaas 140 000 tuc. rpH..

Crarytauii kanitan ®@onny noainsierscss Ha 1 400 000 (oauH MiNBHOH YOTHPHUCTA THUCSY) IITYK MPOCTUX
IMEHHUX akiiid, HoMiHabHOIO BapTicTio 100 (cTo) rpuBeHs 00 KOMiOK KOXKHA.
CTpyKTypa BIaCHOTO KamiTany:

TMUC. ZPH.
BaacHuii kamiTan 31.03.2025 31.12.2024
CraryTHuUH KammiTal 140 000 140 000
Heposnoainennii npuOyToK (HEMOKPUTHI 30MTOK) 93 038 87 449
Heomuayenuii kamitai (132 500) (132 500)

Ycboro 3a po3aijioM BJIaCHHH KammiTaJl 100 538 94 949
[Ipotsirom 3BiTHOTO TIEepiony 2025 poxy PoHmOM po3MilIeHHS aKLili HE BiOyBaIoCh.
6.11. IToTouni 3060B’13aHHs i 3a0e3MeUeHHs
MUC. ZPH.
IloTo4Hi 3000B’s13aHH | 3a0e3NeYeHHSI 31.03.2025 31.12.2024
[loTo4na kpenuTopchka 3a00proBaHicTh 3a TOBAPH,
64 111
poOOTH TTOCTYTH
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IToTrouna kpenuTOpCHKa 3a00PTOBaHICTH 3a 102 77
pO3paxyHKaMH 3 OFOKETOM
Ycboro 3a po3mijioM noTo4YHi 30008’ sI3aHHA i

166 188
3a0e3neveHH

IMoTouHa KpemuTopchka 3a0OpProBaHICTh 32 TOBapH, PoOOTH, MocCHyrd BkiIroyae: 50 THC. TpH. 3riITHO
JIOTOBOPY IIPO YIpPaBJIiHHS aKTUBaMH iHBeCTHLiHOTO (oHAy, 14 THC. TpH. 3a00proBaHicTh MO0 KOMYHaIbHUX
HOCIIYT.

[loTouna kpemuTopchka 3a00proBaHICTh 3a pO3paxyHKaMH 3 OIOKETOM BKIIIOYAE PO3PAXYHKH 3 MONATKY
Ha JTOJIaHy BapTICTh y CyMi 77 THC. TPH.,pO3paxXyHKH 3 TIOAATKY 3a 3eMJII0 3,7 THC., Ta MMOJATKy Ha HEPyXOMe
MaifHo B cyMi 21,3 THC.TpH.

[Ipoctpouena kpeauropcbka 3aboproBanicts y Donni BiacyTHs. Tepmin morameHHS 3a00proBaHOCTI
3rigHo (1. 7.3.3 [IpumiTok).

7. Po3kpurTs inmoi indgopmanii
7.1 YMoBHI 3000B's13aHHSA

7.1.1. Cyoogi nozosu

[Ipotu ®onmy HEMaE CyIOBUX MTO30BIB.

7.1.2. Onooamxyeanus

Bracninok HasBHOCTI B YKpaiHCBKOMY TOAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKi JO3BOJISIOTH OiJTBII
HDK OJTMH BapiaHT TIIyMayCHHS, a TaKOX 4epe3 MPaKTHKy, IO CKiajacs B HECTAOUILHOMY E€KOHOMIYHOMY
CEPEeIOBHIIII, 32 SIKOI TTOJJATKOBI OPTaHU TOBLIBHO TIIyMadaTh acMeKTH €KOHOMIYHOI MisTTbHOCTI, y pasi, SKII0
MOJIATKOBI OTPaHM MiJAayTh CYMHIBY ICBHE TJIyMauCHHs, 3aCHOBAaHE Ha OILIHIII KEPiBHUIITBA €KOHOMIYHOI
nisobHOCTI POHY, WMOBIpHO, 0 PoHN 3MyIIeHHH Oy/e CIUIATUTH JOJATKOBI MOJATKH, IITpadu Ta MeHi.
Taka HeBH3HAYEHICTh MOXKE BIUTMHYTH HAa BapTicTh ()iHAHCOBMX 1HCTPYMEHTIB, BTpaTH Ta PE3EPBU Mij
3HEIIHeHHS, a TaKo)XK Ha PUHKOBWH piBeHb IiH Ha yroau. Ha mymky kepiBHuiTBa KommaHii crutatu yci
MOJAaTKH, TOMY (piHAaHCOBA 3BITHICTH HE MICTHUTH PE3€pBiB Mij MOJATKOBI 30MTKH. [10JaTKOBI 3BiTH MOXYTb
HeperJIsIaTHES BiIOBITHIMH ITOJATKOBUMH OPraHaMH MPOTATOM TPHOX POKIB.

7.1.3. Cmynins nosepnuennsa 0ebimopcwvKkoi 3a60pzosanocmi ma iHwux Qinancosux aKkmuegie

BHracnigok cwuryarmii, fika cKjialach B EKOHOMILll YKpaiHH, a TakoX SK pe3ylbTaT EKOHOMiYHOi
HEecTaOUTBPHOCTI, IO CKJIajach Ha Jary OalaHCy, iCHye WMOBIPHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
pealtizoBaHi 3a IXHbOIO 0aJaHCOBOIO BapTICTIO B XOJIi 3BUYANHOI AistTbHOCTI DOHTY.

CryniHb MOBEPHEHHS aKTHUBIB y 3HAYHIN Mipi 3aleXUTh BiJl €()eKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOK KOHTpOK @Donay. CTymiHb MOBEpHEHHS ae0ITOPChKOi 3a0oproBaHocTi MDOHIy BHU3HAYAETHCS Ha
mizicTaBi oOcTaBuH Ta iH(opMarlii, ki HasiBHI Ha naty Oanancy. Ha gymky kepiBHunTBa Kommanii, Buxomsau
3 HasBHUX 0OCTaBHH Ta iH(popMaIlii, KpeAUTHUH PU3HK IS (hiHAHCOBUX akTUBIB DOHYy po3paxoBaHUii B CyMi
122 Tuc. rpH.

7.2. Po3kpurTs indopmanii mpo noB's3aHi cropoHu

Jo nos's3aHux cTOpiH 200 omeparliii 3 MOB'I3aHUMH CTOPOHAMH HaJIeKaTh:

® IIiIMPUEMCTBA, SKI PSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 mepedyBaroTh i KOHTpOoJIeM, abo
K 1epe0yBaroTh ITiJ] CIILTBHUM KOHTPOJIEM pa3oM 3 DoHA0M;

® aCcOLIHOBaHI KOMITaHii;
® CIIUJIBHI MIATIPUEMCTBA, Y AKUX DOHJ € KOHTPOJIIOIOYHMM YYaCHUKOM;
® YJICHH NIPOBIJIHOTO YIPaBIiHCHKOTO TiepcoHary DoHmy;

® OJTU3BKI poJTUdi 0COOM, 3a3HAYCHOI BUIIIE;
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® KOMIIaHil, 1110 KOHTPOIOTh DoH, a00 3MIHCHIOIOTh CYTTEBHI BIUIMB, a00 MalOTh CYTTEBUM BiJICOTOK
rojociB y ®oHi;

® [IpOrpaMy BHUIUIAT IO 3aKiHYCHHI TPYAOBOI MISTIFHOCTI MpariiBHUKIB POHIY a00 Oyab-SKOTO IHIIOTO
cy0'eKTa TOCIIOaPIOBaHHSL, SIKUH € MOB'A3aHOI0 CTOPOHOI0 DOoHY.

