IIpumiTku 10 npomixHoi pinaHcoBoi 3BiTHOCTI 32 mepioa 3 15 TpaBHs no 30 Bepecus 2025 poxy

1. Indopmanisi npo inBecTHLiliHMIA PoHI
AKIIOHEPHE TOBAPHUCTBO 3AKPUTHHN HEJIWBEPCU®IKOBAHUN BEHYYPHUM
KOPIOPATUBHWI IHBECTULIIMHUMA ®OHJI «POJOJIIT-THBECT» (nani — ®omn).

Inentudikanifinmii Homep: 45683067.

Jlata Ta HOMED CBiJOIITBa PO BHECEHHs iHBecTHiiiHOro poumy no €JIPICI: 26.05.2025, Ne 01752.
Peectpaniiinuii ko 3a €JIPICI: 13301752.

Crpok misutbHOCTI iHBecTuIitiHOrO @oHy: 26.05.2055 p.

Tun iHBecTuLiiiHOrO GOHIY — 3aKPHUTHIL; BUJ — HEAUBEPCU(DIKOBAHNHN; HAJIEKHICTh — BEHUYPHHH.
Micuesnaxomkenns @onmy: Bynauis BacunisiHok, OyauHok 22, M. [BaHo-®pankiBebk, 76019 , Ykpaina.

Cranom Ha 30 BepecHst 2025 p., 15 TpaBHs 2025 p. KiIbKiCTh PO3MIlIEHUX MPOCTHX IMEHHUX aKIii cepen
ydJacHUKIB POHTy € HACTYITHOIO:

wmyk
KinpkicTh po3mimennx npocTux iMeHHHMX aKknii 30.09.2025 15.05.2025
PoaMinieno npocTux iMEHHUX aKIlii 10 000 000 -
Beboro 10 000 000 -

AxrtuBamu @onny ynpasise [IpuBatHe akuionepHe ToBapuctBo “[IpukaprnaTchka iHBeCTHUIIIHA KOMIIaHis
“ITPIHKOM” («KomraHis»).

[IpuBaTtHe akuionepue ToBapuctBo “IIpukapnarcrka
1HBecTuliina kommagis “TIPIHKOM”

Kox €APTIOY 20542223

Bun gisuibHocTi 32 KBE/] 66.30 — ynpasninHs GoHIAMU

76019, IBaHo-®pankiBcbka 00i1., M. IBaHO-DpaHKIBCHK,
ByI1. BacumisiHOk, OyanHOK 22

IToBHE HaliMEeHYBaHHSA

Micre3HaxomKeHHS

2. 3araibHa ocHOBa (popmyBaHHsI (iHAHCOBOI 3BiTHOCTI
2.1. locToBipHe nogaHHs Ta Bianosignicr MC®3

[Ipomixkna ¢inancoBa 3BiTHICTH (Hamanmi — QiHaHcoBa 3BiTHICTh) DOHAY € (iHAHCOBOIO 3BITHICTIO
3araJbHOrO NMPU3HAYCHHS, sIKa ChopMOBaHa 3 METOIO JIOCTOBIPHO TOJAHHS (DIHAHCOBOTO CTaHy, (piHAHCOBUX
pe3yJbTaTIB JIiSUTBHOCTI Ta TPOHIOBUX MOTOKIB DoHAY I 3370BOJICHHS iHPOpMAIifHUX MOTPeO MIUPOKOTro
KOJIa KOPHCTYBadiB MPH MPUUHATTI HUIMUA €KOHOMIYHHX PIllIeHb.

Konnenryanpaoto ocHOBOIO (hiHaHCOBOI 3BiTHOCTI POHAY 3a mepion 3 15 tpaBus 2025 p. mo 30 BepecHs
2025 poky, € MixnapoaHi crangaptd ¢iHancoBoi 3BiTHOCTI (MC®3), BKimtouaroyn MiKHAPOIHI CTaHAAPTH
oyxrantepcbkoro ooisiky (MCBO) ta Tnymauenns (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHuX CTaHOAapTiB
oyxranrtepcbkoro o6niky (PMCBO), mo odimiliHo omnpuirogHeHHI Ha BeO-caiiTi MiHicrepcTBa (iHaHCIB
VYkpainu.

[ligrorosnena Kommaniero ¢inaHcoBa 3BITHICTH WiTKO Ta 0e3 OyIb-KHX 3acTepeXeHb BiAINOBiIAE BCIM
BuMoraM unHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHux PMCBO, gorpuMaHHs sSKUX 3a0e3ledye T0CTOBIpHE
nofganHs iHQopmanii B (¢iHaHCOBIM 3BITHOCTI, a came, AOPEYHOI, JOCTOBIpHOi, 3iCTaBHOI Ta 3pO3yMisoi
iHpopMmaIlii.

I[Ipu QopmyBanHi (diHaHCOBOI 3BITHOCTI MDOHIY KepyBajocs TaKOXX BUMOraMH HalliOHAJIbHUX
3aKOHOJABYMX Ta HOPMAaTHBHHUX aKTiB IIOJO OpraHizauii i BegeHHs OyXraaTepchKoro oOJiKy Ta CKIIaJaHHS
(biHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He MpoTupidyaTh BuUMoram MC®3.



Bpaxosytoun nonoxkenns 1. B85A, n. 27 i m. 31 MC®3 10 «Koncomigorana (iHaHcoBa 3BITHICTEY DOHI €
IHBECTUIIITHIM Cy0’€KTOM TOCIIOJaPIOBAHHS 1 HE KOHCOMiaye (piHAHCOBY 3BITHICTb.

2.2. Bamora noganHs ¢giHaHCOBOI 3BiTHOCTI Ta (PyHKIiOHAIbHA BAJIIOTA, CTYHiHb OKPYIJICHHS

Bastora monanHs (hiHaHCOBOT 3BITHOCTI BiJiNOBia€e ()yHKITIOHAIBHIN BAJIIOTI, KOO € HalliOHAJTLHA BaTIOTA
VYxpainu — TpuBHS, CKIIaJIcHa y TUCSYaX TPUBEHb, OKPYTIICHUX JO MIJIMX TUCSY.

2.3. llpunyuenHs npo 6e3nepepBHicTb AiIBLHOCTI

s mpomixkHa pinancoBa 3BITHICTSH 3a mepion 3 01 ciuns mo 30 Bepecust 2025 poKy MiATOTOBIEHA HA OCHOBI
NpUIYLICHHS Tpo Oe3mepepBHICTh IisTbHOCTI sK IHBectumiiiHoro Qouay, tak 1 Kommanii 3 ympaBmiHHS
aKTHBaMH, SIKa 3IHCHIOE yIpaBIiHHS Horo aktuBamu. Lle o3nadae, mo ®@onx ta KommaHis mpogoBKyOTs CBOIO
TiSUTBHICTD Y 3BHYAMHOMY DPEXHMI, peani3yloud aKTUBU Ta BHUKOHYIOUM 3000B’s3aHHS B paMKax MOTOYHHX
OTIepAITii.

dinaHCcOBa 3BITHICTh HE MICTHTh KOPUTYBaHb, sIKi Oy O HEOOXiHI Yy BUNAJIKY, SIKIIO O MPHITYLICHHS PO
Oe3nepepBHICTh AisTbHOCTI Oymo O mopymieHe, TOOTO y pa3i JiKBifgarlii, 3HAYHOTO CKOPOYEHHS MacIITadiB
JUSTBHOCTI 200 BTpaTH 3MATHOCTI 3A1MCHIOBATH ONEPAIiifHY TisIbHICTD.

Exonomika YkpaiHu mpomoBxkye (DyHKI[IOHYBaTH B YMOBaX ITiBUIICHOI HEBU3HAYECHOCTi, 3yMOBIICHOI
MOBHOMACIIITA0HOIO BiiCKKOBOIO arpeciero pocitichkoi deneparii, sika Tpusae 3 mororo 2022 poky.

Y 2025 pomi B YkpaiHi i€ BOEHHUI cTaH, 30epiraeThcsi pU3NK BOCHHUX NI y PSJIi PETiOHIB, a TAKOXK BIUIHUB
TakuX (aKTopiB, SIK:

® MaKpOEKOHOMiYHa HeCTaOUTBHICTH (BUCOKA 1H(IIAIIS, KOJTUBAHHS BaJIFOTHOTO KYpCY);
e  CKJaJHa OIOJKETHA CUTYAIIis JICP)KaBH Ta 3aJICXKHICTD BiJl MDXKHAPOHOI JOIIOMOTH;

®  IBHIKI 3MiHH B 3aKOHOJIaBYOMY Ta PETYISITOPHOMY CEPETOBHIIIL;

e 0o0OMexeHHUH, ane GYHKIIOHYOUNi (iHAHCOBUII PHHOK.

VY Toit ke gac, npotsrom 2025 poKy CIIOCTEPIira€ThCsl YaCTKOBE BiAHOBIICHHS €KOHOMIYHOI aKTMBHOCTI B
perioHax, 110 3HaXOJAThCS 110332 MEeKaMH aKTUBHUX OOWOBHUX . YKpaiHChKHiA Oi3HEC, BKIIOYAKOUYH YYaCHUKIB
pUHKY (DiHAHCOBHX TIOCIYT, IPUCTOCYBABCS JI0 YMOB BOEHHOTO CTaHy, 30epiratrouu 3JaTHICTh 10 CTaOiTbHOI
pobotu. diHaHCOBa cHCTeMa, BKIIOYHO 3 (GOHAOBUM puHKOM, aenosutapismu Tta HKUIIDP, npomorxkye
(YHKI[IOHYBaTH.

[HBecTuiiiHuil GoHI MPOJOBXKYE MpAIIOBAaTH y 3BHYaiiHOMY pekuMi. CTaHOM Ha ATy CKJIQJAaHHS M€l
3BITHOCTI:

® CTPYKTypa iHBECTHIIi} € TMBEPCU(IKOBAHOIO i BIIMOBIIa€ BUMOTaM YHHHOT'O 3aKOHO/IaBCTBA;
e OI[iHKa AaKTUBIB 3JiMCHIOETBCA BiAMOBiAHO 1O BuMor MC®3, 3 BUKOPHCTaHHSAM aKTyaJIbHOI
iH(pOpMaIIil PO PUHKOBY BapTICTh.

@®onx He nepedyBae y cTaHi NpUIMHEHHS a0o0 peopradizauii. He mopymieHo k0IHUX MPOBaKEHb 100
fioro mikBigamii a0o oOMexeHHs nisibHOCTI. CTaHOM Ha JaTy 3BITHOCTI HE ICHYE >KOIHHMX 30BHIIIHIX a0o0
BHYTpPIIIHIX (aKToOpiB, sAKi O MOINIM CBIIYMTH NPO CYTTEBY HEBU3HAUEHICTH IIONO CHPOMOXKHOCTI DoHIy
MIPOJIOBXKYBATH JiSUTBHICTb.

2.4. PimtenHs npo 3aTBepKeHHs1 piHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICT DoHMy 3aTBepKeHa 09 xxoBTHA 2025 poky. Hi yuacHuku ®oHny, Hi 1HII ocodu He
MaroTh [IPpaBa BHOCUTHU 3MiHHM A0 Li€l (piHaHCOBOI 3BITHOCTI micis ii 3aTBEpAXKEHHS 10 BUITYCKY.

[Ipomixkna ¢inancoBa 3BiTHICTb POHIY HE € 3aTBEpIKEHA 3BITOM MIOAO OINIAAY MPOMDKHOI (hiHAHCOBOT
3BITHOCTI ayAUTOPCHKOIO ipMOIO.

2.5. 3BiTHuii nepioa ginancoBoi 3BiTHOCTI



3BITHUM MepiooM, 3a skuii GopMyeTbes (DiHAHCOBA 3BITHICTH, BBaXKae€Thes mepiox 3 15 depmus mo 30
BepecHs 2025 poky.

3. CyTTeBi nonoxxeHHs1 00,1iKOBOI MOTITUKH
3.1. OcHOBH OLIHKH, 32CTOCOBAHA MPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

s dimancoBa 3BITHICTH HMIATOTOBIICHA HAa OCHOBI iICTOPUYHOI COOIBapTOCTI Ta CIIPaBEIUTHBOI BAPTOCTI 200
aMOpTHU3aIliliHOi c00iBapTOCTI OKpeMuX (HiHAHCOBHX IHCTPYMEHTIB BignoBimHo 10 MC®3 9 «®DiHaHCOBI
iHCTpyMeHTH». OIiHKa CTIpaBeTUBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIB OLIHKH (piHAHCOBUX
1HCTpYMeHTiB, Ao3BosieHnX MC®3 13 «Ouinku 3a cnpaBeIMBOIO BapTicTio». Taki METOIM OLIHKU BKIIOYAIOTh
BUKOPHCTaHHS CIPaBeUIMBOI BapTOCTi SK I[iHU, sika Oyma 0 TpuMmaHa 3a MPOJaX aKTHBY, ab0 CIUladeHa 3a
nepeaady 3000B'i3aHHS y 3BHYAiHIM omepamii MiK ydYyacHMKaMH pPHHKY Ha JaTy OLIHKU. 30Kpema,
BUKOPHCTaHHS OipKOBHX KOTHPYBaHb a0 JaHWX TPO MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAIOTIYHOTO 3a
XapaKTepoM IHCTPYMEHTY, aHali3 JUCKOHTOBAHWX TPOIIOBUX TIOTOKIB a00 IHIN MOJeNi BHU3HAYCHHS
crpaBeuBOi  BaptocTi. [lepembadyBama cmpaBemmmBa BapTicTh (IHAHCOBHX AaKTHUBIB 1 3000B’s3aHb
BU3HAYAETHCS 3 BAKOPUCTAHHSAM HasBHOI iH(GOpMAaLii PO PUHOK 1 BIAMOBIAHUX METO/IIB OLIIHKH.

3.2. 3arajbHi M0/J10KEeHHS 100 00/ 1iIKOBHX MOJITHK

3.2.1. Ocnosa popmysanns 06.1iko6uUx nOAIMUK

OOJIIKOBI TONITUKY — KOHKPETHI MPUHIIMIIA, OCHOBH, JOMOBJICHOCTI, MpaBWiia Ta MPaKTHUKA, 3aCTOCOBaHI
cy0'eKTOM TOCHOJAPIOBaHHA TIPH CKJIaJaHHI Ta momaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®d3 HaBOAMTH OOIKOBi
NOJITHKH, sKi, 3a BucHOBKOM PMCBO, natroTh 3Mory ckmacTu Taky (iHaHCOBY 3BITHICTb, SIKa MICTHTHUME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIifO TIPO omeparlii, iHIIi moaii Ta YMOBH, 10 SKAX BOHH 3aCTOCOBYIOThCA. Taki
MIOJIITHKH HE CJIiJ] 3aCTOCOBYBATH, SIKIIO BIJIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

Oo6uikoBa monmituka ®oHay po3podicHa Ta 3aTBepIKeHa KepiBHUITBOM KoMmaHii BiAMOBIIHO JO BUMOT
MCBO 8 «O0mikoBi TOMITUKY, 3MiHA B OOJIIKOBUX OIIHKAaX Ta MOMUJIKK» Ta iHMmMX ynHHIX MC®3, 30Kpema,
MC®3 9 «Dinancosi iHcTpyMenTH» Ta MCD3 15 «/loxXix Bij AOTOBOPIB 3 KIIIEHTAMI.

3.2.2. Inghopmauin npo 3minu 6 06aikoeux noaimurkax

KommnaHnist oOupae Ta 3aCTOCOBYE CBOI 00JIIKOBI MOJIITHKU TOCIIOBHO JUIsl MOAIOHUX Omepaltii, iHIIHUX Mol
a00 ymoB, ko MC®3 KOHKpETHO He BUMarae abo He JI03BOJISIE€ BU3HAUSHHsI KaTeropii ctaTel, sl SKUX 1HIIi
MOJIITHKA MOXYTh OYTH TOPCUHHMHU.

