[Ipumitku 10 piHaHcoBOI 3BiTHOCTI 32 piK, 10 3akiHuuBcs 31 rpyans 2021 poky
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IToBHE HaliMEHyBaHHS

Micre3HaxomKeHHs

2. 3araibHa ocHOBa (popmyBaHHSI (iHAHCOBOI 3BITHOCTI
2.1. locToBipHe nogaHHs Ta BianoBignicr MC®3

dinancosa 3BiTHICTh POHIY € (hiHAHCOBOI 3BITHICTIO 3arajbHOrO NMPHU3HAYCHHS, sika chopmoBaHa 3
METOI0 JIOCTOBIPHO MOAAaHHS (JiHAHCOBOTO CTaHy, (JiHAHCOBUX PE3YJbTATIB MisITFHOCTI Ta TPOIIOBHUX TOTOKIB
®onpy 11 3a10BONICHHS iH(OpMaliiHUX MOTped MIMPOKOro Kojia KOPHCTYBadiB NMPH MPUHHATTI HAMH
€KOHOMIYHUX PillleHb.

KonnenryansHoto ocHOBOXO (hiHarcoBoi 3BiTHOCTI DoHAa 3a mepion 3 01 ciuas 2021 p. mo 31 rpynHs
2021 poky, € MixkHapojHi ctannapté ginancoBoi 3BiTHOCTI (MC®3), BKItoUaroun MiXKHApOHI CTaHIAPTH
Oyxrantepcekoro ob6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Papmoro 3 MixHapogHux
cTaHgapTiB Oyxranrepcekoro otuiky (PMCBO), mo odiuiliHo onpuirogHeHHI Ha BeO-caiiti MiHicTepcTBa
¢inanciB Ykpainu.

[Migroropnena KommaHieto (hiHaHCOBa 3BITHICTH YiTKO Ta 0€3 OyAb-KHX 3aCTEPEXKEHb BIAMOBITA€ BCIM
BuMoraM unHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHUX PMCBO, noTpumaHHs SKUX 3a0e31euye JOCTOBIPHE
nojganHs iHpopmanii B (iHaHCOBIH 3BITHOCTI, a came, AOPEYHOI, JOCTOBIpPHOI, 3iCTaBHOI Ta 3pO3yMisoi
iHpopMmaIlii.

I[lpu dopmyBanHi ¢iHaHcoBoi 3BiTHOCTI @DOHIY KepyBajocs TaKOK BHMOTaMH HaIllOHAJIBHUX
3aKOHOJABYMX T4 HOPMATHUBHMX aKTiB IOJ0 OpraHi3auii i BeJEHHS OyXrajaTepcbKOro oOINIKY Ta CKIaJaHHsI
(iHaHCOBOT 3BITHOCTI B YKpaiHi, siki He npoTupivark Bumoram MCO3.

Bpaxosyroun nosioxxenns . B85A, . 27 i m. 31 MC®3 10 «KoHcoigoBana ¢iHaHCOBa 3BITHICTEY DoH
€ IHBECTHLIIHHIM CY0’ €KTOM TOCIIOIapIOBaHHS 1 HE KOHCOIIIAYE (DiHAHCOBY 3BITHICTb.



2.2. MC®3, siki npuiinsTi, aje uie He HA0yJM YMHHOCTI

MC®3 ta npaBku 0 HUX

OCHOBHI BUMOT'H

EdexrrBHa
nata

MCBO 16 «OcHoBHI
3aco0m»

[orounoro penakmiero m.17 IAS 16 mepenbadeHo, mo 10 MepBiCHOI BapTOCTi
00’€eKTa OCHOBHHX 3ac00iB BKJIIOUAIOTHCSI BUTPATH Ha TEPEBIpKYy aKTHBY, 3MEHIIEHI
Ha CyMy YHCTHX HaJIXOMKEHb BiI MNpOJaxy BHPOOIB, BHPOOIEHHX Yy TpoIieci
JOCTaBKH Ta IIepeBipKH akTHBY. Hampukmazx, BUTpaTH Ha TeCTyBaHHS OOJaIHAHHS
BKJIIOYAIOTHCS 10 MEPBICHOI BapTOCTi 3a MIHYycOM NPHOYTKY BiJ IIPOJAXKy 3pa3KiB,
OTPUMaHUX y HPOIECi TECTyBaHHsS, a BUTpaTH Ha BHUIPOOYBaHHS CBEPAJIOBUHU
BKJIIOYAIOTHCA 10 TIEPBICHOI BApTOCTI 3a MiHycOM HPUOYTKY BiJ MpoJaxy HapTH Ta
ra3y, 100yTHUX y pe3ynabTaTi BUIpOOyBaHHS cBepAsoBUHH. 3 1 ciuns 2022 poky
3a00pOHSETECS BUPAXOBYBAaTH 3 BapTOCTI OCHOBHHX 3ac0o0iB CyMH, OTpHUMaHi Bix
MpoJaXXy BHPOOJEHHX BHPOOIB B Iepiojiax, KOJIM KOMIIAHiSI TOTYye aKTHUB 1O
BHUKOPHCTAHHS 32 IpH3HaUYeHHSAM. HaToMicTh KOMIIaHis BU3HaBaTHME TaKy BUPYUKY
BiJl IPOJAXiB Ta BiIIOBIIHI BUTPATH Yy CKIai IPUOYTKY 200 30HTKY.

01 ciuns
2022 poky

MCBO 37 «3abe3neucHHs,
HenepeadadeHi
3000B’s13aHHS Ta
Herepea0aveHi aKTUBUY

[Motounoto pemaxmiero 1. 68 IAS 37 He yTouHIOETBCS, SIKi caMe BUTPATH CJIix OpaTti
JI0 yBard MpHU OLIHII BUTPAT HA BUKOHAHHS KOHTPAKTY 3 METOIO iieHTUIKaIi] ioro
0o0TsHKIMBOCTI. BHAcmimok 1poro icHye po30LKHICTH y METOJMKAaX BpaxyBaHHA
BUTpAT, IO MPH3BOIUTH OO BiAMIiHHOCTEH y (iHAaHCOBil 3BITHOCTI KOMITaHiH, sIKi
MAaIOTh Y CBOiX MOPTQesix oOTsmxmuBi goroBopu. 3 1 ciuasg 2022 poky xo . 68 IAS
37 BHeceHO 3MIHHM, BHACIIJIOK SKHX BCTAQHOBJICHO, II0 BHTpPaTH HAa BUKOHAHHS
JOTOBOPY BKJIIOYAIOTh BHTPATH, sIKi O€3I0CepeHbO MOB'sI3aHi 3 MM JJOTOBOPOM, a
TAKOX:

(a) momaTkoBi BUTPATH Ha BUKOHAHHS LIFOTO JOTOBOPY, HAPHKIA[, IPSIMi BUTPAaTH
Ha OIUIaTy Ipalli Ta MaTepiany; i

(b) po3nozineHi iHOI BUTpaTH, O€3MOCEPEAHBO MOB'SI3aHI 3 BHKOHAHHAM JIOTOBODIB,
HapHUKIAA, PO3MOJIINICHYy YacTHHY BHTPAaT Ha aMOPTHU3AIlI0 00'€KTa OCHOBHUX
3ac00iB, [0 BUKOPHCTOBYETHCS IJIs1 BAKOHAHHS B YMCII 1HIINX Ta JAHOTO JOTOBODY.
[TonpaBky YTOYHIOIOTH, IO «BUTPATH HAa BHKOHAHHS JIOTOBOPY» SIBISIFOTH COOOIO
BUTpaTH, Oe3MocepeHbo IIOB'I3aHi 3 JOTOBOPOM - TOOTO HpsiMi Ta PO3MOIUICHI
BUTpPATH.