[epenik no's3anux oci6 @oumy cranom Ha 31.03.2024 poky :

1. 1. Ilonmikapuuk Onena ['puropieHa — ['omoBa Harmsamosoi pamu, Bomomie 100,00 % craryTtHOTO
KalliTally BiJ pO3MIIIEHUX aKIIii.

2. Illapeert Cigepik Kpicrian — Unen HarnsmoBoi pagu.
3. Kamuask Omera @panekisaa — YWiren Harmsmosoi panw.

4. Jlrotuii SpocnaB BacuiboBuy, AMpEKTOp Ta KiHIEBUH OcHediliap KOMIaHii 3 yIpaBliHHA aKTHBAMH
[TPAT «ITPTHKOM».

5. 3ene3 Hapis bBormaniBHa, romoBHuil Oyxrantep KommaHii 3 ympaBiiHHS aktuBamu [IPAT
«ITPTHKOM».

6. [TIPAT «ITPIHKOM»y, kox 3a €ZAPIIOY 20542223, koMmMaHii 3 yIpaBIiHHSI aKTUBAMH.

Iadopmartis mpo moB’s3arux 0cid DoHIy:

1. Tudopmaris mpo yyacHUKIB Ta TOJIOBY HarisoBoi pagun QoHmy:

HanexHictb
110 0ci0,
MicnesHna- VYHikamb- Hanexsicts | mozo sikux
XOJKEHHS HUIl HOMEp ¢isngHOi | BCTaHOBIIEHI
Inentudika- | ropuauaHOL Cepist 3aIucy ocobu — 3a00pOHH,
IloBHe niftHuit ko1, | ocobu abo p .. | B €auHo- y4acHHKa | mepeadadeHi
HallMEeHYBaHHS abo azmpeca (sa masBHocTi) My J0 cyO’ekTiB|  3aKOHOM
FOPUINYHOT peecTpariiii- | 3amexiaapo- Ta HOMCp JiepKaB- BHU3HAYECHUX VYkpainu
ocobu — HUIT HOMEp BaHOTO/ 11acropra, HOMY cTarTero 3 «IIpo
. b HallMEHyBaH- . .
y4JacHHKa abo ob6uikoBoi | 3apeecTpo- 13 oprany nemorpadi Yactka 3akoHy 3ano0iraHHs
Ipi3BHIIE, KapTKH BaHOTO L YHOMY VYkpaiHu | Ta MpOTUIi0
BJIaCHE iM’s, TUTATHHAKA MiCIIst 1o Horo peectpi B craty= «IIpo neraizarii
I'py- ; . BUJIaB, J1aTa THOMY . .
na Nes/m| mo GaTLKOBl. TOJATKIB LIS | MPOKHBAH- S (3a HasiB- | e 3an06maTm (Bwnsamno)
(32 HasIBHOCTI) ¢dizngaOl HS HOCTI), KOPYTILii» JTOXOJIIB,
. .. racropTa, Jist Doupny,
(hizumgHO1 ocobu (epeOyBa- . .. JUTSE o Ta/abo o/lep KaHuX
ocobu — (3a HasBHOC- HHS1) (isuoi ¢iznuHOl 0 4yacTKa 3JI0YMHHUM
3aCHOBHHKA, Ti) — ¢iznunOl ocobu - ocobu — JIepyKaBHOL HUISIXOM,
TOJIOBH y4acHHKa, ocobu — yHacuuia, Yy4acHHKa, 4YH KOMyHa- | (hiHaHCYyBaHHIO
HarJIs10Bo1 TOJIOBH | yHacHHKa, Hal;?TJ;(;[?)P;OT TOJIOBH JIBHOT | Tepopusmy
paau ©ouny HAarIs10Bo] TOJIOBH HarJs10- BJIAacHOCTI | Ta QiHaHCY-
panu @oHay | HArJIAAOBOL pamu Gonny BOT B IOpUINY- BaHHIO
pamu panu Hi#t 0c00i— | PO3MOBCIO-
DoHny DoHny YYacHHKY | IDKEHHS 30poi
MacoBOTO
S3HUIICHHI»
A YyacHuku —
¢bizuuni ocodu
79007,
JIbBiBCBKA nacropT
00u1., micto | 000905456
JIbBiB, 3aIKc
MOJIIKAPUNK raJII/IEH)KI/IfI Ne19800327-
1 OJIEHA paiioH, 03964,v 19800327- 100,00 HE HE
IPUOPIBHA 2930609586 BYJIUIIS BUJIAHUN 03964 % HaAJIEKUTH HAJIEKUTH
I'maTtioka, 29.08.2017
OyIMHOK | pPOKY, OpTaH,
20-22, 110 BUJIAB —
KBapTUpa 4611
40
B T'onosa
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HarJIs110BO1
panu KI®
79007,
JIbBiBCBKa nacropT
0011., micto | 000905456
JIbBIB, 3aIUC
MOMKAPYNK FanH}(LKHﬁ Ne19800327-
paiion, 03964, 19800327- HE HE
. OJIEHA | 5930600586 | ® ’ 03064 | 100.00
IPUTOPIBHA VUL BUIaHHIA % HAJIC)KUTH HAJIC)KUTH
I'natioka, 29.08.2017
OyIMHOK | pOKYy, Opra,
20-22, 110 BHIAB —
KBapTHpPa 4611
40
VYcworo: 100

2. Tadopmamis mpo moB’s3aHUX 0ci0 (i3MYHMX 0CI0 — YYaCHHKIB, SKi BOJIOJIIOTH YAaCTKOK, IIO

cTaHoBUTH He MeHIe 20 % craryTHoro karitany ®oHmy:

Hanexwnicts
110 0ci0,
VHikanpHui IMOAO0 AKUX
Peecrpariit Cepist HOMED Bg;ggoziilm
HU{ HOMep | (32 HasIBHOCTI) 3aMucy epe %al{el’{i
Mpissume 00miKOBOT Ta HOMEp B €auHOMY SPalfLOHOM
P _HI’ ’ KapTKU 1acropTa, JIEPKaBHOM ..
BJIACHE 1M’4, o InenTH- Ykpainu
10 Gatoxop | TVIATHUKA | HalMeHyBaHHS y bixaiii- Yactka po
MOJATKIB oprasy, nemorpadi- . N MicuesHa- | B crary- .
(3a HasBHOC- . [loBHe HaliMeHyBa-| HUI KOI 3aro0iraHas
Ti) pizmynOi A tHo Horo HHOMY HHS IOpUIUYHO | FOpUAH- XOIDKCHHA | THOMY | ) MIPOTHIIIO
No 0c06U — ¢iznaHOT BUJAB, 1aTa peectpi 0COBIL OO SKOi qHOT IOpUANYHOI | KariTa- neraxisanii
h ocoou BHIaYi (3a HasBHO- | . » I H, ocoou, i . 1
3/ | yuacHuKa . ICHy€ IIOB’s13a- ocobu, .. s (BIIMHBAHHIO)
I Doy (3a HasIBHO- | macmopTa, Ui | CTi), AJs HiCTS 1010 IOJI0 AKOi | TIOB’sI- OXOTiB
'-IJ'IeHiB’ cTi) — hizuanaOl ¢iznunol axoi icHye 3aHO1 one maHp;x
i cin’i y4acHHKa ocobu — ocoou — icHve 0B’ s13a- ocobu 3J)'[10£I/IHHI/IM
T2 X DoHpy, Y4YacHHKa Y4YacHHKa HOB,Z%_ HICTb Donpy, LLTSIXOM
OB’ SI3aHUX aeHiB Poxny, Donzy, HiCTh % (biHchyBamﬂo,
ocib 1i cim’i yJjIeHiB 1i ciM’i 4JIeHiB TeDOPHIM
Ta {HIIHAX Ta {HIIAX 1i ciM’1 a l(jpiEch y_
MOB’SI3aHUX | TOB’SI3aHUX Ta IHIIUX a y
ocib ocib OB’ I3aHUX BAaHHIO
o0ci6 PpO3MOBCIO-
JDKeHHS 30poi
MacoBOI'0
SHHUILEHHS
1 2 3 4 5 6 7 8 9 10
MacmopT
000905456 TOBAPHCTBO 79008,
samic 3 .HLBIBC.LKa
HOTKAPIK Ne19800327- OBMEXEHOIO °6ﬁ';$]‘3”°
1 03964, 19800327- | BIAIIOBIJIA- i
OJIEHA . 42856961 IoIa 90,00% | He HaNEKUTH
PUTOPIBHA 2930609586 BUJIAHUN 03964 J'IBHICVTIO PuHOK
29.08.2017 «BAUT 6 I/IHO’](
POKy, OpraH, JIEHTAJ 28’ A el
IO BUJAB — I'PYII» + TP
4611 meHmA 3
acmnopT
000905456 TOBAPUCTBO 79‘044,
3anuc 3 JIbBIBChKA
Ne19800327- 00J1., MiCTO
o | o aosoosas | 03964, | 19800327- O&“ﬁﬁggﬁ&‘) 42073081 | Jlwsin, | 20000 |
BHUIaHUI 03964 BYJIULA %
'PUTOPIBHA JILHICTIO 4
29.08.2017 «BAJT UynpuHKH,
POKy, opras, JIEBEJIONMEHT Oy IMHOK
1[0 BUIAB — 67
4611
3 | TIOJTIKAPYMK | 2930609586 acnopt 19800327- 79010, 90,00% | He HAJIEKUTH
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OJIEHA 000905456 03964 JIbBiBCHKA
I'PUTOPIBHA 3aImc TOBAPUCTBO | 44189886 | 061., MmicTO
Ne19800327- 3 JIbBiB, BYIL.
03964, OBMEXEHOIO Iexapcobka,
BUJIAHUN BIAITOBIJIA- OyAMHOK
29.08.2017 JIBHICTIO 55
POKY, OpraH, «'PEUT
110 BUJIAB — EJIAMHEPC»
4611
acropT 79044,
000905456 TOBAPHUCTRBO HBBIBC'LKa
3aIUC 00J1., MICTO
Ne19800327- JIpBiB
TIOJTIKAPYMK OBMEXEHOIO i
4| OJIEHA | 2930609586 03264; 19(?2837' BUITOBI[A- | ~4311038 qu”““" 103’00 He HAJIEKATD
TPUTOPIBHA 20.08.2017 JIBHICTIO S I
K' ) can «O®IC CIIEMC ren 'ana
POKY, OpraH, TPYII» CHepala,
1110 BHAAB — Oy IMHOK
4611 67
1 2 3 4 5 6 7 8 9 10
AKUIOHEPHE
macnopt TOBAPI/ICTBUO 79044,
000905456 «3AKPUTUU JIbBiBCBKA
3aImc HEI[I/IBEPCI/\I‘— 00J1., MiCTO
Ne19800327- OIKOBAHNU JIbBiB
TIOJTIIKAPYMK o i
5 OJIEHA 2930609586 03964’., 19800327- | BEHUYPHUU 44342270 | BYHLA 100,00 He HATCKHTE
PUTOPIBHA BUIaHUH 03964 KOPIIOPATH- UynpuHKu %
29.08.2017 BHUM T.
POKYy, opraH, IHBECTULIN- TeHepaa,
1110 BUJIAB — HUU CDS)HI[ OyAMHOK
4611 «BAUT 67
IHBECTMEHT»
[Mpsimi poandi ¢iznunux ocib — yyacHukis ®OHJIY noB’s13aHOCTI B IHIINX IOPUANYHUX 0CO0aX HE MAIOTh.
3. Iadopmariis mpo moB's13aHUX 0Ci0 rOJIOBY Ta YJEHIB HAIIAIOBOI paau DoHy:
Hanexnicts
110 0ci0, 11010
SKHX
Peectpa- BCTAaHOBJICHI
LiHHIH 3a00poHH,
HOMeEp VHikansHuit nepenoOadeHi
00miKOBOT Cepis HOMED 3akoHOM
. KapTKU (3a HasB- 3anmucy . VYkpainu
leSBI/I.I_[I’e, IUIATHUKA | HOCTI) B €auHOMY Iz[egzmblv Yactka «IIpo
BIIACHE iM’s, . KatiifHui .
| monaTKiB | Ta HOMep | Jep:KaBHOMY IToBHe . B CTaTy- | 3amo0iraHHs
1o O6aTbKOBI . B . KOZ, N Micuesnaxo- .
¢bisnunoi | macmopra, | Jemorpadiu- HallMEeHYBaHHsI THOMY | Ta MPOTHAIIO
(3a HasIBHO- . | ropuany- .. JDKEHHS L7 N
. ocobu TOJIOBH | HOMY peecTpi .. FOPHINYHOT .. | KamiTanmi | Jeramizaii
Ne | cri) rosoBu . . HOT FOPUIIMYIHOT , .
. (3a HasiB- | Ta wieHIB | (3@ HAIBHOCTI) ocobw, 1OB’s13a- | (BiIMUBaHHIO)
3/m Ta YJICHIB . .. oco0mu, . oco0u, 010 .. .
. HoCTi) | HarIAMOBOT TOJIOBH 1010 K0T . HOT JIOXOIiB,
HArJIs10BOT . 010 . SKOI iICHYy€
TOJIOBH paau Ta 4JICHIB hy icHy€ , : ocobu | onepKaHHX
paau Doy . .. | Aol icHye , . OB SI3aHiCTh
. Ta wieHiB | DoHxy HarJsa0Boi , 7| moB’s3aHiCTh @oHny, | 3MOYHHHUM
Ta YJICHIB . IOB s3a=H
. wn . .| HarmAm- | TauieHiB | pagu PoHIy . % LITAXOM,
fforo (ix) ciM’i .. N .. . ICTh .
Boi pamu | Horo (ix) Ta YICHIB (hiHaHCYBaHHIO
Donny cim’1 pioro (ix) TEepOpU3MYy
Ta YICHIB cim’i Ta (hiHaHCyBa-
poro (ix) HHIO
cim’i PO3MOBCIO-
JOKEeHHs 30poi
MacoBOT0
3HUILCHHSD
1 2 3 4 5 6 7 8 9 10
acrnopT TOBAPUCTBO 79008,
TIOJTIKAPYMK 000905456 19800327- 3 JIbBiBCBKA
1 OJIEHA 2030609586 3aImc 03964 42856961 | OBMEXEHOIO | 006:1., micto | 90,00% | He HaneXuTh
I'PUTOPIBHA Ne1980032 BIATIOBIJA- | JIbBiB, mioria
7-03964, JILHICTIO PHHOK,
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BUJAHUN «BAWT Oyaunoxk 20,
29.08.2017 JEHTAJI OPUMILICHHS
POKy, T'PYID» 3
opra, 1o
BHJIAB —
4611
nacropT
000905456
3aIuC TOBAI;HCTBO 79044,
Ne1980032 JIbBiBCEKA
OBMEXEHOHO .
TIOTIKAPIHK 70394, | 19800327~ | 42073081 | BIAMOBIA- | %% MIT0 | 10009
OJIEHA BUJIAHUI 03964 JIBHICTIO JIbBIB, % HE HAJIE)KUTh
T'PUTOPIBHA 29.08.2017 < BYJIHIIS
«BAUT
PoKy, JIEBEJION YynpuHku,
opras, 1o OyauHOK 67
BHIAD MEHT»
4611
2 4 5 6 7 8 9 10
acmnopt
002222356 TOBAPUCTBO
Ne1980032 OB 3 010 JI79i0:cL:0, a
TIOJIKAPYHK 7-03964, MEKEH PRIBELK
N 19800327- BIATIOBIJIA- | 0061, MicTO
OJIEHA BUJIaHUNA . 90,00% | He HaIEKUTH
03964 44189886 | JIBHICTHO JIbBiB, ByIL.
TPUTOPIBHA 29.08.2017
oK BIATIOBIJIA- | Ilexapceka,
POKY. JIBHICTIO | 6yaunok 55
OpraH, 1o «PEVAT
BHJIAB — 5
4611 EJIAUHEPC»
acmnopT
000905456 TOBAPUCTBO 79044,
3aIme 3 JIbBiBCBKA
Ne1980032 OBMEXEHOIO | 0611., MicTo
TIOJIRAPHIK 7-03%64, | 19800327~ | 44311038 | BIAMOBIA- |  Jlesis, | 100,00
OJIEHA BUJIAHUNA 03964 TIBHICTIO o HE HAJIEKUTh
I'PUTOPIBHA 29.08.2017 By 0
poKy «OPIC Uynpunaku T.
’ CIIEUC reHepania,
OE:I;I;;EO TPYII» OyanHOK 67
4611
floCBIAKa TOBAPHCTBO
Ha moces 3 79018
T;f::agi‘; OBMEXEHOIO | JIbbiBchka
IITAPBET Ne9000012 BIMIOBIIIA- | o6, micro
19731222- JIBHICTHO JIbBIB,
CIAEPIK 39, BugaHa 04991 37879751 «CTOMATO- — 90,00% | He HaNEXKUTH
KPICTIAH 08.Oil).K2019 TIOFTYHA Bparis
POKY, KJIIHIKA MIiXHOBCBKHX
oprati, 1o «BIJIJTA OyIuHOK 42
BHAap = TVi3A g
4601 ?
1acrnopT AKIIOHEPHE
000905456 TOBAPI/ICT]%O 79044
3a1uc «3AKPUTHUN HbBiBCB’Ka
Ne1980032 HEVIBEPCU- OBAL. MicTo
TTOJTIIKAPYHMK 7-03964, OIKOBAHUU o
OJIEHA BHIaHHUI 19328257- 44342270 BEHUYPHUIA JeBis, 103’00 HE HaAJIC)KHUTh
'PUTOPIBHA 29.08.2017 KOPIIOPATH- | Eyf[i];i - 0
pOKY, BHUI1 IHBEC- -Ze}‘:e o
opra, 1o TULIFAHA | H}E’OK pa
BHJIAB — OOHA «BAUT e
4611 IHBECTMEHT»
[IIAPBET IIOCBiIKa AKIIIOHEPHE 79044,
CIJIEPIK Ha rocTiii- | 19731222- TOBAPI/ICT]%O JIbBiBCHKA 0.00% o HANEHK
KPICTIAH HE IIPOXKU- 04991 44342270 | «3AKPUTUU | o061, MicTo U0 HEH b
BaHHS HEMBEPCU- JIbBiB,
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Ne9000012 ®IKOBAHUI | Bymaus
39, Bunana BEHYYPHNU | Yynpunku T.
08.01.2019 KOPTIOPATH- |  renepana,
POKY, BHUM HBEC- | 6ynutok 67
opras, 110 TI/ILI[I/IHI/II\{I
BHJIaB — OOH/ «BAUT
4601 THBECTMEHT»
ITacnopr AKIIIOHEPHE
cepis KB TOBAPHCTBO 79044
Ne169968, «GAKPUTHU .HBBiBCB’Ka
KAJIMHSIK Branmn HEJMBEPCIE |~ o o
28.05.1999 OIKOBAHUN .
OJIbI'A 2793909 . . . o JIbBiB,
8 3ami3Hu4- | BiOCyTHii BEHUYPHUN 0,00% | He HANEKHUTH
DOPAHE- 101 44342270 BYJIUIIS
KIBHA e PB KOPLIOPATH- | 1 pyascn T
YMBC BHUI HBEC- | 7 Eepana '
VKpalHI/I B TI/HIH/IHI/II\{I Gy muEoK 67
JIbBiBCBKI OOH/ «BAUT
obGuacti THBECTMEHT»