3.2.3. @opma ma nazeu hinancosux 3eimie

Cknan komIiekTy (iHaHCOBHX 3BIiTIB Ta Ha3Bu ¢GopM (iHaHcoBoi 3BiTHOCTI POHIY BiANOBIAAIOTH
BuMmoram, BcranosneHnM HII(C)BO 1 «3aranbHi BuMoru a0 ¢inancoBoi 3BiTHOCTI» Ta Gopmu [IpumiTok, mo
po3pobneHi y BiamosigHocTi 10 MC®3. dopma i 3micT dinarcoBoi 3BITHOCTI Bianosigae Bumoram MCBO 27
«®DiHaHCcOBa 3BITHICTH». DIHAHCOBA 3BITHICTH BKIIIOYAE:

- bananc (3BiT mpo ¢inancosuii ctan) cranom Ha 30.09.2025 p.;

- 3BiT 1po (iHaHCOBI pe3ynbTaty (3BIT PO CYKYIMHUIA 10Xix) 3a epiox 3 15.05.2025 p. mo 30.09.2025 p.;
- 3BIT PO pyX IPOILIOBHX KOILTIB (32 MpsSMUM METOAOM) 3a nepiox 3 15.05.2025 p. o 30.09.2025 p.;

- 3BiT npo BIACHU# KamiTaj 3a nepiof 3 15.05.2025 p. mo 30.09.2025 p.;

- Ilpumitku g0 ¢inancoBoi 3BiTHOCTI 3a mepion 3 15.05.2025 p. mo 30.09.2025 p., mo MicTaTe cTHCAHN
BUKJIAJ] CYTTEBUX OOJIIKOBHX IMOJIITHK Ta 1HIII MOSCHIOBAIBHI TIPUMITKH.

3.2.4. Memoou nooauns ingpopmauii y ghinancoesux 3eimax

3rigro MC®3 3Bit npo CyKymHHH A0Xij mependadac moJaHHsI BUTPAT, BU3HAHUX Y IPHOYTKY ab0 30HUTKY,
3a knacu(ikaliero, OCHOBaHOIO Ha Meroni "¢yHkmii BuTpat" abo "cobiBapTocTi peamizamii’, 3riHO 3 SIKUM
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BUTPATH KJIACH(IKYIOTh BIAMOBIAHO 10 1X (QDYHKIH SK YaCTUHU COOIBApTOCTI UM, HAIPUKIAL, BUTPAT Ha 30yT
a00 agMiHICTPAaTHBHY JiSUIBHICTb.

[IpencraBieHHs] TPOIMIOBHX MOTOKIB BiJl ONEpauiiiHOl AisuIbHOCTI y 3BiTI MpPO pyX TPOLIOBHUX KOILITIB
3MIACHIOETHCS 13 3aCTOCYBaHHSM IPSIMOTO METOIY, 3TiTHO 3 SKHM PO3KPHBAETHCS iH(OpMAIlS MPO OCHOBHI
KJIaCH HAJIXO/KEHb T'POLIOBUX KOIITIB UM BHUILIAT TPOLIOBUX KOIITIB. [HpOpMalis mpo OCHOBHI BUAM IPOLIOBUX
HAJXODKEHb Ta TPOIIOBHUX BHUILIAT (POPMYETHCS Ha MijfcTaBi o0mikoBux 3anmuciB OoHmy.

3.3. O0J1ikoBi MoJTiTHKH 11010 GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouyinka inancosux incmpymenmie

Kommnawnist Bu3Hae GiHaHCcOBUI akTHB 200 (piHaHCOBE 3000B's13aHHs y OanaHci BianosigHo 10 MCD3, xonu i
TITBKA KOJIM BOHO CTa€ CTOPOHOIO KOHTPAaKTHHUX IIOJIOKEHb MIOAO (hiHAaHCOBOTO iHCTpyMmeHTa. Omeparmii 3
npuabaHHs abo mnpoxaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOThCA 13 3aCTOCYBaHHSM OOJIKY 3a JaToro

PO3paxyHKy.

3a cTpokoM BHUKOHaHHS (hiHAHCOBI aKTWBU Ta (DiHAHCOBI 3000B’s3aHHS MOAUISIOTBCS Ha MOTO4YHI (31
CTPOKOM BHIKOHaHHS 3000B’si3aHb 110 12 MICAIIB) Ta JOBTOCTPOKOBI (31 CTPOKOM BWKOHAHHS 3000B’s3aHb
Oinpire 12 MicsiB).

Kommnanis kmacudikye (iHaHCOBI aKTHBH AK TaKi, IO OI[IHIOIOTHCS y IMOAAJBIIOMY 32 CIIPAaBEIIHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB!

a) Mozeni Oi3Hecy cy0’€KTa rocroapioBaHHs IS YIIPaBIiHHS (iHAHCOBUMH aKTHBaMU; Ta
0) XapaKTepHUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
Kommnanis Bu3Hae Taki kareropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHMBH, IO OIHIOIOTHCS 3a CIPABEJIHUBOIO BapTICTIO, 3 BiJOOPaKEHHSIM pE3yJbTaTy
MIEPEOIliHKY Y TPpUOYTKY abo 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 32 AMOPTU30BAaHOI COOIBAPTICTIO.

diHaHCOBUIT aKTHB OI[IHIOETHCS 32 aMOPTHU30BAaHOK COOIBAPTICTIO B pa3i OJHOYACHOTO JOTPUMAaHHS 000X
3a3HA4YeHUX HIDKYE YMOB:

(a) dinaHCcOBHII aKTHB YTPUMYETHCS B pamMKax Oi3HEC-MOJelNi, METOI SIKOi € yTpUMaHHS (iHAHCOBUX
AKTHUBIB JUTS OJIEPKaHHS IOTOBIPHHUX TPOIIOBHX MOTOKIB; i

(6) moroBipHi yMOBH (hiHAHCOBOTO aKTHBY TE€HEPYIOTh Yy TEBHI JIaTH TPOMIOBI MOTOKH, KOTPL € CYTO
BUILIATAMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HETMOTallIeHy YaCcTKy OCHOBHOT CyMH.

@diHaHCOBUIT aKTHB OIIHIOETHCS 3a CIPABEJIMBOIO BAapTICTIO 4Yepe3 IHMMK CYKYNMHHHA O0Xim y pasi
OJTHOYACHOTO JIOTPUMAaHHS 000X 3a3HAYEHUX HIKYE YMOB!

(a) ¢inaHcOBHMI aKTHB YTPUMYETbCS B pamKax Oi3Hec-MOJeNi, MeTa SKOi JOCSTaeTbesl SIK IUIIXOM
OJIepKaHHs JIOTOBIPHUX TPOIIOBHX ITOTOKIB, TAK 1 UISTXOM MPOAaXy (iHAHCOBUX aKTHUBIB, i

(6) moroBipHi yMOBM (iHAHCOBOTO AKTHUBY T'€HEPYIOTb y MEBHI JaTW TPOLIOBI MOTOKH, KOTPi € CyTO
BUILIATaAMH OCHOBHOI CYMH Ta MPOIIEHTIB Ha HEMOTallleHy YacTKy OCHOBHOT CyMH.

Kommanis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'A3aHb:
e (hiHAHCOBI 3000B’s13aHHSI, 1[0 OL[IHFOIOTHLCS 32 aMOPTHU30BAHOI COOIBAPTICTIO.

e (inaHcoBi 3000B'sI3aHHS, OI[IHEHI 3a CIPaBEUIMBOIO BapTICTIO, 3 BiIOOPaXEHHSAM peE3yJbTaTy
MIEPEOLiHKN Y TPHUOYTKY a00 30HUTKY.

[lixg yac nmepBicHOrO BU3HAHHS (HiHAHCOBOTO aKTHBY abo (iHaHCOBOro 3000B's13aHHs KommaHis omiHoe iX
32 IXHBOIO CIPABEUTUBOIO BAPTICTIO.



[Ipu npunmHaeHHAI BU3HAHHS (DiHAHCOBOTO aKTHBY MTOBHICTIO PI3HUIIST MIXK:
a) 0amaHCcOBOIO BapTIiCTIO (OL[IHEHOO HA JIaTy MPUINKUHEHHS BU3HAHHS) Ta

0) OTpUMaHOI0 KOMIICHCAIIEIO (BKIIOYal0UN OyAb-AKHi HOBHM OTPUMaHHUI aKTHB MiHyC OyHIb-SKe HOBE
B3sIT€ 3000B’s13aHHs1) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

@DiHaHCOBUH aKTHB OIHIOETHCS 33 aMOPTHU30BAHOIO COOIBApTICTIO, SKIO BiH MPHAOABAETHCS 3 METOIO
OJIepKaHHsl JOTOBIPHUX TPOIIOBHX MOTOKIB 1 JOTOBipHI YMOBH ()iHAaHCOBOTO aKTHUBY T'€HEPYIOTh TPOILIOBI
HIOTOKH, KOTPi € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta TPOILICHTIB Ha HETIOTalleHy YacTKy OCHOBHOI CYMH.

Kommanist Bu3Hae pe3epB mix 30MTKU U OYIKYBaHUX KPEOUTHUX 30MTKIB 32 (IHAHCOBUM aKTUBOM, SKHH
0OJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

O6nikoBa TONITHKA MIOJAO IOAAIBINOI OLIHKK (DiIHAHCOBUX I1HCTPYMEHTIB PO3KPUBAETHCS HIKUYE Yy
BIIITOBITHUX PO3/iTax 00IIKOBOT O THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanenmu
['pomroBi KomITH CKIIAAAOTHCA 3 TOTIBKH B Kaci Ta KOIITIB Ha MMOTOYHHUX paxyHKax y OaHKax.

ExBiBaNeHTH TpOMIOBHX KOIITIB — M€ KOPOTKOCTPOKOBI, BHCOKOJNIKBiJIHI 1HBECTHIi, $IKi BiILHO
KOHBEPTYIOTBCS Y BiZIOMi CyMH TPOIIOBHX KOIITIB 1 SKUM NPUTaMaHHUN HE3HAYHWHA PHU3UK 3MIiHHW BapTOCTI.
IHBecTHIlIT BHU3HAYAETHCA 3a3BHYAll SK EKBIBAJCHT TPOIIOBUX KOIITIB TiJIBKU B pa3i KOPOTKOTO CTPOKY
TIOTAIIeHHS, HATIPUKIIA], IIPOTATOM He OibIlle Hi’K TPH MICSII 3 AaTh NpUAOaHHS.

'pomoBi komTu Ta iX EKBIBAICHTH MOXYTh YTPUMYBaTHCS, a oIepanii 3 HUMH NPOBOAUTHCA B
HaIlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

I'pomioBi komTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATOBIIHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[lomanpima omiHKa TPOMIOBMX KOINTIB 3IIHCHIOETHCS 3a CIPABEIJIMBOI0 BAPTICTIO, AKa MOPIBHIOE iX
HOMIiHaIIbHIH BapTOCTI.

[Mopmanpiia OLIHKA EKBIBAJIEHTIB T'POLIOBHX KOIITIB, MPEACTABICHHUX [ICMO3HTAMH, 3IiHCHIOETBCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta mojabIa OMiHKA TPOIIOBHUX KOIITIB Ta X €KBIBAaJICHTIB B IHO3EMHIN BAIIFOTI 3/TIHCHIOETHCS Y
¢byHKIIOHANBHIN BatoTi 3a odiniiHMu Kypcamu HartionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs IpaBa BUKOPUCTAHHS KOIUTIB Ha MOTOYHMX paxyHKax B y OaHKax (Hampukiaz, y
BUMaAKY mpusHaueHHs HBY B OaHKIBCBbKill yCTAQHOBI THMYacOBOi aJMIiHICTpaIlil) Ii aKTUBH MOXYTh OyTH
kinacu(ikoBaHi y CKJIail HENOTOYHMX akTUBIB. Y Bumaaky npuidHsarts HBY pimenns npo niksinmamiro
0aHKIiBCHKOI YCTaHOBH Ta BiJICyTHOCTI WMOBIPHOCTI MOBEPHEHHS TI'POIIOBUX KOIITIB, BU3HAHHS IX SIK aKTUBY
NPUIUHAETHCS 1 IX BapTICTh BiJOOPAXKAETHCS Y CKIIaAl 30MTKIB 3BITHOTO MEPioy.

3.3.3. Dinancoei akmueu, W0 OUILIOIOMbCA 34 AMOPMUIOEAHOI0 CODIgapmicmio

Jlo dinaHCOBHX aKTHUBIB, IO OILIHIOKTHCSA 32 AMOPTU30BAHOIO cO0iBapTiCTIO, DOH[ BITHOCUTH JIEMIO3UTH,
JIe0ITOPCHKY 3a00PTOBaHICTh, Y TOMY YHCII MO3UKH.

[licna nepBicHOro Bu3HaHHS DOHA OLIHIOE iX 32 aMOPTU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH METOX
e(heKTUBHOTO BiJICOTKA.

3acTOCOBYIOUM aHAIi3 IUCKOHTOBAHMX I'POLIOBUX MOTOKiB, POH/I BUKOPHCTOBYE OJHY YW KiJIbKa CTaBOK
JIUCKOHTY, KOTP1 BiJIIIOBIZIAIOTh TIEPEBAXKAIOYUM HA PHHKY HOpMaM JIOXOMY JJIsl (DiHAHCOBHMX IHCTPYMEHTIB, SIKI
MaloTh B OCHOBHOMY ITOJIIOHI YMOBH 1 XapaKTE€pUCTHKH, BKJIIOYAIOUM KPEAUTHY SIKICTb 1HCTpYMEHTA, 3aJIMIIOK
CTPOKY, TIPOTSATOM SIKOTO CTaBKa BIJICOTKAa 32 KOHTPAKTOM € (PIKCOBaHOIO, a TaKOX 3aJHIIOK CTPOKY [0
MOTaIlIeHHsI OCHOBHOI CyMH Ta BAJIIOTY, B sIKil 3A1HICHIOBaTUMYThCS TLIATEXKI.

®donp nmoaise 1e0ITOPChKY 3a00ProBaHiCTh Ha IIOTOYHY Ta JJOBIOCTPOKOBY.
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ITorouna neGiTOpchbka 3a0OpProBaHICTE — cyMa Ae0ITOPChKOI 3a00OproBaHOCTI, SKa BHUHUKAE B XO.i
HOPMaJIbHOTO OTepamiiHOro MKy abo Oyne morameHa MpOTSroM ABAHAALSATH MICSIIB 3 JaTh OajaHcy.
ITorouna nebGiTopchka 3a00ProBaHICTH BIMHOCHUTBCS 10 000OpoTHUX akTuBIB PoHmy. OOmK mxediTopchKoi
3a00proBaHOCTI 3AIHCHIOETHCS B PO3Pi3i KOHTPAreHTiB Ta YKIaJeHUX 3 HUMH JOTOBOPIB.

JoBroctpokoBa nediTopcrka 3a00proBaHiCTh — cyMa Ae0iTOPCHKOT 3a00pTrOBaHOCTI, sIKa HE BUHUKAE B XOJi
HOPMAaJILHOTO OIEpaIiifHOro MKy Ta OyJe MoraiieHa Micis ABaHaAISMTH MICALiB 3 naTh OanaHcy. YactuHa
JIOBIOCTPOKOBOI JeOITOPCHKOT 3a00pPTrOBaHOCTI, sSKa IMIJISATac TOTAICHHIO MPOTATOM IBAHAIIATH MICSIIB 3
JaTh OayaHCy, BioOpaKaeThes HA Ty caMy JaTy B CKJIAJi OTOYHOI Je0iTopchkoi 3a0oproBaHocTi. [lebiTopchka
3a00proBaHICTh BU3HAETHCA Y 3BITI Mpo (iHAHCOBHH CTaH TOAl 1 numie Tofi, kKomu DoHA cTae CTOPOHOIO
KOHTPaKTHUX BiJHOIIEHb IIOJO LBOrO 1iHCTpyMeHTy. llepBicHa omiHka aeGiTOpcbkoi 3a00proBaHOCTI
3MIACHIOETHCS 3a CIPABEIIMBOIO BapTICTIO, sIKa JOPIBHIOE BapTOCTI MOTAlIeHHS, TOOTO CyMi OYiKyBaHUX
KOHTPAaKTHUX T'POIIOBUX IMOTOKIB HA JaTy OLIHKH. SIKIIO € 00 €KTHBHE CBiAYEHHS TOTO, IO BigOYBCS 30MTOK
Bil 3MEHIIEHHS KOPWCHOCTI, OajaHCcoOBa BapTICTh AaKTHBY 3MEHIIYETHCS HA CyMy TaKWX 30HTKIB i3
3aCTOCYBaHHIM PaxyHKY pe3epBiB.

