IIpumiTku 10 npomixkHoi pinaHcoBOI 3BiTHOCTI 32 mepion 3 01 ciuns no 31 6epe3nsi 2025 poky

1. Indopmaitiss mpo inBecTuniiinuii pong
BenuypHuii naiioBuii inBecTnniitnuii gonn Heausepcudixopanoro Buay 3akpuroro tumy "Kasna-
InBect" (mami — @oHm).

Jara Ta HOMED CcBifonTBa PO BHECEeHH: iHBecTHHiiHOTO poHmy mo €IPICI: 07.06.2011 p., Nel634
Peectpamiiinnii koxg 3a €APICI: 2331634,

Crpok misutbHOCTI iHBecTHIIIHOTO (hoHmy: 07.06.2031 p.

Micuesnaxomkenns @onny: Byn. Bacunisaok, 22, odic 300, m. IBano-Dpankisebk, 76019, Ykpaina.

Cranom Ha 31 Oepesns 2025 p. ta 31 rpymas 2024 p. KiIbKICTh PO3MINICHUX I1HBECTHINIHHUX
ceprudikartip cepell yuacHUKIB DOHTY € HACTYITHOIO :
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Yuacuuku ®oHay: 31.03.2025 31.12.2024
HOpunuuni ocobu 2444 2444
®di3ugHa ocoba 685 685
Bceboro 3129 3129

AxtuBamn ®onny ynpasiaie I[IPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPIIATCHKA
IHBECTUIIMHA KOMITAHISA “IIPIHKOM” («KommaHis»).

HPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPHHATCBKA
IHBECTHLIIMHA KOMITAHIA “ITPIHKOM”

IToBHE HaliMEHYyBaHHS

Konx €IPTIOY 20542223
Bun gisuieHocTi 32 KBE/] 66.30 — ynpaginHs GOHIAMU

. 76019, Isano-®dpankiBcbka 0011, M. IBaHO-DpaHKiBCHK, BYI.
Micue3HaxomKeHHS

BacunistHok, 0ya. 22

2. 3araibHa ocHOBa (popmyBaHHsI GiHAHCOBOI 3BiTHOCTI
2.1. locToBipHe nogaHHs Ta Bianosignicr MC®3

dinancoBa 3BiTHICTH (Hamanmi — ¢iHaHcoBa 3BiTHICTE) DoHIY € (QIHAHCOBOIO 3BITHICTIO 3arajbHOrO
MpU3HAaYeHH, SKa c)OPMOBaHa 3 METOI JAOCTOBIpHO MOAaHHSA (iHAHCOBOTO CTaHy, (DiHAHCOBUX PE3yJIbTATIB
JUSUIBHOCTI Ta TPOLIOBMX NOTOKIB MDOHIY i 33J0BOJCHHS 1H(QOPMAIIHHUX TOTPEO IIMPOKOro KoJja
KOPHCTYBadiB MPH MPUHHATTI HUIMHA €KOHOMIYHHX PIillICHb.

KonnenryanpHoto ocHoBOIO (hiHaHCOBOI 3BiTHOCTI Doy 3a mepion 3 01 ciuns 2025 p. mo 31 Gepesns
2025 poxky, € MixnHaposHi crangaptu (pinaHcoBoi 3BiTHOCTI (MC®3), BrtoYaroun MiKHApPOIHI CTaHIApTH
Oyxrantepcekoro o0miky (MCBO) ta Tnymadenns (KTM®3, I[IKT), Bumani Pamoro 3 MixHapogHux
craHnapTiB Oyxranrepcekoro obuiky (PMCBO), mo odimiiiHo onpuirogHeHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB Ykpainu.

[lizrorosnena Komnaniero ¢inancoBa 3BIiTHICTh YiTKO Ta 0e3 OyAb-SKHX 3acTepekeHb BiANOBiIAE BCIM
BuMoraM 4ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHUX PMCBO, noTpumaHHs SKUX 3a0e31euye TOCTOBIPHE
nojganHs iHpopmanii B QiHaHCOBIH 3BITHOCTi, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3po3yMisoi
iHpopMaIlii.

I[Ipu dopmysanni ¢iHaHcoBoi 3BiTHOCTI DOHAY KepyBaiocs TaKoX BHMOTaMH HalllOHAJTBHHUX
3aKOHOJABYMX T4 HOPMATHUBHMX aKTiB IOJI0 OpraHi3awii i BeJEHHS OyXraaTepchbKoro OONiKy Ta CKJIQJaHHS
(iHaHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTtupivatk Bumoram MCO3.

Bpaxosytoun mososkenns . B85A, m. 27 i m. 31 MC®3 10 «KoHcosigoBana ¢hiHaHCOBa 3BITHICTE» DoH
€ IHBECTHLIHHIM Cy0’ €KTOM TOCIIOIapIOBaHHS i HE KOHCOIIiAYe (piHAHCOBY 3BITHICTb.



Hapasi KommaHnis omiHioe BITMB KX 3MiH Ha CBOIO (JiHAHCOBY 3BITHICTB.
2.2. BanioTa nogaHHs 3BiTHOCTI Ta pyHKIIOHATBHA BATIOTA, CTYNiHb OKPYTJICHHS

Banrora noganHs 3BITHOCTI BiANOBiAae GpyHKIIOHATBHIN BAIOTI, SIKOIO € HAIllOHAJbHA BANIOTa YKpaiHU —
TPHUBHS, CKJIaJIeHa y THCAYaX TPUBEHb, OKPYTIIEHHUX /10 MITUX THCAY.

2.3. llpunyuenHs npo de3nepepBHicTb AiILHOCTI

®inancosa 3BiTHICTF PoHAY cTaHoM Ha 31 Oepesnst 2025 poky Ta 3a 3BITHHH Mepiof, M0 3aKiHIMBCSA HA
IO JaTy, MiATOTOBJICHA HAa OCHOBI MPUITYLICHHS MpO Oe3MepepBHICTh MisNIHOCTI BiANOBIAHO OO BUMOT
Mixnaponuux crannapTis pinancoBoi 3BiTHOCTI (MC®3), monoxens 3akony Ykpainu "l[Ipo Oyxranrepcbkuid
00IiK Ta (iHaHCOBY 3BITHICTH B YKpaiHi" Ta HOpMaTUBHMX akTiB HamioHanbHOT KOMIcii 3 IIHHUX HanepiB Ta
¢ormosoro puaky (HKLIIDP).

KepiBaunirBo Kommanii 3mificHmmo omiHkKy 3matHocTi DoHAY TPOAOBKYBATH CBOIO MiSIBHICTH Ha
Oe3nepepBHiil OCHOBI y mependauyBaHOMY MaiOyTHbOMY (IOHAWMeHIe 12 MiCSIB MiCAsS AaTH CKJIaJaHHsS
(hiHAHCOBOT 3BITHOCTI). 3a pe3yNbTaTaMH OI[iHKH BCTAHOBJICHO, IIO:

o @oHp Mae cTabiTbHY CTPYKTYPY aKTHBIB 1 TACHBIB Ta 30epirae MO3UTHUBHUN IPOIIOBUI TOTIK IS
BUKOHAHHS CBOIX (hiHAHCOBUX 3000B's13aHb;

e BiacyTHI 03HaKH CYTTEBOTO 3HIDKEHHS BapTOCTI aKTHBIB a00 iHIII MOIi, sIKi MOTIIH O TTOCTaBUTH
i1 3arpo3y Oe3nepepBHICTh AisUTBHOCTI,

e @DOoHA NOTPUMYETHCS BUMOTI YMHHOTO 3aKOHOAaBcTBa Ta HopMmatuBHUX akTiB HKUIIDP momo
3IifiCHEHHsI IHBECTUIIHOT [IISUTBHOCTI Ta YIPaBIiHHS aKTHBAMU;

®oHp 3MIHCHIOE CBOIO MiSUTBHICTH BIAMOBIMHO 10 BHYTPINIHIX MOJITHK Ta MPOLEAYp, LIO PETrYNIOIThH
IHBECTHUIIIHY [iSUTBHICTh TPUBATHUX IHCTUTYIIHHUX 1HBECTOPIB, i BXKHMBAa€ 3aXOJiB IIOJO CBOEYACHOI
igeHTudikauii Ta MiHimMi3amii GiHaHCOBMX, PUHKOBUX Ta ONEPALliiHUX PU3HKIB.

Kepiuunreo Kommanii ycBiOMIIIOE, 110 €KOHOMiYHa CHUTYyalliss B Ykpaini y 2025 porii 3anumaerbes
HecTablIBHOI0 Yepe3 Taki pakTopu:

e TpuBarouuii BificbKOBHI KOH(IIIKT Ta TOB'SI3aHi 3 HUIM T€ONOJITHYHI PU3HKH;

e BonaTtwibHICTh BAMIOTHOTO KypCy Ta iHQISIIHHNAN THCK;

e MoxuBI 3MIHH y PETYJISTOPHOMY CEpEIOBUIN Ta MOJATKOBIM MONITHIN, MO0 PETryJIOIOTh
JUSIBHICTD (DOHIIB.

BonHouac, BpaxoOByrHOUM HasBHICT BHYTPIIIHIX MEXaHI3MIB KOHTpPOIIIO PH3HKIB, JIOCTaTHIH piBEHb
Karirtany, TuBepcudikaliito iHBeCTUIIIHHOTO TOpTdens Ta toTpuMaHHs BUMOTr HopMaTtuBHUX akTiB HKLITIDP,
KepiBHHIITBO KommaHii AiHIII0 BUCHOBKY, 10 BUKOPUCTAHHS PUITYIIECHHS PO Oe3MepepBHICTh isSUTBHOCTI €
0OTPYHTOBAaHUM.

2.4. Pimenns npo 3aTBepaKeHHs1 piHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICT, POHIY 3aTBep/keHa KepiBHMKOM Kowmmawnii 18 kBitHs 2025 poky. Hi yuacHukun
®doHpy, Hi iHIII 0COOM HE MAIOTh MpaBa BHOCHTH 3MIHHM J0 1i€l (DiHAHCOBOI 3BITHOCTI Mic/Is ii 3aTBEPDKEHHS
JI0 BUITYCKY.

[Ipomixkna ¢inancoBa 3BiTHicTs POHIY HE € 3aTBEPHKEHA 3BITOM ILOJO OTJISAY MPOMIXKHOI (piHaHCOBOT
3BITHOCTI ayAUTOPCHKOIO ipMOIO.

2.6. 3BiTHui nepioa ginancoBoi 3BiTHOCTI

3BiTHUM mepiofioM, 3a SIKUH (OpMyeTbCs (iHAHCOBA 3BITHICTH, BBaXxaeThes mepion 3 01 ciuns mo 31
oepesns 2025 poky.
3. CyTTeBi M0J10:KeHHS 00/1IKOBOI MOJITUKHA

3.1. OcHOBH OIIiHKH, 32CTOCOBAHA MPHU CKJIAAaHHi (iHAHCOBOI 3BITHOCTI
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s pinancoBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI iICTOPUYHOI cOOiBapTOCTI Ta CIpaBeIMBOI BapTOCTi 200
aMopTH3aIliiHOI co0iBapTOCTI OKpeMUX (iHAHCOBHUX IHCTPYMEHTIB BiamoBigHo mo MC®3 9 «DinaHcoBi
iHCTpyMeHTH». OLiHKa CIIpaBeATUBOI BAPTOCTI 3AiHICHIOETHCS 3 BUKOPUCTAHHSIM METO/IB OLIHKH () iHAHCOBUX
iHCcTpyMeHTiB, Ao3BoieHHX MC®3 13 «OmiHKE 3a CHOpaBeIIMBOIO BapTicTIO». Taki METOAM OI[IHKU
BKIIIOYAIOTh BUKOPUCTAHHS CHPaBEAJIMBOI BApPTOCTi SIK LiHU, sika Oyna O TpuMaHa 3a MPOJaX akTHBY, abo
CIUTayeHa 3a Tepenady 3000B'A3aHHA Yy 3BHYAWHIA omeparlii MK y9acHHKaMU PHHKY Ha JaTy OIIHKH.
30kpeMa, BUKOpDHUCTaHHs Oip)KOBHX KOTHpPYBaHb a00 JaHMX MpoO MOTOYHY PHHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepoM IHCTPYMEHTY, aHali3 IAMCKOHTOBAHHMX TPOIIOBHX IMOTOKIB abo iHIII Mozemi
BU3HAUEHHs cHpaBeanuBoi BaprocTi. IlepexbadyBana cmpaBeqinBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasSBHOI iH(pOpMAIIii PO PUHOK 1 BiATOBITHIX METOIIB OITIHKH.

3.2. 3araJjbHi M0J0KEHHS 1010 00JJIKOBMX MOJITHK

3.2.1. Ocnoea popmysanns 06.1iko6UX NOJTIMUK

OO0JTIKOBI TIOTITHKA — KOHKPETHI PHHIIMITA, OCHOBH, JIOMOBJICHOCTI, IPaBHJIa Ta IIPAKTHKA, 3aCTOCOBAHI
Ccy0'eKTOM TOCIOJIAPIOBaHHS MPH CKJIaJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OO0JIIKOBI
MOJIITUKH, $Ki, 32 BUCHOBKOM PMCBO, matoTe 3Mory ckiiacTé Taky (hiHaHCOBY 3BITHICTH, SIKA MICTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIliI0 Mpo omeparii, iHII moaii Ta YMOBH, J0 SKHX BOHH 3aCTOCOBYHOTHCSI.
Taki MOMITHKK HE CJTiJT 3aCTOCOBYBATH, SKIIO BILUTUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

O6mikoBa momitrka @oHAY po3pobiieHa Ta 3aTBepakeHa KepiBHUIITBOM KommaHii BiIIOBITHO 10 BUMOT
MCBO 8 «OO0iKOBI MONITHKHA, 3MiHUA B O0JIKOBUX OIIHKaX Ta MOMUJIKK» Ta iHIUX yuHHUX MCD3, 30kpema,
MC®3 9 «Dinancosi inctpymerTm» Ta MCD3 15 «JloxXix Big TOTOBOPIB 3 KIIEHTAMIY.

3.2.2. Ingpopmauia npo 3minu é 06.1iKo8uUx nOAIMUKAX

Kommanist obupae Ta 3actocoBye cBOi OOJIKOBI IMOJITHKM MOCHIIOBHO IS MOAIOHMX Omeparii, 1HIIuX
noii abo ymoB, skio MC®3 KOHKpEeTHO He BUMarae abo He JO3BOJISIE BU3HAYCHHS KaTeropil crarew, s
SKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

3.2.3. @opma ma nazeu ginancosux 36imie

Cknan komruiekTy (iHaHCOBHX 3BITiB Ta Ha3Bu (opm (inaHcoBoi 3BiTHOCTI DOHAY BIAMOBIIAIOTH
Bumoram, BctanoBiieHUM HII(C)BO 1 «3aranbhi Bumorn o ¢inancoBoi 3BiTHOCTI» Ta hopmu Ilpumitok, 1o
po3pobieHi y BianopigHocTi 10 MC®3. dopma i 3micT GiHaHCOBOI 3BITHOCTI Bimnosigae Bumoram MCBO 27
«®dinaHcoBa 3BiTHICTE». DiHAHCOBA 3BITHICTH BKIIOYAE:

- bananc (3BiT mpo ¢inancosuii ctan) cranom Ha 31.03.2025 p.;

- 3BiT 11po (hiHaHCOBI pe3ynbTaTy (3BIT PO CYKYNHUH 1oXix) 3a nepiox 3 01.01.2025 p. mo 31.03.2025 p.;
- 3BIT PO pyX IPOIIOBHX KOIITIB (32 mpsiMUM MeTooM) 3a miepiox 3 01.01.2025 p. o 31.03.2025 p.;

- 3BiT npo BnacHu# Kamitain 3a nepiox 3 01.01.2025 p. o 31.03.2025 p.;

- [Ipumitku 1o dinancoroi 3BiTHOCTI 3a mepion 3 01.01.2025 p. mo 31.03.2025 p., 110 MicTATh CTHCIHNA
BUKJIa]] CyTTEBUX OOJIIKOBHX IMOJIITHK Ta 1HIII MOSICHIOBAIbHI IPUMITKH.

3.2.4. Memoou nooanuns inghopmauii' y ghinancoeux 3zeimax

3rigno MC®3 3BiT npo CyKymHHMH OOXin mependavae MOJAHHA BUTPAT, BU3HAHUX y MPHOYTKY abo
30UTKY, 3a Kiacudikaiiew, 0CHOBaHOK Ha MeTo/l "¢yHKiii BuTpat” abo "cobiBapTocTi peaizaii”, 3riaHo 3
SKUM BUTpPaTH KJIacu(iKyOTh BiINOBIAHO A0 1X (YHKLIH sIK YaCTMHU cOOIBapTOCTI UM, HAIIPHUKJIAA, BUTPAT Ha
30yT ab0 aJMiHICTPaTHBHY JiSUILHICTb.

[IpencraBieHHs: TPOIIOBUX MOTOKIB Bijl OmNepaIiiifHol MisuIbHOCTI y 3BiTi MPO pyX TPOIIOBHUX KOMUITIB
3IACHIOETHCS 13 3aCTOCYBaHHAM MPSMOI0 METOAY, 3TiIAHO 3 SIKUM PO3KPHUBAETHCS 1HPOpMALIis PO OCHOBHI



KJIACH HAJXOJKCHb TPOIIOBMX KOIITIB YW BHUIUIAT TPOIIOBUX KOINTIB. [H(opMarlis mpo OCHOBHI BHUIU
TPOIITOBUX HATXOHKEHB Ta TPOIIOBUX BHILIAT (OPMYETHCS Ha MiACTaBl 00MIKOBUX 3anuciB DoHy.

3.3. O0J1ikoBi MoJTiTHKH 11010 GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouyinka inancosux incmpymenmie

Kommnaniero Bu3Hae ¢inaHcOBU akTUB abo (iHaHCOBEe 3000B's3aHHs y OanaHci BiAmoBigHO 10 MC®3,
KOJIH 1 TUTBKH KOJIM BOHO CTa€ CTOPOHOO0 KOHTPAKTHUX IMOJIOKEHB 11010 (hiHAaHCOBOTO iHCTpyMeHTa. Onepartii
3 mpuabanHa abo mpoxaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OONIKY 3a JaToo

PO3paxyHKy.