1 ciuns
2022 poky

[{opiuHi monpaBku B
MC®3 (2018-2020):
MC®3 (IFRS) 9
«®DiHaHCOBI THCTPYMEHTH»

[TompaBka mosicHIOE, SIKi KOMICii BpaxoBy€e KOMIIaHis, KOJH BOHA 3aCTOCOBYE TECT
«10 BigcoTkiB», mependauenuii mynkrom B3.3.6 IFRS 9 mns ouwinku Toro, 4m €
Monudikamis (piHAHCOBOTO IHCTPYMEHTY CYTTEBOIO 1 UM CJiJ MPHUITUHATH BH3HAHHA
¢inancoBoro 3000B's3aHHs. Tak, 3 1 ciunsg 2022 poky npu BU3HAYECHHI BEIUYUHH
BUIUIAT KOMICIifHOi BHHAropoay 3a BHpPaxyBaHHSAM OTPUMAaHOI KOMICIHHOT
BHHAropoJi¥ NO3NYAILHUK BPaxXOBYE TIJIbKH CYMH KOMICIHHOI BUHAropoju, BUILIaTa
a00 OTpHUMaHHS SIKMX TPOBAIMIMCSI MK LM IO3MYaITbHHKOM Ta BiANOBITHUM
KPEIUTOPOM, BKIIOYAIOYH KOMICIHHY BHMHAropojy, BHUIUIa4eHY BiI iMeHi OJIVWH
OJTHOTO.

ToOTo, xoMiciiiHa BHHAropona, 1o BKIIOYAe€Thbcd B «10-BiICOTKOBHID» TeCT MpH
MPUITUHEHHI BU3HAHHSA ()iHAHCOBUX 3000B'A3aHBb, BKIIOYAE TUTBKH BHHATOPOMY,
CITaUYeHe MDK ITO3MKOAABLEM 1 MO3MKOOTPHMYBaueM, BKJIIOYAIOYM BHHArOPOAY,
crutadyeHy abo OTpHMaHy BiJl IHIINX CTOPiH.

SIkmo 3aMiHa OJHOTO OOProBOTrO IHCTPYMEHTY Ha iHIIMI abo Moaubikamis #Horo
YMOB BifioOpakaeThcsi B 0ONIKy sIK HOTO IMOTalIeHHs, BCi TIOHECEeHI BHUTpaTH abo
BHUILIAY€Ha KOMicCiiiHa BHHAropoja BH3HAIOThCS SK YacTHHA NMPHUOYTKY abo 30UTKY
BiJl TOTaIlIEHHs BIiANOBIIHOTO GOproBoro 3000B's3aHHs. SIKIIO 3aMiHa OIHOTO
0OproBoro iHCTPYMEHTY Ha iHImmiA a00 MoanQiKallis Horo yMoOB He BitoOpakaeTbes
B OONIKy fK TOTAmIeHHS, TO Ha CyMy BCIX IIOHECEHHX BHTpaT ab0 BHILTAYEHOL
KOMICIHHOT BHHATOPOJIH KOPUTYETHCS OaTaHCOBA BAPTICTh BIATIOBIIHOTO GOProBOTO
3000B'A3aHHs, 1 1€ KOPHIYBaHHS aMOPTH3YETbCS MPOTATOM CTPOKY il
MO (DiKOBAHOTO 3000B'sI3aHHS, 110 3ATHIITHBCS.

1 ciuns
2022 poky

[lopiuni monpaBku B
MC®3 (2018-2020):
MC®3 (IFRS) 16
«Openga»

[TonpaBka CTOCYEThCS CTUMYJIIOIOUHX IUIATEXIB 3 OpeHIu. J[0 BHECEHHS IOMPaBOK
IO imocTpaTMBHOrO mpHkiaany 13 sk dvacTMHa (akTOpiB  BKIIFOYAIOCH
BIZIIIIKO/YBaHHS, IO CTOCYETHCS IOJIINIIEHh OPEHAOBAHOTO MaifHa, NPU IEOMY B
MIPUKJIAJi HEJAOCTATHHO YITKO OYJIO MpEICTABJICHMII BUCHOBOK IIPO T€, UM TaKe
BIIIIIKOXYBaHHS BiIIOBiIaTHMe BU3HAUYEHHIO CTUMYIy 10 opeHau. Haimpocrimmm
BUXOJIOM 3 icHyrouoi myranuHu Paga MCBO mpuifHsuta pimeHHS BUKIIOUUTH 3
UTIOCTPaTHBHOTO TIPHKIany 13 BIAIIKOMYBaHHS, IO CTOCYETHCS IIOJIIIIICHD
OpEeHIOBaHOTO MaifHa. BinTak, mompaBka yTO4HIOE iMIOCTpaTHBHUMA mpukmag Ne 13
10 MC®3 (IFRS) 16 nuisixom BHKIIOUSHHS NPUKIALy ypaXyBaHHS BiJIIIKOTXYBaHH,
OTPUMAHOTO OPEHIAapeM BiJ OPEHIOMABIS B SAKOCTI KOMIICHCAIll 3a MOHECCHI
BUTPATH Ha MOJINIICHHs 00'€KTa OPEH/IH.

Bincyras,
OCKLUIEKH
CTOCYETBCSI
JIUIIe
MPUKIIATY

MCBO 1 «Ilonanus
(inaHCcOBOT 3BITHOCTI»

INompasku pos'sicHo0TE kputepit y MCBO 1 mna xmacudixkarii 3000B's13aHHS SIK

JOBFOCTPOKOBOTO: BUMOTa 10 Cy0'€KTa TOCIIOJApIOBAHHS MAaTH IMPABO BiJIKIACTH

MOTaIIeHHS 3000B'13aHHS PUHAWMHI Ha 12 MiCSIiB MiC)Is 3BITHOTO MEPiOy.