@DoH/I OIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Mix 30WTKH 3a (DiHAHCOBHM iHCTPYMEHTOM Y pO3MIpi,
110 JOPiBHIOE:

- 12-Mic/9HUM OYiKyBaHUM KPEIUTHUM 30MTKaM y pasi, K0 KPEAUTHUH PU3HK Ha 3BITHY JaTy HE 3a3HAB
3HAYHOI'0O 3pOCTaHHA 3 MOMCHTY HCpBiCHOFO BU3HAHH,

- OYiKyBaHHM KPEeIUTHUM 30MTKaM 3a BeCh CTPOK Aii (piHAHCOBOTO 1HCTPYMEHTY, SIKIIO KPEAUTHUN PU3UK
3a TakUM (P iHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunanky (iHaHCOBMX aKTHBIB KPEAUTHUM 30HUTKOM € TETEPIIIHS BapTICTh PI3HUIN MK JOTOBIpHUMH
TPOLIOBUMH TMOTOKAMH, HAJIG)KHUMHU JI0 CIIaTH Ha KopucTh DoHIY 3a TOrOBOPOM; i IPOIIOBUMH MOTOKAMH, SIKi
®onp odiKye O1epKATH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BiTHY JaTy DOH/ OIIHIOE, UM 3a3HAB KPEAUTHHUN PHU3HK 32 (HiIHAHCOBHM 1HCTPYMEHTOM
3HAQYHOTO 3pPOCTAaHHS 3 MOMEHTY IEpBICHOTO BH3HaHHA. [Ipy BHKOHaHHI Takoi omiHkn PoHA 3aMicTh 3MiHH
CYMH OYIKYBaHMX KpEIWTHHX 30WTKIB BHKOPHCTOBYE 3MiHY pH3WUKYy HacTaHHS JAedonTy (HEBUKOHAHHS
3000B's13aHb) TPOTITOM OYIKYBaHOTO CTPOKY il (piHaHCOBOTO iHCTpymeHTa. Jljisi BUKOHAHHS TaKOi OIIHKH
®DoH/1 IOPiBHIOE PU3UK HAcTaHHS JedonTy (HeBUKOHAHHS 3000B'13aHb) 32 (hiHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha 3BITHY JaTy 3 PU3WKOM HacTaHHS AeoaTy 3a (piHAHCOBHUM iHCTPYMEHTOM CTaHOM Ha JIaTy IEPBICHOTO
BU3HAHHS, 1 BpaXOBYE MPH [[bOMY OOIPYHTOBaHO HEOOXiJHY Ta MiITBEPKyBaHy iH(OPMAIIilo, IO € JTOCTYITHOO
0e3 HaJMipHUX BUTpaT abo 3yCHIIb, 1 BKa3y€e Ha 3HAYHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO
BU3HAHHS.

@®oH MoKe 3pOOUTH NMPUITYLIEHHS PO T€, 0 KPEAUTHUN PU3HK 3a (PIHAHCOBUM 1HCTPYMEHTOM HE 3a3HaB
3HAYHOTO 3POCTaHHS 3 MOMEHTY TMEPBICHOTO BU3HAHHS, SIKIIO OYII0 3'5ICOBaHO, MO (iHAHCOBHH IHCTPYMEHT Ma€
HU3BKUI PIBEHb KPEOIUTHOTO PU3KKY CTAHOM Ha 3BiTHY JaTy.

VY Bumnajaky (iHaHCOBOTO aKTUBY, IO € KPEJUTHO-3HEI[IHEHUM CTAaHOM Ha 3BITHY JIaTy, aJie He € npua0aHuM
a00 CTBOPEHHMM KpPEAMTHO-3HEUiHEHUM (iHaHCOBHM akTHBOM, DOHI OLIHIOE OYiKyBaHI KpEAWTHI 30MTKH 5K
PI3HUIIO MK BaJIOBOIO OANaHCOBOKO BapTICTIO aKTUBY Ta TEMEPIIHHOI BAPTICTIO OYiKYBaHMX MaHOyTHIX
TPOILIOBHX IMOTOKIB, TMCKOHTOBAHOIO 32 MEPBICHOIO €(EeKTHBHOIO CTABKOIO BiZICOTKA 3a (DiHAHCOBHM AKTHBOM.
Bynp-sike KOpUTyBaHHS BHU3HAEThCS B TPUOYTKY abo 30HMTKY sIK NpUOYTOK abo 30MTOK BiJ| 3MEHIICHHS
KOPUCHOCTI.

Pe3epB Ha TMOKpHUTTS 30MTKIB Biji 3MEHIICHHS KOPUCHOCTI BH3HAYAETHCS SIK PI3HUIS MiX 0alaHCOBOIO
BapTICTIO Ta TETIEPILIHBOIO BAPTICTIO OYIKYBaHUX MaiOyTHIX IPOIIOBUX MOTOKIB. Bu3HaueHHs cymu pe3epBy Ha
MOKPUTTS 30MTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI BiIOYBAETHCSI HA OCHOBI aHami3y Je0iTOpiB Ta BijoOpaxae cymy,
AKa, Ha IyMKY KEpiBHUIITBA, JOCTATHSA U1 MOKPHUTTS MOHEceHUX 30MTKiB. sl (iHAHCOBHMX aKTUBIB, SKi €
ICTOTHUMH, PE3EPBH CTBOPIOIOTHCS HAa OCHOBI IHAWBIMYyaJIbHOI OINIHKH OKpEMHX AeOITOPIB, I (hiHAHCOBHX
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aKTHBIB, CyMH SKUX IHAWBIAyadhbHO HE € ICTOTHUMH — Ha OCHOBi rpymnoBoi ominku. dakrtopu, ski PoHA
po3risgae MpU BH3HAYEHHI TOTO, YU € y HHOTO OO €KTHBHI CBiIYCHHS HASBHOCTI 30WUTKIB BiJ| 3MCHIICHHS
KOPUCHOCTI, BKJIIOYAIOTH 1H(OPMAIII0 MPO TEHIEHIII HEeIMoTameHHsT 3a00proBaHOCTI Y CTPOK, JIKBIIHICTD,
TUIATOCIIPOMOJKHICTD OOpskHMKA. 1715t Tpynu AeGiTOpiB TAKUMU (aKTOpaMH € HeTaTWBHI 3MiHH Y CTaHi IJIaTexXiB
MO3NYAIBHUKIB Y TPYI, TaKUX SIK 30UTBIIEHHS KUTHKOCTI MPOCTPOUYEHWX IUIATEXKIB; HETaTHBHI €KOHOMIYHI
YMOBH Yy raniy3i abo reorpadiyHOMY perioHi.

VY cBoir poboTi PoHJT 3aCTOCOBYE LTSI OIIHIOBAHHS OYiKYBaHUX KPEAUTHUX 30WTKIB MPAaKTHYHI MMPHHOMH,
IO BiAMOBIJAIOTh MPUHIMIIAM, HaBeJleHUM Y IyHKTI 5.5.17 MC®3 9 «DinaHCOBI iHCTpYMEHTHY.

3amexxHo Bif cuTyamii kepiBHHOTBO (DOHAY BUKOPUCTOBYE IS OIIHIOBAHHA |2-MICSYHHX OYiKyBaHHX
KpeIUTHUX 30MTKIB a00 OUiKyBaHHMX KpPEIUTHHX 30MTKIB 32 BeCh CTPOK Aii 3a (iHAHCOBUMH aKTUBAMHM CBil
BJIACHUH JOCBI KPEIUTHUX 30UTKIB 32 TOPTrOBEIHHOIO IeOITOPCHKOIO 3a00PTOBaHICTIO.

Jlyis oliHIOBaHHS KPEAUTHUX 30UTKIB 3a Jeno3utamMu DoH BUKOPHCTOBYE AUBEPCH]IKAIIIO 32 CTPOKAMHU
PO3MIIIEHHST IEMO3MTIB, PEUTHHTOM OaHKIB 3a CTyNEHEM HAIIHHOCTI, OTPUMaHy 3 BIAKPUTHX KEpe,
iHpopmaLito om0 OaHKIBCHKOI YCTaHOBH, ONyOJikoBaHy Ha caidTi HamionameHoro Oanky VYkpainw,
PEUTHUHIOBHX areHTCTB:

® TIpu PO3MIlIEHHI JAEMO3UTYy B OaHKY 3 BHCOKOI HJIMHICTIO (IHBECTHLIHHHMH PiBEHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta Oanku, MO0 MarOTh MPOTHO3 «CTAOITHHHUIT», IO TIPUCBOIOETHCS PEUTHHTOBUMHU
areHTCTBaMH, sKi BHeceHi 10 Jlep>kaBHOTO peecTpy ymoBHOBakeHHX pedTmHroBux areHTcts HKLIIDP) na
JIATy PO3MIIIEHHS KOINTIB pe3epB 30UTKIB PO3PaXOBYETHCS B 3aJIEKHOCTI BiJI CTPOKY Ta YMOB PO3MIIIEHHS (TIPH
po3MimieHHi Bif 1 go 6 MicsiB — po3Mip 30uTKy cknanae — «0%», Bin 6 Micami 1o 1 poky — «1%», Oibie 1 poky —
«2%» BiI CyMH PO3MILLICHHS,

® TIpU PO3MILICHHI IeNo3uTy B OaHKy 3 OifIbII HU3BKHM KPEJUTHUM PEUTHUHIOM (CHEKYJISITHBHUMA
piBeHb PEHTHHTY, IO HPHCBOIOETHCS PEHTHHIOBUMM areHTCTBAMH, sKi BHeceHi 10 JlepaBHOTO peecTpy
ynoBHOBakeHUX peitnHropux areHTcts HKUII®P) wa pary po3mimieHHsT KOINTIB pe3epB  30UTKY
PO3paxoBY€EThCS y po3Mipi Big «5%» 110 «15%» B 3aJI€KHOCTI Bill pO3Mipy PH3HUKY.

VY cBoiit poboti ®oHI 3aCTOCOBYE ISl OL[IHIOBAHHS O4iKYBaHMX KPEJAUTHHUX 30MTKIB MPAKTUYHI TPUHOMH,
10 BiJNOBIJAIOTh IPUHITUIIAM, HaBeIeHUM Y TIyHKTi 5.5.17 MC®3 9 «DinaHCOBI IHCTPyMEHTI.

3anexxHo Bij curyanii kepiBHUITBO DOHIY BHUKOPUCTOBYE JUIS OLIHIOBaHHS 12-MICSYHHUX OYiKYBaHUX
KpeAUTHUX 30UTKIB 200 OYiKyBaHHMX KPEIUTHHX 30WTKIB 32 BECh CTPOK Iii 32 (p)iHAHCOBUMHU aKTHBAMH CBii
BJIACHUH JIOCBII KPEIUTHUX 30MTKIB 38 TOPTrOBEIHHOIO IeOITOPCHKOIO 3a00prOBaHICTIO.

Jia omiHIOBaHHS KpeAUTHUX 30UTKIB 3a Jeno3utamMu DoHI BUKOPHCTOBYE NUBEPCH]IKAIIIO 32 CTPOKAMHU
PO3MIIIICHHS JICTIO3UTIB, PEUTHHrOM OaHKIB 3a CTyIEeHEM HaJiHHOCTI, OTPUMaHy 3 BIIKPUTUX JIKepel,
iHpopmanito 1mox0 OaHKIBCBKOI YCTaHOBH, oOmyOnikoBaHy Ha caiti HamionanbHoro OaHky VYkpaiHuy,

PEUTHUHIOBHUX areHTCTB:

® TIpU PO3MIlIEHHI JAENO3UTy B OaHKY 3 BHCOKOIO HAJAIMHICTIO (IHBECTHLiHHMH PiBEHb PEUTHUHTY
uaAAA, uaAA, uaA, uaBBB Ta 0ankH, 110 MAlOTh MPOTHO3 «CTAOLILHUI», 10 PUCBOIETHCS PEUTUHIOBUMU
areHTCTBaMH, fAKi BHeceHi 10 [lepkaBHOro peecTpy ymoBHOBakeHMX pedTuHroBux areHtcts HKLIIDP) na
JIaTy PO3MIILIEHHS KOIITIB pe3epB 30UTKIB PO3PAXOBYETHCS B 3AJIE)KHOCTI Bijl CTPOKY Ta YMOB pO3MIllICHHS (TIpH
po3MinieHHi Bif 1 1o 6 micsauiB — po3Mmip 30uTKy cknagae — «0%y», Big 6 micsuiB 10 1 poky — «1%», Oinbmre 1
POKy — «2%» BiJl CyMH PO3MIIIICHHST;

®  [IpU PO3MILICHHI IeNo3uTy B OaHKy 3 OiJbII HU3bKHM KPEIUTHUM PEUTHHIOM (CHEKYJISITHBHUM
piBEHb PEUTHHTY, IO TMPUCBOIOEThCS PEUTHHTOBHMHU areHTCTBAMH, SKi BHeceHi 10 JlepkaBHOro peectpy
ynoBHOBakeHHUX peltuHrosux areHrcts HKIUIIDP) na pary po3MilleHHS KOIITIB pe3epB  30UTKY
PO3paxoBYETHCS Y po3Mipi Big «5%» 1m0 «15%» B 3aJIKHOCTI BiJ pO3Mipy PU3HKY.



3.3.4. Dinancosi akmueu, wj0 OYIHIOIOMBCA 34 CRAPABEOIUBOI0 APMICHIIO, 3 8I00OPAICEHHAM PE3YIbMANLY
nepeouinKu y npudymky aoo 30umxy

o ¢diHaHCOBHX aKTHWBIB, IO OIIIHIOIOTHCS 3a CIPABEIMBOIO BAPTICTIO, 3 BiMOOpaKCHHSAM peE3yIbTaTy
MEPEOLiHKN Y IpUOYTKY ab0 30UTKY, BIAHOCSTHCS (piHAHCOBI IHBECTHUIIil, IKi YTPUMYIOThCS B paMkax OizHec-
MOJIENi, MeTa K01 MOCSTAEThCA IIIIXOM MPOJaXy (DiHAHCOBMX aKTHBIB 1 fKi, a caMe: aKIlii Ta mai (4acTKH)
rOCHOJapChbKUX TOBAPUCTB, MPUI0aHi 3 METOIO peaiizauii (opBapAHi KOHTPAKTH.

[Ticns mepBicHOTO BH3HAHHSI DOH/ OIIHIOE X 3a CIIPaBEAJIMBOIO BapPTICTIO.

Omninka BapTOCTi (iHAHCOBHX aKTHBIB, SIKI BHECEHI N0 OIp)KOBOTO CHHCKY, OLIHIOETHCS 3a OQilidHIM
Oip>KOBHIM KypcOM OpraHizaTtopa TOPTiBIIi.

Sxmo aknii MalTe 00Ir OUIBII SIK HA OJHOMY OpraHi3aTopi TOPTiBIi, MPH PO3PaXyHKY BapTOCTI aKTHBIB
Taki IHCTPYMEHTH OIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHHKY U I[bOTO aKTWBY a0o0, 3a BiJICYyTHOCTI
OCHOBHOTO PHHKY, Ha HaWHCHPHUSTIMBIIIOMY PHHKY JUIS HBOTO. 3a BiJCYTHOCTI CBiu€Hb Ha KOPHCTbH
MPOTHIICKHOTO, PUHOK, Ha sikomy (DoHa 3a3BWUail 3MIHCHIOE Omepallifo MpoJaxy aKTHBY, MPHIMAETHCS 3a
OCHOBHHUH pUHOK 200, 32 BiICyTHOCTI OCHOBHOTO PUHKY, 32 HAHCTIPUATIMBIIIHNA PUHOK.

[Ipu oriHIi cripaBenIMBOi BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCSI METO/N OIIHKH BapTOCTI, SKi BiAIIOBIAAIOTH
oOcTaBUHaM Ta JJs SIKMX € JOCTaTHBO MJaHWX, 1100 OLIHUTH CIpaBeUIUBY BapTiCTh, MAaKCHUMI3yIOUH
BUKOPHUCTAHHS IOPEYHHUX BIAKPUTUX JAHHUX Ta MiHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BXiTHUX JaHHX.

Skmo Ha naTy OWiHKK OipyKOBMH Kypce 3a akIisiMH, IO BHECEHi 70 Oip)KOBOro CIHCKY OpraHizaTopa
TOPTIBII HE BU3HAYEHO, OI[IHKA TAKHUX aKI[ill POBOJUTHCS 32 OCTAHHBOIO 0ATAHCOBOIO BapTICTIO.

Skmo Ha gaty OUiHKM OipsKOBHH Kypc 3a OOJNiramisMu, IO BHECEHi JI0 Oip»KOBOTO CIIMCKY OpraHi3aropa
TOPTIBIII HE BU3HAYEHO, OIIHKA TAKHUX aKI[ill POBOJUTHCS 32 OCTAHHHOIO 0ATTAHCOBOIO BapTICTIO.

Orminka (piHaHCOBUX aKTHBIB, 110 HE BHECEHI JI0 Oipy>KOBOTO CIIMCKY OpraHizaTtopa TOpPTiBIi.