Ipotsrom 3BitHOrO mepiomy: 01.01.25-31.03.2025 p. Kommanieto 3 ympaBiiHHS aKTHBaMH 3TiJTHO
HoroBopy npo ynpasninas aktuBamu Nel/2021-BKI® Big 08.07.2021 poxy Oyno HamaHO MOCIYT Yy CyMi
1441wuc. rpH.; HaIAHO TIOCIYT OPEHIN MpuMilIeHHs y cymi 1 261 Trc. rpH..

[Mporsirom 3BiTHOTO TIepiomy 01.01.24-31.03.2024 p. Kommnani€ro 3 ynpapiiHHS aKTUBaMH 3TiiHO JloroBopy
npo ympasninas akTaBaMu Nel/2021-BKI® Big 08.07.2021 poky Oyno Hamano mocimyr y cymi 90 Twc. rpH.;
HaJIaHO TIOCITYT OpeHu NpuMilieHHs y cymi 1 431 tuc. TpH..

7.3. Hini Ta mosiTukyu ynpapiainHs ¢piHaHCOBUMH PU3UKAMU

VYrpaBiiHHS pU3UKaMH Ma€ TEpIIOYEeproBe 3HAYCHHA ISl BeAeHHs OizHecy (DOHAY 1 € BaKIMBHM
eneMeHToM 11 gisutbHOCTI. [lomiTMka ympaBiiHHS pPH3MKAMH CKOHIIGHTpOBaHa Ha Hemepen0adyyBaHOCTI
(iHaHCOBMX PUHKIB 1 HaLiJeHa HA MiHIMI3allil0 MOTEHIITHOr0 HEraTUBHOI'O BIUIUBY Ha (DiHAHCOBI MOKA3HUKU
®onpy. OnepaTHBHUN 1 IOPUANYHUN KOHTPOJIH Mae Ha MeTi 3a0esnedyBaTd HajekHe (YHKIIOHYBaHHS
BHYTPIIIHBOI TIOJITHKH Ta MPOIIEyp 3 METOIO MiHIMi3allii orepariifHuX 1 OpUANIHIX PU3HKIB.

KepiBaunreo Komnanii Bu3Hae, mo aisutbHiCTh POHIY TOB’s13aHa 3 (JiHAHCOBUMH PU3MKAMHU i BapTiCTh
YHCTUX aKTHBIB Y HECTaOlIbHOMY PWHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACHIJIOK BIUIUBY
Cy0’€KTUBHMX YMHHUKIB Ta 00 €KTUBHUX YHHHUKIB, BIPOTIJHICTH 1 HANpsMOK BIUIMBY SKHAX 3a31aJIeTillb
TOYHO Tepeq0aYnTH HeMOXIUBO. Jlo Takux (HiHAHCOBHX PHU3UKIB BIIHECEHO KPEOUTHUI PH3HMK, PUHKOBUH
PU3UK Ta PU3UK JIKBiTHOCTI.