CyTHICTb TIONPABOK:

® YTOYHEHO, IO 3000B'SI3aHHS KIACH(IKYETBCS SIK JIOBIOCTPOKOBE, SIKIIO Y
opraizarii € IpaBo BIACTPOUYMTH BPETyJIIOBAHHS 3000B'sI3aHHS IIOHAMMEHIIE Ha

01 ciuyns
2023 poky
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MC®3 ta npaBku 10 HUX

OCHOBHI BUMOTH

EdexruBra
Jara

12 wicsmiB, a MpaBo KOMMAHII Ha BIACTPOYKY PO3PAaXxyHKIB Mae ICHyBaTH Ha
KiHelb 3BITHOTO Hepiony;
o iacudikaiis 3aJeKUTh TIIBKU BiH HAsSBHOCTI TaKOTO TpaBa i HE 3aJCKHUTh BiJl
IMOBIPHOCTI TOTO, YW IUIaHy€ KOMIIAHisI CKOPUCTAaTHCA LM IIPaBOM - Ha
KJIacugikalio He BIUIMBAIOTh HAMIPU UM OYiKyBaHHS KEPiBHHUIITBA 1100 TOTO, YU
KOMIIaHisl peaizye CBOE MPaBO HA BIICTPOUKY PO3PaXyHKIB;
pO3’SICHEHHS BIUIMBY yMOB KpEOWTYBaHHS Ha KiacH(ikamilo - SKIIO IpaBo
BiZICTPOYUTH BPETYIIOBaHHS 3000B'sI3aHHS 3aJISKUTh BiJl BAKOHAHHS OpraHizalli€lo
MEBHUX YMOB, TO JIaHE MPaBO iCHYE Ha JaTy 3aKiHYEHHS 3BITHOTO MEpioNy TiNbKU
B TOMY BHIAJKy, SKIIO OpraHi3amis BHUKOHajJa IIi YMOBH Ha JaTy 3aKiHYEHHS
3BiTHOTO mepioy. OpraHi3amnis HOBMHHA BUKOHATH IIi YMOBH Ha JaTy 3aKiHYCHHS
3BITHOTO TIEpioNy, HaBiTh SKIIO TIIepeBipka IX BHKOHAHHS 3IIHCHIOETHCS
KPEIUTOPOM ITi3HIIIe; 1
® (yperyJiOBaHHS» BH3HAYAa€ThCAd SK IOTAICHHA 3000B'I3aHb TPOIIOBHMHU
KOILITAaMH, IHIIMMH pECypcaMHy, IIO0 HPEICTaBISIIOTE CO00I0 €KOHOMIYHI BHTOJIM,
a00 BIIACHMMH JOJEOBUMH IHCTPYMEHTAMH, Ki KIACH(IKYIOThCS K KalliTal.

MCBO 1 «Ilomanus
(iHaHCOBOT 3BITHOCTIY,
[IpakTu4Hi pexoMeHmamii
(IFRS PS) 2 «®opmyBaHHS
CYMXEHb PO CYTTEBICTh)

IlonpaBku BKIIIOYAIOTH:

3aMiHa BHMOT [0 KOMIIAHIH PO3KPHUBAaTH CBOi «OCHOBHI IOJIOKEHHS» OOIIKOBOL
momiTuku  (significant accounting policies) BHMOTOI pPO3KPHBAaTH «CYTTEBI
MOJIOXKEHH:» 00JiKoBO1 momiTHkH (material accounting policies); i

JlonaBaHHs KepiBHHMITBA IO Te, SK KOMIIAHISIM CJiJ] 3aCTOCOBYBATH KOHIEIIIIO
CYTT€BOCTI TIPH IPUHHATTI PillleHb MO0 PO3KPUTTS 00JIIKOBOT HOJIITHKH.
Iadopmaris mpo 00NIKOBY IMOJITHKY € CYTTEBOIO, SIKIO, PO3TIBIAAIOYM Pa3oM 3
iHmolo iHdopMamiero, BKIIOYEHOI a0 (iHAHCOBOi 3BITHOCTI, BOHa 3a
OOTpYHTOBaHMMH OYIKYBAaHHSMH MoOTJa O BIUIMHYTH Ha pIIIEHHSA, SKi OCHOBHI
KOpHUCTYBadi (hiHAaHCOBOI 3BITHOCTI 3arajbHOTO TPH3HAYEHHS POOIATH HA OCHOBI
1i€i 3BITHOCTI.

Xoua omnepais, iHIIa oA a00 yMOBa, 3 SIKOIO TOB'sI3aHa iHPopMaIis mpo 0OTIKOBY
MIOJITHKY, MOXe OyTH CyTTEBOIO (cama 1o co0i), Iie He 0OOB'SI3KOBO O3HAYae, 10
BiANOBiHA iH(pOpMaNis TPO OONIKOBY MONITHKY € CYTTEBOIO i (hiHaHCOBOT
3BITHOCTI.

Poskpurrst HecyTTeBOi iHdopMarii mpo OOTIKOBY IIONITHKY MOXe OyTH
MPUHHATHUM, X0Y | HC BUMAraeThCsl.

01 ciuns
2023 poky

MCBO 8 «O6iikoBi
MOJIITHKH, 3MiHH B
00JIIKOBHUX OI[IHKaX Ta
TTOMUIIKH

Jo nosiBu nux nonpaBok, MCD3 (IAS) 8 BkirouaB BH3HaYEeHHS 0OJIKOBOI MOITHKH
Ta BU3HAYCHHS 3MIHH Y OyXTralTepchbKHX OLHKaX . [10€THaHHS BU3HAYCHHS OJJHOTO
MOHATTS (00JIIKOBA MOJITHKA) 3 1HIINM BH3HAYEHHSIM 3MiH (3MiHa y OyXTanTepCchbKUX
OI[IHKaX) MPUXOBYE PI3HHUIIIO MiXK 000Ma MTOHSITTIMH.

{06 3pobuTH 10 BiAMIHHICTH OiNbIN sicHOO, Paga 3 MC®3 Bupimmna 3aMiHUTH
BU3HAYEHHS 3MiHM Yy OYXraJTepcbKMX OILIHKax BU3HAYEHHSAM OyXralTepChbKHX
OILIiHOK.

[ompaBku 3aMiHIOIOTH BU3HAUEHHS 3MiH y OYXranTepChKHUX OI[IHKaX BH3HAYCHHIM
OyXraiaTepchKuX OIIHOK. 3TiTHO 3 HOBUM BH3HAYEHHIM, OyXTanTepChKi OILIHKH - 1€
«TpOIIOBi CYMH Yy (hiHAHCOBIH 3BITHOCTI, OILlIHKA SIKMX TIOB'SI3aHa 3 HEBU3HAYCHICTIO»
(monetary amounts in financial statements that are subject to measurement
uncertainty).

Kommnanist 3aiicHIOE OyXraJTepchKy OLIHKY 33l JOCATHEHHS METH, ITOCTaBICHOT
B 00J1ik0BOT MoTiTHLI. BUKOHaHHS OyXranTepchKHX OL[IHOK BKIIFOYa€ BUKOPUCTAHHS
CyI)KeHb YW TPHUIYIIEHb 3 YypaxyBaHHSAM OCTaHHbOI JOCTYNHOI HamiliHOI
iHpOpMarii.

EdexTr 3MiHN BUXITHUX JaHUX a00 METOY OLIHKH, BHKOPUCTAHUX JUISi BUKOHAHHS
OyXranTepchbkoi OIHKH, € 3MIHAMH B OyXTaJTEepChKUX OIliHKaX, SKIIO BOHH HE €
Pe3yJIbTaTOM BUIIPABIICHHS IOMHJIOK MONEPEIHBOTO Mepioy.