Jis omiHKM akmid, Mo BXOAATH N0 ckiany aktuBiB DoHAy Ta He mepedyBaroTh y Oip)KOBOMY CITUCKY
oprasizaTopa TOPriBii, Ta HaiB (YaCTOK) TOCHOJAPCHKUX TOBAPUCTB 3a OOMEKEHUX OOCTaBHH HAOJIMKCHOIO
OIIIHKOK CIPaBeUIMBOI BapTOCTi Moke OyTH coOiBaprticTh. lle mMoxke OyTu TOIi, KOJIM HAasSBHOI OCTaHHBOI
iHpopMallii HETOCTaTHBO, MO0 BH3HAYUTU CHPABEJJIMBY BapTiCTh, a00 KOJM ICHYE IIUPOKHHA [iarma3oH
MOJKJIMBUX OI[IHOK CHPaBeIJINBOI BapTOCTi, & COOIBApPTICTh € HAHKPAIIOK OIIHKOIO CIPABEMIUBOI BAPTOCTI Y
1[bOMY JTiaI1a30Hi.

SKImo € mijacTaBu BBaXKaTH, IO OajdaHCOBa BAapTICTh CYTTEBO BINPI3HSAETHCA BiJ crpaBemmuBoi, DoHJ
BU3HAYAE CIPaBEIJIMBY BapTICTh 32 JOMOMOTO0 1HIIUX METOJIB OLIHKU. BiXWIeHHS MOXYTh OyTH 3yMOBIICHI
3HAYHUMH 3MiHaMu y (piHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpU PWHKIB, Ha SKUX EMITEHT
3I1HCHIOE CBOIO JTiSUTBHICTD, @ TAKOK 3MIHAMH Y KOH FOHKTYPi (DOHJIOBOTO PHHKY.

Juis oriHkM 6aaHCOBOI BApTOCTI TaKWX aKIlii Ta naiB (yacTok) DoH aHAI3y€e JaHi MiITBEPHKEHI PUHKOM
Ta (IHAHCOBY 3BITHICTh EMITEHTa OQIIiHHO ONPHUIIOIHEHY a00 HaJlaHy EMIiTEHTOM.

V pasi onpuiItoAHEHHS MO0 IHHKX TMarepiB, M0 BXOJATH 10 ckiany aktuBiB @onny, pimenns HKLIIDP
PO 3yMHUHEHHS 00Iry MiHHUX ManepiB, KPiM BUIMAAKY 3yIMHHEHHS 00ITy I[IHHUX MarepiB B NpoIeci 3/iiCHeHHS
KopropatuBHUX onepanii emiteHTa; pimenHs HKUII®P npo 3ynuHeHHs BHECEHHS 3MiH 10 CHCTEMH
nernozutapHoro o6miky; pimenas HKUIIDP npo 3abopoHy TOpriBii IIHHUMH TarnepaMu, MNPHAHSITOTO
BiAMOBiAHO 10 MyHKTY 16-3 crarti 8§ 3akoHy Ykpainu «Ilpo nepikaBHe peryiroBaHHS PUHKIB KalliTany Ta
OpraHizoBaHMX TOBAPHHX PUHKIBY», TaKi IiHHI Malepy MPOTATOM TPhOX POOOYMX JHIB 3 JIATH ONPIUTIOAHEHHS
BignosigHoro pitmenas HKIII®P mignsararoTs yiiHIli 10 HYJIH0BOI BAPTOCTI.

VY pasi onpuitoJHEHHS 1010 [IHHKMX Tarepis, 10 BXOAATh 10 cKiany aktuBie oy, pimenns HKITIDP
Ipo BIJHOBJICHHS OOIry WLIHHMX TNamepiB, KpiM BHIAAKY BiTHOBJICHHS OOIry WiHHMX MamnepiB B Mporeci
3MIMCHEHHS KOPIIOpAaTHBHUX orepartii emitenTa; pimeHHs HKIIIIOP mpo BimHOBIEHHS BHECEHHS 3MiH 10
CHCTEMH JCTO3UTAapHOr0 OOJNIKY, LIOAO0 LIHHMX MamnepiB, o0ir skux Oyno 3yNMWHEHO Ha MiACTaBl pilleHHA
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HKIII®P mpo 3ynmuHEHHS BHECEHHS 3MIH JIO0 CHCTEMH JEIIO3MTAPHOTO OOJIKY; MPO BIAHOBICHHS TOPTIiBII
IIHHUMH TIanepaMu, TOpriBis sSkuMH Oyna 3ynuHeHa Ha miacrtasi pimenns HKUIIDP BinmoBigHO [0 MyHKTY
16-3 crarti 8 3akony Ykpainu «IIpo aeprkaBHE peryiiiOBaHHS PHUHKIB KalliTaly Ta OpPraHi30BaHMX TOBapHHUX
PHHKIB», Taki LiHHI Manepd MPOTATOM TPhOX POOOYMX IHIB 3 AaTH ONPWIIOAHEHHS BiJIOBITHOTO PillIEHHS
HKUII®P migisararoTs TOOIMIHII 10 CIIPaBEeIINBOI BAPTOCTI.

VY pa3i onpumogHEeHHS 00 OOpProBUX WIHHUX MamepiB, MO0 BXOAATh OO Ckiany akTtuBiB Donmy,
iH(opMarllii Mpo HEBUKOHAHHS €MITEHTOM TAaKHX IIHHUX IaNepiB y TEPMiHU Ta CTPOKH, BCTAHOBIIEHI PIIIICHHAM
PO EMICiIO/IPOCTIEKTOM IiHHMX TMafepiB, CBOiX 3000B's3aHb (HEBHUIUIATH AOXOMYy 3a LIHHUMH Nanepamu,
HEToTallleHHs IHHUX TamnepiB, Y TOMY YHCJIi HEBUIUIATH YAaCTHHH YHM TIOBHOI HOMIHAJIBHOI BapTOCTI HIHHUX
nanepiB), Taki LiHHI Manepyd OPOTATOM TPHOX POOOUYMX IHIB 3 JaTH ONPWIIOAHEHHS BiAmoBinHOI iHGopmaii
M UIATAI0Th YIIHII 10 HyJIHOBOi BapTOCTI.

VY pasi onpwitogHEHHSI (CTOCOBHO €MIiTeHTa LIHHHUX MamepiB, rOCMOJApChKOTO TOBAapUCTBA, — OOPKHHKA
®oHpy) iHdopMaii MO0 MOCTAHOBICHOT TOCIIONAPCHKUM CyIOM YXBalH IMPO 3aTBEPPKEHHS TUIAHYy CaHallii
OOpPKHUKA/TIPUAHATTS TOCTIOIAPCHKUM CYJIOM Y CIIpaBi Mpo OAHKPYTCTBO YXBallM Ta MOCTAHOBH MPO BH3HAHHS
OOp)KHHKAa OaHKPYTOM Ta BIAKPHUTTS JIKBIAAMiHHOI MPOUEAYPH, MPOTITOM TPHOX POOOYMX MOHIB 3 JaTH,
HACTYMHOI Ticis JaTu ii ONPWIIIOIHEHHS, LiHHI Manepyd TaKOro eMiTEHTa, Mai/4acTKH TaKOro TocHoJapChKOro
TOBapHCTBA, a TAKOXK AeOITOpChKa 3a00proBaHicTh OOpIKHUKA MiISATaE YIIHII IO HYJIBOBOI BAPTOCTI.

VY pa3i onpunmogHeHHs (CTOCOBHO €MITEHTa LIHHHUX MarepiB, FOCMIOAAPCHKOIO TOBAPHCTBA, — OOPKHHKA
®oHpy) iHGOpPMAIIT OO0 YXBAIHA TOCMOMAPCHKOTO CYy M0N0 3aTBEPIPKEHHS 3BITY KEPYIOUOTO CaHAINE Ta
3aKpUTTS MPOBADKCHHS Y CIPaBl y 3B'I3KY 3 BUKOHAHHSM ILJIaHY CaHAIl 1 BIIHOBJICHHSAM ILIATOCITPOMOKHOCTI
OOp)KHHKA, MPOTATOM TPHbOX POOOYMX IHIB 3 NATH HACTYIHOI IMCISI NaTH 1l ONPWIIIOMHEHHS, WiHHI Manepu
TaKOr0 €MITCHTa, Iai/4acTKU TaKOro TOCHOJapChKOr0 TOBApUCTBA, a TaKOX Je0ITOpChKa 3a00pPrOBaHICTh
OOpKHHKA M IIATae JOOIHIII JO CIPaBeUTNBOT BAPTOCTI.

3.3.5. 30606'a3anna

KpenuTtopchbka 3a00proBaHICTh BH3HAEThCS SK 3000B’sA3aHHsS TOMAI, KouM KoMmaHis cTae CTOPOHOIO
JIOTOBOPY Ta, BHACJIIJIOK I1bOT0, HAOyBa€ IOPUANYHE 3000B’A3aHHS CIUIATUTH IPOIIOBI KOIITH.

IToTouHi 3000B’s3aHHSA — 1€ 3000B’A3aHHSA, SIKI BIAMOBIAAIOTH OJHIA a00 NEKUIBKOM 13 HIDKYEHABEIEHUX

O3HaK:
° KepiBuunreo KommaHnii CHOJIBaEThCS TOracMTH 3000B’s3aHHS a00 3000B’SA3aHHS  MiJJISATae
MOTAIICHHIO MPOTATOM JIBAaHAIISITA MICSIIiB TICIIS 3BITHOTO MEPioy;
° KepiBaunireo KommaHii He Mae O€3yMOBHOrO MpaBa BIJCTPOYMUTH IOTAlEHHS 3000B’sI3aHHS

MPOTATOM IOHAMMEHIIIE JBAHAIIATH MICSIIIB MiCiIsl 3BITHOTO TIEPiojy.

[Morouni 3000B’si3aHHA BU3HAIOTBCS 332 YMOBH BIJIOBIIHOCTI BWU3HAUEHHIO 1 KPHUTEPiSIM BU3HAHHS
3000B’s13aHb.

[Nomanbiia oniHKa MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.

[TorouHy KpeauTopchKy 3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKH BifcoTka KommaHisi OLIHIOE 32 CyMOIO
MEPBICHOTO PaXyHKY (aKkTypH, SKIIO BIUIUB JJUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmueie ma 30006'13and

®diHaHCOBI aKTHBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, K0 DOHI Mae IOPUINYHE MMPABO 3AIMCHIOBATH 3aJliK
BU3HAaHMX y OamaHci cyM i Mae Hamip abo 3poOuTH B3aeMo3allik, abo peayiyBaTH aKTUB Ta BUKOHATH
3000B'sI3aHHS OTHOYACHO.

3.4. O0J1iK0BI MOTITHKY 111010 OCHOBHMX 32C00IB Ta HeMAaTepiaJJbLHUX AaKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3aAC00i8


https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376

Kommanis BuW3Hae MarepiaibHHA OO'€KT OCHOBHHM 3aco00M, SKIIO BiH yTPUMYETHCA 3 METOIO
BUKOPUCTaHHS iX Yy Tpoleci cBO€l AisJIBbHOCTI, HaJaHHS MOCIyT, abo i 3MiHCHEHHS aAMIHICTPAaTHBHUX 1
COIIATPHO-KYIBTYPHUX (DYHKIIiH, OUiKyBaHHHA CTPOK KOPHUCHOTO BHUKOPHUCTaHHS (EKCIUIyaTallii) sKuX Oiibime
OJTHOTO POKY Ta BapTicTh sikux Oinbire 20000 rpH.

[lepBicHo Kommanisi oIiHrOE OCHOBHI 3aco0u 3a coOiBapricTo. Y TMOAAIBIIOMY OCHOBHI 3aco0u
OIIHIOIOTKCS 32 X COOIBAPTICTIO MiHyC Oy/b-5IKa HAKOMMMYeHa aMOPTH3aLlig Ta OyAb-IKi HAKOTMYeH] 30MTKH Bij
3MeHIIeHHs KopucHocTi. CyMa Hakomu4eHoi aMopTH3alii Ha JaTy MHEpPEeOLiHKH BHKIIOYAETHCS 3 BajoOBOi
0aylaHCOBO1 BapTOCTI aKTWBY Ta YHCTOI CyMH, IEpPepaxoBaHOi 0 MEPEOIiHeHOI cyMn akThBY. JlOOIiHKa, sSKa
BXOAWTH [0 CKJIaAy BJIACHOTO KamiTady, NepEeHOCHTHCS N0 HEPO3MOMiIEHOr0 MPUOYTKY, KOMU MPUITHHIETHCS
BU3HAHHS BIJIIOBITHOTO aKTHBY.

3.4.2. llooanvwi sumpamu.

Kommanis He BH3HAae B OallaHCOBIM BapTOCTI 00'€KTa OCHOBHHX 3ac00iB BHUTpAaTH Ha IIOJACHHE
00CIIyroByBaHHs, PEMOHT Ta TexHiuHe 0OciyroByBaHHs 00'ekTa. L[i BHUTpaTu BHU3HAIOTHCA B MPHOYTKY YH
30UTKy, KOIM BOHHM TIOHEeceHi. B GamaHcoBiil BapTOCTi 00'€éKTa OCHOBHUX 3aCO0iB BU3HAIOTHCS TaKi MOJAIBIIN
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauyia ocnogHux 3acooie.

AmopTu3altisi 0cHOBHUX 3ac00iB DoHIY HApaXOBYETHCS MPSMOJIIHIMHAM METOJIOM 3 BUKOPHUCTAHHAM TaKHX
MIOPIYHAX HOPM:

OymiBmi - 2%
MAIlMHYA Ta 00JIaIHAHHS - 7-15%
TPaHCHOPTHI 3acobu -17-20%
MeOi - 20-33%
THIIi - 14-50%

3.4.4. Hemamepianvui akmueu

HemarepianbHi aKkTHBH OIHIOIOTBCS 32 COOIBAapTICTIO 3a BHUPAXyBaHHSAM Oylb-SKOi HAKOMHWYEHOI
amopTH3alii Ta Oyab-IKUX HAKOIMMYCHUX 30MTKIB BiJ] 3MEHIIIEHHS KOPUCHOCTI. AMOPTH3AIlisl HeMaTepiallbHIX
AKTHUBIB 3JIMCHIOETHCS i3 3aCTOCYBAaHHSIM TPSAMONiIHIHHOTO MeTony. HemarepiaibHi akTUBH, SIKI BUHUKAIOThH Y

pe3yibTaTi JOroBipHUX a00 1HIIMX IOPUAWIHUX MIPaB, aMOPTU3YIOTHCS MIPOTIATOM TEPMiHY YMHHOCTI IIUX IIPAB.

3.4.5. 3menuenna KOpUCHOCMI OCHOBHUX 3AC00i6 Ma HeMamepPialbHUX AKMUGIe

Ha xoxny 3BiTHy naty KommaHis OIiHIOE, 4M € sIKach O3HaKa TOTO, IO KOPHCHICT aKTHBY MOXKeE
3MeHIuTHCs. KommaHisi 3MeHIye OalaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO OYiKyBaHOTO BiJIIKOJyBaHHS,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BIIIIKOAYBaHHS aKTWBY MEHINA BiJ Horo OamaHcoBoi BapTocTi. Take
3MEHIIICHHS HEralHO BM3HAETHCS B MPHOyTKaxX 4M 30MTKaX, SIKIIO aKTHB HE OOJIIKOBYIOThH 3a MEPEOLiHEHOO
BapricTio 3rizHo 3 MCBO 16. 30uTOK Bijg 3MEHIIEHHS KOPHUCHOCTi, BU3HAHWUH Ui aKTHBY (32 BHHATKOM
TyJBUTy) B IomepeHix mnepiojgax, KommaHis cTOpHY€E, SKIIO i TUIBKH SKIIO 3MIHWJIHCS TOTEPE/HI OIiHKH,
3aCTOCOBaHI Ul BU3HAUYEHHS CYMHM OYIKyBaHOTO BiAmIkoxyBaHHs. Iliciast BU3HaHHS 30MTKY Bif 3MEHIICHHS
KOPHCHOCTI aMOpPTH3allisi OCHOBHHMX 3aCO0IB KOPUI'YEThCS B MaHOyTHIX Mepiojgax 3 METOK PO3IOIIICHHS
neperisiHyToi 0ajaHcoBOi BapTOCTI HEOOOPOTHOrO AKTHUBY HA CHCTEMAaTHYHIA OCHOBI IMPOTSITOM CTPOKY
KOPUCHOTO BUKOPHCTAHHSI.