3a cTpOKOM BHKOHAHHS (PiHAHCOBI aKTUBH Ta (PIHAHCOBI 3000B’sI3aHHS MOIUIAIOTHCS HAa TMOTOYHI (31
CTPOKOM BHKOHAHHS 3000B’si3aHb 10 12 MICAIB) Ta TOBIOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpmie 12 micsris).

Kommaniero kmacudikye ¢piHaHCOBI aKTHBH SIK TaKi, IO OI[IHIOIOTHCS Y MOAATBIIOMY 3a CIIPaBETHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB!

a) Mozeni Oi3Hecy cy0’€KTa rocroapioBaHHs IS YIIPaBIiHHS (iHAHCOBUMH aKTHBAaMU; Ta
0) XapaKTepHUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
Kommnaniero Bu3Hae Taki kareropii piHaHCOBUX aKTHUBIB:

e (hiHAHCOBI aKTHBH, IO OIIHIOKTHCS 3a CIPABEIJIUBOK BapTICTIO, 3 BiOOPAKEHHIM pE3yJIbTATy
TIEPEOIiHKH Y TPUOYTKY ab0 30UTKY;

e (hiHAHCOBI aKTHBH, IIIO OI[IHIOIOTHCS 32 AMOPTU30BaHOK COOIBAPTICTIO.

(diHaHCOBUIT aKTHB OLIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i OTHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HMKYC YMOB!

(a) ¢iHaHCOBHII aKTHUB YTPUMYETHCS B pamMKax Oi3HEC-MOJeli, METOI SKOi € yTpuMaHHS (piHAHCOBUX
AKTHUBIB JUTS OJIEPKaHHS IOTOBIPHHUX TPOIIOBHX MOTOKIB; 1

(6) noroBipHi ymMOBH (DiHAHCOBOTO aKTHUBY T'€HEPYIOTh Yy IIE€BHI JaTH TPOIIOBI MOTOKU, KOTPi € CYTO
BUILIATAMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HETMOTallIeHy YaCcTKy OCHOBHOT CyMH.

@diHaHCOBUIT aKTWB OIHIOETHCS 3a CIPABEAJIUBOID BApTICTIO Yepe3 IHIMUH CYKymHHWM IOXiJ y pasi
OJTHOYACHOTO IOTPUMAaHHS 000X 3a3HAaUYEHUX HIKUYE YMOB!

(a) ¢iHaHCOBHMII aKTHUB yTPUMYETHCS B paMmKax Oi3HEC-MOJENi, MeTa SIKOi JIOCSTAEThCS SK MUITXOM
OJIepKaHHs JIOTOBIPHUX TPOIIOBHX MTOTOKIB, TAK 1 IUIIXOM MPOAaXy (iHAHCOBUX aKTHUBIB, i

(0) moroipHi yMOBH (PiHAHCOBOI'O aKTMBY T'€HEPYIOTb Yy IEBHI JaTH TPOIIOBI MOTOKH, KOTPI € CyTO
BUILIATaAMH OCHOBHOI CYMH Ta MPOIIEHTIB Ha HEMOTallleHy YacTKy OCHOBHOT CyMH.

Kommnaniero Bu3Hae Taki kaTeropii (hiHaHCOBUX 3000B'A3aHb:
e (hiHAHCOBI 3000B’s3aHHI, 1[0 OL[IHFOIOTHCS 32 aMOPTHU30BaHOI COOIBAPTICTIO.

e (inaHcoBi 3000B'sI3aHHS, OIIIHEHI 3a CHPaBEJMBOIO BapTICTIO, 3 BiIOOPaXEHHSM pE3yIbTATY
MIEPEOLiHKN Y IPHOYTKY 200 30HUTKY.

[1ixg yac mepBicHOro BU3HaHHS (P iHAHCOBOTO aKTHBY a00 (iHaHCOBOTO 3000B'13aHHs KoMmaHist omiHIOE iX
3a IXHBOIO CHIPABEUIUBOIO BAPTICTIO.

[Ipu npunuHeHHI BU3HAHHA (PiHAHCOBOTO aKTHUBY MOBHICTIO PI3HHUILIA MIXK:

a) 6aIaHCOBOIO BapTICTIO (OI[IHEHOIO HA ATy IPUITMHCHHS BH3HAHHS) Ta



0) OTpUMaHOIO KOMIIEHCALIIEI0 (BKIIIOUAIOYH OYyAb-IKUH HOBUI OTPUMAaHHWI aKTUB MiHYC OyIb-sKE HOBE
B3sTE 3000B’13aHHS) BU3HAIOTH Y IPHOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS TOTOBIPHHUX TPOIIOBUX TOTOKIB 1 JOTOBipHI YMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTH TPOIIOBI
MOTOKH, KOTPi € CyTO BUILIATAMH OCHOBHOI CyMH Ta TPOIICHTIB Ha HETIOTAIICHY YaCTKY OCHOBHOI CyMH.

Kommanis Bu3Hae pezeps mix 30UTKH U O4iKyBaHUX KPEIUTHUX 30UTKIB 32 ()iHAHCOBUM aKTHBOM, SKHMA
00JTIKOBY€ETHCSI 32 aMOPTHU30BaHOIO BAPTICTIO.

OO6mikoBa TOJNITHKA MO0 MOAAJIBIIOI OIHKK (PiHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETHCA HIDKYE Y
BiJIIOBITHUX PO3JIijaX 00iKOBOT MO THKH.

3.3.2. I'powosi kowmu ma ixui exgisanenmu
['poIIoBi KOMITH CKIIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHUX paXxyHKaxX y OaHKax.

ExBiBaleHTH TpOMIOBHX KOINTIB — II¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiIHI IHBECTHIIii, SKi BiIbHO
KOHBEPTYIOTbCA Y BiIOMi CYMH TPOIIOBHX KOIUTIB 1 SIKUM NpUTaMaHHWN HE3HAYHHWH PU3HK 3MiHU BapTOCTI.
[HBecTHIliT BH3HAYAETHCS 3a3BMYall SK €KBIBaJCHT TPOIIOBUX KOIITIB TUTBKA B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAPUKJIAI, IIPOTATOM He OijIbIlle HIXK TPH MICSIl 3 AaTH NpUAOaHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPUMYBATHCS, a oOmepamii 3 HUMH TPOBOJUTHCS B
HAIlOHAJIBHINA BaJIIOTI Ta B IHO3EMHIH BaJIIOTI.

I'pomroBi kommTH Ta X €KBiBAJIEHTH BU3HAIOTHCS 32 YMOBH BiIIIOBITHOCTI KPUTEPISIM BU3HAHHS aKTHBAMHU.

[opanpima omiHKa TPOMIOBMX KOINTIB 3MIMCHIOETHCS 3a CIPAaBEIJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMIiHAJBHI# BapTOCTI.

[Nomanpia OIiHKA EKBIBAJICHTIB TPOLIOBHX KOIITIB, MPEJICTABICHUX JCMO3UTAMHU, 3IMCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[lepricHa Ta mojaJibIa OIiHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B 1HO3EMHINM BAIIOTI 3IHCHIOETHCS
y pyHKIiOHaNBHIN BamoTi 32 odiuiiianmu kypcamu HanionansHoro 6anky Yxkpainu (HBY).

VY pasi oOMeXeHHs NpaBa BHUKOPHCTaHHS KOINTIB Ha MOTOYHMX PaxyHKax B y OaHKax (HampUKIad, y
Bunajaky npusHadeHHss HBY B OaHkiBCBbKill ycTaHOBI TMMYacoBOi aamiHicTpawii) Lli aKTHBH MOXYTb OyTH
kinacu(ikoBaHi y CKIaJi HENOTOYHHMX aKTHBIB. Y BHNaAKy mnpuiiHsaTrs HBY pimenns mpo nikigaiiro
0aHKIBCHKOI YCTAaHOBH Ta BiJICYTHOCTI MMOBIPHOCTI TIOBEPHEHHS T'POIIOBUX KOIITIB, BU3HAHHS 1X SK aKTHBY
NPUMTHHSETHCS 1 IX BAPTICTh BiIOOPAKAETHCS Y CKIIa1i 30MTKIB 3BITHOTO MIEPiOTy.

3.3.3. @inancoei akmueu, W0 OUIHIOIOMbCA 34 AMOPMU30BAHOI0 CODIBapmicmio

Jlo (¢iHaHCOBUX aKTHUBIB, IO OI[IHIOIOTHCSA 3a aMOPTH30BaHOI coOiBapTicTio, KoMmaHis BiIHOCHTH
JETI03UTH, 1€0ITOPCHKY 3a00proBaHICTb, Y TOMY YHMCIIi IIO3UKH.

ITicns mepBicHOro Bu3HaHHsA KoMIaHisi OIiHIOE 1X 3a aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYIOUH
METOJT €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAaHHMX TPOIIOBHX TOTOKiB, KoMIaHisi BUKOPHCTOBYE OJIHY YU KiJIbKa
CTaBOK JMCKOHTY, KOTpi BIJIOBIJAalOTh INE€PEBAXAIOUUM HA PHUHKY HOpPMaM JOXOAy [uisd (iHaHCOBUX
IHCTPYMEHTIB, SIKi MAlOTh B OCHOBHOMY MOJIOHI YMOBH 1 XapaKTEpPHCTHUKH, BKIFOYAIOUH KPEAUTHY SKICThH
IHCTpYMEHTa, 3aJMILIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM € (hiKCOBAHOIO, a TAKOX
3aJIMIIOK CTPOKY JIO MOTAIEHHS OCHOBHOT CyMH Ta BAIOTY, B SIKiH 3/[IHCHIOBATUMYThCS TUIATEKI.

Kommnanis moaisnsie 1e6iTopchKy 3a00proBaHicTbh Ha MOTOYHY Ta JOBIOCTPOKOBY.

IToTtouna nebiTopchbka 3a0OpProBaHICTH — CyMa JeOITOPCHKOI 3a0OprOBAHOCTI, SKa BHHHUKAE B XOIi
HOPMAaJILHOTO ONepaliiHoro mukiy abo Oyae moramieHa MpOTSAroM BaHAIISTH MICSLIB 3 JaTH OalaHCy.
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Ilorouna pebiTopchka 3a00proBaHICTh BIJHOCHTHCS A0 OOOPOTHHMX akTWBiB. OOmiK 1ebiTopchbkoi
3a00PTOBAHOCTI 3MIHCHIOETHCS B PO3Pi3i KOHTPAreHTIB Ta YKIAJACHUX 3 HUMHU JOTOBOPIB.

JloBroctpokoBa 1e0iTOpChka 3a00pProBaHICTh — CyMa Je0ITOPChKOi 3a00pPTrOBaHOCTI, kKA HE BUHHUKAE B
X0/l HOPMAJBHOTO OIEPAIiifHOr0 MUKy Ta Oy/[e moramreHa Micis IBaHAAINTA MICAIiB 3 JaTh OanaHcy.
YacTtrHa JOBrOCTPOKOBOI JeOITOPCHKOI 3a00pPTOBAaHOCTI, sIKa MiAJISATae MOTAIEHHIO MPOTIrOM JIBAaHAIISTH
MICAIIIB 3 JaTH OajaHcy, BiqoOpaXKaeThes Ha Ty caMy JaTy B CKJIaJl MOTOYHOI Je0iTOpchKoi 3a00proBaHOCTI.
JebiTopcbka 3a00proBaHiCTh BU3HAETHCS Y 3BITi Mpo (iHAHCOBUHN CTaH TOAi i Juie Toxi, komu Doun crae
CTOPOHOIO KOHTPAaKTHHX BIJIHOIIEHh MO0 MHOTO IHCTpyMeHTy. llepBicHa omiHkKa [1e6ITOPCHKOI
3a00ProBaHOCTI 3IIHCHIOETHCS 32 CIIPABEJIMBOIO BapTICTIO, SIKa JOPIBHIOE BapTOCTI MOTrameHHs, ToOTo cymi
OUiKyBaHWX KOHTPAKTHHX TPOIIOBHX IOTOKIB Ha JaTy OMIHKA. SIKIMIO € 00’€KTWBHE CBiMYEHHS TOTO, IIO
BinOyBCsl 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI, OamaHCcOBa BapTiCTh aKTHBY 3MEHLIYETHCS HA CyMY TaKuX
30UTKIB 13 3aCTOCYBaHHAM PaxXyHKY Pe3epBiB.

Kommanist omiHIOE CTaHOM Ha KOKHY 3BITHY JaTy pe3epB Mia 30MTKH 32 (iHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, O TOPIBHIOE:

- 12-micIYHMM OYIKYBaHWUM KpPEAMTHHM 30HTKaM y pasi, SKIIO KPEOAUTHWUH PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIE€PBICHOTO BU3HAHHS;

- OYIKYBaHHMM KPEAUTHUM 30MTKaM 3a BECh CTPOK [Iii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIAUTHUN PU3UK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaaky ¢iHaHCOBHX aKTHUBIB KPEJUTHUM 30UTKOM € TETEpIllIHs BapTiCTh Pi3HUII MK JOTOBIPHUMH
TPOLIOBHMH MTOTOKAMH, HAICKHIUMH JI0 CIUIATH Ha KOpHUCTh DOHIY 3a JOTOBOPOM; i TPOIIOBUMH ITOTOKaMH,
aki DoHA 0UiKy€e 0Jiep>KaTH HA CBOIO KOPHCTb.

Cranom Ha KOXHY 3BiTHYy Jary KowmmaHis OIiHIOE, YW 3a3HaB KPEOUTHUN PU3WK 3a (HiHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3pOCTaHHS 3 MOMEHTY TNepBicHOro Bu3HaHHS. [Ipn BUKOHaHHI Takoi OIIHKH
Kommnanis 3amicTh 3MiHM CyMH OYiKyBaHHX KpEIWTHHX 30UTKIB BUKOPHCTOBYE 3MiHYy PH3WUKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B's3aHb) MPOTSATOM OYIKYBaHOTO CTPOKY Jii (iHaHcoBOro iHCTpymeHTa. Jlist
BUKOHAHHS Takoi omiHkn KomraHis mopiBHIOE pu3uK HacTaHHS nedonTy (HEBHKOHaHHS 3000B's3aHb) 3a
¢iHaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHA jaedonTy 3a (iHAHCOBUM
IHCTpYMEHTOM CTaHOM Ha JaTy TEepBICHOTO BH3HAHHSI, 1 BPaxOBYE NPHU IbOMY OOTPYHTOBAHO HEOOXiJHY Ta
MiATBEp/DKYBaHy iH(opMallifo, o € JOCTYMHOW 0e3 HaJMIPHHX BHUTpAT a0 3ycWib, 1 BKa3zye Ha 3HAYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpBICHOI'O BU3HAHHSI.

Kommanist Moke 3p0OUTH MPHITYIIEHHS MPO T€, IO KPEIUTHUN PU3HK 3a (PiHAHCOBUM iHCTPYMEHTOM He
3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS, SKIIO OyJio 3'icoBaHO, MmO (hiHaAHCOBHUIA
IHCTpPYMEHT Ma€ HU3bKHUI PiBeHb KPESAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky (¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BITHY [HaTy, ajleé He €
npuadaHiM a00 CTBOPEHUM KPEIUTHO-3HEI[IHEHWM (DiHAHCOBHM aKTUBOM, KoOMIIaHisl OIIHIOE OYiKyBaHi
KpPEeIuTHI 30MTKH SIK PI3HHULIO MDK BaJOBOIO 0ajJaHCOBOIO BapTICTIO AKTUBY Ta TENEPIIIHBOIO BapTICTIO
OUiKyBaHMX MaiOyTHIX I'POIIOBUX IMOTOKIB, TUCKOHTOBAHOIO 32 TIEPBICHOIO €(DEKTHBHOI CTAaBKOIO BiJICOTKA
3a (iHAaHCOBUM aKTHBOM. Byzb-sike KOpHUTYBaHHS BHU3HAETHCA B MPHOYTKY abo 30UTKY sIK HMpUOYTOK abo
30UTOK Bijl 3SMEHIIICHHSI KOPUCHOCTI.

PesepB Ha MOKPUTTS 30UTKIB BiA 3MEHIIECHHS KOPHCHOCTI BU3HAYAETHCA SK PI3HHULS MiX OallaHCOBOIO
BapTICTIO Ta TEEPIIHLOI0 BapPTICTIO OYIKYBaHMX MaiOyTHIX IPOIIOBHUX MOTOKIB. Bu3HayeHHs1 cyMu pe3epBy
Ha MOKPUTTs 30UTKIB BiJl 3MEHIICHHS! KOPUCHOCTI BiZ0OYBa€eThCs Ha OCHOBI aHami3y Je0iTOpiB Ta BigoOpakae
CyMy, sIKa, Ha JYMKY KEPIBHMIITBA, JOCTATHs IJIs MOKPUTTS MOHECEHMX 30uTKiB. [l (DiHAHCOBMX AKTHBIB,
AKI € ICTOTHHMH, PE3E€pPBH CTBOPIOIOTHCS HAa OCHOBI I1HOWBIIyandbHOI OIIHKH OKpEeMHUX AeOIiTOpiB, s
(hiHAHCOBHX aKTHBIB, CYMH SIKMX 1HIAMBIAyaJIbHO HE € ICTOTHUMHU — Ha OCHOBI IPYIIOBOT OIiHKU. DaKTopH, sSIKi
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Kommanis po3risimae mpu BHU3HAYEHHI TOTO, YA € y HHOTO OO €KTHBHI CBITYCHHS HASBHOCTI 30UTKIB Bij
3MEHIIICHHS KOPHCHOCTI, BKJIFOYAIOTH iH(OpPMAIIiI0 MPO TEHICHIII HETOTameHHs 3a00pTOBaHOCTI y CTPOK,
JIKBIAHICTH, IIATOCIPOMOXHICTE OOp>KHHKA. [ rpymu nebiTopiB TakuMH (akTOpaMH € HETaTHBHI 3MiHHU Yy
CTaHi TIIATEeXIB MO3WYATHFHUKIB Y TPYIIl, TAKUX K 30UTBIICHAS KUTBKOCTI IPOCTPOUYSHHX TUIATEXKIB; HETaTUBHI
€KOHOMIYHI YMOBH Y rany3i abo reorpa)ivHOMY peTioHi.

VY cBoiii poboti Kommanis 3acToCOBy€ IS OILIHIOBAaHHSA OYiKyBaHMX KPEIWTHHX 30WTKIB MPaKTHUIHI
MIPHUITOMH, IO BiJINIOBIJAIOTh MPUHIIMITAM, HABEICHUM Y TYHKTI 5.5.17 MC®3 9.