1 ciuns
2023 poky

MCEO 12 «ITogaTku Ha
pUOYTOK»

Onepartis, sska He € 00'eAHaHHSIM Oi3HECIB, MOXXE MPU3BECTH IO IOYATKOBOTO
BU3HAHHS aKTUBY Ta 3000B'SI3aHHS Ta HA MOMEHT il 3/iiCHEHHS HE BIUIMBATH Hi Ha
OyxranTepchkuil mpuOyTOK, Hi Ha ONOAATKOBYBaHHUM mnpuOyTok. Hampuxnan, Ha
JaTy MOYaTKy OpeHIM OpeHIap, sSK MpaBHJO, BU3HAE 3000B'I3aHHS 3 OpPEHAU Ta
BKJIIOYaE€ Ty caMy CyMy Yy IIOYaTKOBY BapTiCTh aKTHBY Yy ¢opmi mpasa
KOPHCTYBaHHS. 3aJeKHO Bl 3aCTOCOBHOTO IIOJATKOBOTO 3aKOHOAABCTBA IIPU
MEepBICHOMY BH3HAHHI aKTHUBY Ta 3000B'S3aHHs I[OJI0 TaKol omeparii MOXyTh
BUHHUKHYTH PIBHOBEJIHKI OMOJATKOBYBaHI Ta THMYACOBI Pi3HUIII, IO BiHIMAIOTHCS.
3BiIbHEHHsI, TNependavyeHe MyHKTaMH 15 1 24, He 3acTOCOBYEThCS 1O TaKHX
TUMYacOBUX PI3HHI, 1 TOMY OpraHi3ailis BH3Ha€ BiJKJIQJCHE I10JaTKOBE
3000B'A3aHHs Ta AKTUB, 1110 BUHHUKIIO.

Kommawisi, 1m0 3acTOCOBye MOMNpaBKy BIEpIle, Ma€ Ha JaTy MOYaTKy Camoro
PaHHBOTO 3 MPEJICTABICHUX MOPIBHIBHUX MEPiOIiB:

(a) BU3HATH BiACTPOYEHHH ITOJATKOBUII aKTHB — TI€I0 MIpoOIo, B SIKiil € HMOBIpHUM
HasBHICTh y MaiOyTHBOMY OIIOJATKOBYBAaHOTO IPHOYTKY, HPOTH SIKOTO MO>KHA
3apaxyBaTH LIO BiJI'€eMHY THMYAcOBY Pi3HHIIO,

BiZIKJIa[JlCHE TOJAaTKOBE 3000B's3aHHS MIONO BCIX THMYAaCOBUX PI3HHIb, IO

1 ciuns
2023 poky
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MC®3 ta npaBku 10 HUX OCHOBHI BUMOTH Eq);I;TTI;BHa
BIZTHIMAIOTHCS Ta ONOJATKOBYIOTHCS, ITOB'I3aHUX:
(1) 3 aktuBamu y hopMi IpaBa KOPUCTYBAHH Ta 3000B'I3aHHIMH 3 OPEH/IH; i
(i) 3 BU3HAHMMHU 3000B'SI3aHHSAMH IIOJO BUBEIEHHA O0'€KTIB 3 eKCIUTyaTamii,
BiTHOBJICHHS HABKOJIMIIHBOTO CEPEJOBHUINA TA aHAJIOTTYHMUMHU 3000B'I3aHHAMH Ta 13
CyMaMH X 3000B'13aHb, BKIIOYEHUX J0 MEPBICHOI BApTOCTI BiANOBIAHOTO aKTHBY;
(b) Bm3HaTH cymapHHMi e(eKT IEepBHHHOIO 3aCTOCYBaHHS IIMX IOIPABOK SIK
KOPHUTYBaHHS BCTYIIHOTO CaJIbJ0 HEpO3MOJieHoro mnpuOyTky (abo iHImIoro
KOMIIOHEHTA BJIACHOTO KalliTally, 3aIeKHO BiJ] CUTyallii) Ha 3a3HaYeHy JatTy.
MC®3 (IFRS) 10 [ompasku o MC®3 (IFRS) 10 ra MCBO (IAS) 28 3acTocoByroThcsl 10 BUNAIKIB
"KoncomnizoBaHa (iHaHCOBa | MpoAaxy ab0 BHECKY aKTHBIB MiXK iIHBECTOPOM Ta HOT0 acoIifiOBaHOIO OpraHi3alli€lo
3BiTHICTE" Ta MCBO (IAS) | uM chinbHUM MiANIPHEMCTBOM. 30KpeMa, MTONIPABKH PO3'ACHIOIOTH, 110 MPHOYTKH abo
28 "luBecTHLii B 30MTKH BiJ BTPAaTH KOHTPOJIO HaJ JOUYIPHBOIO OpraHi3ali€lo, sika He € Oi3HecoM, B Jlata
acoruiifoBaHi Ta CHOuIBHI yroai 3 acoliifioBaHOIO Oprafizauiero a0o CHUIBHUM MiANPUEMCTBOM, SIKi P
mignpuemMcraa” BPAaXOBYIOTBCS METOJOM Y4YacTi B KaIliTalsli, BU3HAIOTECS y CKJIAJAi MPHOYTKIB abo HabyTTA
«[Iponax abo BHeCOK 30MTKIB MaTepPUHCHKOI KOMITaHii JIMIIE y YacTIli iHIINX HENOB'SI3aHUX iHBECTOPIB Y HHHHOCT!
aKTHBIB Yy yrogax Mix i acoriffoBaHii opraHizallii 4u CIUIBHOMY IiIPUEMCTBI. AHAJIOTIYHO, IPUOYTKI mae byru
IHBECTOpPOM Ta Horo YM 30MTKH BiJ NMEPEONIHKN O CIIPAaBEUIMBOI BapTOCTI PEINTH YAaCTKU B KOJHIIHIN BH;Haqua
acoriifoBaHOIO nodipHiii opramizamii (sika KnacugiKyeTbCs SK IHBECTHLIS B acoliiloBaHy 1\/?(23[3)}(3:
OpraHi3alli€lo Yd CIUTBHUM | OpraHi3amito a0o CIiIbHE MiANPHEMCTBO 1 BpPAXOBYETHCS METOJOM Y4YacTi B
iATTPUEMCTBOM» KaIliTajil) BU3HAIOTHCS KOJHMIIHBOIO MAaTCPHHCHKOIO KOMITAHIEI0 TiTBKH B YacTIi
HEe3B'I3aHUX 1HBECTOpPIB y HOBY acoLiliOBaHy oOpraHizamito abo coiibHe
I ATPUEMCTBO.

Hapasi KommnaHnis o1iHIO€ BIUTUB IMX 3MiH Ha CBOIO (hJiHAHCOBY 3BITHICTb.
2.3. BamoTa nogaHHs 3BiTHOCTI Ta (yHKIiOHAJILHA BAIIOTA, CTYNiHb OKPYTJIEHHS

Bastora nogaHHs 3BITHOCTI BiANIOBiae (hyHKITIOHATBHIM BaJIIOTI, IKOKO € HAIllOHAJIbHA BAIIOTa YKpaiHH —
TPUBHS, CKJIaJIcHA y THCSYaX TPUBEHB, OKPYTJICHUX JIO IIIUX TUCSY.