[omiThka 3 ynpaBmiHHS pU3UKaMU OpPIEHTOBaHA HA BU3HAYCHHS, aHAJI3 1 yIIPaBITiHHS PU3UKAMHU, 3 SIKUMHU
cTrkaeTbest DOHJI, Ha BCTAHOBJICHHS KOHTPOIIO 3a PU3MKAaMH, a TAKOXK IOCTIHHHH MOHITOPHUHT 3a piBHEM
PH3HKIB, TOTPUMaHHSIM BCTAaHOBJICHUX OOMEXEHb Ta MOJNITHUKH YIPABIiHHS PU3HKAMHU.

VYrpaBmiHHS pH3WKaMu KepiBHHLTBOM Kommanii 3miHCHIOETBCS HA OCHOBI PO3YMIHHS TNPHUYUH
BUHHKHEHHS PHU3HUKY, KUIBKICHOI OLIHKM MOr0 MOIIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 1010 HOTO TIOM’ SIKIIICHHSI.

7.3.1. Kpeoummnuii puzux

KpenuTHuii pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 11e OyJie MPUYNHOI BUHUKHEHHS (DiHAHCOBOTO 30UTKY iHIIOI cTopoHU. KpeautHuii
PU3UK TNpPUTaMaHHUK TakuM ()IHAHCOBUM IHCTPYMEHTaM, SIK MOTOYHI Ta JAEMO3WTHI paxyHKH B OaHKaXx,
o0Jirarii, 1e6iTopchka 3a00proBaHiCTh (B T.Y. MO3UKH).

OCHOBHMM METOJIOM OLIHKU KpeAUTHHUX pu3nKiB DOHIY € OLiHKa KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUIS 9OTO BHKOPHUCTOBYIOTHCS KPEIWTHI peHTWHTH Ta OyAb-fika iHIIA JOCTyNmHa iHpopMalis Moao ix
CIPOMOKHOCTI BUKOHYBaTH OOProBi 3000B’ A3aHHSI.

Lo00 epowiosux Kowimie Ha NOMOYHUX PAXYHKAX
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[Ipu BuW3HAYCHHI PIBHA KPEOUTHOTO PU3HMKY (hIHAHCOBOTO aKTHBY Yy BUTJIAI CKBIBAJICHTIB TPOIIOBUX
KOILTIB, PO3MILIEHUX Ha ACMO3UTHUX paxyHKax B OaHKy OyIyTh BpaxoBaHi, B mepiry uepry, aaHi HBY.
BiamoBigHo A0 IMX JaHHMX CKJIaJAlOThCS PEHTHHrH OaHKIB. 3a JaHUMHU PEHTHHTY HAIIHHOCTI OaHKIB, IO
3OIHCHIOEThCS PEHTHHIOBUM arcHTCTBOM, sIKe BHeceHe 10 JlepikaBHOTO peecTpy YHOBHOBa)KCHUX
peittuaroBHX arentcTB HKUIIDP. 3a nannvu pelTHHTY HaaiitHOCTI OaHKIB, IO 3iHCHIOETECS PEHTHHTOBUM
areHTcTBOoM TOB «Kpenut-PeliTunr», sixke BHeceHe A0 Jlep>KaBHOTO peecTpy YHOBHOBAKEHHX PEHTHHIOBHX

areaTcTB HKIIIDP 0ank Mae kpequTHUI peHTHHT MPOTHO3 — HETaTHBHHM.

Kon 3a Opuanuna . H:xepeso
Ha3ga 6anky CIPTIOY M®O aapeca PeiTunr
BYIL.

AwnpiiBceka, 4, https://www.credit-

AT «(IIYMb» 14282829 334851 M. Kuis, UaAAA rating.ua/ru/rate_history/21/619/
Ykpaina, 04070

Ll]o0o obricayitl 6HympiuiHb0Oi 0epIicadHoi NO3uUKU
MUC. 2pH.
AKTHBH BpPa3JuBi 10 KPEIUTHOT0 PU3HKY 31.03.2025 Yacrka Bix akTusiB, %
OBAII UA4000233134 12 819 12,73%

Ha xinens 3BiTHOro mepiomy BukopucroByBanmuch jgani HBY (https://bank.gov.ua/files/Fair_value/
201803/index.html Ta https://bank.gov.ua/control/uk/curmetal/detail/currency?period=daily).

Ha pmanmit wac B YkpaiHi nmifoTh Taki pedTmHroBi MikHapomHi kowmmnaii: «Fitch Ratings» (Fitch),
«Standart & Poor’s» (S&P), «Moody’s Investors Service» (Moody’s), Rating and Investment Information,
Inc. (R&I), siki BU3HAYAIOTH KPEOUTHI PEHTHHTH OOPrOBUX 3000B’s3aHbp YKpaiHW. 3a OmMyONiKOBaHHMHU
JAaHUMHU BHILE 3a3HAYCHUX PEHUTHHTOBMX KOMIIAHIM, ONMPHIIIOJAHEHMX Ha caiiti MinicrepcTBa (QiHaHCIB
VYkpainn cranoMm Ha 08 Oepesnst 2024 poky, KpemuTHI PEUTHHTH OOPTOBUX 3000B’S3aHb € HACTYIMHHMHU

(https://www.mof.gov.ua/uk/credit_ratings_2019-345).

PeiiTunr 6oprosux PeiiTunr 6oprosux
3000B’s13aHb B iHO3eMHiii 3000B’s13aHb B
. BAJIOTI HalliOHAJIBHIH BaJIOTI Jara
PeiiTunrose . .
JoBrocrpo- KopoTtko- IIpornos peiiTHHroBOI
areHTCTBO . KoporkocTpo- JoBrocrpo- .
KOBIi . . CTPOKOBI il
y KOBI KOBI ,
3000B’513a- , R 3000B’11-
3000B’s13aHHs | 3000B’A3aHHS
HHS 3aHHS
8 bepesns
«Standard & 2025 _
Poor's» CC C CCC+ C Heraruuuii 3HI/I)KIG)}.IO
(S&P) .
pEUTHHT
Rating and Ieperssn 3 23 ciuns
Investment P A 2024 p. —
. CCC - - - MOYKJIUBUM .
Information, T ITBEPIHKEHO
* 3HIKEHHSIM N
Inc.* (R&I) perTHHT
8 rpymHs
«Fitch Ratings» 2023 p. —
Satng cC C CCC- C - e P
(Fitch) T ITBEPIHKEHO
pEUTUHT
«Moody's 10 mrororo
Investors . . 2023 p. —
s Ca - Ca - CrabiapHui P
Service» 3HIKEHO
(Moody’s) peiTHHT

OO6miranii BHyTpIIIHBOI JIEPKABHOT MTO3UKH XapaKTEPU3YIOTHCSI BUCOKOIO JIIKBIIHICTIO HA PUHKY IIHHUX
nanepiB Ykpainu. LiHHiI manepu MokHa poAaTH y OyIb SKHI Yac 3a PUHKOBOIO BapTICTIO.
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https://www.fitchratings.com/entity/jsc-state-savings-bank-of-ukraine-oschadbank-86520323
https://www.fitchratings.com/entity/jsc-state-savings-bank-of-ukraine-oschadbank-86520323
https://bank.gov.ua/files/Fair_value/%20201803/index.html
https://bank.gov.ua/files/Fair_value/%20201803/index.html
https://bank.gov.ua/control/uk/curmetal/detail/currency?period=daily
https://www.mof.gov.ua/uk/credit_ratings_2019-345

MinictepcTBo (iHaHCIB YKpaiHH TapaHTye€ CBOE€YacHE TIOTAIICHHS Ta BHUIDIATY 3a oOJiramisMu
BHYTPILIHBOTO AEP>KaBHOTO OOPTy BiAMOBIZHO JO YMOB BUITYCKY Ta HE3aJI€KHO BiJl PO3MIpPY CyMHU BKJIa/ICHb.
Ha manuit momentr OBJIII € kparmoro aJbTepHATHUBOIO aHIK JMETO3UTH, OCKUTHPKA MalOTh BHINUNA PiBEHBb
IOXIIHOCTI.