3anexxHO Bix curyarlii kepiBHUITBO KoMmaHii BUKOPHUCTOBYE AJIs OI[iHIOBAaHHS 12-MICSYHUX OYiKYBaHHUX
KpeIUTHHUX 30UTKIB a00 OUiKyBaHMX KpEAWTHHX 30WUTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMU CBIi
BJIACHUH HOCBIJ KPETUTHUX 30UTKIB 32 TOPrOBEIBHOIO JeOITOPCHKOI0 3a00PTrOBaHICTIO.

Jlis OIiHIOBAaHHS KPEIUTHHUX 30WTKIB 3a jemno3utamMu KoMIlaHis BUKOPHUCTOBYE JMBEpPCHU]IKaIlilo 3a
CTPOKaMH DO3MIIICHHS JEMO3UTiB, PEUTHHTOM OaHKIB 32 CTyNEeHEeM HAJiHHOCTi, OTpUMaHy 3 BIIKPHUTHX
JoKeped, iHopManiro moao 0aHKiBCbKOI ycTaHOBH, OMyONiKoBaHy Ha caiiti HanionansHoro OaHKy YkpaiHu,
PEUTHUHIOBHX areHTCTB:

® [pHW PO3MIllIEHH] AEMO3UTy B 0aHKY 3 BHCOKOI HAJiHICTIO (IHBECTHLIMHUIA PiBEHb PEUTHUHTY
uaAAA, uaAA, uaA, uaBBB Ta 6ankm, Mo MarTh MPOTHO3 «CTAOLIBHUNY, MO MPUCBOIOETHCS
PEHTHHTOBHMH areHTCTBAaMH, SIKi BHeceHi 10 JlepikaBHOTO pEECTpy  YIIOBHOBaXKEHUX
peiituaroBHX areHTcTB HKIII®P) Ha gaTty po3MmileHHs KOIITIB pe3epB 30UTKIB pO3PaxXOBYETHCS
B 3aJIGKHOCTI BiJl CTPOKY Ta YMOB po3MillleHHs (IpW po3MilieHHi Bifg 1 g0 6 MicsmiB — po3mip
30uTKy ckianae — «0%py, Big 6 micsamiB go 1 poky — «1%p», Oinbme 1 poky — «2%» Bim cymnu
PO3MIIIICHHS;

® TIpH PO3MIIEHH] JEMO3UTy B 0aHKY 3 OLNBII HU3BKUM KPETUTHUM PEHTUHTOM (CIIEKYISITHBHHN
piBEHb PEHTHHTY, IO TPUCBOIOETHCS PEHTUHTOBUMH areHTCTBaMH, SIKi BHeceHi 10 [lepkaBHOTO
peectpy ymoBHOBakeHuX peWtuHToBUX areHTcTB HKIIIDP) nHa nmaty po3mimeHHS KOIITiB
pe3epB 30MTKY PO3paxoBYeThCS Y po3Mipi Big «5%» nmo «15%» B 3aiiexHOCTI Big po3Mipy
PU3HKY.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBLCA 3A CHPABEOIUBOI0 6APMICMIO, 3 8I00OPAICEHHAM
pe3yibmamy nepeoyinku y npudymxy aoo 30umxy

Jo QiHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 32 CIHPABEIIMBOIO BAPTICTIO, 3 BIIOOPaKEHHSM pE3ybTaTy
MIEPEOIiHKN y PUOYTKY a00 30MTKY, BITHOCATHCS (hiHAHCOBI IHBECTHIIIi, SIKi YTPUMYIOTHCS B pamMKax Oi3Hec-
MOJIENTi, MeTa SIKOi JOCSTaEThCs MUIIXOM MPOoAaXxy (iHAHCOBHX aKTHBIB 1 SKi, a came: akIlii Ta nai (4acTKH)
TOCIIOIapCHKUX TOBAPUCTB, MPHUI0aHi 3 METO0 peaisaiii popBapaHi KOHTPAKTH.

[Tics mepBicHOro BU3HaHHS KoMITaHis OIIHIOE iX 3a CIIPaBeJIMBOIO BAPTICTIO.

Ouninka BapTocTi ()iHAHCOBHX aKTHBIB, SIKI BHECEHI 10 Oip>KOBOT'O CIIMCKY, OLIHIOETHCS 3a OQiliiHIM
0ip>KOBUM KypCOM OpraHizaTopa TOpPTiBIIL.

SAxmo akuii MaroTh 00Ir OLTBLI SIK HA OAHOMY OpraHi3aTopi TOPTiBIIi, MPH PO3PAXyHKY BAPTOCTI aKTHBIB
Taki IHCTPYMEHTH OIIHIOIOTHCSI 32 KYpCOM Ha OCHOBHOMY PHHKY JUISl IIbOTO aKTHUBY a0o0, 3a BIJICYTHOCTI
OCHOBHOTO PHHKY, Ha HaWCHPUATIMBIIIOMY PHUHKY Ui HBOTO. 3a BiJICYyTHOCTI CBiIYEHb Ha KOPHCTb
NPOTHJICKHOTO, PUHOK, Ha sikoMy KommaHis 3a3BU4aii 3/1ifICHIOE Omepallifo Mpoaaxy aKTHBY, IPHUIMAETHCS 32
OCHOBHHH pHHOK 200, 32 BiICYyTHOCTI OCHOBHOT'O PUHKY, 38 HAHCTIPUATIMBILINNA PUHOK.

[Tpu owiHIi cripaBeNTUBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OI[IHKHM BapTOCTI, SIKi Bi/IIOBIIAIOTh
oOCTaBMHaM Ta il SKAX € JOCTaTHBO HAaHUX, MI00 OIIHWUTH CIIPAaBEJIMBY BapTiCTh, MaKCHUMIi3yIOUH
BUKOPHUCTAHHS JJOPSUHHX BIIKPUTUX JAHUX Ta MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX BX1JIHUX JaHUX.



Sxmo Ha maTy owiHKM Oip>KOBHH Kypc 3a akUisIMH, IO BHECEHI 70 OipsKOBOTO CIMCKY OpraHizaTopa
TOPTIBIII HE BU3HAYCHO, OIIHKA TAKUX aKI[iil IPOBOAMTHCS 32 OCTAHHBOIO OAITAHCOBOIO BAPTICTIO.

SKmo Ha AaTy OUiHKHM Oip>KOBHM Kypc 3a oOiramisiMu, 1o BHECEHi 10 OipsKOBOTO CHHCKY OpraHizaTopa
TOPTIBIII HE BU3HAYCHO, OIIHKA TAKUX aKI[iil IPOBOAMUTHCS 32 OCTAHHBOIO OATAHCOBOIO BAPTICTIO.

Ominka (iHaHCOBHX aKTUBIB, IO HE BHECEHI 10 OIpKOBOTO CHHMCKY OpraHizaropa TOPTiBIIi.

Jia omiHKM aKIii, Mo BXOMATH M0 CKiIamy akTuBiB DOHIYy Ta He mepedyBaioTh y OIpyKOBOMY CITUCKY
opraHizaTopa TOpPriBii, Ta MaiB (4YaCTOK) TOCIOAAPCHKUX TOBAPUCTB 32 0OMEXKEHMX O0OCTaBUH HaONMKEHOIO
OIIIHKOIO CITPaBEIMBOI BapTOCTi Moke OyTu cobiBapTicTh. lle Moxke OyTH TOi, KOJTM HAIBHOI OCTAaHHBOI
iHpopMalLlii HEeZOCTaTHBHO, MO0 BWU3HAYWTH CIPABEIJUBY BapTicTh, a0 KOJHM ICHY€ IIMPOKHH [iama3oH
MOJKJIMBHUX OIIIHOK CITPaBEIMBOI BapTOCTI, a COOIBApPTICTh € HAWKPAIIIOIO OI[IHKOIO CIIPaBEIMBOI BAPTOCTI Y
IILOMY JTiaIia3oHi.

SIKIIo € mifcTaBu BBaXKaTH, 110 OalaHCOBA BapTiCTh CYTTEBO BiAPI3HAETHCA Bix cripaBemInBoi, KoMmanis
BU3HAYa€ CIPABEUIMBY BapTICTh 3a JONOMOIOH IHIIUX METOIB OINHKH. BinxwuieHHS MOXyTh OyTH
3YMOBJICHI 3HAYHIMH 3MiHaMH y (hiHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMHU KOH IOHKTYPH PHHKIB, HA STKAX
EMITEHT 3JIIHCHIOE CBOIO JiSUIbHICTh,  TAKOXK 3MiHAMH Y KOH FOHKTYP1 (POHIOBOT0O PUHKY.

Juia omiHKM OanaHCOBOI BapTOCTI TaKWX aKIii Ta maiB (4actok) KommaHis aHamizye naHi MiaTBEpIKeHi
PUHKOM Ta ()iHAHCOBY 3BITHICTh eMiTeHTa OQIlIifHO ONPITIOAHEHY 200 HaJlaHy EMITEHTOM.

VY pasi OmpWIOJHEHHA IMOAO IIHHUX TarepiB, M0 BXOAATH MO CKIany akTuBiB (DOHIa, pillleHHS
HKUII®P npo 3ynuHeHHs 00iTy IIHHUX ManepiB, KpiM BUMAIKy 3yITUHEHHS 00Iry MiHHUX MarepiB B Mpoleci
3MiiCHEHHS KOPIOpaTWBHUX omepariii emitenrta; pimenas HKUIIOP nmpo 3ynmuHeHHS BHECEHHS 3MiH 0
cuctemMu jeno3utrapHoro ooOumiky; pimenas HKUII®P mpo 3abopoHy TOpriBii IiHHUMH Tanepam,
MPUIHATOTO BIAMOBiAHO 10 myHKTY 16-3 crarTi 8§ 3akoHy Ykpaiam «lIpo mepkaBHE peryiroBaHHS PHHKIB
KalliTajly Ta OpraHi3oBaHMX TOBAPHHUX PHHKIB», Taki I[iHHI MamepH MPOTATOM TPhOX POOOYMX IHIB 3 JaTH
onpwiroaHeHHs BianoBigHoro pimedass HKITIDP mignsararoTe yIiiHmi 10 HyI50BOi BAPTOCTI.

Y pasi ONpWIOJHEHHS IIOJO IIHHUX TanepiB, 10 BXOAATh IO CKJIaay akTuBiB DoHma, pilllCHHS
HKUII®P mpo BigHOBIEHHS 00iry MiHHHMX TarepiB, KPiM BHIIAJKy BiJHOBJICHHS OOITYy I[iHHUX TarepiB B
Mpolieci 3IMCHEHHST KOPIOPAaTUBHUX omepalliii emitenTa; pitnenns HKIII®P npo BigHOBICHHS BHECEHHS
3MiH JI0 CHCTEMH JIETIO3MTapHOTO OONIKY, MO0 IIHHUX MarepiB, 00ir AKuX OyJ0 3yNMWHEHO Ha TijcTaBi
pimennss HKIII®P npo 3ynmuHeHHS BHECEHHS 3MiH J0 CHCTEMH JICTIO3MTApHOTO OONIKY; MPO BiJHOBJICHHS
TOPTIBII I[IHHUMH TariepaMu, TOPTIBIIA SIKUMHU Oyna 3ynuHeHa Ha mifctapi pimenas HKIIIDOP BigmosigHO
10 myHKTy 16-3 crarTi 8 3akony Ykpainu «[Ipo mepskaBHe peryioBaHHs PUHKIB KalliTally Ta OpraHi30BaHUX
TOBapHUX PUHKIBY», TaKi IiHHI Marepy MpOTATOM TPbOX POOOYHX JHIB 3 JIATH ONPWIIIOAHEHHS BiIIOBiTHOTO
pitnenns HKITI®P mignsaraioTh JOOMIHIN JO CIIPaBEUIUBOT BAPTOCTI.

VY pasi onpuwitoaHEHHs 1OAO0 OOpProBUX WIHHMX MAamepiB, IO BXOJATH A0 ckinany akTtuBiB Donna,
iHpopMallii PO HEBUKOHAHHS EMITEHTOM TaKUX I[IHHUX TamepiB y TEPMiHM Ta CTPOKH, BCTaHOBIICHI
pilIEHHSIM PO EMICiI0/IPOCHEKTOM I[IHHUX MamepiB, CBOiX 3000B'A3aHb (HEBHIUIATH AOXOAY 32 LIHHUMH
narepaMy, HeEMoTalleHHS IIHHUX TarepiB, y TOMY YHCJII HEBUIUIATH YaCTWHM YU TIOBHOI HOMiHAIBHOI
BapTOCTi LIHHMX HamepiB), Taki I[iHHI Manepd NPOTATOM TPHOX POOOUYMX [HIB 3 AT ONPHIIIOAHEHHS
BiINOB1IHOT iH(OPMALi MiAIATal0Th YI[HIN 0 HYJIbOBOI BAPTOCTI.

VY pa3i onpuroAHEHHS (CTOCOBHO €MITEHTA IIHHUX MarlepiB, FOCIOIaPCHKOr0 TOBAPUCTBA, — OOpIKHUKA
®donpa) iHpopMaIIil 100 TOCTAHOBICHOT FOCIOAAPCHKUM CYIOM YXBalld MPO 3aTBEPKEHHS IJIaHy CaHaIlii
OOPKHUKA/TIPUIHATTS TOCIIOJAPCHKUM CYJIOM Yy CIlpaBi NMpo OaHKPYTCTBO YXBaJld Ta IOCTAHOBU PO
BU3HAHHSA OOp)KHUKA OAHKPYTOM Ta BIJKPUTTS JIKBIAMIKHOI MPOIEIYPH, MPOTATOM TPHOX pOoOOYMX IHIB 3
JlaTH, HACTYIHOI TIiCNsg JaTtd i1 ONpPWIIOJAHCHHS, I[iHHI Tanepud TaKOro eMiTEeHTa, Mai/4acTKh TaKoro
TOCTIOJTAPCHKOTO TOBApHCTRA, a TAKOXK Je0ITOPChKa 3a00proBaHICTh OOPYKHHKA TTITaE YIHII A0 HYJIHOBOI BAPTOCTI.
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VY pasi onpuiroHEHHS (CTOCOBHO €MITEHTA I[iIHHUX MarepiB, TOCIOAapChKOTO TOBAPUCTBA, — OOpIHHKA
®donma) iHGopMaIllii Moo YXBaIH TOCIOIAPCHKOTO CYAY MIOM0 3aTBEPHKEHHS 3BITY KEPYIOUOTro CaHAIIIEI0 Ta
3aKpPUTTSA TIPOBA/PKCHHS Y CHOpaBi y 3B'I3Ky 3 BUKOHAHHAM IUIaHY CaHamii 1 BiJHOBICHHIM
TUTATOCTIPOMOXKHOCTI  OOp)KHMKA, TMPOTATOM TPhOX poOOYMX MJHIB 3 JaTH HACTYMHOI Icis [aTh il
OTIPWIIFOTHEHHS, IiHHI Malepu TaKoro €MITeHTA, Iai/4acTKH TaKOro TOCIHOJ[aPChKOrO TOBAPHUCTBA, a TAKOXK
nebiTopchbka 3a00pTroBaHiCTh OOPKHUKA ITIISATAE JOOIIHII IO CITPaBEIJIMBOI BAPTOCTI.

3.3.5. 30606 'a3annsa

Kpenuropcbka 3a60proBanicTb BU3HAETHCA SIK 3000B’s13aHHS TO/1, KO POHJ CTa€ CTOPOHOIO I0TOBOPY
Ta, BHACIIZOK [ILOT0, HA0YBa€ FOPUINYHE 30008’ I3aHHS CIUTATUTH TPOIIOBI KOIIITH.

IToTouHi 3000B’s13aHHs — 1I¢ 3000B’s13aHHS, K1 BIAIIOBIAAIOTh ONHINA a00 NEKUILKOM 13 HIKYEHABEAECHHUX

O3HaK:

. KepiBaunreo KY A cniofiBaeThcst moracuTi 30008’ s13aHHS a00 30008’ I3aHHS MiJIATa€ TOTalIeHHIO
MPOTATOM JBaHAIISITH MICSIIIB TICIIA 3BITHOTO MEPioy;

. KepiBaunreo KY A He Mae 6e3yMOBHOTO TIpaBa BiICTPOYHTH ITOTANICHHS 3000B’I3aHHS IPOTATOM

IOHANMEHIIIE IBAHAIISTH MICSALIB ITICJIS 3BITHOTO MEPioy.

[Torouni 3000B’s3aHHA BWU3HAIOTHCA 332 YMOBHM BiJNOBIJHOCTI BWU3HAUEHHIO 1 KPHUTEPisIM BU3HAHHS

3000B’s13aHb.
[lomanpia omiHKa MOTOYHUX 3000B’A3aHb 3IIHCHIOETHCS 32 aMOPTHU30BAHOO COOIBAPTICTIO.

[loTouny KpenuTopchKy 3a00proBaHiCTh 6€3 BCTAHOBICHOI CTaBKH BijicoTKa KoMImaHis OIiHIOE 32 CyMOFO
MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmannsn pinancosux akmuesie ma 300608'a3auns

diHaHCOBI aKTUBU Ta 3000B'I3aHHS 3rOPTAOTHCS, AKIIO KommaHis Mae HOpUAWYHE MPaABO 3MIMCHIOBATH
3allik BU3HAHUX y OanaHci cyMm i Mae HaMip abo 3poOuTH B3aeMo3aiik, ado peaizyBaTH aKTHB Ta BUKOHATH
3000B'13aHHS 0JTHOYACHO.

3.4. O0.1iK0BI MOTITHKY 111010 OCHOBHHX 32C00IB Ta HeMAaTepiaJJbHUX AKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3aC00i6

Komnaniss Bu3Hae MarepiajbHHi OO0'€KT OCHOBHHUM 3aco0OM, SIKIIIO BiH YTPUMYETHCA 3 METOIO
BUKOPHCTaHHS 1X y TpOIEeci CBOET MisIBbHOCTI, HAAAHHS TMOCIYT, a00 s 3MiMCHEHHS aIMiHICTPaTUBHUX 1
COLIIATbHO-KYJBTYPHUX (YHKIIH, OUiKyBaHUI CTPOK KOPUCHOTO BHKOPUCTAHHS (EKCIUTyaTallii) SKux Oinbiie
OJTHOTO POKY Ta BapTicTh sakux Oumbie 6000 rpH. (10 23.05.2020 p.) Ta 6inbme 20000 rpa. (3 23.05.2020 p.)