3.5. O0/1ix0Bi MOJITHKH L1010 IHIIKUX AKTUBIB Ta 3000B’S13aHb

3.5.1. 3abesneuennn

3abe3neueHHs BU3HAIOTHCS, Ko DOH Mae TemnepilHio 3a00proBaHicTs (fopuaAnYHY a00 KOHCTPYKTHBHY)
BHACIIIOK MHUHYJOI NOAii, icHye WMOBipHICTH (TOOTO Oijibllle MOXKIMBO, HiK HEMOXKIUBO), IO TMOTAIICHHS
3000B's13aHHS BUMaraTuMe BHOYTTS PeCypcCiB, KOTPi BTLTIOIOTH y cO01 €eKOHOMIYHI BUTOJIH, 1 MOYKHA JOCTOBIPHO
OIIIHUTHU CyMY 3000B'sI3aHHSL.
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3.6. Inmi 3acTocoBaHi 00,IiKOBI MOJITHKH, 1110 € JOPEYHMMH JUISA PO3yMiHHs (PiHAHCOBOI 3BiTHOCTI
3.6.1 loxoou ma eumpamu

Kommanis Bu3Hae n0Xix Bil HagaHHS MOCIYT, Koix (a00 y Mipy TOTO, 5SIK) BOHO 33I0BOJIBHSE 3000B’ I3aHHS
11010 BUKOHAHHS, Tepefaroun oOilsHy mocayry (ToOTO akTHB) KIi€EHTOBI. AKTHUB IepenaeThesl, Koiu (abo y
MIpY TOTO, 5IK) KTIEHT OTPUMY€E KOHTPOJIb HA/I TAKAM aKTHBOM.

Pesynbrar BU3HaUCHHS PO3Mipy BUHATOPOJIH IO YIPABITIHHIO aKTUBAMU O0(DOPMITIOETHCS aKTOM BUKOHAHUX
poOIT, B IKOMY BiT0OpakaeThCsl pO3PaxyHOK (OI[iHKA) MOCATHYTHX pe3ylbTaTiB Ha 3BITHY NaTy.

Hoxin Bin mpoaaxy (iHaHCOBMX aKTHBIB BHU3HA€EThCS y MPUOYTKY abo 30MTKY B pasi 3aJ0BOJICHHS BCiX
HaBEJCHUX JIaJli YMOB:

a) @oH nepeaae AOTOBIpHI MpaBa HA OJICPKAaHHS TPOIIOBUX IMOTOKIB BiJl TAKOTO (PiHAHCOBOTO aKTUBY;
0) ®oHp epenaB MOKYIIIEBI PU3UKH Ta TIEpeBary BiJl BOJIOIHHS, OB’ 13aHi 3 ()iHAHCOBUM aKTHBIB;

B) 32 QOHAOM He 3aJHINAETHCS aHl MOJAIIbIIA YYacTh YIPAaBIiHCHKOTO MEepPCcoHaty y GopMi, sKa 3a3BU4ai
TOB’s3aHa 3 BOJIOMIHHAM, aHi eQeKTUBHUN KOHTPOIh 3a MpOoJaHUMH (IHAHCOBUMH IHCTpYMEHTaMH,
IHBECTUIITHOIO HEPYXOMICTIO a00 1HIIUMH aKTUBAMU;

T') CyMy JIOXOIy MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 110 10 DOHAY HAAIHIYTh CKOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OINEPaIli€lo;

Ta

€) BUTpaTH, sKi Oysu abo OyayTh MOHECEHI Y 3B’S3KY 3 OIEpalli€ro, MOXKHA JJOCTOBIPHO OILIIHUTH.
JuBigeH M BU3HAIOTHCS TOXOIOM JIUIIE Y Pasi, IKIIo:

e 1npaBo Doy Ha OJIepPIKAHHS BUILIAT 3a IMBIJICHIAMU BCTAHOBJICHO;

® ¢ IMOBIPHICTbD, 10 €EKOHOMIYHI BUTO/IH, TIOB’s13aHi 3 JMBiI€HIaMH, HAAIHTyTh 10 DOoHa;

® CyMy JMBIJICH/IIB MO’KHA JJOCTOBIPHO OIIIHHUTH.

Joxin BU3HAETHCA Yy 3BIiTI PO MpHUOYTKH Ta 30MTKH 32 YMOBU BiJIOBIHOCTI BU3HAYEHHIO Ta KPUTEPisIM
BU3HaHHS. BU3HaHHS JT0XOAY BiJI0OYBAa€ThCS OJHOYACHO 3 BU3HAHHSAM 301IbIICHHS AKTHUBIB a00 3MEHIIICHHS
3000B’s13aHb.

Butpatu — 11¢ 3MeHIIIEHHS aKTHUBIB a00 30UIBIICHHS 3000B's13aHb, HACIIIKOM SIKOTO € 3MEHILICHHS BJIACHOTO
KaImtTanry, KpiM K YHACIIAOK 3/IIHCHEHHS PO3IOILTY IepKaTesiM BUMOT JI0 BIIACHOTO KalliTay.

BusHaHHS BUTpaT BigOyBa€ThCs OTHOYACHO 3:
® [IEPBICHUM BH3HAHHSIM 3000B’s3aHHS UM 301IbIICHHAM 0a1aHCOBOI BapTOCTi 3000B'A3aHHS; 200

¢ IPHUNHMHEHHSM BH3HAHHS aKTHBY UM 3MEHIIIEHHSIM 0aJaHCOBOI BAPTOCTI aKTHBY.
3.6.2. Ymoeni 30606'a3anna ma akmueu.

Kommanisi He BU3HAe yMOBHi 3000B's13aHHS B 3BiTi 1po (inancoBuid cran @onny. [Hpopmaitis mpo yMoBHE
3000B'13aHHS PO3KPHUBAETHCSA, SKILO MOXIUBICTh BUOYTTS pECcypciB, AKi BTUIIOIOTh Y 001 €eKOHOMIYHI BUTOJIH,
He € BigganeHoro. Kowmmaniss He Bu3Hae ymoBHI akThBH. Crucna iHpoOpMalis Tpo YMOBHUH aKTHB
PO3KPHUBAETHCS, KOJIM HAIXOPKEHHS! EKOHOMIUHUX BUT1] € IMOBIPHUM.

3.7. O0.J1ik0Bi MOJTITHKY 11010 OPEHAN

dinaHcoBa OpeH/Ia — [1e OPEH/IA, 32 KO0 NIEPEJAI0ThCS B OCHOBHOMY BCi PU3UKHU Ta BHHATOPO/IH, MTOB's13aH1
3 IPaBOM BJIACHOCTI Ha akTUB. DOHJI SK OPEHJATOP HA MOYATKy CTPOKY OPEHJM BU3HAE (IHAHCOBY OPEHY SIK
aKTHBU Ta 3000B's13aHHS 33 CyMaMH, 1110 JIOPIBHIOIOTH CIIPABE/TUBINA BAPTOCTI OPEHI0OBAHOTO MaifHa Ha TIOYaTOK
opeHr abo (SKII0 BOHW MEHIII 3a CIIPaBeUIMBY BapTIiCTh) 332 TEHEPINTHBOIO BAPTICTIO MiHIMAIBHUX OPEHIHHUX
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miatexiB. MiHIMalbHI OpPEHHI IJIATEeXKI PO3MOAUIAIOTHECA MK (IHAHCOBUMH BHUTPAaTaMU Ta 3MEHIICHHSIM
HEToraleHuX 3000B's3aHb. (DIHAHCOBI BHUTpPATH PO3MOAUISIOTECS HA KOXEH TMEpiof TaKUM YHHOM, 100
3a0e3MeYnTH CTaly MEPIOAMYHY CTaBKy BiJICOTKAa Ha 3aJIMIIOK 3000B's13aHb. HemepenbaueHi OpeHIHI ILTaTEKi
BiJOOpaKalOThCsl SIK BUTPAaTH B THUX MepioAax, y SKUX BOHM Oynu moHeceHi. [lomiThka HapaxyBaHHS
aMopTH3aIlii Ha OpeH/JI0BaHI aKTHBH, IO aMOPTHU3YIOTHCS, Y3TO/PKEHA 13 CTaHAApTHOI mMmoiiTukor Kommasii
1010 TIOJ{IOHUX aKTHUBIB.

OpeHza aKkTHBIB, 32 SIKOIO PU3WKH Ta BUHATOPOAH, MOB'SI3aHI 3 MPAaBOM BIIACHOCTI Ha aKTWB, (PAKTUYHO
3aIUIIAIOTECS B OPEHIOMABIN, KIACHU(IKyeThCA SK omepariiHa operna. OpeHgHI miaTexi 3a Yromowo IMpo
omepauiiiHy OpeHJy BU3HAIOTHCA SK BHTPATH Ha MPAMOJIHIMHIA OCHOBI MPOTITroM CTPOKy opeHau. Joxin Bix
OpEeH/M 3a yToJaMH o omnepaniiny openay PoH BU3HAE HA TPSIMOIIHIHHINA OCHOBI MPOTATOM CTPOKY OPEH/IH.
3arpaty, BKIIOYaOYH aMOPTH3allilo, TOHECEHI IPX OTPUMaHHi I0XOy BiJl OPEHIN, BU3HAIOTHCA SIK BUTPATH.

s o6niky opennnux onepaniii Komnanist 3acrocoBye MC®3 16 «Opennay.

®DoHA OpeHAy€e NPUMILLEHHS 3TiAHO JOrOBOPY OpeHIn HexXuTioBoro npumimeHHs Nel07 Bix 25.06.2025
poky. [lo HasBHOro mOroBopy opeHad, B Akux DOHI BHUCTyHae OpeHAApEM, 3aCTOCOBYE 3BUIBHEHHS Bif
BU3HaHHs, iepeadadeHi . S MCD3 16 i1 He 3actocoBye BuMoru naparpadis 22-49 MCD3 16 «Opennar, a came
JI0 KOPOTKOCTPOKOBOI OPEHIIH.

®DoHJ BU3HAE OPEHIHI TUTAaTeXi, MOB’sI3aHI 3 TAKOI OPEHMOI0, K BHTPATH HA MPSAMONIHIWHIA OCHOBI
MPOTATOM CTPOKY OPEH/IH.

4. OcHOBHI MPUNyIIEHHS], OIIHKH TA CyIKE€HHS

[Ipu migrorosui ¢inaHcoBoi 3BiTHOCTI KoMMmaHis 3a1HCHIOE OIIHKU Ta MPUITYIICHHS, SIKi MalOTh BILUIUB Ha
eneMeHTH ¢iHaHCOBOI 3BiTHOCTI, IpyHTyr0unch HAa MC®3, MCBO Ta TiiymadeHHsX, po3pobnernx Komiterom 3
TIIyMaueHb MiXKHApOAHOT (iHaHCOBOI 3BITHOCTI. OLIHKM Ta Cy/KeHHS 0a3yI0ThCs Ha TONEPEAHFOMY JIOCBifl Ta
iHmMX (akTopax, MO 3a ICHYIOYHX OOCTaBHH BBAXKAOTHCS OOIPYHTOBAaHMMH 1 3a pe3ylbTaTaMU SIKHUX
MPUIMAIOTBCS CYKEHHS 110710 0alaHCOBOI BApTOCTI aKTHBIB Ta 3000B’sA3aHb. X0ua Ii PO3PaxXyHKH 0a3yIThCs
Ha HasBHIN y kepiBHUIITBAa KommaHii iHdopMarii mpo moTo4Hi moii, PakTHIHI pe3yinbTaTH MOXYTh 3PEIITO0
BIZIPI3HATHCA BiJ IMX po3paxyHKiB. OOnacTi, Je Taki CY/KEHHS € OCOOJIMBO BaKJIMBHUMH, OOJIACTi, IO
XapaKTepU3YIOThCSl BUCOKUM PIBHEM CKJIAJHOCTI, Ta 00JIaCTi, B SIKMX NMPUIYIICHHS i PO3paxyHKH MAlOTh BEJIMKE
3HAYCHHS JUIS MiAroTOBKY (DiHAHCOBOI 3BITHOCTI 3a MC®3, HaBe/ICHI HUKYE.

4.1. Cyn:xeHHs1 11010 onepaiii, noaiii a6o ymoB 3a BincyTHocTi kKoHkpeTHHX MC®3

SAxio Hemae MC®D3, sikuii KOHKPETHO 3aCTOCOBYETHCS JIO ONepallii, iHIIo1 moii ado yMOBHU, KEPIBHUIITBO
Kommna#is 3acTOCOBY€ CyKEHHS ITi]1 Yac po3poO0JIeHHS Ta 3aCTOCYBaHHS O0JIIKOBOT MOMITHKY, 1100 iH(opMaIltis
Oyma Jope4yHoro Jjsl moTped KOpUCTYBauiB ISl TIPUMHATTS €KOHOMIYHUX pIllleHb Ta JOCTOBIPHOK, Yy TOMY
3Ha4YeHHI, 0 (hiHAHCOBA 3BITHICTH!

. 1oJa€ AOCTOBIpHO (iHAHCOBHI CTaH, (PiHAHCOBI pe3yabTATH HiSUIBHOCTI Ta TPOIIOBi MOTOKK DoHTY;
. BiZJoOpaka€ EKOHOMIUHY CYTHICTb Ollepaliil, iHImuX noai abo yMoB, a He JIMIIe OPUIUIHY HopMYy;
. € HEHTPaAJIbHOIO, TOOTO BIIBHOIO BiJl YIIEpEIKEHb;

o € TIOBHOIO B YCiX CYTT€BUX acleKTax.

[lig yac 3xificHeHHS cymXKeHHS KepiBHUUTBO Kommanii mocuiaeThCsi HA NPUHHATHICTD HaBEACHHUX Jaui
JOKEpeJl Ta BPaXxOBYE 1X Y HU3X1THOMY MOPSIKY:
a) BuMora B MC®3, y skuX i7ieThest PO MOAI0HI Ta OB’ 13aHi 3 HUMHU ITHTaHHS;

0) BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIII OI[IHKM aKTHBIB, 3000B’sA3aHb, JOXOJIB Ta BUTPAT y
KonuenryanbHiit o0CHOBI (JiHAHCOBOT 3BITHOCTI.

[lin wac 3milicHEHHS CyMKeHHs KepiBHHITBO KoMmraHii BpaxoBye HAHOCTaHHIII ITOJIOKEHHS I1HIINAX
OpraHiB, IO PO3POOIIAIOTH Ta 3aTBEPKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTH MOMIOHY KOHIIENITyaJIbHY OCHOBY
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JUISL pO3pOOJICHHS CTaHAAPTIB, iHITY TpodeciiiHy miTeparypy 3 00Ky Ta MPUHHATI Taly3eBi MPAKTHKH, TI€IO
MIpOI0, SIKOI0 BOHU HE CylepevaTh BUIIC3a3HAYCHUM JKEPEIaMm.

Onepartii, mo He peryiaMeHTyoThcss MCD3 DoHI0M HE 3/1iHCHIOBAITUCH.
4.2. Cyn:keHHS 1IO/I0 CTIpaBeIJIuBOi BapTOCTi akTUBIB ®OHAY

CrnpaBeanuBa BapTiCTh iHBECTHILIHM, 110 aKTUBHO OOEPTAIOThCS Ha OPraHi30BaHUX (PIHAHCOBUX PHUHKAX,
PO3paxoOBYETHCA Ha OCHOBI MMOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKpHUTTSI TOPTiB Ha 3BITHY AaTy. B iHIIMX
BUTIAJIKaX OI[iHKa CIPaBEIJUBOI BAapPTOCTI IPYHTYEThCS Ha CYIKEHHSIX LIOAO TependadyBaHUX MaiOyTHiX
TPOIIOBUX IMOTOKIB, ICHYI0OUOi €KOHOMIYHOI CHUTYyaIlil, pU3UKiB, BIACTUBUX Pi3HUM (hiHAHCOBUM IHCTPYMEHTaM,
Ta iHMKX (QakTopiB 3 BpaxyBanHsAM BUMOT MC®3 13 «Ominka cnpaBeAanBoi BAPTOCTI».