L]ooo nosux

Cranom Ha 31.03.2025 poky B aktuBax ®@oH1y 06JiKOBYBasach BiICOTKOBA MO3uKa. CTPOK MOBEPHEHHS
BiZIcoTKOBOI mo3uku y 2025 porti B cymi 15 000 Tuc. rpH.

3a pe3yimpTaTaMy IMPOBENICHOTO aHaJi3y, BPaxOBYIOUHM MiAXoaw 3aTBep/ukeHi B Kommanii y Mexax
CHCTEMH YIPaBIiHHS PU3UKaMHU, KEPIBHUITBO MPUHIIIIO BUCHOBKY, 10 3 AaTH NEpPBICHOr0 BU3HAHHS (BUAai
NO3UKHN) KPEOUTHUH PU3UK TO3MYAJbHUKA HE 3a3HAaB 3POCTAHHS i € HHU3BKUM, MO3MKA € BiJICOTKOBOIO.
BincytHi dakTtu, ki 6 cBiqUMIM IPO PU3UK HEBUKOHAHHS 3000B’I3aHHSL.

Jo 3axoniB MiHiMi3alii BILIUBY KPEAUTHOTO pu3uKy DOHIY BiAHOCUTH:

- BCTaHOBJICHHS BHYTPIIIHBOI'O OOMEXEHHs 00CATY Ae0iTOpPChKOi 3a00proBaHOCTI B AKTUBAX;
- nuBepcudiKalliio CTPYKTYPH aKTHBIB,

- aHaJi3 MIaTOCIPOMOKHOCTI KOHTPAreHTIB;

- 3IiHCHEHHS 3aXOJIB IIOAO HEAOMYIICHHS HAsABHOCTI B akTHBaX DOHIY NMpOCTPOUYEHOi NeOITOPCHKOI
3a00proBaHOCTI.

Y ®oHay /IS BHYTPINIHROI CUCTEMH 3aXOJiB 13 3amo0iraHHs Ta MiHIMi3alii BIDIMBY PU3UKIB CTBOPEHI:
cUCTeMa yIpaBIIiHHS PU3UKAMHU, BHYTPIIHIA ayauT (KOHTPOJIB).

KommaHisi BAKOPHCTOBY€E HACTYIIHI METOJIU YIPABIiHHS KPEAUTHIUMU PU3HKAMHU:
- JiMiTH moA0 OOproBux 3000B’s13aHb 32 KlacaMH (JiHAHCOBHX 1HCTPYMEHTIB;
- JMITH 1010 OOProBUX 3000B’sI3aHb MEpe OJHUM KOHTpareHToM (ab0 acoIiifoBaHOK IPYIO0);

- JIIMITH IIOMO0 BKJIaJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 3a HalioHaabHOO
PEUTHHTOBOIO MIKAJIOI;

- JIMITH OI0JI0 PO3MIIIEHHSI IETO3UTIB y OaHKaX 3 pi3HUMU pEHTHHTaMHU.

7.3.2. Punkoguii pusux

PunKoBHMI pU3MK — IIe PU3HK TOTO, IO CIPaBe/UIMBA BapTiCTh a00 MaiOyTHI I'pOMIOBI MOTOKH Bij

(hiHAHCOBOTO 1HCTPYMEHTAa KOJWBATUMYThCS BHACIIIOK 3MiH PUHKOBHX I[iH. PHHKOBHI PH3HMK OXOILIIOE TPU
TUNH PU3KKY: IHIIWK IHOBUH PU3UK, BAJFOTHWUH PHU3MK Ta BiJICOTKOBHU pU3UK. PUHKOBHI pU3MK BUHUKAE Y
3B’3KYy 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSAMH L[iH HAa aKiii, BiICOTKOBHX CTABOK Ta BAaJIOTHUX
KypciB. DoHJ Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH Yy 3B 53Ky 3 1HBECTHIISIMU B akiii, ooOmiramii ta iHmi
(hiHAHCOBI IHCTPYMEHTH.

IHIWi IHOBHUY PH3HK — 1€ PU3HK TOTO, IO CIIPABEUIMBA BapTiCTh a00 MailOyTHI TPOIIOBI TOTOKHU Bij

(iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIHIZOK 3MIH PHHKOBHX IIiH (OKpIM THX, II0 BHHHKAIOThH
YHACJiJIOK BiJJCOTKOBOTO PH3HMKY YH BaJIOTHOTO PHU3HKY), HE3aJECKHO BiJ TOro, YM CIPUYMHEHI BOHHU
YHUHHUKAMH, XapaKTEPHUMH Il OKpeMoTo (piHaHCOBOIO iHCTpyMeHTa ab0 HOro eMiTeHTa, Ui YHHHUKAMH, 110

BIUIMBAIOTh Ha BCi MOJIOHI (h)iHAHCOB1 IHCTPYMEHTH, 3 IKMMH 3A1MCHIOIOTHCA OTIepallii Ha PUHKY.

OCHOBHMM METO/IOM OIIHKHM LiHOBOTO PHU3MKY € aHami3 4yyTiMBocTi. Cepea METOAIB MOM SKIIEHHS
[IHOBOTO pU3UKy KoMmIaHisi BHKOPUCTOBYE NUBEPCU(IKAIIO aKTHBIB Ta JOTPUMAaHHS JIIMITIB Ha BKIIQJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 He(iKCOBaHUM MPUOYTKOM.

Ha ocnoBi anami3zy icropuunoi BonatmibHocTi (onmoBoro iHuekcy IIDTC kepiBaunrBo Kommnawii
BU3HAYMJIO, 10 [IHOBUI PU3UK VIS aKIliil YKPaiHCbKUX MiANPHEMCTB cTaHOBHUTH +/-0,54% (y momnepenHbomy
poui +/-0,85%). IloreHuiliHa 3MiHa wLiH BU3HAUY€Ha Ha CIOCTEPEKEHHSX ICTOPUYHOI BOJATHUIIBHOCTI
JIOXITHOCTEH I[bOro Kiacy akTuBiB. [lOTeHIiHA BOJATHUIIBHICTD BH3HAYAETHCS SIK Taka, IO BIiAOBIIAE
CTaHJAPTHOMY BIIXWJICHHIO PIYHHX IOXiTHOCTEH aKIiii MpOTATOM OCTaHHIX 5 poOKiB. SIKIIO PUHKOBI LiHH
3MIHIOBaTUMYThHCS 32 TAKUM CIICHapi€M, T1¢ MOKE BINTMBATH Ha BAPTICTh YNCTUX aKTHBIB.
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LinoBi pu3uku

MUcC. 2pH.
CrangapTHe
BiAxuienHnsi, | I[loTeHUiiiHWIi BILINB HA YHCTi AKTHBH
o .
banancosa %6 (3minm) Pony
Tun akTUBY BADTICTE
P + Cnpusatausi 3MiHU .
- (3pocTanns HeCleI/'lﬂTﬂl/lBl
BaPTOCTI) SMIUH
31.03.2025
OBJIT UA4000227847 12 819 0,54 +69 -69
Ycboro 3a po3aiiiom 12 819 +69 -69
31.12.2024
OBJIT UA4000227847 12794 0,85 +108 -108
Ycboro 3a po3jijiom 12794 +108 -108

BamoTHuil pu3uK — Iie pU3WK TOTO, IO CIpaBeAUBa BAPTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bij
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BaJIOTHUX KYpCiB.