2.4, IlpunyieHHs npo 6e3nepepBHiCTb AiAIBLHOCTI

®inancoBa 3BiTHICTF DOHAY MIATOTOBIEHA BUXOASYM 3 NPUIYIIEHHS O€3MEepepBHOCTI IisSUTBHOCTI,
BIJIIOBIZIHO JI0 SKOTO peaji3allii aKkTUBIB 1 MoOramieHHS 3000B’s3aHb BIJOYBAE€TbCS B XOM1I 3BUYANHOT
nisotbHOCTI. (DiHAaHCOBa 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, SKi HEOOXiAHO Oyio O MpOBECTH B TOMY
BUMNAAKY, AkOM DOHA HE MIr NPOJOBXKUTH TMOAAJBINE 3IHCHEHHS (DIHAHCOBO-TOCHOIAPCHKOI AiSUIBHOCTI
BiJIMIOBI/THO IO TIPUHIIMIIIB O€3MepEePBHOCTI MisITHHOCTI.

KepiBauurso Kommanii BBaxae, 0 CyTTEBOT HEBU3HAYCHOCTI I0J10 MOKJIMBOCTI DOHIA MPOIOBKYBaTH
CBOIO JIISUTBHICTh Ha NIEPioJ, K MiHIMyM 12 MICSIIB 3 1aTH MOJaHHA 1€l piHAHCOBOI 3BITHOCTI, HEe icHye. Ham
He BijioMi QaKkTOpH, SKi MOTJIM OW CBIAYWTH MPO HEMOXKITUBICTH MPOOBKYBaTH DOHIOM CBOO [iSUTBHICTD Y
MaiibyTHpoMy. CTaHOM Ha aTy (iHAHCOBOI 3BITHOCTI MU HE MAa€EMO HaMipiB IPUIIMHATH YU CYTTEBO 3rOPTATH
TOCIIOIaPCHKY JiSUTBHICTS.

Bronus cnamaxy COVID-19 (kopoHaBipycy) Ta BXHTHUX YpSIOM YKpaiHM KapaHTHHHUX Ta
00MEXyBabHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMy BHHUKHEHHIO 1 TONIMPEHHIO,
BKJIIOYHO 3 Ha/I3BUYAaHOIO CUTYAI[I€l0, MOKE CIPUUYMHHUTH BIUIMB HAa TOAAJBINY isutbHiCTh DoHITA, HACTI KU

SIKOT'O Ha JIaHI/II‘/’I qaC HEMOXJINBO OIIiHI/ITI/I.
2.5. Pimlenns npo 3aTBepkeHHs GiHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICT DOHIY 3aTBEp/XKEHA IO BHUITYCKY (3 MeTow omnpmioaHenHs) Kommanii 12 ciuns
2022 poxy. Hi yyacuuku ®onpay, Hi iHII ocoOM HE MalOTh MpaBa BHOCUTH 3MiHHM A0 wi€l (iHAaHCOBOI
3BITHOCTI MicCJIA 11 3aTBEP/DKECHHS 10 BUIIYCKY.

2.6. 3BiTHHII nepioa ¢iHaHCOBOI 3BiTHOCTI

3BiTHUM TepiogoM, 3a sIKUM QopmyeThcsi QiHaHCOBA 3BITHICTb, BBAXKAETHCA KaJeHIAAPHHUN pIK, TOOTO
nepioz 3 01 ciunst mo 31 rpynus 2021 poky.



3. CyTTeBi M0J10:KeHHs1 00J1IKOBOI MOJITUKHI
3.1. OcHOBH OIIiHKH, 32CTOCOBAHA MPH CKJIAAaHHi (PiHAHCOBOI 3BITHOCTI

Ls ¢inaHCOBA 3BITHICTB MiITOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIPaBEIIUBOI BapTOCTI 200
aMOpTH3aIlifHOI cO0IBapTOCTI OKpemuXx (hiHAHCOBHX IHCTPYMEHTIB BiAmoBimHO A0 MC®3 9 «dinaHCOBI
iHCTpyMeHTH». OIiHKa CIIpaBeATUBOI BAPTOCTI 31 CHIOETHCS 3 BUKOPUCTAHHIM METO/IB OLIHKH ()iHAHCOBUX
iHCcTpyMeHTiB, Ao3BoieHnX MC®3 13 «OmiHKM 3a CHpaBeIIMBOIO BapTicTIO». Taki METOAM OI[IHKU
BKJIIOYAIOTh BUKOPUCTAHHS CHpPaBEAJIMBOI BapTOCTi SK LiHU, siKa Oyia O TpuMaHa 3a MPOJaX aKTHBY, abo
CIUTayeHa 3a Tepenady 3000B'I3aHHA Yy 3BHYAWHIA omeparlii MK yJ9acHUKaMU PHHKY Ha JaTy OIIHKH.
30kpeMa, BUKOpDHUCTaHHs Oip)KOBHX KOTHpPYBaHb a00 JaHMX MpoO MOTOYHY PHHKOBY BAapTiCTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHali3 JUCKOHTOBAaHMX T'POMIOBHMX TOTOKIB a0o0 1HIIN MOJei
BU3HAUEHHs cIpaBeanuBoi BaprocTi. IlepexbadyBana cmpaBeqinBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasIBHOI iH(pOpMAIIii Mpo pUHOK 1 BIAIOBITHIX METOIB OITIHKH.

3.2. 3arajbHi M0/J10KEeHHS 1010 00 1IKOBHMX IOJITHK

3.2.1. Ocnosa ghopmysannsn o6aiKosux noaimux

OO6TiKOBI TOMITHKY — KOHKPETHI MPUHITUIH, OCHOBH, JOMOBIIEHOCTI, TIPaBUJIa Ta MPAKTHUKA, 3aCTOCOBAaHI
Cy0'eKTOM TOCHOJIAPIOBaHHS MPH CKJIaJaHHI Ta mojaHHi (inaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH O0JIIKOBI
MOJIITUKY, $Ki, 32 BUCHOBKOM PMCBO, matoTe 3MoOry ckiiacTH Taky (hiHAaHCOBY 3BITHICTh, SIKA MICTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIliI0 Mpo omeparii, iHII Mmoaii Ta YMOBH, J0 SKHX BOHH 3aCTOCOBYHOTHCSI.
Taxi OTITHKY HE CINiJT 3aCTOCOBYBATH, AKIIIO BIUIUB X 3aCTOCYBAaHHS € HECYTTEBUM.

O6mikoBa momitrka @oHAY po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiIIOBITHO 10 BUMOT
MCBO 8 «O0J1iKOBI MOJITUKH, 3MIHU B O0JIKOBHX OIIHKaX Ta IMOMUJIKM» Ta iHIIUX YMHHUX MC®3, 30kpema,
MC®3 9 «Dinancosi inctpymentn» Ta MCD3 15 «Jloxia Bi JOrOBOPIB 3 KIIi€HTAMM».