4.3. Cyn:keHHS 1010 3MiH cCIIpaBeVINBOI BapTOCTi iHAHCOBUX aKTUBIB

KepiBanurBo Kommanii BBaxkae, 110 OOJIKOBI OLIHKK Ta MPHITYLIEHHS, SKi MAlOTh CTOCYHOK JO OLIHKH
(hiHAaHCOBHX IHCTPYMEHTIB, /¢ PMHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIFOYOBHM JKEPEIOM HEBU3HAYEHOCTI
OI[IHOK, TOMY II[O:

a) BOHH 3 BUCOKUM CTYIICHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM 4acy, OCKUILKH OIIIHKH 0a3yHOThCs
Ha TMPUMYIICHASX KePiBHUIITBA MO0 BiJICOTKOBUX CTaBOK, BOJIATWIIHPHOCTI, 3MiH BAJIFOTHUX KYPCiB,
MOKAa3HUKIB KPETUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPHTYBaHb IIiJi 4ac OLIHKH IHCTPYMEHTIB, a
TaKOX CIEU(IIHIX 0COOIMBOCTEN omepariiii; Ta

0)  BIUTMB 3MiHM B OIIHKAaX Ha aKTHBH, BiJOOpaXkeHi B 3BiTi Mpo (HiHAHCOBHU CTaH, a TAKOX Ha JTOXOU
(BUTpaTn) MoKe OyTH 3HAYHHM.

Sx6u xepiBHUNTBO KoMmnaHii BHUKOPHCTOBYBAalO iHINI NPHUIYIICHHS IOJO BiJICOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, KYpPCiB 0OMiHY BaJTIOT, KPEIUTHOT'O PEUTUHTY KOHTpAreHTa, Jatu odepTH i KOPUTYBaHb ITiJT 9ac
OIIIHKK I1HCTPYMEHTIB, Oinbmia ab0 MeHIIAa 3MiHa B OIHII BapTocTi (DiIHAHCOBHX IHCTPYMEHTIB Yy pasi
BiJICYTHOCTI pUHKOBUX KOTHPYBaHb Malla 0 iCTOTHHY BIUTMB HA BiJOOpakeHWid y (piHAHCOBIH 3BITHOCTI YHUCTHI
puOyTOK Ta 30UTOK.

Po3yMmitoun BaxJIMBiCTh BUKOPUCTAHHS OOJIIKOBHX OLIIHOK Ta MPHITYIIEHb IIOJ0 CIPAaBEIIMBOI BapPTOCTI
(iHAHCOBHMX aKTHBIB B pa3i BIJCYTHOCTI BXiHUX IaHHWX IIOJO CIIPABEIJIMBOi BapTOCTI IEPIIOTO pPiBHS,
KepiBaunrBo Komnanii mianye BUKOPHCTOBYBaTH OIIIHKM Ta CY/PKEHHS SKi 0a3yloThCs Ha MpodeciiiHii
KoMTIeTeHIii npariBHUKiB [liqnpuemcTBa, MOCBili Ta MUHYJIMX MOMIAX, & TAKOXK 3 BUKOPUCTAHHSIM PO3PaxXyHKIiB
Ta MoJieyied BapTocTi (PIHAHCOBMX AaKTUBIB. 3ajydeHHS  30BHIIIHIX CKCIEPTHUX OIIHOK IIOAO0 TaKUX
(hiHAaHCOBHX IHCTPYMEHTIB JI¢ OIliHKa, fika 0a3yeThcs Ha MpodeciiiHill KOMITeTeHIIi1, TOCBill Ta pO3paxyHKax €
HEJIOCTAaTHBOIO, HA TyMKY KepiBHHIITBA € IPUIHATHUM Ta HEOOX1THUM.

BukopucTaHHsl pi3HUX MapKeTHHTOBHX IMPUIYHICHb Ta/a00 METOJMIB OI[IHKH TaKOX MOYKE MaTH 3HAYHWH
BIUTUB Ha Nepe10avyBaHy CIIPaBeIINBY BapTiCTh.

4.4. Cyn:keHHS 1010 OYiKyBaHUX TePMiHiB YTpUMYBaHHsA (iHAHCOBUX iHCTPYMeHTIB

KepianurBo Kommanii 3acTocoBye mnpodeciiiHe CyIKEHHS IIOJ0 TEPMiHIB yTpUMaHHA (HiHAHCOBUX
IHCTPYMEHTIB, IO BXOAATH JIO CKJiany ¢iHaHcoBHX akTuBIB. [IpodeciiiHe CyJDKeHHS 3a UM MUTaHHIM
IPYHTYETBCS Ha OILIHLI PH3MUKIB (PiHAHCOBOrO IiHCTPYMEHTY, HOro MNpUOYTKOBOCTI W IWHAaMILli Ta iHIIMX
¢daxTopax. [Ipore icCHYIOTh HEBU3HAUEHOCTi, SIKIi MOXYTh OyTH IOB’s13aHI 3 MPU3YNHUHEHHSM OOIry IIHHUX
nanepiB, [0 HE € MiJKOHTPOJBHUM KepiBHHUTBY KommaHii (hakTopoM i MOXKe CYTTEBO BIUIMHYTH Ha OLIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOpUCTAaHHS CTABOK IMCKOHTYBAHHSI

CraBka JUCKOHTY — II¢ MPOIICHTHA CTaBKa, sIka BUKOPUCTOBYETHCS JUIS MEPEPaxyHKy MaHOyTHIX MOTOKIB
JOXOZIB B €JMHE 3HAYCHHS TENepilIHboi (IOTOYHOT) BapTOCTI, siKa € 023010 I BU3HAYEHHS pUHKOBOI BapTOCTI
OisHecy. 3 E€KOHOMIYHOI TOYKH 30py, B pPOJi CTaBKM ITUCKOHTY € Oa)kaHa IiHBECTOpPY CTaBKa IOXOAy Ha
BKJIQJICHUH KamiTaj y BiAMOBiAHI 3 PiBHEM PHU3UKY MOAIOHI 00'€KTH iHBECTyBaHHS, a00 - CTaBKa JOXOAY 3a
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aJbTEPHATUBHUMH BapiaHTaMH 1HBECTHIIIHN 13 31CTABIISTHHS PiBHS PU3WKY Ha JaTy omiHKA. CTaBKa JUCKOHTY Mae
BU3HAYATHCS 3 YPaXyBaHHSAM TPhOX (haKTOPIB:

a) BapTOCTi TpoleH y yaci;

0) BapTOCTI JKepen, AKi 3aTy4aroThes Ui (hiHAaHCYBaHHS iHBECTHULIMHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
PiBHI KOMIICHCAITIT;

B) (akTOpy pU3MKY a00 MipH HIMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MailOyTHHOMY JTOXOJIIB.

Indopmaris, mo BUKOpHUCTaHA Ui BUHAYEHHS CEPEIHHO3BAKEHOI CTaBKU OJepaHa 3 OQiIiifHOTO calTy
HBY 3a mocunannsm: https://bank.gov.ua/ua/statistic/sector-financial y posaini Cratuctika (iHaHCOBHUX
PUHKIB, TIOKa3HUKHU - «[IpomeHTHI CTaBkM 3a KpemuTamu Acemo3uTamu. lliHHI mamepu pe3uaeHTiB. IHmekc
[IOTC», myskT - «[IponeHTHI cTaBKK 32 HOBUMH KpeauTaMu HediHaHCOBUM Kopmopauism 1 y po3pisi BuaiB
BaJTIOT 1 CTPOKIB TIOTAIIICHHS.

4.6. Cym:keHHS 11010 BUSIBJICHHS 03HAK 3HEI[iHEHHS AKTUBIB

BinHocHO (hiHAaHCOBHX aKTHBIB, SIKi OLIHIOIOTBCA 32 aMOPTH30BaHOIO BapricTio, KommaHiero Ha maty
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BU3HAa4Ya€ PiBeHb KPSAUTHOTO PU3UKY.

Kommanisi Bu3Hae pesepB mij 30MTKW Ui OUYIKYBaHMX KPEAWTHUX 30HMTKIB 32 (DIHAHCOBMMH aKTHUBaMH, SKi
OLIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, ¥ pO3MIpi OYiKyBaHMX KPEAWTHUX 30MTKIB 32 BECh CTPOK il (piHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JIBIICHHI KPSAUTHOTO PH3UKY/ U1l KpEAUTHO-3HEeNiHeHNX (JiHAHCOBUX aKTUBIB) abo 12-
MICSYHIMH OYiKyBaHUMH KPEIUTHUMH 30MTKaMHu (y pa3i HE3HAYHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY ).

3a3BUYail OYIKYETHCA, MO OYiKyBaHI KPEIUTHI 30MTKH 32 BECh CTPOK il MaloTh OyTH BU3HAHI JI0 TOTO, SIK
¢iHaHCOBHI IHCTPYMEHT CTaHe MPOCTPOUYCHUH. SIK MpaBmIIo, KpeAUTHHUI PU3UK 3HAYHO 3POCTAE IIE 10 TOTO, 5K
(hiHaHCOBHI IHCTPYMEHT CTaHe MPOCTPOUYEHUM abo Oyje MOMIYeHO iHIII YHHHHWKH 3aTPUMKH IDIATEXKIB, IO €
cnenuiYHUMHE [T TIO3WYaIbHUKA, (HAPUKIIAM, 3AiicHeHHs Moaudikanii abo pecTpyKTypH3allii).

Kpenutauii pusuk 3a QiHAHCOBUM IHCTPYMEHTOM BBKAETHCS HU3BKHM, SIKINO (DiHAHCOBHMHA iHCTPYMEHT
Ma€ HM3bKHH PU3MK HAcTaHHA Ie(OiTy, MO3UYANBHUK Ma€ MOTY)XKHIN MOTEHIial BUKOHYBATH CBOi JIOTOBIpHI
3000B'sI3aHHST 1IOZI0 TPOILIOBUX TOTOKIB Yy KOPOTKOCTPOKOBIM TEpCIEKTHBI, a HECIPHATINBI 3MIHH B
€KOHOMIYHHMX 1 JIOBUX yMOBax y JOBTOCTPOKOBIH TMEpPCHEKTHBI MOXYTh 3HHM3HWTH, alleé HE OO0OB’S3KOBO
3JIaTHICTh MTO3UYATIbHIKA BUKOHYBATH CBOT 3000B'sI3aHHSI 11010 IOTOBIPHUX IPOIIOBUX MOTOKIB,

®dinaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, IO MAIOTh HU3bKUI KPEAUTHHN PU3HK JIMIIE HA MiACTaBl
TOTO, IO PU3UK NePONTY 32 HUMHU € HIDKYHM, HK PU3UK NedonTy 3a iHIUME (pIHAHCOBUMH 1HCTPYMEHTaMH
®doHy a00 HiXK KPEAUTHUIN PU3MK FOPUCIHUKIIIT, B sKii DOHJ 3A1HCHIOE TisUTbHICTb.

OuikyBaHi KpeAnuTHI 30MTKU 32 BECh CTPOK Jii HE BU3HAIOTHCA 32 (DIHAHCOBMM IHCTPYMEHTOM IPOCTO HA
HiJICTaBi TOTO, IO BiH BBaKaBCS IHCTPYMEHTOM i3 HH3bKHM KPEIAMTHHM PHU3HKOM Yy IIONEPEAHBOMY 3BITHOMY
nepioJli, ajie He BBAKAETHCS TaKMM CTAaHOM Ha 3BITHY JaTy. Y TakoMmy BUMaiKy KommaHis 3'scoBye, 4u Mao
Miclie 3HauyHe 3pOCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY MEpPBICHOTO BU3HAHHS, a OTXKE UM IOcTasia moTpeda y
BU3HAHHI OYIKYBaHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeAUTHI 30MTKH Bi10OpaXkaloTh BacHI ouikyBaHHS DOHY 111010 KPSIUTHUX 30MTKIB.

5. Po3kpurTs indopmanii 11010 BUKOPHUCTAHHS CHPaBeIMBOI BAPTOCTi
5.1. MeToauxku OLIHIOBAHHSI TA BXi/IHi 1aHi, BAKOPUCTAHI 1JIsl CKJIAJaHHS OLIHOK 32 CNPABEIIMBOIO BAPTICTIO

Kommanist 3zilicHIOE BUKIIOUHO O€3NEpepBHI OLIHKU CIpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OIiHKH, sKi BUMarawothcss MC®3 9 Ta MC®3 13 y 3Biti npo QiHaHCOBUIA cTaH Ha KiHEIh KOXHOTO
3BITHOTO NEPiofy.

Kinacu aktuBiB Ta MeTton
3000B’s13aHb, . OILIIHKH
s MeToauKH OLIHIOBAHHS .
OIIIHEHHUX 3a (puHKOBHH, . .
. o Bxiga1 mani
CIPaBe/IHBOIO IOX1IHUIA,
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BapTICTIO BHUTPATHUH)
ITepBicHa Ta momabIIa OIliHKA
. TPOIIOBUX KOIITIB 3/IIHCHIOETHCS 3a . NV
I'pomoBi kot p Juue PunkoBuit Odiuiitai kypcu HBY
CIIPaBEe/IMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMiHAJIbHIH BAPTOCTI
OdiniiiHi 6ip>koBi Kypen
OpraHizaTopiB TOPriB Ha
JIaTy OIIIHKH, 32
. . . . BiJICYTHOCTI BU3HAYEHOTO
[epeicHa o1liHKa IHCTPYMEHTIB .
. o N 01p>KOBOT0 KypCy Ha AaTy
KamiTany 3iHCHIOEThCS 3a X oK
CITPaBEJIUBOIO BAPTICTIO, KA ’ .
. X . BUKOPHCTOBYIOTHCS I[IHU
3a3BUYAl JOPIBHIOE IIiHI Omeparliii, B .
IacTpymentn e . . 3aKpUTTS O1pKOBOTO
. X0/l IKOT OYB OTpUMaHUH aKTHB. Burparauii .
KarmiTany . . . ToproBoro jaHs. JlaHi mpo
[lonmanpmma omiHka iHCTPYMEHTIB .
. " BYMHECHI [TPABOYMHH 11032
KaImTary 30iCHIOETbCS 32 .
. (hoHI0BOIO OIPIKOTO:
CIIPaBE/IMBOIO BAPTICTIO HA JIATY . )
. BapTICTh aKTHBIB
OIIiHKH. . .
eMiTeHTa (TAMPUEMCTBA),
HOro YKCTi aKTUBH,
PEe3yIbTaTH MisTHHOCTI,
rpyna pusuKy.
[NepBicHa ortiHKa 10ITOPCHKOI 3a00p-
TOBAHOCTI 3/ICHIOETHCS 3a CTIPaBe/I-
JIMBOIO BAPTICTIO, sIKa IOPIBHIOE Bap- .
YO BapP » A& JIOPIBHIOE Bap KontpaktHi yMOBH,
. TOCTI MOTAIlICHHS, TOOTO CyMi OUiKY- o .
JebiTopcrka . WMOBIPHICTh TIOTAIIEHHS,
. BaHHMX KOHTPAKTHUX I'POLIOBUX IIOTO- Hoximauii . R .
3a00proBaHiCTh . . . . OYiKyBaHI BX1JIHI TPOIIOBI
KIB Ha JaTy OLHKY. [licis nepBicHOro HOTOKH
BU3HAHHS MOIAJIBIIA OLIIHKA JIe0iTOp-
CBKOI 3200prOBAHOCTI BiZIOYBA€ThCS 32
aMOPTH30BAHOIO BaPTICTIO.
IlepBicHa oriHKa ITOTOYHUX 3000B’5I- .
., . KonTpakTtHi ymoBH,
. 3aHb 3/IMCHIOETHCS 38 BAPTICTIO I10- . .
[loTouni . B . WMOBIPHICTh TIOTAIIEHHS,
ramenHs. [loganpina oriHka moTo4- UTpaTHUU

30008’ 13aHHSA

HUX 30008’ s13aHb 3MIUCHIOETHCS 3a
aMOPTH30BaHOIO cOOIBAPTICTIO.