[lepeicHo KomraHis OI[iHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OLIIHIOIOTHCS 32 iX COOIBapTiCTIO MiHyC OyAb-fKa HAKOIMMYEHA aMOpPTH3allis Ta OyAb-iKi HAKOMUYEH] 30UTKH
BiJ] 3MEHIIeHHS KopucHOcTi. CyMa HakOMMYCHOI aMOpTU3allil Ha IaTy MEePEOIiHKH BUKITIOYAETHCS 3 BaJIOBOI
0anaHCcOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoi 0 MEepeoLiHeHol cyMu akTHUBY. JooIiHKa, sika
BXOJIUTH JIO CKJIJy BJIACHOTO KaIliTally, TIEPEHOCUTHCS J0 HEPO3MOIIEHOTO MPHOYTKY, KOIU MPHITUHSIETHCS
BU3HAHHSA BiAMOBIIHOTO aKTHBY.

3.4.2. Illooanvuwi sumpamu.

Komnaniss He BH3Hae B OallaHCOBi BapTOCTi 00'€KTa OCHOBHHX 3acO0IB BUTpaTH Ha MIOJCHHE
00CIIyrOBYBaHHS, PEMOHT Ta TEXHIYHE 0OCIyroByBaHHs 00'ekta. Lli BUTpaTu BU3HAIOTHCS B MPHOYTKY UM
30UTKY, KOJIM BOHU MOHeceHi. B OamaHCOBii BapTOCTi 00'€KTa OCHOBHUX 3aCO0IB BU3HAIOTHCS TaKi IMOAAIBIII

BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmusauin ochosrux 3acoois.



Amoptu3anis oCHOBHHX 3aco0iB DoHIY HapaxOBYEThCS MPSIMONIHIMHAM METOJOM 3 BHUKOPHCTAaHHSIM
TaKuX OOPIYHUX HOPM:

Oymiemi - 2%:
MAaIlIUHU Ta 00JIaHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0H -17-20%
MeOmi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianvhi akmueu

HemarepianpHi akTHBH OIIIHIOIOTBCSA 3a COOIBApTICTIO 3a BHUpPAxXyBaHHAM OyIb-sKOI HaKOMWYEHOT
amopTu3anii Ta OyAb-IKUX HAKOIMYEHUX 30MTKIB BiJl 3MEHILEHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiaIbHUX
aKTHBIB 3/1IICHIOETHCS 13 3aCTOCYBaHHIM IPAMOIiHIHHOTO MeToay. HemarepianbHi akTHBH, SKi BUHUKAIOTH Y
pe3yibTaTi AOTOBIpHUX a00 IHIIMX IOPUAWYHUX TPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY YMHHOCTI IHX
pasB.

3.4.5. 3menwmennn kopucnocmi ocnosHux 3acobie ma HemamepiaibHUX AKMUGIE

Ha xoxny 3BiTHYy naty KommaHis OIiHIOE, YU € SIKaCh O3HaKa TOrO, IO KOPUCHICTh aKTUBY MOXE
3MeHmuTHCS. KoMmnanis 3MeHIye 0alaHCOBY BapTiCTh aKTHBY IO CYMH HOTO OUYiKyBaHOTO BiJIIKOTyBaHHS,
SKIIO 1 TUTBKH SIKIIO CyMa O4iKyBaHOTO BiJIIIKOIYBaHHS aKTHBY MEHINA BijJ Horo OamaHcoBOi BapTocTi. Take
3MEHIIICHHS HETaifHO BU3HAETHCS B MPUOYTKaX 4 30UTKAX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a MEPEOIliHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uToK BiJ 3MEHIICHHS KOPHCHOCTI, BU3HAHWU Ui aKTUBY (32 BHHATKOM
TYJIBiNy) B TOTIEpenHiX mepionax, KoMmmaHis CTOpHYe, SKIIO 1 TUTBKH SKIIO 3MIHWINACS TONEPEH] OIiHKH,
3aCTOCOBaHi Il BU3HAYEHHSI CYMH OYiKYBaHOTO BigIKoayBaHHs. [licisi BU3HAHHS 30MTKY BiJ 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlis OCHOBHHX 3aCO0IB KOPHUTYEThCS B MaWOYTHIX Tepiofax 3 METO PO3MOIiIECHHS
neperisiHyToi 0ajaHcoBoi BapTOCTI HEOOOPOTHOrO AaKTUBY HA CHCTEMAaTHYHIA OCHOBI MPOTSTOM CTPOKY
KOPHCHOT'O BUKOPHCTAaHHS.

3.5. O0.1ix0BI MOJIITHKH 1010 IHIIUX AKTHBIB Ta 3000B’13aHL

3.5.1. 3abesneuenna

3a0e3neucHHsl BHU3HAKOTHCA, Koyin OHA Mae TenepilHil 3a00proBaHicTh (FOPUIUYHY  a0o
KOHCTPYKTHBHY) BHACIIJIOK MUHYJIOI TOJii, iCHYe HMOBIpHICTh (TOOTO OLTBIIE MOXKIIUBO, HIXK HEMOXIIUBO),
IO TOTalIeHHs 3000B's13aHHS BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTO/H, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'sI3aHHS.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJTITUKH, 1110 € TOPEYHUMH ISl PO3yMiHHs (iHaHCOBOI 3BiTHOCTI

3.6.1 loxoou ma eumpamu

Komnaniss BuM3Hae [0XiJ BiJ HaJaHHA MOCIYT, Koju (abo y Mipy TOro, sSK) BOHO 3aJ0BOJIbHSE
3000B’sI3aHHS 111010 BUKOHAHHS, IIepelalour O0ILHY TOCIyTry (TOOTO aKTHB) KIII€HTOBI. AKTHB NepeIacThCs,
KoJIK (200 Y Mipy TOTO, SIK) KITIEHT OTPHUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Pesynprar BU3HaueHHA pO3Mipy BHHArOpoAW MO YNPABIIHHIO AaKTHBaMH OQOPMIIFOETHECS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi10OpakaeThCsi pO3paxyHOK (OILIHKA) JOCSATHYTHUX Pe3yJNIbTaTiB Ha 3BITHY JaTy.

Hoxin Bix nponaxy (iHaHCOBMX aKTHBIB BU3HAETbCA y MPUOYTKY ab0 30MTKYy B pa3i 3aJOBOJICHHS BCiX
HABEACHUX JIaJli YMOB:

a) ©oHj nepenae JOrOBipHI IpaBa Ha OJEP)KaHHs IPOLIOBUX MOTOKIB BiJl TAKOTO ()iHAHCOBOTO aKTHBY;

0) ®oHj nepenaio MOKYIIIEBI pU3UKH Ta IIEPEBAry BiJl BOJIOIHHS, OB’ s13aHi 3 (JiHAHCOBUM aKTHUBIB;
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B) 32 DOHIOM HE 3aJIMIIAETHCS aHi MOJAIIBIIA YYacTh YIPaBIiHCHKOTO MEepcoHay y (hopmi, ska 3a3BHYai
MOB’sI3aHa 3 BOJIOMIHHSAM, aHi CS(PEKTUBHUI KOHTPOJIbL 3a MPOJAAHMMH (IHAHCOBHMMH 1HCTPYMEHTAMH,
IHBECTUIIITHOIO HEPYXOMICTIO a00 iHIINMH aKTUBAMU;

T') CyMy JIOXOAy MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 10 A0 DOHAY HAMIWIYTh CKOHOMIYHI BUT'OJTH, ITOB’sI3aHi 3 OIEPaIli€lo;

Ta

€) BUTpaTH, sKi Oysu abo OyayTh IOHECEH] Y 3B 3Ky 3 OIEpalli€ro, MOXKHA JJOCTOBIPHO OIIHUTH.
JWBigeHM BU3HAIOTHCS TOXOIOM JIUIIE Y pasi, SKIIO:

e 1npaBo ®onHay Ha OIepPIKAHHS BUILIAT 32 IUBIJICHIAMU BCTAHOBJICHO;

® ¢ IMOBIPHICTD, [0 €KOHOMIYHI BUTO/IH, TIOB’13aH1 3 AWBIACHIAMH, HAAIHIYTh 10 DoHAY;

® CyMy JIMBIJICH/IiB MO’KHA JJOCTOBIPHO OIIHHUTH.

Jloxix BU3HAETHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJITOBITHOCTI BU3BHAYSHHIO Ta KPUTEPIIM
BU3HaHHS. BU3HAaHHS 0XOAY BiJIOYBAa€ThCS OJHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MCHIICHHS
3000B’A3aHb.

Butpatn — 1ie 3MeHIIEHHsI €eKOHOMIYHHMX BHTIJ TPOTATOM OOJIKOBOTO MEpiOoAy Y BHUINIAAI BHOYTTS UM
aMopTH3aIlii aKTWBIB a00 y BWIJISIAI BHHUKHEHHS 3000B’S3aHb, PE3yJIbTATOM YOTO € 3MEHIICHHS YHUCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHSI, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HaIOTBCA y 3BiTI Mpo NpUOYTKM Ta 30WTKH 3a YMOBH BiAIOBIIHOCTI BHU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS AKTUBIB.

Butparu HeraiiHO BU3HAIOTHCA Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KOJIW BUAATKA HE HAJTAIOTh MalOyTHIX
E€KOHOMIYHHMX BHUTIJ a00 TOJI Ta TIE MIPOI0, KO MaHOyTHI €KOHOMIYHI BHIOJIM HE BIJNOBIJAlOTh ab0
MIEPECTaIOTh BiAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO ()iHAHCOBUH CTaH.

Butpati BH3HAIOTBCS y 3BITI MpO MPUOYTKHM Ta 30MTKH TaKOX y TUX BUMAJKaX, KOJM BHUHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatu, noHeceHi y 3B'SI3Ky 3 OTPUMAaHHSM JIOXOJY, BU3HAIOTHCS Y TOMY X Tepiofi, mio i BiIMOBigHI
JIOXOJTH.

3.6.2. Onepauii 3 in03eMHOI0 6aI0OMOI0

Omnepauii B iHO3eMHIH BaJIOTI OOJIIKOBYIOTHCSI B YKPailHCBKHUX T'PHBHSX 32 O(QILiHMM KypcoM OOMiHY
HamionansHoro 6anky YkpaiHu Ha jaTy MPOBEACHHS Omepailii.

MoHeTapHi akKTHBU Ta 3000B'SI3aHHS, BUPXKEHI B IHO3EMHUX BaIIOTaX, MEPEPAXOBYIOTHCS B TPHBHIO 32
BiAnoBiAHUME Kypcamu ooMiny HBY Ha naty 6anancy. HemoHeTapHi cTaTTi, SIKi OLIHIOIOTHCS 33 iCTOPUYHOIO
cOO0IBapTICTIO B 1HO3EMHIN BaIIIOTI, BiIOOPa)aroThCs 3a KypcoM Ha JiaTy omeparlii, HeMOHETapHi CTaTTi, Ki
OLIIHIOIOTBCSI 3a CIPaBEAJMBOIO BapTICTIO B 1HO3EMHIH BaJlOTi, BiOOpa)kalOThCS 3a KypcOM Ha JaaTy
BU3HAUEHHsI clripaBeuinBoi BaprocTi. KypcoBi pi3HUIN, MO BHHUKIM TPH MEPEepaxyHKY 3a MOHETAPHUMH
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY HE€piofi, y SKOMY BOHH BUHUKAIOTb.

ToBapucTBO BUKOPUCTOBYBAJIO OOMiHHI KypcH Ha 1aTy OanaHcy:

31.03.2025 31.12.2024
I'puBHs/1 nonap CIIA 41,4787 42,0390

3.6.3. Ymoeni 30606'a3anna ma akmueu

KoMmnanisi He BH3HAa€ YMOBHI 3000B's3aHHS B 3BiTi npo ¢GiHaHcoBui cran Pouay. Indopmariis mpo
YMOBHE 3000B'13aHHsI PO3KPUBAETHCS, AKILO MOXIIUBICTh BUOYTTSI PECYPCiB, sIKi BTLIIOIOTH Y cO01 €KOHOMIYHI
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BUTO/M, HE € Bigmanenoro. Kommanis He Bu3Hae ymoBHI akThBH. CTHCna iHpOpMaLis Opo YMOBHUH aKTHB
PO3KPUBAETHCS, KOJTH HAIXODKEHHS EKOHOMIYHHX BUTI] € UIMOBIPHUM.

4. OcHOBHI NpUMyLIEHHS, OLiHKH TA CyI:KEHHS

[pu migrorosmi (pirancoBoi 3BiTHOCTI KoMmaHisg 3MiHCHIOE OLIHKA Ta MPUITYIIEHHS, SKi MafOTh BIUTHB HA
eneMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYI0UYKHCh HAa MC®3, MCBO Ta TnymaueHHsX, po3pooienux KomiteTom
3 TIyMa4deHb MDKHApOAHOT QiHaHCcOBOI 3BITHOCTI. OLWIHKH Ta CYPKEHHS 0a3yIOThCS Ha MONEPEeTHHOMY TOCBIiI
Ta iHmMMX (pakTopax, 10 3a ICHYFYHMX OOCTaBHMH BBAXKAIOTHCS OOTPYHTOBAHMUMH 1 3a Pe3yJbTaTaMH SIKUX
MPUAMAIOTBCA CYDKEHHS ION0 OallaHCOBOI BAapTOCTI aKTHUBIB Ta 3000B’sf3aHb. Xo04da I PO3paxyHKH
0a3yloTeCsl Ha HasBHIM y kepiBHuuTBa Kommawnii iHpopmawii mpo moTouHi mofii, (GakTuuHi pe3yabTaTh
MOJKYTh 3PEIITOI0 BiAPIZHATHUCS BiA IMX po3paxyHKiB. OOyacTi, A€ Taki CYIKEHHS € OCOOIMBO BAYKIMBHUMH,
007acTi, 10 XapaKTepU3YIOThCS BUCOKUM PIBHEM CKJIAJHOCTI, Ta 00J1aCTi, B AKUX MPUIYIICHHS W PO3paXyHKH
MAarOTh BEJIMKE 3HAUCHHS IS MiArOTOBKH (PiHAHCOBOI 3BiTHOCTI 3a MCD3, HaBeeHI HIDKYE.

4.1. Cym:xkeHHS 1I0/I0 OTiepaniii, mofiii a00 ymMoB 3a BincyTHocTi koHkpeTHux MC®3

Axmo nHemae MC®3, sKkuii KOHKPETHO 3aCTOCOBYETHCS JO ofeparlii, iHmoi moxmii abo yMoBH,
kepiBHULTBO KY A 3acTocoBye cyIKEeHHS IiJi 4ac po3poOJIEHHs Ta 3aCTOCYBaHHS OOJIIKOBOI HMOJITHKH, 100
iHdopMmariiss Oyna mqopedHOIO0 A TOoTped KOPHUCTYBadiB JUIA TPUHHATTS EKOHOMIYHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HaueHHI, 1110 ()iHAHCOBA 3BITHICTH:

. nojae MOCTOBipHO (iHaHCOBHU cTaH, (DIHAHCOBI PE3yNbTATH [IiSUILHOCTI Ta TPOIIOBI MOTOKU
Donny;

. BioOpakae €KOHOMIUHY CYTHICTh OIepamiid, iHmuxX monaid abo yMoB, a HE JHIIEe IOPUIUIHY
bopmy;

. € HEHTpaIIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKCHB;

. € TIOBHOIO B YCiX CYTTEBUX acleKTax.

[lin wac 3mificHEHHsS CYPKEHHS KepiBHUITBO KYA MOCHIAEThCS HAa NMPUHHATHICTH HABEACHUX Jali
JOKEpeJ Ta BPaXOBYE 1X y HU3X1THOMY MOPSIKY:
a) BuMord B MCD3, y SKUX i/1eThCs PO MOII0HI Ta TIOB’s3aHi 3 HUMU ITHTaHHS;

0) BU3HAYCHHSI, KPUTEPil BU3HAHHS Ta KOHIEMIIi] OIiHKY aKTUBiB, 3000B’s3aHb, JOXO/(IB Ta BUTPAT Y
KonnenryansHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[lixg wac 3mificHeHHS cyIDKeHHS KepiBHUITBO KommaHii BpaxoBye HaWOCTaHHINII TIONOKEHHS IHIINX
OpraHiB, 10 PO3POOJISIOTH Ta 3aTBEP/KYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTH IMOIIOHY KOHLENTYaIbHY OCHOBY
JUTS pO3pOOJICHHSI CTaHAAPTIB, 1HIIY MpodeciliHy JiTeparypy 3 oOJiKy Ta MPHUHSATI Taldy3eBi MPaKTHKH, TiEHO
MIpOI0, SIKOI0 BOHU HE CyIepedaTh BUIIE3a3HAUCHUM JDKEPEIaM.

Onepartii, mo He periiaMmeHTyoThcss MCD3 DoHI0M He 3/1iiCHIOBATUCH.
4.2, CymkeHHS 100 CIPaBeAIUBOI BAPTOCTI aKTUBIB DOHTY

CrnpaBeasuBa BapTiCTh iHBECTHLIH, [0 aKTHBHO OOEPTAIOTHCS HAa OPraHi3oBaHUX (iIHAHCOBHX PHHKAX,
PO3paxoBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPTiB HA 3BITHY nary. B
IHIIMX BHINAAKAaX OILIHKA CHPABEAJIMBOI BapTOCTI IPYHTYETHCS Ha CYKECHHSIX ILIOJO IepeadadyBaHUX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYyallil, pU3HKIB, BIACTUBHX Pi3HUM (DiHAHCOBUM
iHCTpyMeHTaM, Ta iHIKX (pakTopiB 3 BpaxyBanHsAM BUMOr MC®3 13 «Ominka cripaBeiIMBO1 BAPTOCTI».

4.3. Cya:keHHs 100 3MiH cipaBeAIuBOi BapTocTi hiHAHCOBUX aKTUBIB

KepiBaunreo Kommnanii BBaxkae, 110 0OJIKOBI OI[IHKM Ta MPHITYIICHHS, SKi MalOTh CTOCYHOK JIO OIIIHKH
(iHAHCOBHX IHCTPYMEHTIB, Jie PHHKOBI KOTUPYBaHHS HE JIOCTYIIHI, € KJIFOYOBHM JDKEPEIOM HEBU3HAUCHOCTI
OI[IHOK, TOMY II[O:
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a) BOHM 3 BHCOKHMM CTYyNIEHEM HMOBIPHOCTI 3a3HA[OTh 3MiH 3 IUIMHOM 4acy, OCKLIBKH OLIHKH
0a3yloTbCcs Ha TPHUIYIICHHSIX KEPIBHUIITBA IMOJO BiJICOTKOBHUX CTAaBOK, BOJATHIJIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, MOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb MiJl Yyac OLiHKH
IHCTPYMEHTIB, a TAKOX creu(pigHIX 0COOTMBOCTEH onepartiif; Ta

0) BILTMB 3MIHU B OIIHKaX Ha aKTHUBH, BiOOpaxkeHi B 3BiTi Ipo (HiHAHCOBUM CTaH, a TAKOK HA JOXOIH
(BUTpaTn) Moke OyTH 3HAYHUM.