3.2.2. Inghopmauin npo 3minu 6 061iKko6ux noaimurKax

Kommnanist obupae Ta 3acTocoBye CBOi OOJIKOBI ITOJITUKM MOCHIIOBHO IS MOAIOHMX OIeparii, 1HIIuX
noii abo ymoB, skio MC®3 KOHKpETHO He BUMarae abo He J03BOJISIE BU3HAYCHHS KaTeropii craTe, Jyis
SKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

3.2.3. @opma ma nazeu ginancosux 36imie

Cknan komIuiekTy (iHaHCOBHX 3BITiB Ta Ha3Bu (opMm (inaHcoBoi 3BiTHOCTI DOHIY BiANOBIIAIOTH
BuMoram, BctanoBiieHMM HII(C)BO 1 «3araneni BumMoru 1o inancoBoi 3BiTHOCTI» Ta popmu [IpumiTok, mo
po3pobieHi y BianorigHocTi 10 MC®3. dopma i 3micT ¢iHaHCOBOT 3BiTHOCTI BijanoBigae Bumoram MCBO 27
«®DiHaHcoBa 3BiTHICTE». DiHAHCOBA 3BITHICTH BKIIOYAE:

- bananc (3BiT mpo ¢inancoBuii ctan) cranom Ha 31.12.2021 p.;

- 3BiT 1po (hiHaHCOBI pe3ynbTaTy (3BIT PO CYKyMHUH HoXix) 3a nepiox 3 01.01.2021 p. mo 31.12.2021 p.;
- 3BIT PO pyX I'POIIOBUX KOIITIB (32 psSIMUM MeTo10M) 3a miepiox 3 01.01.2021 p. mo 31.12.2021 p.;

- 3BiT npo BiacHu# Kamitain 3a nepiox 3 01.01.2021 p. mo 31.12.2021 p.;

- [Ipumitku 1o dinancoroi 3BiTHOCTI 3a mepion 3 01.01.2021 p. mo 31.12.2021 p., 110 MiCTATh CTHCIHNA
BUKJIa]] CYTTEBUX OOJIIKOBHX IMOJIITHK Ta 1HIII MOSICHIOBAIbHI IPUMITKH.

3.2.4. Memoou nooanuns inghopmauii y ghinancoeux 3eimax

3rigno MC®3 3BiT npo CyKymHWi A0Xin nependavae MOJAaHHA BUTPAT, BU3HAHUX y NPUOYTKY abo
30UTKY, 3a Kiacudikaiiew, OCHOBaHOI Ha MeTol "¢yHkiii BuTpat” abo "cobiBapTocTi peanizarii”, 3rigHo 3
SKUM BUTPaTH KJIacu(iKyIOTh BiANOBIAHO A0 1X (YHKLIH sIK 4aCTMHU cOOIBapTOCTI UM, HANIPHUKIIAA, BUTPAT Ha
30yT 200 aaMiHICTPAaTHBHY TisTIEHICTS.



[IpencraBieHHs] TPOIIOBUX MOTOKIB Bifl omNepamiifHoi HisyIbHOCTI y 3BiTi MPO pyX TPOLIOBUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBAaHHAM MPSIMOI0 METOMY, 3TIAHO 3 SKUM PO3KPUBAEThCS 1H(OPMALIisS MPO OCHOBHI
KJIaCH HAJXO/DKEHb TPOIIOBMX KOINTIB YK BWIUIAT TPOIIOBHX KOIITIB. IHdopmariss mpo OCHOBHI BHIM
TPOMIOBUX HAAXOMKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TicTaBi 00IiKOBHX 3anuciB DoHAy.

3.3. O0J1ik0Bi MOTiTUKH 11010 (iHAHCOBUX iIHCTPYMEHTIB
3.3.1. Buznanna ma oyinka pinancogux incmpymenmie

Kommnanis Bu3Hae QinaHcoBuil akTuB a0o (iHaHCOBE 3000B's3aHHS y OanaHci BiAmoBigHO 10 MCD3,
KOJIH 1 TUTBKH KOJIM BOHO CTa€ CTOPOHOO0 KOHTPAKTHUX IMOJIOKEHB 11010 (hiHAHCOBOTO iHCTpyMeHTa. Onepartii
3 mpuabanHa abo mpoxaxy (iHAHCOBUX IHCTPYMEHTIB BHM3HAIOTBHCS i3 3aCTOCYBaHHSAM OOJKY 3a JaTO0
PO3paxyHKYy.

3a CTpOKOM BUKOHAaHHS (piHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHS TOIUIAIOTBCS HA MOTOYHI (31
CTPOKOM BHKOHAHHS 3000B’si3aHb 10 12 MICAIIB) Ta MOBIOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’sS3aHb
Oinpire 12 MicsiB).

Kommanis kmacudikye QpiHaHCOBI aKTHBU AK Taki, MIO OMIHIOIOTHCS y MOAANBIIOMY 3a CIPaBEITHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB!

a) Mozeni Oi3Hecy cy0’€KTa rocroaaploBaHHs IS yIPaBIiHHS (iHAHCOBUMHU aKTHBAMU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.
Kommnanis Bu3Ha€e Taki kareropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OIIHIOKOTHCS 3a CIPABEIJIUBOIO BapTICTIO, 3 BiOOPAKEHHIM pE3YJIbTATy
TIEPEOIIiHKHN Y IPUOYTKY ab0 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 32 AMOPTU30BAaHOI COOIBAPTICTIO.

diHaHCOBUIT aKTHB OIIHIOETHCS 32 AaMOPTHU30BAHOIO COOIBAPTICTIO B pa3i OJIHOYACHOTO JIOTPUMAHHS 000X
3a3HAa4YeHUX HIDKYE YMOB:

(a) ¢inaHCOBHII aKTHUB YTPUMYETHCS B paMKax Oi3HEC-MOjelli, METOI SKOi € yTpuMaHHS (piHAHCOBUX
AKTHUBIB IS OJICPIKAHHS JIOTOBIPHHUX TPOIIOBUX IMOTOKIB; 1

(6) noroBipHi yMOBHU (hiHAHCOBOTO aKTHUBY T'€HEPYIOTh Yy IIE€BHI JATH TPOIIOBI MOTOKH, KOTPi € CYTO
BUILIATaAMU OCHOBHOI CYMU Ta TPOIICHTIB HA HENOTallIeHy YaCcTKy OCHOBHOT CYMH.

@diHaHCOBUII aKTWB OIHIOETHCSA 3a CIPABEJIUBOID BApTICTIO 4epe3 IHIMUN CYKYImHHHA 1OXiJ y pasi
OJTHOYACHOTO IOTPUMAaHHS 000X 3a3HAUYEHUX HIKYE YMOB:

(a) ¢iHaHCOBHMII aKTHUB yTPUMYETHCS B paMkax Oi3HEC-MOJENi, MeTa SIKOi JTOCSTAEThCS SK MUITXOM
OJIep>KaHHs JIOTOBIPHUX TPOIIOBHX ITOTOKIB, TAK 1 IUISTXOM MPOAaXy (iHAHCOBUX aKTHUBIB, i

(6) moroipHi ymMoBH (PiHAHCOBOTO aKTHUBY I'€HEPYIOTb Yy MEBHI JaTH TPOLIOBI NMOTOKH, KOTPl € CyTO
BUILIATAMU OCHOBHOI CYMU Ta TIPOIICHTIB HA HENIOTallIeHy YaCcTKy OCHOBHOT CYMH.