OUiKyBaHi BUXiJHI
IPOIIIOBI IOTOKU

5.2. PiBens iepapxii cnpaBeInBoi BapTOCTi, 10 IKOT0 HAJIEXKATH OI[IHKHU CNPaBeIJIMBOI BAPTOCTI

muc. epH.
Kuacu akTuBiB T2 1 piBenb 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 110 MaIOTH (Ti, 1110 HE MAKOTH (Ti, 110 HE MaKOTh v
OLliHEHMX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBaHb i He € cproro
CIIpaBeAJINBOIO CIIOCTEPEeKYBaHI) CIIOCTEPEKYBAHI) | CIOCTepPeKYBAHUMH)

BapTiCTIO 2025 2025 2025 2025 2025 2025 2025 2025
JaTa ouminku 30.09.25 | 15.05.25 | 30.09.25 | 15.05.25 | 30.09.25 | 15.05.25 | 30.09.25 | 15.05.25
JlebiTopchka

3a00pProBaHICTh 32
2 1 2
BUJaHUMHN
aBaHCaMU
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5.3. Inmi po3kpurTs, mo BuMaraTbcsas MC®3 13 «OuiHka cnpaBeainBoi BapToCTi»

CripaBeyiiBa BapTicTh (piHAaHCOBUX IHCTPYMEHTIB B IOPIiBHSIHHI 3 iX 0aJaHCOBOIO BapTiCTIO

MUC. pH.
KJjiacu akTHBIB Ta 3060B’13aHb, Banancosa BapricTh Cnpasenmusa BapTicTb
OIliHEHHX 3a CMPaBeAJIUBOIO BapTiCTIO 2025 2025 2025 2025
JlaTa oumiHkH 30.09.25 15.05.25 30.09.25 15.05.25
JlebiTopchka 3a00proBaHiCTh 3a 2 1 2 1
BUJIAaHUMH aBaHCAMH
I'pomi Ta ix ekBiBaIeHTH 9989 10 000 9989 10 000

KepiBuuirreo Komnanii BBakae, 10 HaBEICHI PO3KPHUTTS IMOAO 3aCTOCYBaHHS CIPaBEUIMBOI BapTOCTI €
JIOCTAaTHIMH, 1 He BBaXKa€, MO 3a MeXamu (DiHAHCOBOI 3BITHOCTI 3aIMINMIACH Oyab-fKa CyTTeBa iHQOpMAIis
IIO/I0 3aCTOCYBAaHHSI CIIPAaBEUIMBOI BapTOCTi, SIKa MOXE OYTH KOPHUCHOIO ISl KOpHCTyBadiB (piHaHCOBOI
3BITHOCTI.

6. Po3kpurrs indopmanii, mo migTBepaKye cTarTti nogaHi y pinancoBux 3BiTax

[opiBHsnpHA iH(OpMAaIisI 32 aHATOTIYHUN TIepioA BiACYyTHs, ToMy 1o POHA € HOBOCTBOPEHUM, JaTa
BHECEHHS BIZIOMOCTEH MPO 1HCTUTYT CHUIBHOTO 1HBECTYBaHHS N0 €IMHOTO JEp)KaBHOTO PEECTPY 1HCTUTYTIB
crinpHOTO iHBecTyBaHHS Ne 01752 Bin 26.05.2025 poky.

6.1. AxminicTpaTuBHi BUTpaTH MUC.2PH.
ARMIRICTPATHEHRT BHTPATH 15.05.2025 -30.09.2025
Bunaroposa xommaHii 3 ynpaBiIiHHS aKTHBaMHU 3

Bunaropona ayauropy 43

Bunaropona nemno3utapito 30

[ocmyru HOTapiyca 24

[ocmyru openin 14

Burparu nos’s3aHi i3 3a0e3Me4eHHIM isTHHOCTI 195

Ycboro 3a po3aijiom agMiHicTpaTHBHI BUTPaTH 309

6.2. dinaHcoBi 10X0/AM Ta BUTPATH MUC.2PH.
Twi dinancosi roxonn 15.05.2025 -30.09.2025
Jloxiz BiJ BIICOTKIB I10 JICTIO3MTY/ HA 3aJIMIIIOK KOIITIB HA PaxXyHKY y OaHKY 283

BigcoTku mo 1oroBopax BiCOTKOBOI MMO3UKH -

AMopTH3allis HapaxOBaHOTO JTUCKOHTY -

Ycboro 3a po3aiziom ginancosi qoxoaun 283

®dinaHCcoBi BUTpaTH 15.05.2025 -30.09.2025
JIMCKOHT 3a IOTOBOpaMHU MO3UKH -

Ycboro 3a po3aijiom ¢inaHcoBi BUTpaTu -

6.3. I'poioBi KomTH Ta iX eKBiBAJIEHTH

Cranom Ha 30.09.2025 p. Ha MOTOYHOMY Ta JIEIO3UTHOMY PaxyHKax OaHKy OOJIIKOBYIOTHCS 32 HOMIHAIBEHOIO
BapTICTIO IPOIIOBI KOIITH Ha cymy 9 989 tuc. rpH.:
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e morouHui paxyHok Biakpuro y Oanky AT «YHIBEPCAJI BAHK» 3amuiok rpomoBux komTiB — 9 989
THC. TPH.

3a maHUMU pEHTHUHTY HAIIHOCTI OaHKIB, IO 3iMCHIOETHCS PEUTUHTOBUM areéHTCTBOM, SIKE BHECEHE
no JlepkaBHOTO peecTpy ymoBHOBaKeHHX pedTHHroBux areHTcTB HKIIIDP, OGanku MarTh
KpPEeIUTHHUIA peUTHHT cTabinbHoro piBHs (1. 7.4.1 IIpumiTok).

6.4. lebiTopcska 3a00proBanicTb

Crpykrypa aebitopcrkoi 3aboproBarocti cranoM Ha 30.09.2025 poxky:

TUC. 2PH.
JlebGiTopchbka 3a00proBaHicTh 30.09.2025 15.05.2025
JlebiTopchka 3a00proBaHICTh 32 BUIAHIUMH aBaHCAMHU 2 -

Ycboro 3a po3aijiom AediTopcbka 3a00proBaHicTs 2 -

6.5. BiacHuii kamiraJ

JlepxasHa peectparis AT «3HBKI® «J[PAVIB» sk ropuanasoi ocobu Binbynack 15.05.2025 p., a po3mip
foro mouaTtkoBoro crarytHoro kamitany ckiagas 10 000 000,00 rpu., sxuit 15 tpaBHs 2025 poky MOBHICTIO
CIUTAYCHUH TPOLIOBHMHM KOLITAMH OJHOOCIOHMM 3aCHOBHMKOM TOBapMCTBa, TPOMAISHKOI YKpaiHu
3anyounnor FOmiero BacuniBaoto. [loyatkoBuit craryTHuiA KamiTan ToBaprcTBa MOAUICHUH Ha MPOCTi iIMEHHI
aKIii KOpIopaTuBHOTO iHBecTuIliHOro poHAy B KimbkocTi 10 000 000 mTyk, HOMiHAIBHA BapTICTh O/IHIET aKIIii
cknanae 1,00 rpuBHS.

Pimrenmsm yuacuuka Ne 5 AT «3HBKID «J[PAVIB» Bix 29.05.2025 poky 6y/10 MpHtHATO PillleHHS MpPo
30iIbIIEHHS cTaTyTHOTO Karitany Toapuctia Ha 280 000 000,00 rpH. (/IBicTi BiciMAECST MiIbHOHIB IPUBEHb
00 komifiok), mo ckxiamae 280 000 000 (/IBicti BiciMaecsT MiNbHOHIB) IITYK MPOCTUX IMEHHUX aKIii
KOPIOPATUBHOTO 1HBECTUIIIHHOTO ()OHY, HOMIHAIBHA BapTicTh OfHIET akmii cknanae 1,00 rpuBHSL.

Pimennam yuacuuka Ne 5 AT «3HBKI® «JIPAVIB» Bix 29.05.2025 poky 6y/10 NPHAHATO pillleHHS IO
nepeitmenyBanHs ToapuctBa Ha AT «3HBKI® «POJOJIT-IHBECT».

3apeectpoBanuii cratyTHud Kamitan craHoM Ha 30.09.2025 p. ckmagas 290 000 000,00 rpn. (Bicti
JIeB’THOCTO MiIbiOHIB rpuBeHb 00 KOMiHOK).

CTpyKTypa BIacHOTO KamiTany:

Muc. epH.
Biacumii kamiraiu 30.09.2025 15.05.2025
CraryTHHH Kamita 290 000 10 000
Heposnoainennii npuOyToK (HEMOKPUTHI 30UTOK) (26) (24)
Heomuayenuii kamitai (280 000) -

Ycboro 3a po3aijioM BJIACHHH KaIiTaJl 9974 9976
6.6. [ToTouni 3000B’s13aHHA i 3a0e3MeYeHHS
muc. epH.
IloTo4Hi 3000B’s13aHH | 3a0e3neYeHHSI 30.09.2025 15.05.2025

ITorouna kpenuTOpchbka 3a00prOBaHICTh 32 TOBAPH,

poboTu mociyru 17 24

Ycboro 3a po3aijioMm NoTo4Hi 3000B’A3aHb i

3a0e3meuyeHH 17 24
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[ToTouna kpeauTopchka 3a00PrOBaHICTh 3a TOBapH, POOOTH, MOCITYTH BKIOYAE: 14 THC. TPH. — MOCIYTH
openau 3rigHo poroBopy NelO7 Bix 25.06.2025p., 3 THC. TPH. - OCIYT'H KOMIIAHii 3 YIPaBIiHHSI aKTUBAMH 3T1JHO
noroBopy Ne 6/2025-P/KI® Bix 26.06.2025 poky.

[IpocTpouena 3a0oproBanicts y DoHII BIACYTHSI.

7. Po3kpurTs inmoi indgopmanii
7.1 YMoBHi 3000B'13aHHA
7.1.1. Cyoosi nozosu

[Iporu ®onHxy HEMaE CyJOBUX MO30BIB.

7.1.2. Onooamkysanusn

Bracniiok HasBHOCTI B YKpaiHCEKOMY MTOJIATKOBOMY 3aKOHOJIABCTBI IMOJI0OXKEHB, SIKi JJO3BOJSIOThH OLTBII HiXk
ONVH BapiaHT TIyYMA4yeHHS, a TAaKOX dYepe3 MPaKTHKY, IO CKJajacsi B HECTaOLIbHOMY E€KOHOMIYHOMY
CEPEIOBHILI, 32 SKOI [TOJATKOBI OPraHU JOBUIBHO TIyMayaTh acleKTH €KOHOMIUHOI JisUTLHOCTI, y pasi, SKIIO
MOJIaTKOBI OTPaHM MiJaayTh CyMHIBY II€BHE TIyMadeHHS, 3aCHOBAaHE Ha OIIIHII KEPIBHHUIITBA €KOHOMIYHOI
nistibHOCTI Doy, IMOBIpHO, 1110 DOH 3MYyIIICHHIA Oy e CIUIATUTH JTOJIATKOBI OJaTKH, mTpadu Ta neHi. Taka
HEBU3HAYEHICTh MOXKE BIUIMHYTH Ha BApTICTh (JiHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH i 3HEI[IHEHHS, a
TAaKOX Ha PUHKOBHH piBeHb WiH Ha yromu. Ha nymky kepiBHunrBa KommaHii cruiaTMB yci MOAaTKH, TOMY
¢iHaHCOBa 3BITHICTP HE MICTHTH PE3epBiB ITiJ MONATKOBI 30UTKH. [l0#aTKOBI 3BiTH MOXYTh MEpErIsaaTrcs
BiJIIOBITHUMH TIOAATKOBUMH OPraHaMU MPOTITOM TPhOX POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoeanocmi ma iHwux QiHancosux aKkmueie

Bracnimok cwuryarii, sfka ckiranach B EKOHOMII YKpaiHH, a TakoX SK pe3yibTaT EKOHOMIYHOI
HEeCcTaOUTBPHOCTI, IO CKIalach Ha JAaTy OalaHCy, iCHye WMOBIpHICTH TOTO, IO aKTHBU HE 3MOXYTh OyTH
pealti3oBaHi 3a IXHbOIO 0aJaHCOBOIO BapTICTIO B X0/l 3BUYANHOI AistTbHOCTI DOHTY.

CrymiHb MOBEpHEHHS aKTUBIB y 3HAYHIN Mipi 3aJIeKUTh Bii €PEKTUBHOCTI 3aXOJIiB, sSIKi 3HAXOJSTHCS 032
30HOI0 KoHTpomo @Ponay. CrymiHb noBepHEHHs [e0iTopcbkoi 3aboproBanocti PoHAY BH3HAYAETHCS HA
mijicraBi oOcTaBuH Ta iHpopMallii, siki HasBHI Ha 1aTy OanaHCy.

7.2. Po3kpurTs indopmanii mpo noB's3aHi cTopoHu
o nos's3aHux cTOpiH 200 oneparliii 3 MOB'I3aHUMH CTOPOHAMH HaJIeXkKaTh:

® ITiIMMPUEMCTBA, SKI TPSAMO ab0 OMOCEPEIKOBAHO KOHTPOJIIOIOTH a00 1mepe0yBaroTh il KOHTPOJIeM, abo %k
niepeOyBarOTh iJl CITUILHUM KOHTPOJIEM pa3oM 3 DoHoM;

e acoIriiioBaHi KOMITaHii;

® CIIUTHHI MiANPUEMCTBA, Y SKUX DOHIT € KOHTPOIIOIYNM YIaCHUKOM;
® YJICHH NIPOBIJIHOTO YIPaBIiHCHKOTO TiepcoHary DoHuy;

® OJTU3BKI poJTUdi 0COOM, 3a3HAYEHOI BUIIIE;

® KOMIIaHil, 1110 KOHTPOJIIOITh POH/I, a00 3/IHCHIOIOTh CYTTEBHM BIUIUB, a00 MarOTh CYTTEBUM BiJICOTOK
ronociB y ®onxi;

® [IpOrpaMu BUILIAT IO 3aKiHYEHHI TPYJOBOi MisUTbHOCTI mpamniBHHKIB PoHmy abo Oyab-SKOTo 1HIIOTO
cy0'eKTa TOCIIOapIOBaHHs, SIKUH € MOB'A3aHOI0 CTOPOHOI0 DOHIY.

Iepenik nos's3anux 0ci6 onay cranom Ha 30.09.2025 poky :

1. Munikan Mapis FOpiieaa — ['onmoBa Harnsnosoi paju.
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2. Jliotuii Bacwis Isanosiy — Unen HarmsiioBoi paau.

3. JTIrora Ipuna fpocnasiBaa — Unen HarnsmoBoi paau.

4. Jlrotmit SIpocnaB BacunpoBrd, aupektop Ta kinmneBuit oeredimiap [IpAT «[IPIHKOM».

5. 3ene3 Hanist bornanisHa, ronoBauii Oyxranrep kommanii 3 ynpasninas aktuBamu [IpAT « [ TPIHKOM».

6. [TIPAT «ITPIHKOM», xox 3a €/IPIIOY 20542223, kommaHis 3 yIpaBIiHHS aKTHBaMH.
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14.02.1997
POy

7.3. Hini Ta mosiTukyn ynpapiainHs GpiHaHCOBUMH PU3UKAMU

YrpaBiiHHA pHU3UKAMH Ma€ MEpIIOYeproBe 3HA4YEHHS Ui BeaeHHs OizHecy DOHIY 1 € BaJIMBUM
eneMeHToM ii misutbHOCTI. llojiTWKa ympaBiiHHS pU3WKAMU CKOHIICHTPOBAaHA Ha HemnepeadadyBaHOCTI
(hiHAaHCOBHMX PWHKIB 1 HAI[UICHA HAa MiHIMI3aIlif0 OTEHIIITHOTO HETaTHBHOTO BIUIMBY Ha (piHAHCOBI TTOKA3HUKH
®onny. OnepaTuBHUN 1 IOPUIUYHUN KOHTPOJIhL Ma€ Ha MeTi 3a0e3nedyBaTH HaleKHE (YHKI[IOHYBaHHS
BHYTPIIIHBOI TOJITHKH Ta MPOIIEIyp 3 METOI0 MiHIMI3allii OTepaiifHuX 1 OPUANIHIX PU3HKIB.

KepiBaunreo Kommanii Bu3Hae, mo misuibHICTs POHOY TOB’s3aHa 3 (hiHAHCOBUMH PHU3UKaMHU 1 BapTiCTh
YUCTUX AKTUBIB y HECTabIIbHOMY PHHKOBOMY CEpENOBHIII MOXE CYTTEBO 3MIHUTHCH YHACTIJOK BIUIUBY
Ccy0’€KTHBHUX YMHHHKIB Ta 00’ €KTHBHUX YMHHHKIB, BIPOTIAHICTH 1 HANIPSIMOK BIUIMBY SKHX 3a37aJIETib TOYHO
nepea0avynuT HeMOXKINBO. [0 Takux (piHAHCOBUX PU3WKIB BiJHECCHO KPEIUTHHN PU3WK, PUHKOBHIA PU3UK Ta
PU3HUK JIKBITHOCTI.

[omiThka 3 ympaBiiHHS pU3WKaM{ OpPiEHTOBaHA Ha BH3HAUYCHHS, aHANI3 1 YIIPABIIHHS PU3UKAMH, 3 SKUMHU
ctukaetbest @OHI, HA BCTAHOBIICHHS KOHTPOIIO 332 PU3UKAMH, a TaKOX IMOCTIHHHWI MOHITOPWHT 3a piBHEM

PU3HKIB, JOTPUMAaHHSIM BCTAHOBJICHUX OOMEKEHb Ta MOJIITUKU YIIPABIIHHS PU3HKAMIL.