SAx6u xepiBHUNTBO KommaHii BHKOpHUCTOBYBAJO iHII NPUIYIIEHHS MIOAO BiJCOTKOBHUX CTaBOK,
BOJIATUIIBHOCTI, KypcCiB OOMiHY BaJiOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, Aatu oepTH i KOPUTyBaHb IIi[
Yyac OLIHKM IHCTPYyMEHTIB, Oifblla a00 MEHIa 3MiHa B OLIHII BapTOCTi (hiHAHCOBHUX IHCTPYMEHTIB y pasi
BIJICYyTHOCTI PHMHKOBHX KOTHPYBaHb Mana O ICTOTHWI BIUIMB Ha BimoOpakeHuil y (iHAHCOBIH 3BITHOCTI
YUCTHHA NPUOYTOK Ta 30UTOK.

Po3ymitoun BaXIMBiCTE BUKOPUCTaHHS OOJIIKOBHX OIIIHOK Ta MPHITYIIEHb MIOA0 CHPaBEATIMBOI BapTOCTI
(hiHAHCOBHX AaKTHBIB B a3l BIJICYTHOCTI BXiJHHUX NaHWX MIOAO CHPaBEUIMBOI BapTOCTI MEPIIOTO PiBH,
KepiBaunreo Komnanii miaHye BHKOPHUCTOBYBAaTH OLIHKM Ta CYMKCHHS sKi 0a3yloThCsl Ha mpodeciiHii
KoMmIieTeHmii mnpamiBHUKIB [liqnpuemcTBa, MOCBiNI Ta MUHYJIHX IMOMIAX, a TaKOX 3 BHKOPHCTAHHSIM
PO3paxyHKiB Ta Mojiesiell BapTOCTi (iHAHCOBHX aKTHBIB. 3aJly4eHHs 30BHIIIHIX €KCIEPTHUX OIIHOK MIOAO
Takux (PIHAHCOBUX IHCTPYMEHTIB J€ OIliHKa, sika Oa3yeThcsi Ha MpodeciiHid KOMIIETEHIll, JOCBili Ta
pO3paxyHKax € HeJJOCTaTHBbOIO, Ha TyMKY KepiBHHIITBA € MPUHHATHAM Ta HEOOXiTHHUM.

BukopucTaHHs pi3HUX MapKETHHTOBHUX MPHUITYIICHb Ta/a00 METOJIIB OI[IHKH TaKOX MOKE MaTH 3HAUYHHUH
BIUIMB Ha Tiepe0avyBaHy CIPaBeINBY BapPTICTh.

4.4. Cyn:xeHHsI 110/10 O4iKyBaHHUX TEPMiHiB yTpUMyBaHHs (piHAHCOBUX iHCTPYMEHTIB

KepiBannrBo Kommanii 3acTocoBye mpodeciiiHe CyKeHHS IMIOAO0 TEPMiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH 1O CKiany ¢iHaHcoBHX akTuBiB. [IpodeciiiHe CymkeHHS 3a UM MUTAHHSIM
IPYHTY€EThCS Ha OIlHII PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTYy, HOro NMpHOYTKOBOCTI W JWHAMIINI Ta iHIIUX
¢axTopax. [Ipore iCHyIOTh HEBH3HAYEHOCTI, SKi MOXYTh OyTH TOB’S3aHi 3 TPU3YIMUHEHHSIM OOIry IIHHUX
nanepiB, 0 HE € MiJKOHTPOIFHUM KepiBHUITBY KommaHii ¢akTopoM i MOXe CyTTEBO BILUTMHYTH Ha OIIHKY
(iHaHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa JUCKOHTY — II¢ MIPOIICHTHA CTaBKa, SIKa BUKOPUCTOBYETHCS JIJIS TIEpepaxyHKy MaiOyTHIX MOTOKIB
JIOXOJIIB B €IMHE 3HAYEHHS TENepilIHpoi (MIOTOYHOI) BAapTOCTi, sika € 0a3010 JUIsi BH3HAYEHHS PHUHKOBOL
BapTocTi Oi3HECYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJI1 CTABKH JUCKOHTY € Oa)kaHa IHBECTOPY CTaBKa JI0XOly Ha
BKJIQJICHWI KaIliTaj y BiAIMOBIJHI 3 piBHEM PU3UKY MOJIOHI 00'€KTH iHBeCTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEPHATHBHUMHY BapiaHTaAMU 1HBECTHIIIH 13 31CTABJISIHHS PiBHS PU3UKY Ha JIaTy OIiHKH. CTaBKa JUCKOHTY
Ma€ BU3HAYATHCS 3 YPaxXyBaHHIM TPhOX (aKTOPIB:

a) BapTOCTI TpoleH y yaci;
0) BapTOCTi JKepelt, SIKi 3aTy4atoThCsl U (piHaHCYBaHHS IHBECTULIHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
piBHI KOMIICHCAIIIT;

B) QakTopy pu3uKy abo Mipy HIMOBIPHOCTI OTPUMAaHHS O4iKYBaHUX Y MalOyTHbOMY JIOXO/IIB.

[Hdopmaris, mo BUKOpHCTaHA IS BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKW OfiepkaHa 3 OQiliiHOTO
caiity HBY 3a mnocwnanmsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial po3min
“BapTicTh KpeaUTIB 3a JAHUMHU CTATUCTHUYHOI 3BITHOCTI OaHKiB YKkpainu (0e3 ypaxyBaHHs oBepapadry)”.

4.6. Cym:keHHH 11010 BUSIBJICHHS 03HAK 3HEI[iHEHHS aKTUBIB

BimHOCHO (hiHAHCOBMX aKTHBIB, SIKi OIIHIOIOThCA 32 aMOPTH30BaHOK BapTicTio, KommaHielo Ha Jaty
BUHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY J1aTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PU3HUKY.
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Kommanist Bu3Hae pe3epB mix 30MTKU I OUIKyBaHUX KPEAWTHHUX 30MTKIiB 3a (JiHAHCOBUMHU aKTHUBAaMH, SIKi
OIIIHIOIOTHCS 32 AMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpI OUIKyBaHUX KPEIAWTHHUX 30HTKIB 32 BECh CTPOK Jii (piHAaHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JIBIICHHI KPEIUTHOTO PU3HKY/AJS KPEOUTHO-3HEIIHEHUX (DiHAHCOBUX aKTUBIB) ab0
12-MicSTYHUMU OYiKYBaHUMH KPEJIUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3BH4aif O4iKY€THCH, IO OYiKYBaHI KPEAUTHI 30MTKH 32 BECh CTPOK JIii MatOTh OyTH BH3HAHI 10 TOTO, SIK
¢iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK TpaBUiIO, KPEAUTHHI PU3UK 3HAYHO 3pOCTAE 1€ O TOTO,
AK (piHAHCOBWH IHCTPYMEHT CTaHE MPOCTPOUEHUM a00 Oy/1e TOMIYeHO 1HII YUHHUKH 3aTPUMKH TUTaTEXIB, IO
€ crienqudivHIMU T TO3UYaNbHAKA, (HApUKIa[, 30iHCHeHHs Moudikalii abo pecTpyKTypH3aiii).

Kpenutauii pusuk 3a GiHAHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHM, SKIIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3BKUH PU3UK HACTAaHHA Ae(ONTY, MO3MYATHHUK Ma€ MOTYKHIA MOTEHITiaJl BAKOHYBATH CBOI JOTOBipHI
3000B'sI3aHHSI IOJO TPOIIOBHX MOTOKIB y KOPOTKOCTPOKOBIM TMEPCTEKTHBI, a HECIPHUATINBI 3MIHH B
€KOHOMIYHHX 1 MIJJOBHX YMOBaX y JOBIOCTPOKOBIH IEPCHEKTHBI MOXYTh 3HU3UTH, aie HE O00OB’S3KOBO
3JaTHICTH MO3MYAIbHIKA BUKOHYBATH CBOi 3000B'I3aHHS II0JI0 AOTOBIPHUX TPOIIOBHUX MOTOKIB.

®diHaHCOBI 1HCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, II0 MAaIOTh HU3BKUH KPEAMTHHHA PHU3HMK JIMIIE Ha
MiZICTaBl TOTO, IO PU3WK AC(OITY 32 HAMH € HIDKYMM, HDK pH3UK aedonrty 3a iHmmMH ¢(iHAHCOBUMHU
incTpyMeHnTamu OoHay abo HixK KPeOUTHUI PU3HUK FOPUCIUKILIT, B sikiii DoHJ 311HCHIOE ASUTHHICTS.

OuikyBaHi KpeJUTHI 30UTKH 32 BECh CTPOK Jii HE BU3HAIOTHCS 32 (PiHAHCOBUM 1HCTPYMEHTOM IPOCTO Ha
MiZICTaBi TOTO, IO BiH BBAYKABCS IHCTPYMEHTOM 13 HU3BKHM KPEIUTHUM PU3UKOM Y TIOTIEPEAHHOMY 3BITHOMY
nepiofli, aje He BBAXKAETHCSA TAKUM CTAHOM Ha 3BiTHY Jary. Y TakoMmy Bumaaky Kommanis 3'acoBye, 4n Mao
Miclie 3HauyHe 3pOCTaHHS KPEIUTHOTO PH3HUKY 3 MOMEHTY MEpBICHOTO BU3HAHHS, a OTXKE UM ITOcTasla oTpeda
y BU3HaHHI O4iKyBaHHX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeJIUTHI 30MTKH BiI0OpaXkaloTh BJacHI ouikyBaHHS DOHAY 111010 KPSTUTHUX 30UTKIB.

5. Po3kpurTs iHdopmailii 111010 BAUKOPUCTAHHA CNIPABEATUBOI BAPTOCTI
5.1. MeToauxu OIHIOBAHHSI TA BXI/IHI 1aHi, BAKOPUCTAHI 1JIsl CKJIAJAHHS OLIHOK 32 CNPABEIIMBOIO BAPTICTIO

Kommnanist 3miiicHIOE BUKITFOYHO Oe3IepepBHi OIIHKH CIPaBEIIMBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TakKi
OIIHKH, sKi BuMararoThess MC®3 9 Ta MC®D3 13 y 3BiTi o (BiHAHCOBHUIA CTAaH HA KiHEIIb KOYKHOT'O 3BITHOTO MEPIOjTy.

Knacu akTuBiB Ta Merton
3000B’3aHb, OLIIHKY
OLIIHEHUX 3a MeToauky OlliHIOBAaHHS (puHKOBUH, Bxinai maui
CITPaBEJIMBOIO JIOX1THHIA,
BapTICTIO BHUTPATHUH)
1 2 3 4

[lepeicHa o1liHKa TPOIIOBUX KOIITIB
3MIACHIOETHCS 3a CIIPABEJIMBOIO
BapTICTIO, SIKa IOPiBHIOE iX
I'porosi Komrtu HOMiHaNbHil BapTocti. [Toganbmia PunkoBuit Odiuiiini kypeu HBY
OIliHKA IPOIIOBUX KOIITIB
3IIHCHIOETHCS 32 aMOPTH30BAHOIO

cobiBaprTicTio.
Odiuiitni 6ip>koBi Kypen
[NepBicHa OIliHKA IHCTPYMEHTIB OpraHizaTopiB TOPTiB Ha
KarmTany 3JiHCHIOEThCS 3a X JIaTy OIiHKH, 32
CIIPaBEe/IMBOIO BAPTICTIO, KA BiJICYyTHOCTi BU3HAYEHOTO
THCTpyMeHTH 333BI/I.T-IaI71 )'1'0piBHIO€ IiH1 01v1epaui'1', B } 6ip>.1<0130ro KypCy Ha JmaTy
Kantitay X0/l 5IKOT OyB OTPUMAHHii AKTHB. Burparuuit OLIiHKH, BUKOPHCTOBYI0-
[Nonanpima oiHKa iHCTPYMEHTIB THCS I[iHU 3aKPUTTS

KaImiTaity 301HCHIOETbCS 32 0ip>KOBOT'O TOPrOBOIO

CIIpaBEJIMBOIO BAPTICTIO HA JaTy nmHA. JlaHi Mpo BUMHEHI
OIIiHKH. MPaBOYMHH 11032 POHJIO-

BOIO Oip»OI0: BapTiCTh
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aKTHBIB eMiTeHTa (ITiI-

MIPUEMCTBA), HOTO YHCTI
aKTUBH, PE3yJIbTATH JTisl-
JBHOCTI, TPyIIa PH3UKY.

[TepBicHa orinka 1eOITOPCHKOI
3a00proBaHOCTI 3/IIHCHIOETHCS 32
CITpaBEJIUBOIO BAPTICTIO, KA
JIOPIBHIOE BAPTOCTI MTOTAIICHHS,
TOOTO CyMi O4iKyBaHHX

KonTpakTtHi ymoBH,

ebiTopchka . P HMOBIPHICTb ITOTAIIEHHS
A peb KOHTPaKTHHUX I'POIIOBUX ITOTOKIB Ha HoximHuid {OBIPHICTD TIOT ",
3a00proBaHiCTh . . . OUiKyBaHi BXiJHI IPOIIOBI
naty ouiHkw. Ilicis mepBicHOTO
. MOTOKH
BU3HAHHA NOJAJIbIIA OL[iHKA
ne0iTopchbKoi 3a00proBaHoCTi
Bi/I0OYBa€THCS 32 AMOPTHU30BAHOIO
BapTICTIO.
[epBicHa oIliHKA MOTOYHHUX
3000B’sI3aHb 31ICHIOETHCS 32 KontpakTHi ymoBH,
[ToTouni BapricTio moramenHs. [loxanpima Burparumii | AMOBIPHICTb MOTallIeHHA,

30008’ 13aHHSA

OLIIHKA NOTOYHUX 3000B’A3aHb
3MIACHIOETHCS 32 aMOPTU30BAHOIO
co0iBapTICTHO.

OUiKyBaHi BUXiJHI
IPOIIOBI TIOTOKU

5.1. BnjiuB BHUKOPHCTAHHSI 3aKPUTHX BXiZHMX AaHuX (3-r0 piBHA) s NePiOTUMYHUX OLIHOK

CIpaBeAJINBOI BAPTOCTi HAa MPUOYTOK 200 30UTOK

VY pesynbTari 3MiH Ta OUYIKyBaHMX BXIJHHX TPOIIOBUX MOTOKIB (maHi 3-Tro piBHA iepapxii) yHaCIigoK

MIEPEOLIiHKM KOPIOPATUBHUX NpaB MmignpueMcTB (m. 6.5 IlpumiTok) Oyiio BH3HAHO YIIIHKY JOBTOCTPOKOBHX

(iHAaHCOBHX IHBECTHIIH Ha cymy 56 Twc. TpH, IO 3MeHmWIO HpuOyTok DoHIY 3a 3BITHHHA Mepioa Ha

IZICHTUYHY CyMY.

5.2. PiBeHb iepapxii cnpaBeJInBoi BAPTOCTI, 10 SIKOT0 HAJIEIKATH OI[iIHKH CNIPaBeUINBOI BAPTOCTI

MUC. PH.
Kiiacu akTHRIB 1 piBensn 2 piBeHB 3 piBeHb
T2 30608’ s13aHb, (Ti, 0 MAIOTH (Ti, 110 HE MaKOThH (Ti, 110 He MaKOTh v
OIiHEHHUX 32 KOTHPYBaHHsI, TAa | KOTHPYBaHb, aje KOTHPYBaHb i He € choro
cnpaBeinBolo | CNMOCTEPEKYBaHi) | CNOCTepesKyBaHi) | COCTepesKyBAHUMM)
BapTicTIO 2025 2024 2025 2024 2025 2024 2025 2024
Jarta ouinku 31.03.25 | 31.12.24 | 31.03.25 | 31.12.24 | 31.03.25 | 31.12.24 | 31.03.25 | 31.12.24
JloBroctpoxosi - - - - 11 953 12 009 11953 | 12009
¢inaHCOBI
IHBECTHLIT
JebiTopchka — — — — - 1 - 1
3a00pProBaHiCTh 3a
BUJIAHUMH
aBaHCaMU
Hebitopcbka - - - - 55 91 55 91
3a00pPTOBaHICTh 3
HapaxOBaHHX
JIOXOJIiB

5.3. Pyx akTuBiB, 110 OL[iHIOIOTHCSI 32 CHPABEAJINBOIO BAPTIiCTIO 3 BUKOPUCTAHHAM BUXIIHUX JaHUX 3-T0

piBHs iepapxii
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Kaacu akTuBiB,
OLliHeHNX 3a
3anumku 3anumku
CHpaBelJIHBOI0 Ipundanns .
BaADTICTIO 3 CTAHOM Ha (npoaski) CTAHOM HA MpumiTka
31.03.2025 p. 31.12.2024 p.
BHKOPHMCTaHHAM 3-T0
piBHA iepapxii
-56 (yuinka ¢inaHCOBHX

. ﬂOBFO(.:’['pOKOBi 11 953 _56 12 009 inBectuuiit (1. 6.5 [pumiTok);

(hiHaHCOBI 1HBECTHITI1

5.4, Tnuri po3kputrs, o Bumaratbess MC®3 13 «Ouinka cnipaBeiyinBoi BApTOCTI»

CrpaBeyinBa BapTicTh (DiHAHCOBUX 1HCTPYMEHTIB B IMOPIBHAHHI 3 iX 0aJJAHCOBOIO BapTICTIO.