Kommnanis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'A3aHb:
e (hiHAHCOBI 3000B’s3aHHI, 1[0 OL[IHFOIOTHCS 32 aMOPTHU30BaHOI COOIBAPTICTIO.

e (inaHcoBi 3000B'A3aHHS, OILIIHEHI 3a CIPAaBEIJIMBOIO BapTICTIO, 3 BIAOOpPaKEHHAM pE3yJIbTaTy
MIEPEOLiHKN Y PUOYTKY a00 30HUTKY.

[1ixg yac mepBicHOrO BU3HAHHS (PiHAHCOBOTO aKTHUBY 200 (iHaHCOBOTo 3000B's13aHHS KoMmaHist omiHIOE iX
3a IXHBOIO CIPABEUIMBOIO BAPTICTIO.

[Ipu npunuHeHHi BU3HAHHA (P iHAHCOBOTO aKTHUBY MOBHICTIO Pi3HUIIS MiXK:
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a) 0aaHCOBOIO BapTICTIO (OL[IHEHOO HA ATy MPHUIIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIICHCAITIEIO (BKIIIOYAIOUN OyNb-IKUH HOBHI OTpPUMaHW aKTHB MIiHYC Oyab-SKE HOBE
B3sIT€ 3000B’s13aHHs1) BU3HAIOTh Y IPUOYTKY 200 30UTKY.

@DiHaHCOBUI aKTHB OIIHIOETHCS 33 aMOPTH30BAHOIO COOIBapTICTIO, SIKIMO BiH MPUIAOABAETHCSI 3 METOIO
OJIepKaHHS TOTOBIPHUX T'POLIOBUX IOTOKIB 1 JOTOBipHI YMOBU (PIHAHCOBOTO aKTHBY I'€HEPYIOTh T'POILOBI
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOICHTIB Ha HETIOTallleHy YaCcTKy OCHOBHOI CYMH.

Kommanist BU3Ha€ pe3eps miJ 30UTKU A7 OUiKYBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM AKTUBOM, SIKHH
OOJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBINOI OLIHKK (PIHAHCOBUX IiHCTPYMEHTIB PO3KPHUBAETHCS HIKYE Y
BIIMTOBITHUX PO3/iax 00IIKOBOT IO THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanenmu
['pomroBi KomITH CKIIAAAOTHCA 3 TOTIBKH B Kaci Ta KOIITIB Ha MMOTOYHHUX paxyHKax y OaHKax.

ExBiBaNieHTH TpOIIOBHX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZIHI 1HBECTHIIii, SKi BiJIBHO
KOHBEPTYIOTHCS Y BiJOMi CYMH T'POIIOBHX KOINTIB i SKWM NMPUTaMaHHUN HE3HAYHUI PU3WK 3MiHU BapTOCTI.
IHBecTHIlIT BH3HAYAETHCS 3a3BUYall SK CKBIBAJICHT I'POIIOBUX KOIITIB TUIBKM B pa3i KOPOTKOTO CTPOKY
TIOTAIIeHHS, HATIPUKIIA], IIPOTATOM He OijbIlle Hi’K TPH MICSII 3 AaTh NpUAOaHHS.

I'pomoBi komTH Ta iX EKBIiBAJIEHTH MOXYTh YTPUMYBAaTHCS, a omepauii 3 HUMH HpPOBOIMTHUCS B
HaIlOHAJIBHIN BaIIOTI Ta B IHO3EMHIN BaIIOTI.

I'pomioBi komTH Ta iX €KBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiATIOBITHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[lomanpima oImiHKa TPOIIOBUX KOIITIB 3IHCHIOETHCS 3a CIPABEMJIMBOIO BapTiCTIO, KA JIOPIBHIOE iX
HOMiHaIIbHIH BapTOCTI.

[Momanpiia OLiHKA EKBIBAJIEHTIB TPOLIOBHX KOIITIB, MPEACTABICHUX JACMO3MTAMH, 3/IMCHIOEThCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mojankIa OmiHKa TPOIIOBHUX KOIITIB Ta X €KBIBaJCHTIB B iHO3EMHII BaNIOTI 3[IHCHIOETHCS
y QyHKIIOHATBHIH BamoTi 32 odiniitanMu kypcamu HamionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BUKOPHUCTaHHS KOILUTIB HA IMOTOYHUX PaxyHKax B y OaHKax (HampHKIaig, y
BUMaaKy npusHaueHHss HBY B OaHKIBCHKill yCTaHOBI THMYacoBOi ajMiHicTpallii) 1i aKTUBH MOXYTb OyTH
kjaacu(ikoBaHi y CKJali HENOTOYHMX akTHBiB. Y Bumnaaky npuidHatrs HBY pimenns npo niksigamiro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS T'POIIOBHUX KOIUITIB, BU3HAHHS X SIK aKTHBY
MIPHUITAHSETHCS 1 IX BAPTICTh BiTOOpakaeThCs Y CKIaJli 30MTKIB 3BITHOTO MEPiOy.

3.3.3. Dinancosi akxmusu, w0 OYIHIIOMBCA 30 AMOPMUZO6AHOIO CODIBapMicHIIO

Jlo ¢iHaHCOBMX aKTHUBIB, IO OI[IHIOIOTHCA 32 aMOPTH30BaHOIO coOiBapTicTIO, KommaHisi BiJHOCHUTH
JICTIO3UTH, I1€0ITOPCHKY 3a00PrOBaHICTh, Y TOMY YHCII MIO3UKH.

[licna nmepsicHoro Bu3HaHHS KomIiaHis OLiHIOE 1X 32 aMOPTH30BaHOIO COOIBapTICTIO, 3aCTOCOBYIOUU
MeTO] €PEeKTUBHOI'O BIJICOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX T'POIIOBHX MOTOKiB, KommaHisi BUKOPHCTOBYE OIHY YM KiJbKa
CTaBOK JIMCKOHTY, KOTpI BiJIIOBIJIAIOTh IEPEBAKAIOUUM Ha PUHKY HOpPMaMm JOXOJy Juis (iHAHCOBUX
IHCTPYMEHTIB, SIKi MalOThb B OCHOBHOMY HOJiOHi YMOBM 1 XapaKTEPHCTHKH, BKIIOYAIOYU KPEAWUTHY SIKICTH
IHCTpYMEHTA, 3aJIMIIOK CTPOKY, TPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOK, a TaKOXK
3aJIMILIOK CTPOKY /0 MOTAIIEHHS OCHOBHOI CyMH Ta BaNIOTY, B sIKill 311HCHIOBATUMYThCS TIATEXKI.