VYnpaBmiHHS pU3HKaMu KepiBHUITBOM KommaHii 30iiICHIOETBCS HA OCHOBI PO3YMiHHS IPUYMH BUHUKHEHHS
PU3UKY, KIJBKICHOI OIIIHKM HOTO MOXIIMBOTO BIUIMBY Ha BapTICTh YHCTUX AaKTHBIB Ta 3aCTOCYBaHHSA
THCTPYMEHTaPI0 MO0 HOTO MOM’ SIKIIICHHS.

7.3.1. Kpeoummnuii puzux

KpeauTHuidl pusMk — pU3MK TOTO, II0 OJHA CTOPOHA KOHTPAKTy MPO (hiHAHCOBUI IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’si3aHH 1 11e Oy/ie MPUYMHOI BHHHUKHEHHs (DiHaHCOBOTO 30MTKY iHINOI cTopoHU. KpenuTHuit
pPU3MK TMpPUTAMaHHWH TakuM (IHAHCOBUM I1HCTPYMEHTaM, SK TIOTOYHI Ta JEMO3UTHI paxyHKH B OaHKax,

obmirarii, ne6iTopchka 3a00proBaHICTh (B T.Y. MMO3UKH).

OCHOBHHM METOJIOM OIIIHKH KpeIWTHHX pu3uKiB DOHIY € OIliHKa KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB,
JUIS 4OTO BUKOPHCTOBYIOTHCS KPEIWTHI pPEeHTHMHTH Ta Oyab-sKa iHIIA JocTynHa iH(opmamis MmoAo iX
CIIPOMOKHOCTI BUKOHYBaTH OOpPIroBi 3000B’13aHHSI.

Lo00 epowiosux Kowimis Ha NOMOYHUX PAXYHKAX

[Ipu BU3HAYEHHI pPiBHSA KPEAUTHOTO PU3UKY (DiIHAHCOBOTO aKTHWBY Yy BUIJIS/I €KBIBAICHTIB TPOIIOBUX
KOIIITIB, PO3MIIIEHUX Ha JCMO3UTHUX paxyHKax B OaHKy OyayTh BpaxoBaHi, B mepury uepry, nani HBY.
BiamoBigHO 10 mHUX JaHUX CKIAMAIOTHCS PEHTHHTH OaHKIB. 3a JaHUMU PEHTHHTY HAJIMHOCTI OaHKiB, IO
3JIIHCHIOETHCS PEHTHHTOBUM areHTCTBOM, SIKE BHEceHe JIo J[epyKaBHOTO PeeCTpy YIIOBHOBAKEHUX PEUTHHIOBUX
arearcts HKIII®P. 3a nanvmu pedTuHTy HamiliHOCTI OAHKIB, IO 3MIHCHIOETHCS PEUTHHTOBUM areéHTCTBOM
TOB «Kpenut-Peittunr», ske BHeceHe M0 JlepkaBHOTO pEECTPY YMOBHOBKEHHUX PEUTHHTOBHX areHTCTB
HKUII®P 6ank Mae KpeIUTHUN PEUTUHT POTHO3 — HETaTUBHUH.

Kon 3a KOpuanuna . d:xepeo
Ha3sga 6anky €IPIIOY M®O anpeca PeitTunr
AT M. KuiB, By . R
«YHIBEPCAJI | 21133352 | 322001 | Asrosasoncek | UaAAA https'”/‘l’r‘;‘;‘;""hﬁgfg:t /rz"";'/g%'“a/ ua
BAHK» a, 54/19 _history

L]ooo nosux

Cranom Ha 30.09.2025 p. B aktuBax @oH1y He 00JIKOBYBAINCH BiJICOTKOBI ITO3HKH.
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7.3.2. Punxosuit pusux

PuHKOBHH PH3MK — L€ PU3MK TOrO, LIO CHpaBeIMBa BapTiCTb a00 MalOyTHI TpOIIOBI MOTOKH BiJ

(iHAHCOBOI'O 1HCTPYMEHTa KOJHMBATHMYThCS BHACIJIOK 3MiH PHMHKOBUX IIiH. PUHKOBHHM PH3UK OXOILIIOE TPH
TUNH PU3UKY: HIIUHA IHOBHH PHU3MK, BAIOTHHH PU3UK Ta BiACOTKOBUI pU3WK. PUHKOBHMH pHU3MK BHHHKAE Y
3B’SI3Ky 3 pHU3UKaMU 30WUTKIB, 3yMOBJICHMX KOJWBAaHHSIMH I[iH Ha aKxilii, Bi/ICOTKOBHX CTaBOK Ta BAIFOTHUX
KypciB. QoHA HapaKaTUMEThCS Ha PUHKOBI PU3MKH Yy 3B’A3KYy 3 IHBECTHULISIMH B akuii, oOmiramii Ta iHmn
(hiHAHCOBI IHCTPYMEHTH.

IHmMi# WiHOBWH PHU3WK — 1€ PU3HWK TOTO, IO CIIpaBe/IMBa BapTicTh a0 MailOyTHI TPOIIOBI MOTOKH Bij
¢iHaHCOBOTO IHCTpYMEHTa KOJIHMBATUMYTbCS BHACTINOK 3MiH PHUHKOBUX IiH (OKpIM THX, IO BHHHUKAIOTh
YHACIHIZIOK BiJICOTKOBOTO PH3UKYy YH BaJIOTHOTO PHU3WKY), HE3aJeKHO BiJl TOTO, UM CHPUYMHEHI BOHH
YMHHUKaMH, XapaKTepHUMH ISl OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo MOro eMiTeHTa, Ui YUHHUKAMH, 110
BIUTMBAIOTH Ha BCI MOI0HI (DiHAHCOBI IHCTPYMEHTH, 3 IKFMH 3/[IHCHIOIOTHCS OIeparlii Ha puHKY.

OCHOBHAM METOJOM OIlIHKH ITIHOBOTO PH3HWKY € aHamui3 4gyrTimBocTi. Cepen MeTOAIB TOM’ SKIICHHS
iHOBOro pm3uKy KommaHisi BUKOpPHUCTOBY€E AMBepcH(iKalilo aKTUBIB Ta JOTPUMAaHHS JIMITiB Ha BKJIQJICHHS B
akii Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 HEPIKCOBAaHUM MPHOYTKOM.

BamoTHuil pH3WK — 1i¢ PH3WK TOTO, IO CIpaBeliiBa BapTicTh ab0 MaiiOyTHI TpOIIOBI TMOTOKH Bif

(iHAaHCOBOTO 1HCTPYMEHTY KOJUBATHMYTHCS BHACHIJOK 3MiH BATIOTHUX KypciB. DoH omepaliil 3 iHO3eMHOIO
BAJIIOTOIO HE MTPOBOAMIIO.

BincoTkoBHiA pU3HMK — II¢ PU3UK TOTO, IO CIpaBeINBa BapTiCTh a00 MalOyTHI I'pOIIOBI MOTOKH Bif

(iHAaHCOBOTO IHCTPYMEHTAa KOJNMBATUMYTHCS BHACHIJOK 3MiH PHHKOBHUX BIJICOTKOBHUX CTaBOK. KepiBHHIITBO
Kommnanii ycBimoMITioe, o BiJICOTKOBI CTaBKA MOXKYTh 3MIHIOBATHCH i1 II¢ BIUTMBaTUME SK Ha noxoau DoHTy,
TakK 1 Ha CTIpaBe]IMBY BapTiCTh YNCTUX aKTHBIB.

Jnsi OIIHKM MOXIIMBHX KOJMBaHb BiZICOTKOBUX CTaBOK KoMmaHis BHKOPHUCTOBYBAJO iCTOPHYHY
BOJIATWJIBHICTH BIJICOTKOBHX CTaBOK 3a CTPOKOBHMH Jemo3utaMu (10 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpuroaHeHo iHopmMariero HBY.

Kommanisi BU3Ha€e, M0 OOIPYHTOBAHO MOXIIMBHM € KOJMBAHHS PUHKOBHX CTaBOK Ha +2.0 mpoleHTHHX
nyHkTH. [IpoBeneHmii aHaii3 YyTIMBOCTI 3aCHOBaHWI Ha TPWITYIIEHHI, IO BCi iHIIN MapaMeTpH, 30Kpema
BaJIFOTHUI KYpC, 3JIMIIATUMYThCSI HE3MIHHUMH, 1 IIOKA3y€ MOXJIMBUN BILIMB 3MiHHU BiJICOTKOBHX CTaBoK Ha 2,0

NPOLIEHTHHUX ITyHKTH Ha BapTiCTh YUCTUX aKTUBIB DOHIY.

MosxivBa 3MiHa CIIpaBeIIMBOI BapTOCTi OOproBux (hiHAHCOBHX IHCTPYMEHTIB 3 ()iKCOBAHOIO BiJICOTKOBOIO
CTaBKOI0 PO3paxoBaHa K PI3HUIS MiXK JUCKOHTOBAaHMMH TPONIOBUMH IMOTOKaMHU 3a JIIIOYOI0 CTAaBKOI Ta
JMCKOHTOBAaHMMH TPOLIOBMMH TIOTOKAaMH Yy pa3i 3MiHM BIJICOTKOBOI CTaBKH 32 KOXXHUM (DiHAaHCOBUM

IHCTPYMEHTOM.

1.3.3. Pusuk nikeionocmi

Pu3uK MKBITHOCTI — pU3MK TOTO, 1110 DOH MaTUME TPYIHOII ITPH BUKOHAHHI 3000B’s13aHb, [TOB’sI3aHUX 13
(iHaHCOBMMHU 3000B’S3aHHSMHU, IO TIOTAMIAIOTHCS MUIIXOM IIOCTAaBKM TPOIIOBUX KOINTIB ab0 iHIIOTO
¢inancoBoro aktuBy. KoMmaHist 37iiiCHIOE KOHTPOJIb JTIKBIHOCTI IIJISIXOM TUIAHYBaHHS TOTOYHOT JIIKBIJTHOCTI.
Kommnaniss ananizye TepMiHM IUJIaTeXiB, SKi TOB'I3aHi 3 Je0IiTOPCHKOIO 3a00proBaHICTIO Ta i1HIIUMHU
(iIHAHCOBMMHU aKTHBaMH, 3000B’S3aHHSAMH, a TaKOX MPOrHO3HI MOTOKHM T'POIIOBUX KOIITIB BiJi OMepaliiiiHol

JISIIBHOCTI.

[ndopmaris moao 30608'13anp ©oHIY B pO3pi3i CTPOKIB MOralieHHs MPeACcTaBlIeHa HACTYTHUM YHHOM:
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MUC.2pH.

Bin 1 Bin 3 Bin .
Jdo 1 . Y Biabuie
30 Bepecusi 2025 poky . Micsins 10 | MicsiiB 10 |1 poky 10 . | Beboro
Micans L . 5 pokiB
3 micauiB | 1 poky 5 pokiB
TlotouHa kpenuTopchbka
3a00proBaHiCTh 3a TOBapH, poOOTH, 6 11 - - - 17
HOCITYTH
Ycboro 3a po3iijiom 6 11 - — — 17
Ho1 .Bm ! . Bm.3 Bin 1 Biabme
15 TpaBus 2025 poky . Micsils 10 | MicsiIiB 10 | poKy 10 . | Beboro
Micsans L . 5 pokiB
3 micauiB | 1 poky 5 pokiB
[ToTo4Ha KpeauTOpChKa
3a00proBaHiCTh 3a TOBAPH, POOOTH, 24 — - — — 24
HOCITYTH
Ycboro 3a po3aijiom 24 - - - - 24

7.4. YnpasBJiHHS KamiTajaom

Kommanisi po3risinae ynpaBiliHHS KammiTaloM SK CUCTEMY IMPHHIMIIB Ta METOIIB po3poOKH i peamizamii
YIPaBIiHCHKUX DIllIEHb, TOB'I3aHUX 3 ONTHMAaJIbHUM (DOPMYBAaHHSAM KaliTady 3 Pi3HOMaHITHUX JDKEpel, a
TakoX 3a0e3nedeHHsIM epeKTUBHOTO HOro BUKOPHUCTaHHS y AisuibHOCTI @oHmy. KitouoBi muTaHHS Ta MOTOYHI
pIlIeHHs, 10 BIUTMBAIOTH HA 00CSAT 1 CTPYKTYpY KalliTally, a TAKOX JHKepena Horo popMyBaHHS, PO3TIISIAIOTHCS
YIPaBIiHCHKUM MEepCcoHarIoM. MexaHi3M yIpaBiliHHS KaliTajaoM Iepeadadae 4iTKy MOCTaHOBKY IiJieH 1 3aBIaHb
YIpaBIiHHS KaIliTaIOM, & TAKOX KOHTPOJb 32 iX JOTPUMaHHIM Yy 3BITHOMY TEPiOAi; yIOCKOHAIEHHS METOINKH
BU3HAUCHHsSI M aHalli3y BUKOPUCTAHHS YyCiX BUAIB KamiTaly; pO3pOOJICHHs 3arajbHOI CTpaTerii ympaBlliHHS
KaIliTaJaoM.

VYnpaBniHCEKHUI TEPCOHAN 3A1HCHIOE OIS CTPYKTYPH KaliTaly Ha KiHellb KO>KHOTO 3BiTHOTO nepioay. [lpu
[BOMY TIPOBOJIMTHCSI aHANI3 BapTOCTI KamiTany, HOro CTPyKTypa Ta MOXJIUBI pu3nku. Ha OcHOBI oTpuMaHHX
BUCHOBKIB KoMIaHisi 3[IiHCHIOE peryiroBaHHS KamiTaly NUISIXOM 3ay4eHHS JOJaTKOBOTO Kammitaixy ado
¢biHaHCYBaHHS, a TaKOXX BUIUIATH IMBIJCHIIB Ta TOTAlICHHS iCHYIOUMX Mo3uK. DOHI MOXKe 37ilicHIOBaTH
peryJiloBaHHs KamiTaly ULUIIXOM 3MiHM CTPYKTypd Kamitany. CucremMa YNOpaBiIiHHA KalliTaloM MOXe
KOPUTYBATHCh 3 YPaxyBaHHSIM 3MiH B ONepaliiHOMy CepeIOBHIII, TEHCHIIIIX PHHKY 200 CTpaTeTii pO3BUTKY.

VYnpasninas kamitanom QoHIY CIPSIMOBAHO HA TIOCATHEHHS HACTYITHHX IITEH:

® 30eperTu CIPOMOXKHICTh DOHTY IPOJOBKYBATH CBOKO MisUTLHICTh TaK, [00 BOHO 1 Hajaji 3a0e31euyBalio
JOXiJ U1 ydacHUKIB POH/Ty Ta BUILIATH iHIIUM 3aI[iKaBJIEHUM CTOPOHAM;

 320e3MeunTH HaJIeKHUI MpUOYTOK ydyacHuKkam OHIy 3aB/ISKH BCTAHOBICHHIO LiH Ha mociayru Doxuy,
IO BIJIMOBIJJAIOTH PiBHIO PU3HKY;

® IOTPUIMaHHS BHMOT JIO KalliTajy, BCTAHOBJEHUX pEryJsITopoM, 1 3abesmedeHHs 3maTHocTi Donmy
(GyHKLIOHYBaTH B IKOCTI Oe3nepepBHOro aitoyoro onmy.

Kommanist BBakae, 10 3arajibHa cymMa KarmiTaly, yIpaBiliHHs SKHM 301HCHIOETbCS, TOPIBHIOE CyMi KalliTaly,
BiJJ0OpakeHOTO B OaslaHCi.

Cknaz BIacHoro Kamitary Ha aty ¢ginancoBoi 3BiTHocTi 9 974 TuC. IpH.:
- 3apeectpoBanwmii kamitan 290 000 Tuc. rpH.
- Heposnoainenuit npudyTok (Henokputuii 30uToK) (26)tuc. rpa

- Heommauennii xamitan (280 000) Twc. rpH.
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7.5. Honii micas banancy

Mix maToro CKIalaHHS Ta 3aTBEP/PKCHHS (hiHAHCOBOI 3BITHOCTI JKOJHUX TOJIiH, SKi O MOTJIU BIUTMHYTH Ha
MOKa3HUKU (hiIHAHCOBOI 3BITHOCTI Ta €EKOHOMIUHI PIllICHHS KOPUCTYBayiB, HE Bi0YyBaIoCs.

HupexTop S1. B. JTrotuit
l'onoBuuii 6yxrantep H.b. 3enes

M.II.
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