®oH Mae BaNIOTHI aKTUB, HOMIHOBaHMX B 1HO3EMHIH BalllOTi, y 3aranbHOMY oOcsry akTuBiB. OmiHKa
BaJIFOTHUX PHU3HKIB 31IICHIOETHCS HA OCHOBI aHAITI3Y YyTJIMBOCTI.

BusnauenHs mopory 9yTnuBOCTI KepiBHHITBO KommaHii 37ifiCHIOBAIO HA OCHOBI CTAaTHCTUYHUX JaHUX
HBY mono nuHaMiku Kypcy TPHBHI JI0 1HO3EMHHX BAJIIOT, HA OCHOBI SIKMX Oylia po3paxoBaHa iCTOPHYHA
BOJIATWJIBHICTH KYPCY, IO BH3HAYAETHCA SIK CTAaHAAPTHE BIAXWICHHS PIYHOI IOXITHOCTI Bifi BOJOMIHHS
1HO3eMHOI0 BAJIIOTOIO 32 MEPIOJ.

Banrotni pusuku @DoHAY BHHUKAIOTH Y 3B’S3Ky 3 BOJOAIHHSIM (DiHAHCOBHMH 1HCTPYMEHTAMH,
HOMIHOBaHUMH B 1HO3€MHiN BaoTi. TOBapHUCTBO BH3HAYMIIO, MIO OOIPYHTOBAHO MOXKIUBHUM € KOJHBAHHS
BAIOTHOTO Kypcy Ha £ 1,33 BijcoTka.

UyTnuBsi 10 KOJMBaHb BATIOTHOIO KypCY aKTHBU

TUC. 2PH.
AKTHBM HOMiHOBaHi B iHO3eMHili BaaI0Ti 31 Gepe3ns 2025 31 rpynns 2024

I'pommi Ta ix exBiBajeHTH 344 348

IloTouni (hiHaHCOBI iHBECTHITIT 12 819 12 794

Ycboro 3a po3aijiom 13163 13 142

UacTka B aktuBax ToBapuctaa, % 13,07 13,81

AHaITi3 9yTIUBOCTI IO BaJFOTHUX PU3HKIB MPOBEJICHO Ha OCHOBI iICTOPUYHUX JAHKX MO0 BOJATHIEHOCTI
KypCiB 1HO3EMHHX BaJIIOT.

BamtoTHi pusnkn

Mmuc. epH.
CranpaptHe s
. MoTenniiiHuii BNJIUB HA AKTHBHU
BUAXHTCHHH, ToBapucTBa
Bauora Cyma % (3MiHM)
+ i Cnpusarausi 3MiHN HecnpusiTausi
(3pocTaHHs BAPTOCTI) 3MiHH
31.03.2025 poky
Honap CIDA 13163 +175 -175
Ycboro 3a 13163 1,33 +175 -175
po3aisiom
31.12.2024 poky
Homnap CIIIA 13142 +1 403 -1403
Ycboro 3a 13142 10,68 +1 403 -1403
po3aisiom
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BincoTkoBHiA pU3HMK — II€ PU3WUK TOTO, IO CIpPaBeIINBa BapTiCTh a00 MaiOyTHI T'POIIOBI MOTOKU Bill
(iHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTBHCS BHACIIJOK 3MiH PUHKOBHX BiJJCOTKOBHUX CTaBOK. KepiBHHLITBO
Kowmmanii ycBimomitioe, o BiICOTKOBI CTABKK MOXKYTh 3MIHIOBATHCH 1 II€ BIUTMBATHME SIK Ha goxoan Doy,
TaK 1 Ha CIPaBEJIUBY BapTiCTh YHCTUX aKTUBIB.

AKTHUBH, SIKi HApaKAIOThCA HA BiJICOTKOBI PHU3UKH

muc. 2pH.
Tun akTUBy 31 6epesns 2025 31 rpynns 2024
Inma moroyHa ne0ITOPChKa 3a00proBaHICTh 13 556 13213
Ycboro 3a po3iijiom 13 556 13213
Yacrka B aktuBax ToBapucTsa, % 13,46 13,89

Jia OWIHKM MOXIJIMBHX KOJHMBAaHb BIJCOTKOBUX CTaBOK KommaHisi BHKOPHCTOBYBAJO iCTOPHYHY
BOJIATWJIBHICTh BiJICOTKOBHX CTaBOK 3a CTPOKOBHUMH Jeno3utamu (J0 1 poKy) 3a OocTaHHI 5 pOKiB 3a
onpwtotHeHo0 iH(opMariero HBY.

Kommnanist BU3Ha€, M0 0OTPYHTOBAHO MOXKIMBUM € KOJIMBAHHS PHHKOBHX CTaBOK Ha *+ 2,5 MPOLEHTHHX
nyHkTy. [IpoBeneHmii aHami3 4yTAMBOCTI 3aCHOBAaHWH Ha MPUITYIIEHHI, IO BCi iHIN MapaMeTpH, 30Kpema
BAJIIOTHUI KypC, 3IMIIATUMYThCs HE3MIHHUMH, 1 MOKa3y€e MOKJIMBHUH BIUIMB 3MIiHH BiJICOTKOBHX CTaBOK Ha

2,5 IPOILIGHTHHX IMyHKTH HA BapTICTh YHCTHX aKTHUBIB DoHIY.

MoxnuBa 3MiHa CHOpaBeIMBOI BapTOCTI OOproBux (HiHAHCOBMX I1HCTPYMEHTIB 3 (iKCOBaHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa AK PI3HUI MK JUCKOHTOBAaHWMH TPOIIOBUMH IOTOKAMH 3a JIFOUOI0
CTaBKOIO Ta JUCKOHTOBAaHMMH TPOLIOBUMH TIOTOKaMH Yy pa3i 3MiHHM BiJICOTKOBOI CTaBKH 32 KOXXHUM
(hiHAHCOBHUM THCTPYMEHTOM.