MUC. PH.
Kuaacu akTuBiB T2 . .
, . banancoBa BapricTh CnpaBenjinBa BapTicTh
3000B’s13aHb, OLlIHEHHUX 32
CNPaBEeIJIMBOI0 BAPTICTIO 2025 2024 2025 2024
Jara ouninku 31.03.25 31.12.24 31.03.25 31.12.24
HoBroctpokoBi inancosi 11953 12 009 11 953 12 009
IHBECTHULIT
JloBrocrpokosa JiebiTopchka 4391 4517 4391 4517
3a00pProBaHICTh
JleGiTopchka 3a00proBaHicTh - 1 - 1
3a BUJaHUMHU aBaHCaMU
JleGiTopchbka 3a00proBaHiCTh 3 55 91 55 91
HapaxOBaHMUX JIOXOJIB
I'pormoBi xomrTu 15180 15 266 15180 15 266

KepiBanureo Kommanii BBakae, 0 HaBeIEHI PO3KPUTTS IMIOIO 3aCTOCYBAaHHS CIIPAaBEIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXkae, IO 3a MeKaMH (DIHAHCOBOI 3BITHOCTI 3aJMIIUIACH OyAb-iKa CYTTEBA iH(pOpMAITis
IIOJI0 3aCTOCYBaHHs CIIPAaBEIJIMBOI BapTOCTi, SIKa MOXe OyTH KOPHUCHOIO Ul KOPHUCTYBadiB (hiHAHCOBOI

3BITHOCTI.

6. Poskpurrs indopmanii, o miaTBepaKye cTarTi mogani y pinancoBux 3BiTax

6.1. Ini noxoau, iHui BUTpaTH

MUc. 2pH.
THwi noxonu 01.01.2025- | 01.01.2024 -
31.03.2025 31.03.2024
Jloxo11 Bil JOOI[IHKK KOPIIOPATHBHMX MPaB, IIIHHUX MaIepiB - 14
Joxonu Bij peanizailii KOpIOPaTUBHUX MPaB, IIHHUX MarepiB - -
Jloxo11 Bij MOTaIeHHs I[IHHUX TarepiB —
Ycboro 3a po3aiziom inmi goxoau - 14
Inwi BuTpaTH 01.01.2025- | 01.01.2024 -
31.03.2025 31.03.2024
Burparu BiJl YIIIHKH KOPIIOPATHBHUX TPaB, IHHKX IarepiB 56 -
Burpatu BiJ civcanHst cO0IBapTOCTI I[IHHKX IATepiB -
Ycboro 3a po3aizioM iHii BUTpaTH 56 -
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6.2. Inmi onepaniiini 1oxoam, iHIi onepaniiiHi BUTpaTn

MUc. epH.
Ini onepauiiini 1oxoau 01.01.2025 - 01.01.2024 -
31.03.2025 31.03.2024
Jloxoau Biag KypcOBHX pi3HHIIb 15 481
Ycboro 3a po3aiziom inmi onepauiiini roxoan 15 481
Inmni onepaniiini BUTpaTn 01.01.2025- 01.01.2024 -
31.03.2025 31.03.2024
Butpatu Bij KypcoBUX pi3HHUIIb 269 38
Butpatu BiJ 3MEHIIEHHS! KOPHCHOCTI 1e0iTOPCHKOi 3200proBaHOCTI 100 34
Ycboro 3a po3aijiom iHmii onepauniiiHi BUTpaTH 369 72
6.3. AaMiHicTpaTHBHI BUTpaTH
IMUC. 2PH.
AQmiHicTpaTHBHI BHTpaTH 01.01.2025 - | 01.01.2024 -
31.03.2025 31.03.2024
Bunaroposa nemno3uTapHoi ycTaHOBH 4 4
Bunaropona aynuropy - -
Bunaroposa Toprisifo - -
Burtparu nos’si3aHi i3 3a0e3Me4eHHM IisTTBHOCTI 21 2
Bunaropoma KYA 75 62
Ycboro 3a po31ijioM aaMiHicTpaTHBHI BUTpaTH 100 68
6.4. ®inaHCcoOBI 10X01U Ta BUTPATH
MUc. epu.
®dinancoBi 1oxoau 01.01.2025- | 01.01.2024 -
31.03.2025 31.03.2024
BigcoTku Ha CTPOKOBOMY JIETIO3UTHOMY PaxXyHKY B OaHKY 22 49
BigcoTku 3riTHO JOTOBOPY MO3HKH 83
BincoTku Ha Big noramenHs kymona OB/II1 — —
JuBinennu onepxani - —
AMopTH3allis HapaxOBaHOTO TUCKOHTY 25 -
Yecboro 3a po3niziom ¢inancosi goxoaun 130 49
®inancoBi BUTPaTH 01.01.2025- | 01.01.2024 -
31.03.2025 31.03.2024

I[I/ICKOHT 3a JO0rOBOpaMHu IMO3UKHU

Ycboro 3a po3aisiom ¢ginaHcoBi BUTpaTH

6.5. loBrocrpokoBi ¢inancosi inBecTuuii

Cranom Ha 31 Oepesnsa 2025 p. ta 31 rpymus 2024 p. Ha Oananci DoHnmy oOIiKOByBanmcs

JIOBTOCTPOKOBI (hJiHAHCOB1 IHBECTHIIIT:

TMUC. ZPH.
JoBrocrpokosi ¢ginancosi inBecTumii 31.03.2025 31.12.2024
- sIKi 0OJTIKOBYFOTBCS 32 METOJIOM YYAaCTi B KaITiTall 1HIITHX
MiANPHUEMCTB 3895 3 895
- iHII1 (hiHAHCOBI iHBECTHIIIT 8 058 8114

XapakTepHucTHKa JOBrOCTPOKOBHX (iHaHcoBHX iHBecTuliid ToBaprictBa ctanom 31 Gepesnst 2025 p. ta 31

rpynus 2024 p.

17

muc. epH.




JloBrocrpokosi dginancosi inBecTuuii 31.01.2025 31.12.2024
JoBrocrpokosi pinancosi inBecTuii 11 953 12 009
- IKi OOJTIKOBYIOTBCS 32 METOAOM Y4acTi B KamiTajli iHIINX
i AIPUEMCTB: 3895 3895
TOB "Asip-Koncanmune" (koo €APIIOY 38026507), 3895 3895
giocomok 60100inHs 34,43 %
- iHm (iHaHCOB1 IHBECTHUIIIT: 8 058 8114
TOB «PAHI» (koo €JPIIOY 19389532),
giocomok eono00inns 11,00 % 5 845 5901
TOB "LJUTAJIEJIb BPIOIIAE"( ko0 €JPIIOY 45126392)
giocomok onooinusa 10,00% 2213 2213

JoBroctpokoBi (iHaHCOBI IHBECTHIIl, SKi OOJIKOBYIOTHCS 3a METOJOM YydYacTi B KalliTali IHIIUX
MiANPHEMCTB CKJIAAAIOTHCS 3 YacTKM y craryTHomy Kamitami T3OB «Bip-Koncantunr» (xkog €APIIOY
38026507) y poamipi 34,43 %, HomiHaigbpHOO BapTicTio 3 099 THC. TpH. Ta crpaBeIMBOIO BapTticTio 3 895
tuc. rpH. DakTopu, SKi cBigUaTh NpO (iHAHCOBI TPYAHOLI Ta OAaHKPYTCTBO € BIACYTHIMH Ta O3HAKH
3MEHIIIEHHSI KOPUCHOCTI aKTHBY € BifcyTHiMu. DakTopu BH3HAYEHI 3 ypaxyBaHHSAM (iHAHCOBOTO CTaHy
mignpuemctBa cranoM Ha 31.03.2025 p., a Takox 3 ypaxyBaHHSIM 3MiH y BJIACHOMY KaIliTali 00’€KTa
IHBECTYBaHHSI.

[Iporsrom mepiomy 01.01-31.03.2025 p. TomapucTBOM 3iHCHIOBANO MTOOIIHKY KOPIOPATHBHUX IPaB
TOB «Bip-Koncantunr» Ha cymy 0,3 THC. rpH. 3 BifoOpakeHHsIM 11 pe3yibTaTiB y 3BiTi nmpo (iHAHCOBI
pe3ynbraTi (3BIT PO CYKYITHUH M0XiM) 3a 3BiTHHI niepiox 2025 pik.

[Iporsrom mepiogy 01.01-31.03.2025p. TomapuctBoM 3miticieHo mpumdanas TOB «IUTAIEJIb
BPIOITIAB» (xon €JPIIOY 45126392) y posmipi 10% 3a HOMiHambHOIO BapTicTio 885 THC. T'pH. Ta
crpaBeIHBOIO BapTicTio 2 213 trc. rpH. DakTopw, SKi CBiq4aTh Mpo (GiHaHCOBI TPYAHOIII Ta GAHKPYTCTBO €
BIJICYTHIMU Ta O3HAaKH 3MEHILIECHHS KOPHCHOCTI aKTUBY € BiAcyTHIMH. DakTOpu BU3HAUEHI 3 ypaxyBaHHSIM
¢inaHCOBOTO CTaHy migmpueMmctBa ctaHoMm Ha 31.12.2024 p., a TakoX 3 ypaxyBaHHSM 3MiH y BIIACHOMY
Kamitana 00’€KTa IHBECTyBaHHS.

[HuIi 1oBrocTpokoBi (piHAHCOBI iHBECTHIIIT BiOOpaXkeHI 3a CIpaBeUIMBOIO BapTicTio y cyMi 5 845 Ttuc.
TPH. CKJIaAl0Thcs 3 4acTKH y craryTHoMy Kamitam TOB «PAHI» (kog €IPIIOY 19389532) y po3mipi 11,00
%, HOMIHaJILHOIO BapTiCcTIO 5 555 THC. TpH. DaKTOpH, SIKi CBiIYaTh PO (PIHAHCOBI TPYIHOII Ta OAHKPYTCTBO
€ BIZICYyTHIMH Ta O3HaKH 3MEHIIEHHS KOPHCHOCTI aKTUBY € BiACyTHIMU. PaKkTOpH BU3HAYEHI 3 ypaxyBaHHSIM
¢inancoBoro craHy mignpuemcrBa cranoMm Ha 31.03.2025 p., a Takox 3 ypaxyBaHHSM 3MiH y BJIACHOMY
Kammitan 00’ €KTa iHBeCTyBaHHS.

3a pesynbraTamu gisimbHOCTI TOB «PAHI» BinOynacek yuinky ¢inaHcOBuX iHBecTULIH B po3Mipi 56 Tuc.
TPH. 3 BiIoOpa)keHHsIM 11 pe3ynbTatiB y 3BiTi po QiHaHCOBI pe3ynbTaTh (3BIT PO CYKYIMHUH JIOXi]T) 3a 3BITHUH
niepion 2025 poky.

[ Bu3HAueHHA CHpaBeANMBOi BapTocTi (iHaHCOBUMX akTWBIB KommaHis 3actocoBye Mmeronw,
nepeadoaueHi MC®3 13 «OriHka crpaBeIMBOi BapTOCTI», 30KpPeMa, OLIHKH CIPAaBEIJIMBOI BapTOCTI 3a
JIOTIOMOTOI0 i€papxii crpaBeaMBOi BapTOCTi, SfKa BimoOpa)kae 3HAYyLIiCTh BXiIJHUX NAaHHUX, BUKOPHUCTAHHX
NIPY CKJIJIaHHI OIIHOK. lepapXist cripaBeIIMBOT BAPTOCTI Ma€ Taki piBHi:

a) IIHM KOTUPYBaHb (HEKOPHUIOBaHI) HA aKTHMBHMX PWUHKAaxX IS 1IEHTHYHUX aKTHUBIB ab0 3000B'sS3aHb
(piBens 1);

0) BXiJHI JaHi, 1HIII HIK IIHK KOTUPYBaHb, 110 YBIMIUIK Yy piBeHb 1, SKi CHOCTEPITalOThCS ISl aKTHBY
abo 3000B's13aHHS 200 mpsAMO (TOOTO SK IiHM), a00 OmocepenKkoBaHO (TOOTO OTpUMaHi Ha MiJCTaBi IIiH)
(piBeHs 2);

B) BXiZHI JaHi JUIs akTHBY 4K 3000B'i3aHHS, IO HE IPYHTYIOTbCS Ha JaHUX PHUHKY, SIKIi MOMKHA
criocTepiratd (HECIOCTEPEXHI BXiHI faHi) (piBeHb 3).
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ToBapuCTBO TOKJIAAE 3yCHIIb TSI MAKCUMAILHOTO BUKOPHUCTAHHS JDKEpEll, Iepe0aueHuX piBHeM | Ta
piBHEM 2 1 MiHIMI3y€e 3aCTOCYBaHHS MaHWUX piBHA 3 (y pasi BIICYTHOCTI BIAKPUTHX AAHUX 3 MEPITUX TBOX
PIBHIB JpKEpen).

6.6. I'pomi Ta ix ekBiBajieHTH

Cranom Ha 31.03.2025 p. Ha TOTOYHOMY Ta JCTO3UTHOMY pPaxyHKy y OaHKy OOJIKOBYHOTBCS 3a
HOMIHAJIFHOIO BapTIiCTIO TPOIIOBI KOmTH Ha cymy 15 180 tuc. rpH.:

® TIOTOYHHH paxyHOK BIIKpUTO y OaHKy AT «YKpekciMOaHK» 3aJIMIIOK IPOIIOBHX KOIITIB — 212 THC.
IpH.;

® JIENO3WTHWH BAMIOTHUN PaxyHOK BiTKpHUTO y 0aHKy AT «YKpekciMOaHK» 3aIHMIIOK TPOIIOBUX KOIITIB
— 14 968 tuc. rpH. (mo craHoButh 361 THC. momap CIIIA), mpoleHTHa cTaBKa, 3a SKOKO
HapaXxOBYIOThCS MPOICHTH Ha TpaHil, y po3Mmipi 0,6 % piunux, Tepmin noramenns 28.04.2025 poky;

Cranom Ha 31.12.2024 p. Ha TOTOYHOMY Ta JCTO3UTHOMY pPaxyHKy y OaHKy OOJIKOBYHOTBCS 3a
HOMIHAITFHOIO BapTiCTIO TPOIIOBI KOMITH Ha cyMy 15 266 TuC. TpH.:

® T[OTOYHHU PaxyHOK Bigkpuro y 6aHky AT «YkpekciMOaHK» 3aJIMIIOK TPOIIOBUX KomTiB — 119 TwHc.
TPH.;

® JIEMIO3WTHUH BATIOTHUN PaxXyHOK BiTkpHUTO y 0aHKy AT «YKpekciMOaHK» 3aHIIOK TPOIIOBUX KOIITIB
— 15 147 tuc. rpH. (mo craHoButh 361 THC. momap CIIIA), mpolleHTHa cTaBKa, 3a SKOKO
HapaxoBYIOTHCS MIPOLIEHTH Ha TpaHul, y po3Mmipi 0,6 % piunux, Tepmin noramenns 24.01.2025 poky;

I'pomioBi KOMITH HAa JETO3UTHOMY PaxyHKY pPO3MillleHi y OaHKy, SIKWH € HaAiWHUM. 3a JaHUMU PEUTHHTY
HAJIMHOCTI OaHKiB, IO 3MIHCHIOETHCS PEHTHHTOBHM areHTCTBOM, SIKe BHeceHe 10 JlepiKaBHOTO peecTpy
ynoBHOBakeHUX peiiTuHroBux areHTcTB HKIITIDP (Oinbin getanpHuii aHAi3 HaBEACHO Y IpuMiTiii 7.3.1).

Cranom Ha 31.03.2025 poky ekBiBaJ€HTH TpOIIOBMX KOWITIB Ha cyMy 14 968 Tuc. TpH. yTPUMYIOTBCS Yy
BUTIIAI OaHKIBCHKOTO neno3uty B AT «YkpekciMOaHk» 3rifHo YToau OaHKiBcbkoro Bkiagy Ne 5421w61-11
ta Ne 5419w91-12 Bin 17 yepBHst 2024 poky. Ctpok noBepHeHHs Bkiaay 28 kBiTHs 2025 poky BiAIOBiTHO.

['pomioBi KomTH Ha JAETIO3UTHOMY PaxXyHKY pO3MIllleH] Yy OaHKy, SIKUH € HaJiitHAM.

3a naHUMH PEHTHHTY HAJIMHOCTI OAHKIB, 10 3IIMCHIOETHCS PEUTUHIOBUM areHTCTBOM, SIKE BHECEHE JI0
HepxaBHoro peecTpy yroBHOBaxkeHHX peidtuHroBux areHtcTB HKUIIDP, nanwii OaHk Mae KpeauTHHN
pPEUTHUHT HETraTHMBHOTO IHBECTUIIHHOTO piBHS (OiNbIN JeTadbHUH aHai3 HaBeAeHO y npumirmi 7.3.1).
BpaxoByroun T0ii ¢akT, 0 CTPOK PO3MILICHHS KOIUTIB HA JETIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHH (10
6-Xx MicsIiB), OUIKYyBaHUH KpeAUTHUN 30MTOK DOHIY BH3HAHWUW MPHU OIHII ILOrO (IHAHCOBOTO AKTHBY
CTaHOBHTH «0».

6.8. /lediTopchka 3a00proBaHicTh

Muc. 2pH.
JlebGiTopchka 3a00proBaHicTh 31 oepesns 2025 31 rpynns 2024

JoBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 5648 5700

TOB «AIl® «Ilumepromucy 2 316 2 316

TOB «lJumadenv Bpronaby 3332 3 384

Jeb6itopcbka 3a00proBaHicTh 32 BUIAHUMH aBaHCAMH - 1

Jeb6itopcbka 3a00proBaHicTh 3 HAPAXOBAHUX JTOXO/IB 55 91

Pe3zeps ouixysanux kpeoumnux 30umxie (1102) (1183)

[[uckonm 3a 0o2o6opamu nozuxu (155)

Yeboro 3a po3ainom aediTopcska 4 446 4 609

3a00proBaHicThL

JHoBroctpokoBa nediTopchka 3a00proBaHicTh IpeAcTaBlieHa 3a00pPTOBaHICTIO 3a JOrOBOpPaMH KyMiBIli-
POy IIHHKX TaIepiB:
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o y cymi 2 316 Tmc. rpH. (TOB «AII® «IHTepkomucy kom €IAPIIOY 19393278, nara
BUHUKHEHH: 26.12.2017 poky, TepMmin norameHds 31.12.2023 poky), aediTopchka 3a00proBaHIiCTh €

npononroada 01.01.2021 poky, anme € 00OB’S3k0BOI0 A0 TOBepHeHHA. Ha naHy nebiTopcbKy

3a00proBaHICTh HAPAXOBAHO PE3EPB OUYIKYBAHUX KPEAUTHHUX 30UTKIB y cymi 959 Tuc. rpH. (3rigHO 1.

3.3.3 [Ipumitok) y po3mipi 9 %.

o y cymi 3332 tuc. rpu.(TOB «lluramens bpromad» kox €JIPIIOY 45126392, narta
BuHUKHEeHHsT 27.09.2024 poky, Tepmin mnoramenns 27.09.2026 poky). Ha many neGiTopcbky

3a00proBaHICTh HAPAXOBAHO PE3EPB OUYIKYBAHUX KPEAMTHUX 30UTKIB y cyMi 143 Tuc. rpH. (3rigHo 1.

3.3.3 IIpumitok) y po3mipi 9 %. Cranom Ha 31.12.2024 p. neGiTopcbka 3a00proBaHicTh BioOpaxkeHa

3a aMOPTHU3AIIfHOIO BapTICTIO ¥ cyMi 155 Tuc. rpH. (3rigHo 1. 4.5. [IpumiTok).

ToBapucTBo 3acTocoBye crnpouieHuit miaxia, nepeabauenuii 8 MCPO3 (IFRS) 9, no oninku o4yikyBaHUX

KPEAUTHUX 30UTKIB, MPU IKOMY BHKOPHCTOBYETHCS OIIHHWIA pe3epB MijJ OdikyBaHI KpeOUTHI 30MTKH 32 BECh

TEPMiH JyIs BCi€l 1e0iTOPChKOT 3a00prOBaHOCTI.

JebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX JOXOIB MIPEICTaBICHAa HAPAXOBAHUMH Ta HEBHUIIAYCHUMHU

BifcoTKkamu Bkitouae: y cyMi 1 tuc. rpH AT «YkpekciMOaHK» 3TiIHO JEMO3UTHOTO BKIAAY, Y cyMi 54 THC.

TpH. 3rigHO noroopy nmo3uku TOB «utanens bpromacy.

6.9. BiacHuii kamiraJ

Cranom Ha 31 Gepesnst 2025 poky 3apeectpoanuii kamitan ckiagaB 500 000 tuc. rpH. Cranom Ha 31

oepesns 2024 poky 3apeectpoBanuii kKamitan ckiaanas 3 500 000 tuc. rpH.

CTpyKTypa BIacHOTO KamiTaiy:

MUC. PH.
BuaacHuii kamitan 31 depe3ns 2025 31 rpynns 2024
CraryTHu# Kammitan 500 000 500 000
Kamitan y moominkax 5602 5602
JonaTkoBwmii KamiTan 8128 8128
Heposnoainennii npuOyToK (HEMOKPUTHI 30UTOK) 14 509 14 889
Heormmayennii kamitain (154 003) (154 003)
Butyuenuii karmitain (342 868) (342 868)
Ycboro 3a po3aijioM BJIACHUH KamiTaa 31 368 31748
[potsrom 3BiTHOTO IIepiony 2025 poky DoHI0M pO3MIllIEHHS aKIliii HE BiI0YBaJIOCh.
6.10. IloTouHi 3000B’s13aHHs i 3a0e3MeYeHHsI
MUC. PH.

IToTouni 3000B’s13aHHS i 3a0e31IeYeHHSA

31 oepesns 2025

31 rpynns 2024

[MoTouna kpenuTopchka 3a00proBaHiCTh 3a TOBAPH,
pOOOTH MOCITYTH :

- IOCJTyT'Y BUHATOPOAM KOMIAHi1 3 yIIpaBIiHHA 211 136
aKTUBAMH

- IOCJTYTH 00CIYTOBYBaHHS eMiCii - -
Ycboro 3a po3aijioM NoTo4Hi 30008’ sA3aHHS i 211 136

IIpocTpoyena kpeauropcbka 3adopropanicTh y doHmi BifcyTHs. TepMiH moramieHHS 3a00proBaHOCTI

3rigHo (11. 7.3.3 [IpumiTok).

7. Po3kpurTs iHmoi indgopmanii




7.1 YmoBHi 3000B's13aHHA.

7.1.1. Cyoosi nozosu

[Iporu ®onHxy HEMaE CyJOBUX MO30BIB.

7.1.2. Onooamkysanusn

Bracniok HasBHOCTI B YKpPalHCBKOMY TOAaTKOBOMY 3aKOHOJABCTBI IMOJIOKEHbB, SIKi JO3BOJISIOTH OLIBII
HIXK OIMH BapiaHT TIyMaueHH:, a TaKOXX dYepe3 MPaKTHUKY, [0 CKiIajacsi B HECTaOUTFHOMY €KOHOMIYHOMY
CEPEIOBHILLI, 32 SKOI MOJIATKOBI OPraHU JIOBUIBHO TIyMadaTh aClEKTH €KOHOMIYHOI JisIIBHOCTI, Y pasi, SKII0
MOJIaTKOBI OTpaHM MiAAaTyTh CYMHIBY TeBHE TIyMadeHHS, 3aCHOBAaHE Ha OIHIIl KepiBHUIITBA €KOHOMIYHOI
nisutbHoCTi POHAY, MOBIpHO, o DoHA 3MylIeHUH Oyle CINIATHTH AOAATKOBI MOAATKH, WITpadu Ta MEHi.
Taka HeBHW3HAYEHICTh MOXKE BIUTMHYTH Ha BapTiCTh ()IHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIi[
3HEI[IHEeHHS, a TAKOX Ha pUHKOBHH piBeHb 1iH Ha yroau. Ha nymxy kepiBauiTBa DOHJ CIUTaTUB YCi MOAATKH,
ToMy (iHaHCOBa 3BITHICTP HE MICTHTH pe3epBiB miA mojarkoBi 30uTku. [lomaTkoBi 3BITH MOXYTh
NeperisaTiCs BiAMOBI IHUMH OJaTKOBUMH OpraHaMH MPOTSATOM TPbOX POKiB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoearnocmi ma iHwux QiHancosux aKkmueie

Bracnimok curyamii, fka CcKiamack B EKOHOMIIl YKpaiHH, a TaKOX SAK pe3ylbTaT eKOHOMigHOL
HEecTaOUTBFHOCTI, IO CKJajach Ha AaTy OanaHCy, iCHye WMOBIPHICTBH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
peaiti3oBaHi 3a IXHbOIO 0aJaHCOBOIO BapTICTIO B XOJIi 3BUYAHOI AistmbHOCTI DOHTY.

CrymiHb MOBEPHEHHS aKTHBIB y 3HAYHIN Mipi 3aIeXUTh BiJl €EKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOI0 KOHTpomto DoHny. CrTymiHb MOBepHEHHS Ae0iTOpchKoi 3aboproBaHocTi MOHAY BHU3HAYAETHCS HA
migcraBi oOcTaBuH Ta iHdopMalii, siki HasBHI Ha gaty Oanancy. Ha gmymky kepiBaunTBa Komnanii, Buxoasuu
3 HassBHHUX 0OCTaBHH Ta iH(pOpMaIIii, KpeAUTHUI PpU3NK U (DiHAHCOBHUX aKkTUBIB DOHIY pO3paxoBaHUM B Cymi
1 102 tuc. rpH.

7.2. Po3kpurts indopmanii npo noB's3aHi croponn
Jo noB'si3aHUX cTOpiH 200 orepalliii 3 MOB'sI3aHAUMH CTOPOHAME HaJIeKATh!

® ITi/IMTPUEMCTBA, AKi TIPSIMO 200 OMOCEPEAKOBAHO KOHTPOIOITH ab0 mepedyBaroTh i KOHTposeM, abo
X niepeOyBaroTh i/l CIUILHUM KOHTpoJieM pazoM 3 DoHmoM;

® acoliiioBaHiI KOMIIAHIi;

® CITUJIBbHI MIANPUEMCTBA, Y SKUX DOHJ] € KOHTPOIIOIOYNM YUYACHUKOM;
® YJICHH MPOBIJIHOTO YIPaBIiHCHKOTO TiepcoHany DoHmy;

® OJIU3BKI poJIYl 0COOH, 3a3HAUCHOI BHIIIE;

® KOMIIaHii, 1110 KOHTPOITIOITh POHJ, a00 3IHCHIOIOTH CYTTEBUI BIUIUB, a00 MAIOTh CyTTEBHH BIJICOTOK
rosiociB y Donii;

® [IpOrpaMu BHUIUIAT 110 3aKiHYEHHI TPYAOBOI isUTbHOCTI mpauiBHUKIB PoHay abo Oyap-sKOTO iHIIOTO
cy0'ekTa rocrojaproBaHHsl, SIKUH € MOB'SI3aHOI0 CTOPOHOI0 POHY.
[lepenik nos'si3anux oci6 @onny cranom Ha 31.03.2025 poky :
1. FOp'sk Biraniit [ImutpoBuu- I'onoa HarnsoBoi pau.
2. boOpuimoBa Mupocnasa IBaniBna - Unen Harnsnosoi pau.
3. ®imyk Poman MuxomnaiioBuy - Unen HarnsoBoi paj

4. Jlrotuit Spocnas BacuiboBrd, AupeKTop Ta KiHUeBHHA OeHediliap KoMIaHii 3 yIpaBiIiHHS aKTHBaMHU
TIpAT "TIpiakom".

5. 3ene3 Hamis bormaniBaa, rooBHUI 6yxranTep koMmaHii 3 yrnpaiainasa aktuBamu [IpAT "IIpiakom".
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6. IIpAT "llpiakom", xox 3a €HAPIIOY 20542223, xommanii 3 ympaBiiHHA aKkTUBaMH (IO TEKCTY
Kowmmanis).

7. TOB "AII® "Iatepxomuc", kox 3a €JIPIIOY 19393278, Miclie3HaX0MKEHHS FOPUINIHOT 0COOH, 110,10
AKO1 icHye nmoB'si3anHicTh — 76019, Ykpaina, [Bano-®pankiBcbka 0011., M. [BaHo-DpaHKiBChK, Byll. BacunbsHok
22, otic 510. OmocepenkoBaHuil KOHTPOIb dYepe3 MoB'si3aHUX 0ci® ToBapucTBa B CTAaTyTHOMY KamiTalli —
97,98%.

8. TOB "Pani", xox 3a €JIPIIOY 19389532, miclie3HaX0/PKEHHS FOPUANYHOI 0COOH, MO0 SKOi iCHYE
noB's3aHicTh — 76019, VYkpaina, [Bano-®pankiBchka 007., M. [BaHO-®paHKIBCHK, ByNl. BacuibsHOK 22.
Yacrtka y crarytHomy Kamitani 11,00%. OnocepeakoBanuii KOHTPOJIb Yepe3 NoB's3anux ocid ToBapucTea B
craryTHoMy Kamitaini — 51,00%.

9. TOB "fBip Koncantunr", xox 3a €JIPIIOY 38026507, Miciie3Hax0KEHHS IOPUANIHOT 0COOH, III0A0
AKO1 icHye ToB'si3aHicTh — 77423, Ykpaina, IBano-®pankiBcbka o01., ¢. Kiysis, Byn. ['anunpka 9. Yactka y
crarytHoMy Kamitami 34,43%. OmocepenkoBaHW KOHTPOJh dUepe3 TMoB's3aHuX ocid ToBapucTBa B
cTaryTHOMY Kamitaini — 51,67%.

[poTsirom 3BiTHOTO Tepioxy 01.01.2025-31.03.2025 poky IIpAT «Ilpinkom», xog €APTIOY 20542223,
SK KOMITaHI€I0 3 YIPaBIiHHS aKTHBaMH OYJI0 HAJaHO MOCIYT Ha CyMy /5 THC. TpH., 3a mepiox 01.01.2024-
31.12.2024 poky Ha cymy 62 THC. TpH..
7.3. Llisti Ta mostiTUKM ynpasiiHHS GiHAHCOBUMH PH3HKAMHU

VYnpaBiiHHS pHU3MKaMH Ma€ TeEpIIOueproBe 3HAYEHHS Uil BeAcHHs OizHecy DoHIY i € BaKIMBUM
enemMeHToM ii mismbHOCTI. [lomiTWka ympaBmiHHS pHU3WKaMH CKOHIIGHTPOBaHAa Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HalliJIeHa Ha MiHIMIi3allif0 MOTEHIIITHOTO HEraTUBHOTO BIUTUBY Ha ()iHAHCOBI MOKAa3HUKU
®onpy. OnepaTUBHUN 1 IOPUAWYHUN KOHTPOJIb Mae Ha MeTi 3a0e3ledyBaTu HajeKHE (PYHKIIOHYBaHHS
BHYTPIIIHBOT MOJIITHKH Ta MPOLELYp 3 METOI0 MiHIMi3alii onepaiifHuX 1 IOpUINIHUX PU3HKIB.

Kepisuunreo Komnanii Bu3Hae, 1o aisuibHiCTh DOHIY TOB’s3aHa 3 (JiHAHCOBUMH PU3MKAMHM 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEpEIOBHIINI MOXKE CYTTEBO 3MIHHTHCH YHACIIJOK BIUIHBY
Cy0’€KTUBHMX YHMHHUKIB Ta 00 €KTUBHMX YHHHHKIB, BIPOTiIJHICTh 1 HAmNpsSMOK BIUIMBY SIKUX 3a37ajieriib
TOYHO TependaunTH HeMOXMBO. /lo Takux (hiHAHCOBUX PH3HKIB BiIHECEHO KPEAUTHHH PH3HMK, PHHKOBHI
PH3HK Ta PU3HK JIKBiIHOCTI.

[MoniTrka 3 ynpaBniHHS PU3UKAMHU OPiEHTOBAHA HA BU3HAYCHHS, aHAJII3 1 YIIPaBIiHHS PU3UKAMHU, 3 IKUMHU
crukaerbesi GOHJ, Ha BCTAHOBICHHS KOHTPOJIO 332 PH3MKAMH, a TaKOX IMOCTIHHUA MOHITOPHHT 3a PiBHEM
PHU3UKIB, JOTPUMAHHSAM BCTAHOBJICHUX OOMEKEHB Ta MOJIITHKU YIIPABIIIHHS PU3HKAMH,

VYnpaBmiHHS pu3ukamMu KepiBHMLUTBOM Kommnanii 31iHCHIOETBCST HAa OCHOBI PO3YMIHHSA TNPHYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIIHKM WOTr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta
3aCTOCYBAaHHS IHCTPYMEHTAPIIO 1010 HOTO TIOM SIKIICHHSI.

7.3.1. Kpeoummnuii puzux

KpenuTHuii pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBHUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 11e OyJie IPUYNHOI BUHUKHEHHS (DiHAHCOBOTO 30UTKY iHIIOI cTopoHU. KpeautHuii
PU3UK TNpPUTaMaHHUK TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK HMOTOYHI Ta JAEMO3WTHI paxyHKH B OaHKaXx,
o0Jirarii, 1e6iTopchka 3a00proBaHiCTh (B T.Y. MO3UKH).

OCHOBHMM METOJIOM OLIHKU KpeAUTHHUX pu3nKiB DOHIY € OLiHKa KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUISE 9OTO BHKOPHUCTOBYIOTHCS KPEIWTHI peHTWHTH Ta OyAb-fika iHIIA JOCTymHa iHdopMmalis Moao ix
CIPOMOKHOCTI BUKOHYBaTH OOProBi 3000B’ A3aHHSI.

Cranom na 31.03.2025 p. kpenuTHwid pH3UK 1O (PIHAHCOBMM aKTHWBaM, WO OIIHIOIOTHCA 32
aMOPTU30BAHOIO COOIBApTICTIO, € HU3BKUM, IO MiATBEPAKYETHCSI YNHHUKAMH, SIKi BPaXOBYIOTh CHELU(IKY
KOHTPareHTiB, 3araJbHi €KOHOMIYHI YMOBH Ta OIIIHKY SK MOTOYHOTO, TaK i MPOTHO3HOTO HAIPSMKIB 3MiHU
YMOB CTaHOM Ha 3BiTHY JAaTy.
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Lllooo oenozumis

[Ipu BuW3HAYCHHI PIBHA KPEAUTHOTO PU3HMKY (HIHAHCOBOTO aKTHBY Yy BUTJIAI CKBIBAJICHTIB TPOIIOBUX
KOILTIB, PO3MIIIEHUX Ha JIEMO3UTHOMY paxyHKy B AT «YkpekcimMOaHk» Oynu BpaxoBaHi, B MepIly 4Yepry,
mani HBY. BignoBimHo 0 mHMX JaHWX CKJIANAIOTHCS PEUTHWHTH OaHKIB. 3a MaHUMH PEUTHHTY HaAiHHOCTI
0aHKiB, IO 3IHCHIOETHCSI PEUTUHTOBIM areHTCTBOM, sIKe BHECEHE A0 JlepikaBHOTO PEECTPY YIOBHOBAXKECHUX
perituaroBux areHTCTB HKIIIIDP AT «YkpekciMOaHK» Ma€ KpPEOUTHUH pPEHTHHT HETaTHBHOTO
inBectuuiitnoro pisus (https://www.eximb.com/ua/bank/rates.html).

BpaxoByroun mpoBefeHH aHalli3, a TaKOX IO TEPMIiH PO3MIIIEHHS Ha METO3WTHUX BKIAIIB CKIIAJac
MEHII TPHOX MIcCsIA BiJ JaTu OanaHcy, cyMa 30MTKY BiJ 3HEIIHEHHsI BU3Ha4eHa Ha piBHi 0 %.

Ll]000 noszux

Cranom Ha 31.03.2025 poky B aktuBax @oHIy 00JiKOBYBaslach BiACOTKOBA Mo3uKa. CTPOK MOBEPHEHHSI
BiZICOTKOBOT mo3ukH y 2026 pori B cymi 3 332THC. TpH.

3a pe3yJapTaTaMy MPOBEICHOTO aHalli3y, BPaxXxOBYIOUM MiIXOAu 3aTBepikeHi B KommaHii y Mexax
CHUCTEMH YIIPaBIiHHS PU3UKAMH, KEPIBHUIITBO MPHHAIILIO BUCHOBKY, IO 3 JaTH MEPBICHOTO BU3HAHHS (BHAaUl
MO3WKH) KPEIUTHUH PU3WK MO3MYAIbHUKA HE 3a3HAB 3POCTaHHS 1 € HHU3BKUM, TO3HMKa € BiJICOTKOBOIO.
BincyTHi daxTh, siki 6 CBiIUIIN PO PU3NK HEBUKOHAHHS 3000B’ I3aHHSI.