BincoTkoBi pu3uKH

TMUC. 2PH.
. Cepeanbo3paxkena | IloreHuilinuii BiuiuB Ha yucTi aktupu Ponny
Tun akTuBy Bapricts o A . ..
craBka, % B pa3i 3MiHHM BiICOTKOBOI CTABKH
31.03.2025 poky
MOXIIMBI KOJIMBAaHHS! pHHKOBUX CTaBOK + 2,5% nyHKTH - 2,5% myHKTH
[HmIa IOTOYHA
nebiTopchka 13 556 +339 -339
3a00pProBaHICTh 14,23%
Yeoro sa 13 556 +339 -339
po3aiiom
31.12.2024 poky
MOXIIMBI KOJIMBaHHS! pUHKOBUX CTaBOK + 2,0% nmyHKTH - 2,0% myHKTH
Jiciiie] II0TOYHA
nebiTopchka 13 213 +264 -264
3a00proBaHiCTh 12,62%
Yeworo sa 13213 +264 -264
po3ainom

71.3.3. Pusuk nikeionocmi

Pu3uk JiKBITHOCTI — PU3UK TOTO, 1110 POHJ MaTHUME TPYIHOIII NMPH BUKOHAHHI 3000B’sI3aHb, OB’ A3aHUX
i3 (iHaHCOBMMHK 3000B’sA3aHHIMM, IO MOTAIIAIOTHCSA IIISIXOM IOCTaBKM TI'POLIOBHX KOIITIB ab0 iHIIOro
¢inancoBoro aktuBy. KoMmaHist 311iHCHIOE KOHTPOITb JIIKBITHOCTI IUISIXOM TUIaHYBaHHSI TOTOYHOT JIIKBITHOCTI.
Kommnaniss anamizye TepMiHM IUIaTeXiB, AKi MOB's3aHi 3 Je0ITOPCHKOIO 3a00proOBaHICTIO Ta iHIIUMH
(iHAHCOBMMH aKTHBaMH, 3000B’sS3aHHSIMH, & TAKOX IPOTHO3HI MOTOKHM TPOIIOBHX KOIITIB BLI omepariiHoi

JISIIBHOCTI.
[ndopmaris moao 30608'13anp ©oHIY B pO3pi3i CTPOKIB MOralieHHs MPeACcTaBlIeHa HACTYTHUM YHHOM:

muc.epH.

32



Bin 1 Bin 3 Bin .
Jdo 1 . s Biabuie
31 oepe3ns 2025 poxy . Mmicsinst 10 | MicsiniB 10 |1 poky 10 . | Besoro
Micsis . . 5 pokiB
3 micauniB | 1 poky 5 pokis
[Torouna KpEIUTOPChKa
3a00proBaHIiCTh 32 TOBapH, POOOTH, 64 - - - - 64
MOCITYTH
Beboro 64 — — — — 64
Jdo 1 .Bm 1 . Bm.3 Bix 1 Biabiie
31 rpynns 2024 poky . MicsIls 10 | MicSALiB 10 | POKY 0 . | Beboro
Micss . . 5 pokiB
3 micauiB | 1 poky 5 pokiB
ITotouna KpeAuTOpChKa
3a00pPTrOBaHICTh 32 TOBapH, pOOOTH, 111 - - - - 111
MOCITYTH
Bceboro 111 - - — - 111

7.4. YupasJinHsl KaniTajaom

Kommanist po3rismae ymnpaBiiHHS KaIliTajJoM K CHCTEMY MPUHIUITB Ta METOMAIB PO3pOOKH 1 peanizaiii
YIPaBIIHCHKUX PillleHb, MOB'I3aHUX 3 ONTUMAaJbHUM (OPMYBAHHSAM KamiTany 3 pi3HOMAaHITHHUX JDKEpen, a
TakoX 3a0e3meueHHsIM e(h)eKTHBHOTO H0ro BUKOpHUCTaHH: Yy AisutbHOCTI DoHmy. KirtouoBi muTaHHS Ta MOTOYHI
pillieHHs, IO BIUIMBAIOTh HA OOCIT 1 CTPYKTYypy KamiTaly, a TakoX JpKepela #Horo ¢opMmyBaHHS,
PO3TISMAIOTECA  YOPABIIHCHKUM TIEpCOHAJIOM. MexXaHi3M YNpaBITiHHA KaliTajioM Tmepefdadae  diTKy
MOCTAaHOBKY LIeH 1 3aBAaHb YHPaBIiHHS KaliTaloM, a TaKoX KOHTPOJb 3a iX JAOTPUMAHHSM Y 3BITHOMY
Mepioli; YIOCKOHAICHHSI METOIMKY BH3HAUEHHS i1 aHaJli3y BUKOPHUCTaHHS YCiX BUAIB KalliTaly; pPO3pOOICHHS
3arajibHOl cTpaTerii yIpaBIiHHS KaliTaaoM.

VYnpaBmiHCBKHI epcoHal 3AIMCHIOE OTJISI CTPYKTYPHU KamiTaldy Ha KiHellb KOXKHOTO 3BITHOTO TEpiofy.
[Ipn bOMY TpPOBOOUTHCS aHAN3 BApTOCTI KamiTamy, HOTo CTPYKTypa Ta MOXIUBI pu3ukd. Ha ocHOBI
OTpHMaHMX BHCHOBKiB KoMIaHisi 3 CHIOE pEryiioBaHHS KamiTaly LOUIIXOM 3aJIyYeHHS JIOJATKOBOTO
Kamitary abo (iHaHCYBaHHS, a TaKOX BUIUIATH JMBIJIEHIIB Ta TOTAIICHHS iCHYrOUuX Mo3uK. DOHI MOXke
3IIHCHIOBATH PETYIIOBAHHS KalliTaly HIISIXOM 3MiHU CTPYKTYpH Kamitanmy. Cucrema ynpaBiiHHS KalliTalioM
MOK€ KOPUTYBaTUCh 3 ypaxyBaHHSM 3MiH B ONEpaIliifHOMYy CEpeOBHINI, TEHACHIIIAX PUHKY a0o cTpaTerii
PO3BHTKY.

VYnpasninas kamitaiom QoHay CIPSIMOBAHO HA TOCATHEHHS HACTYITHHX IIUTEH:

e 30eperTi CIpPOMOXKHICTE DOHIY MPOJOBKYBaTH CBOI [isUIBHICTh Tak, 100 BOHO 1 Hajxami
3a0e3neuyBaso JOXia I y9acHUKIB DOH/y Ta BUTUIATH IHIINM 3alliKaBICHUM CTOPOHAM;

® 320e3MeUYNTH HAJISKHHUI IPHOYTOK ydacHHKaM DoHIy 3aBISKM BCTAHOBJIICHHIO LiH Ha TOcayru QoHuy,
IO BiJIMOBIJAIOTH PiBHIO PU3HKY;

® IOTPUMAaHHS BHMOT JIO0 KariTaly, BCTAHOBJICHHX PEryJsTOpoM, i 3ade3medeHHs: 3aatHocTi DoHmy
(byHKLIOHYBaTH B IKOCTI Oe3nepepBHOro aitoyoro onmy.

Kommanisi BBakae, mI0 3arajibHa CyMa KamiTally, YOPaBIiHHS SKHUM 3H1HCHIOETHCS, JOPIBHIOE CyMi
KarriTaiy, BijoOpaxeHoro B 0anaHci.

CkJ1aJ] BJIACHOTO Karitany Ha gaty ¢inancosoi 3sitHocTi 100 533 tuc. rpH.:
- 3apeectpoBanwmii kamitan 140 000 Tuc. rpH.
- Heposnopinenwnii npudytox (Henokpurtuii 30utok) 93 033tuc. rpu

- Heommauennii kamitan (132 500) Twc. rpH.
7.5. Honii micas Banancy

Mix 1aTor CKJIagaHHs Ta 3aTBEPIKCHHs (piHAHCOBOT 3BITHOCTI JKOMHUX MO, sKi O MOTJIM BIUTMHYTH Ha
MOKa3HUKH (piHAHCOBOT 3BITHOCTI Ta €KOHOMIUHI pillIeHHS KOPUCTYBadiB, HE BiAOyBanIoCs.
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Hupekrop 4. B. JIronit
I'onmoBHMit 6yxranTep H.B. 3ene3

M.II.
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