Jlo 3axofiB MiHIMI3allii BIUIMBY KpeIUTHOTO pH3UKy DOHTY BiIHOCHUTS:

- BCTaHOBJICHHS BHYTPIITHHOTO OOMEXKEHHS 00CATY 1e0iTOPChKOi 3a00prOBaHOCTI B aKTUBAX;
- nuBepcudiKaIlito CTpyKTypH aKTHBIB;

- aHaJi3 IJIaTOCTIPOMOXKHOCTI KOHTPAreHTiB;

- 3IiCHEHHS 3aXOMiB MIOAO HEAOMYIEeHHS HAsBHOCTI B akTuBax MOHAY MpocTpodeHoi AeOiToOpchKOl
3a00proBaHOCTI.

Y ®onny Ui BHYTPILIHBOI CHCTEMHU 3aXO/iB 13 3amo0iraHHs Ta MiHIMi3alii BIUIMBY PU3UKIB CTBOPEHI:
cUCcTeMa yIpaBIIiHHS PU3UKAMHU, BHYTPILIHIA ayauT (KOHTPOJIB).

KommaHisi BAKOPUCTOBYE HACTYITHI METOIU YIPABIIHHSI KPEAUTHUMHU PU3HKAMHU:
- JIIMITH m0A0 OOproBux 3000B’s13aHb 32 KiacaMH (JiHAHCOBHX 1HCTPYMEHTIB;
- JiMiTH 0710 OOProBUX 3000B’13aHb Mepe OJHUM KOHTpareHToM (abo acoIliifoBaHO IPyIO);

- JIIMITH TIOJO0 BKJIaJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 32 HallioHanbpHOO
PEUTHHTOBOIO MIKAJIOI;

- JIMITH II0JI0 PO3MIIIICHHS JICTIO3UTIB y OaHKaX 3 PI3HUMHU PEHTHUHTaMHU.
7.3.2. Punxoeuii pusuk

PuHKoBHMI pU3WK — IIe PU3HK TOTO, IO CIPaBe/UIMBA BAapPTICTh a00 MaiOyTHI I'pOMIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATHUMYTHCS BHACTIIOK 3MiH PHHKOBHX I[iH. PUHKOBHII PH3HK OXOIUTIOE TPH
TUIH PU3HKY: IHIIUK IIHOBUH PU3WK, BAJFOTHUH PHU3MK Ta BiJICOTKOBHN pU3WK. PUHKOBHII pU3MK BUHUKAE Y
3B’3KYy 3 pU3MKaMH 30MTKIB, 3yMOBJICHHUX KOJMBAHHSAMH LiH Ha aKiii, BiICOTKOBHUX CTAaBOK Ta BAaJIIOTHHUX
KypciB. DOHJ| Hapa)XaTUMEThCS Ha PUHKOBI PH3MKH Yy 3B’S3KY 3 IHBECTHIIISIMH B akiiii, oOiiramii Ta iHIm
(iHaHCOBI IHCTPYMEHTH.

[HIMi IHOBUH PU3UK — L€ PU3HMK TOTO, IO CHpPaBeAIMBa BapTiCTh a00 MalOyTHI I'pOLIOBI NOTOKH Bif

(iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIHIZOK 3MIH PHHKOBHX IIiH (OKpIM THX, II0 BHHHKAIOThH
YHACJHiJIOK BiJJICOTKOBOTO PH3HMKY YH BaJIOTHOTO PHU3HKY), HE3aJECKHO BiJ TOro, YM CIPUYMHEHI BOHHU
YHMHHUKAMHU, XapaKTEPHUMH Il OKpeMoTo (piHaHCOBOIO iHCTpyMEHTa a00 HOTro eMiTeHTa, YU YHHHUKAMH, 110
BIUIMBAIOTh Ha BCi MOIOHI (hJiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3A1MCHIOIOTHCA OTIepallii Ha PUHKY.
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OCHOBHMM METO/IOM OIIHKH LiHOBOTO PHU3MKY € aHami3 4yyTimBocTi. Cepea METOAIB MOM SKIICHHS
IIIHOBOTO pU3UKy KommaHis BHKOPHUCTOBYE MUBEpCH(DIKAIliI0 aKTHUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIQJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE()iKCOBaHUM MPUOYTKOM.

BajroTHUH pH3MK — 1€ PU3UK TOTO, IO CIpaBeIMBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bif
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIOK 3MiH BaJIFOTHUX KYpCiB.

@®oHJ Mae BaJIOTHI aKTHWB, HOMIHOBaHWX B 1HO3EMHIH BallfOTi, y 3araibHOMY oOcsTy aktuBiB. OIiHKa
BaJIFOTHUX PU3HKIB 31 ICHIOETHCS Ha OCHOBI aHAITI3y Yy TJIMBOCTI.

BusHaueHHs MOpOry 4yTIMBOCTI 3MIIHCHIOBATIOCh HA OCHOBI cTaTUCTHUHUX AaHux HBY mono auHaMiku
Kypcy TPHBHI 10 1HO3EMHHX BaJIOT, Ha OCHOBI SKHX OyJa po3paxoBaHa iCTOpHYHA BOJATHIBHICTE KypCy, IO

BU3HAYAETHCA K CTAHIAPTHE BiJXUICHHS PIYHOL JOXIAHOCTI BiJl BOJIOIHHS 1HO3EMHOIO BAFOTOIO 32 MIEPiOI.

BamotHi pusuku ToBapucTBa BUHHMKAIOTh Y 3B’S3KY 3 BOJOAIHHSIM (DiIHAHCOBUMHU I1HCTPYMEHTaMH,
HOMIHOBaHUMH B 1HO3€MHiN BaifoTi. TOBapHUCTBO BH3HAYMIIO, MIO OOIPYHTOBAHO MOXKJIMBHUM € KOJHBAHHS
BaIOTHOTO Kypcy Ha £1,33 BiacoTka.

UyTnuBi 10 KOJMBaHb BATIOTHOTO KYpCY aKTHBU

MUc. epH.
AKTHBM HOMiHOBaHi B iHO3eMHili BaaI0Ti 31 Gepe3ns 2025 31 rpynnn 2024

JosroctpokoBa aediTopchka 3a00proBaHicTh 3034 3129

["pomni Ta ix ekBiBasieHTH (Yroau OaHKIBCHKOTO BKIIAIY) 14 968 15 147

JlebiTopchka 3a00proBaHicTh 3 HAPaXOBAHUX JIOXOIB 55 91

Ycnoro 3a po3aijiom 18 057 18 367

Yacrka B aktuBax ToBapucTBa, % 57,18 57,61

AHaJi3 9yTIMBOCTI IO BAIIOTHUX PU3MKIB MIPOBEJICHO HA OCHOBI iICTOPUYHUX JAHKX 11010 BOJATHIILHOCTI

KypcCiB iHO3€MHUX BaJIOT.

BamtoTHi pusnkn

muc. epH.
C.TaH)IapTHe HoTeHuiiiHUil BIVINB HA AaKTUBHU
BUIXHUICHHS, ToBapucrsa
Basora Cyma % (3mMinn)
+ ) Cnpusatausi 3MiHN Hecnpustausi
(3pocTaHHs BAPTOCTI) 3MiHHU
31.03.2025 poky
Jonap CIHA 18 057 1,33 +240 -240
Yceboro 3a 18 057 +240 -240
po3aiiom
31.12.2024 poky
Jonap CIHA 18 367 10,68 +1962 -1962
Ycboro 3a 18 367 +1962 -1962
po3aisiom

BisicoTkoBH PU3WK — 1€ PH3HMK TOTO, IO CIIPaBeIUIMBA BapTiCTh ab0 MaiOyTHI TpOIMIOBI MOTOKH Bij

(iHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTBHCS BHACIIJIOK 3MiH PUHKOBHX BiJJCOTKOBHX CTaBOK. KepiBHHLITBO

KomMmanii ycBiIOMIIIOE, 10 BIJICOTKOBI CTAaBKH MOXYTh 3MIHIOBATHCH 1 1€ BIUIMBaTUME K Ha n1oxoau DoHuy,

TakK i Ha CrpaBeIMBY BapTiCTh YUCTUX aKTHBIB.

AKTHUBH, SIKI HApaKAIOThCS Ha B1JICOTKOBI PU3UKH

TMUC. 2PH.
Tun akTuBy 31 oepesns 2025 31 rpynns 2024

JoBroctpokoBa ae0iTopchka 3a00proBaHicTh 3034 3129

I'pomi Ta ix ekBiBasieHTH (Yroau OAaHKIBCHKOTO BKIJIAIY) 14 968 15 147

¥Ycboro 3a pozniiom 18 002 18 276
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Yacrka B aktuBax ToBapuctsa, % 57,01 57,32

JUis  OLIHKM MOXJIMBHX KOJHMBAaHb BIJICOTKOBUX CTaBOK KoMIaHis BHKOPHCTOBYBAJIO iCTOPUYHY
BOJIATHJIbHICTh BiJICOTKOBHX CTaBOK 3a CTPOKOBHUMH Jaemo3uTamu (70 1 poKy) 3a OCTaHHI 5 pOKIiB 3a
onpwiroHeHo iHpopmarniero HBY.

Kommnanist Bu3Hae, 110 0OIPYHTOBAHO MOXIIMBUM € KOJUBaHHS PUHKOBHX CTaBOK Ha *+ 2,5 MPOIEHTHUX
myHKTH. [IpoBeneHwii aHami3 YyTIWBOCTI 3aCHOBAaHHM HAa TPHITYIIEHHI, 1[0 BCi iHIN MapaMeTpd, 30KpeMa
BaJIOTHUHA KypC, 3aJUINIATUMYThCS HE3MIHHUMH, i TTOKa3y€e€ MOMIJIMBHIA BILTHMB 3MiHU BiJICOTKOBHX CTaBOK Ha
2,5 IPOIIEHTHHX MMyHKTH HA BAPTICTh YHCTHX aKTUBIB DOHITY.

MoxmBa 3MiHa CHOpaBeATUBOI  BapTOCTi OOproBux (iHAHCOBHX IHCTPYMEHTIB 3 (hiKCOBAHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK PI3HUI MK AMCKOHTOBAHMMH T'POLIOBUMH MOTOKAMH 32 JIFOUOI0
CTaBKOIO T4 JUCKOHTOBAaHMMHU TPONIOBUMH TIOTOKAMH Yy pa3i 3MiHM BiJICOTKOBOI CTaBKH 3a KOXHUM
(iHAaHCOBUM 1HCTPYMEHTOM.

BincoTkoBi pu3uKH

TMUC. 2PH.
. CepenHbo3BakeHa IHoTeHuiiiHUii BIUTUB HA YMCTi AKTHUBH
Tun akTuBy Bapricts o . . .
craBka, %0 @onay B pasi 3MiHM BiICOTKOBOI CTaBKH
31.03.2025 poky
MOXIIMBI KOJIMBaHHS! pHHKOBUX CTaBOK + 2,5% nyHkTH - 2,0% myHKTH
Hosroctpokona
nebiTopcbka 3034 +76 -76
3a00proBaHiCTh
I'pommi Ta ix 14,23%
eKBiBaJICHTH (yroau 14 968 +450 -450
0aHKiBCHKOTO BKIIQ/1y)
Ycnoro 3a po3aijiom 18 002 +526 -526
31.12.2024 poky
MoOXJIMBI KOJIMBaHHS] PUHKOBUX CTaBOK + 2,0% nyHKTH - 2,0% nyHkTH
I'pomri Ta ix
eKBiBaJIeHTH (Yyroau 18 276 +366 -366
0aHKIBCHKOTO BKJIAY) 12,62%
Ycboro 3a po3aijiom 18 276 +366 -366

71.3.3. Pusuk nikeionocmi

Pusuk mikBiHOCTI — pU3UK TOTO, 10 POHJ MaTHUMeE TPYIHOIII MPH BUKOHAHHI 3000B’s13aHb, TIOB’I3aHUX
13 (iHAHCOBUMH 3000B’SI3aHHSIMM, 10 IOTAIIAIOTHCS IIJITXOM TOCTABKHM TPOIIOBHX KOIITIB a00 1HIIOrO
(hiHAHCOBOTO AKTHBY.

Kommanist 37iiicHFOE KOHTpOIJIb JTIKBIJHOCTI IIISXOM IUIaHYBaHHS TOTOYHOI JikBimHOCTI. Kommanis
aHallizye TEpMIiHU TUIATEXIB, SKi MOB'A3aHI 3 Je0ITOPCHKOI 3a00pPrOBaHICTIO Ta IHIIUMH (IHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHAMH, & TAKOK IPOTHO3HI NOTOKH I'POLIOBUX KOIITIB BiJ ONEpaliiHOl AisITBHOCTI.

[ndopmaris moao 30608'13anp ©oHIY B pO3pi3i CTPOKIB MOralieHHs MPeACcTaBIeHa HACTYTHUM YHHOM:

Muc. epH.
Jdo 1 .Bm 1 . B121.3 Bin Biabiue
31 Oepe3ns 2025 poky . Micsus 10 | micsiuiB 10 |1 poky no . | Beboro
Micsaus . . . 5 pokiB
3 micauniB | 1 poky 5 pokis
[lorouna kpenuTOpCHKA
3a00pProBaHiCTh 3a TOBAPH, pOOOTH, - 75 136 - — 211
MOCITYTH
Ycboro 3a po3iijiom - 75 136 - - 211
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Bin 1 Bin 3 Bin .
Jdo 1 . Y Biabie
31 rpyans 2024 poky . Micsing a0 | micsaniB 10 |1 poky 10 . | Beboro
Micsis . . 5 pokiB
3 micauniB | 1 poky 5 pokis
IToTo4yHa KpeTuTopchka - 136 - - - 136
3a00pPTrOBaHICTh 32 TOBapH, poOOTH,
MOCITYTH
Yceboro 3a posaijiom - 136 - - - 136

7.4. YnpasJiHHs KaniTajaom

Kommanist posrmsmae ymnpaBiiHHS KaliTajJoM K CHCTEMY MPUHIUIIB Ta METOMAIB PO3pOOKH 1 peanizaiii
YIPaBIIHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMAaJbHUM (OPMYBAHHSAM KamiTaly 3 pi3HOMAaHITHHUX JDKEpen, a
TaKkoX 3a0e3meueHHsIM e(heKTUBHOTO H0r0 BUKOpHCTaHH: y AisutbHOCTI DoHmy. KirtouoBi muTaHHS Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTh HA OOCIT 1 CTPYKTypy KamiTaly, a TakoX JKepena ioro ¢opMmyBaHHS,
PO3TISAAIOTECA  YOPABIIHCHKUM TIEpCOHAJIOM. MexXaHi3M YNpaBITiHHA KaliTalioM mepefdadae  diTKy
MOCTAaHOBKY LIel 1 3aBAaHb YHPaBIiHHS KaliTaloM, a TaKoX KOHTPOJb 3a iX AOTPUMAHHSM Y 3BITHOMY
Mepioli; YIOCKOHAICHHS METOIMKY BH3HAUEHHS i1 aHaJli3y BUKOPHUCTaHHS YCiX BUAIB KalliTaly; pPO3pOOICHHS
3arajibHOI cTpaTerii yIpaBIiHHS KaliTaaoM.

VYnpaBmiHCBKUI epcoHal 3AIMCHIOE OTJISI CTPYKTYPHU KamiTaldy Ha KiHellb KOJKHOTO 3BITHOTO TEpiofy.
[Ipn bOMY TpPOBOIUTHCS aHAN3 BApTOCTI KamiTamy, HOTo CTPYKTypa Ta MOXIUBI pu3ukd. Ha ocHOBI
OTpUMaHNX BHCHOBKiB KoMmaHis 37iHCHIOE pErymioBaHHS KamiTaly LUIIXOM 3aJIyY4eHHS JOJATKOBOTO
Kamitary abo QiHaHCyBaHHS, a TAKOX BUIUIATH TUBIJCH/IIB Ta MMOTAIICHHS ICHYIOUYHX MO3UK. KoMmaHis Moxe
3IIHCHIOBATH PETYIIOBAHHS KalliTady HIISIXOM 3MiHU CTPYKTYpH Kamitanmy. Cucrema ynpaBiiHHS KalliTalioM
MOJK€ KOPUTYBAaTHUCh 3 YpaxyBaHHSIM 3MiH B ONeEpaIliifHOMy CEpeqOBHINI, TEHACHIIIX PUHKY abo cTpaTerii
PO3BHTKY.

VYnpasninas kamitanom QoHAY CIPSIMOBAHO HA TOCATHEHHS HACTYITHHX LILTCH:

e 30eperTi CIpPOMOXKHICTE DOHIY MPOJOBKYBaTH CBOI [isUIBHICTh Tak, 100 BOHO 1 Hajxami
3a0e3mneuyBaso JOXia I y9acHUKIB DOH/y Ta BUTUIATH IHIINM 3alliKaBICHUM CTOPOHAM;

®320e3MeUYNTH HaJeKHUI NMPUOYTOK yYaCHUKAM TOBAPHCTBA 3aBISKM BCTAHOBICHHIO IiH HA MOCIYTH
®DoHjty, 110 BIIMOBIJAIOTH PiBHIO PH3HKY;

® IOTPUMaHHS BHMOT JI0 KamiTaly, BCTaHOBJICHHX PETyJSTOpPOM, i 3a0e3meueHHs 3aatHocTi DoHmy
(YHKIIIOHYBaTH B SKOCTi Oe3mepepBHOTro fitodoro GoHy.

Kommnaniss BBakae, mo 3arambHa Cyma KalliTaly, YIPaBIiHHS SKUM 3IHCHIOETHCS, JIOPIBHIOE CyMi
KartiTainy, BizoOpaxxeHoro B 0aiaHci.

CkJaz BIacHOTO Kamitany Ha aTy ginancoBoi 3BiTHocTi 31 368 Tuc. rpH.:
- 3apeectpoBanwmii kamitan 500 000 Tuc. rpH.

- Kamitan y goominkax 5 602 tuc. rpH.

- HonatkoBwuii kamitan 8 128 tuc. rpH.

- Heposnoainenwnii npudytox 14 509tuc. rpu

- Heomnauenwnit kamitan (154 003) Tuc. rpH.

- Bunyuenwuii kamitan (342 867) tuc. rpH.
7.5. Honii micas Banancy

[HIIMX MOMii MK JaTOIO CKIIaJaHHS Ta 3aTBEPHKCHHS (hiHAHCOBOI 3BITHOCTI, sIKI O MOIJIM BIUIMHYTH Ha
MOKa3HUKH (piHAHCOBOT 3BITHOCTI Ta €KOHOMIUHi pillIeHHS KOPUCTYBadiB, HE BiA0yBaIoCs.

Hupekrop JIrotwmii 51.B.

l'onoBuuii 6yxranrep 3ene3 H.b.
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