KoMmaHist OIIHIOE CTAHOM Ha KOXKHY 3BITHY ATy pe3epB IiJ 30MTKH 3a (piHAHCOBHUM IHCTPYMEHTOM Y
pOo3Mipi, IO AOPIBHIOE:



- 12-micAYHMM OYiKyBaHUM KpEAMTHHM 30MTKaM y pasi, SKIIO KPEOUTHUH PU3UK HA 3BITHY AaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iKyBaHMM KPEIUTHUM 30UTKaM 3a BeCh CTPOK il piHaHCOBOTO iIHCTPYMEHTY, SKIIO KPEIUTHUH PUIUK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIEPBICHOTO BU3HAHHS.

VY Bunaaky ¢iHaHCOBHX aKTHUBIB KPEOUTHUM 30UTKOM € TEMEPIlIHS BApPTiCTh Pi3HUILI MiX JOTOBIPHUMH
TPOLIOBHMH ITOTOKAMH, HAISKHUMH JI0 CIUIATH Ha KOpUCTh DOHIY 3a JOTOBOPOM; i TPOIIOBHMH HOTOKAMH,
axi PoHJ 0UiKy€e 0JepKaTH Ha CBOIO KOPHUCTb.

Cranom Ha KOXHY 3BiTHY amary KommaHis OIiHIOE, 9M 3a3HaB KPEOUTHUH PHU3HUK 3a (HiHAHCOBHM
IHCTPYMEHTOM 3HA4YHOTO 3pOCTaHHA 3 MOMEHTY IepBiCHOro Bu3HaHHS. [IpM BUKOHaHHI Takoi OLIHKH
Kowmmaniss 3aMicTe 3MIHH CyMH OYIKYBaHHX KPEAWTHUX 30WTKIB BHKOPHCTOBYE 3MIHY PHU3HWKY HACTaHHA
nedonty (HeBUKOHaHHs 3000B's3aHb) MPOTATOM OYiKYBaHOT'O CTPOKY Aii (inaHcoBoro inctpymeHTa. s
BUKOHAHHS Takoi oriHkn KowmmaHis mopiBHIOE pu3uK HacTaHHS nedonTy (HEBHKOHAaHHS 3000B's3aHb) 3a
¢iHaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHYy JaTy 3 pHU3UKOM HacTaHHA aedonTy 3a (iHAHCOBUM
IHCTpYMEHTOM CTaHOM Ha JaTy TEpBICHOTO BU3HAHHS, 1 BPaxOBYE MPHU IOMY OOTPYHTOBAHO HEOOXiTHY Ta
MiATBEp/DKYBaHy iH(OpMaIio, 0 € JOCTYMHOW 0e3 HaJMIPHHX BUTpaT a00 3yCWib, 1 BKa3dye Ha 3HayHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BH3HAHHSI.

Kommanist Moke 3p0OUTH MPHITYLICHHS MPO T€, IO KPEAUTHUN PU3UK 332 (IHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IEepPBICHOTO BHW3HAHHSI, SIKIIO Oylo 3'AcoBaHO, IO (hiHAHCOBHH
IHCTpPYMEHT Ma€ HU3bKUH PiBEeHb KPEJUTHOTO PU3KUKY CTAHOM Ha 3BiTHY JaTy.

VY Bumanky (iHAHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHEHWM CTaHOM Ha 3BiTHY JAaTy, alleé He €
npuadaHuM a00 CTBOPEHHMM KPEOUTHO-3HEIIHEHUM (HiHAHCOBUM aKTHBOM, KoMIlaHis OIIHIOE OYiKyBaHi
KpEAWTHI 30MTKU SK PI3HUIIO MDK BaJIOBOIO OallaHCOBOIO BapTICTIO aKTHBY Ta TEMEPIIIHBROK BapTICTIO
OUiKyBaHHUX MaHOyTHiIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(PEKTHBHOIO CTaBKOIO BiJICOTKA
3a ()iHAHCOBUM aKTHBOM. byJb-sfike KOPWUTYBaHHsS BU3HAETHCS B MPHOYTKY ab0 30MTKY sSIK MpHOYTOK abo
30MTOK BiJl 3SMEHIIICHHSI KOPUCHOCTI.

VY cBoiil pobori KommaHist 3acTOCOBYe 1Js1 OLIHIOBAaHHS OYiKyBaHHUX KPEAMTHHX 30WUTKIB NpakTHUHI
MIPUITOMH, 110 BiJNIOBIAIOTh MPUHIIMITAM, HABEICHUM Y MyHKTI 5.5.17 MC®3 9.

3anexxHOo Bij cutyarii kKepiBHUITBO KoMIaHii BUKOPUCTOBYE ISl OI[iHIOBaHHS 12-MiCSYHUX OUYiKyBaHUX
KpEeIUTHHUX 30UTKIB a00 OUiKyBaHMX KPEAWTHHX 30UTKIB 32 BECh CTPOK Jii 3a ()iHAHCOBUMH aKTUBAMH CBIiif
BJIACHHI JOCBIJ] KPETUTHUX 30UTKIB 32 TOPrOBEIHHOIO JIe0iTOPCHKOI0 3200PTrOBaHICTIO.

Jlyis OIiHIOBAaHHS KPEIUTHHMX 30MTKIB 3a jerno3utamMu KommaHis BUKOPHCTOBYE AMBEPCHUQIKAIiO 3a
CTPOKaMH PO3MIIICHHS JETO3UTIB, PEUTHHTOM OaHKIiB 32 CTYNEHEeM HAaJiHHOCTI, OTpUMaHy 3 BiJIKPHUTHUX
Jokepen, iHdopMalliro 111070 0aHKIBCHKOI YCTaHOBH, OMyOJIiIKOBaHy Ha caiTi HarioHansHoro 0anky Ykpainu,
PEUTHHIOBHX areHTCTB :

® [pH PO3MIlIEHHI JENo3UTy B 0aHKY 3 BHCOKOI HAJIHHICTIO (IHBECTHIIHHUI PiBeHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHku, 10 MarOTh MPOTHO3 «CTAOUIEHUNY, IO MPUCBOKETHCS
PEHTHHTOBHMH areHTCTBAMH, SIKi BHeceHi JO JlepkaBHOTO pEeCTpy YIOBHOBAXKEHUX
peiituarosux arenrcts HKIIIDP) Ha naTy po3milieHHsI KOIITIB pe3epB 30UTKIB pO3PaxoBYEThCS
B 3aJIGKHOCTI BiJl CTPOKY Ta YMOB po3MillleHHsI (IIpW po3MileHHi Biji 1 10 6 MicsmiB — po3mip
30uTKy ckianae — «0%y», Big 6 micaniB go 1 poky — «1%p», Ginbme 1 poky — «2%» Bix cymu
PO3MIIIICHHST;

® [IpHU PO3MILICHHI AENO3UTY B OaHKY 3 OiJbII HU3bKHM KPEIUTHUM PEHTHHTOM (CHEKYIATUBHHUNA
piBEHb PEHTHHTY, IO TPUCBOIOETHCS PEHTUHTOBUMH areHTCTBaMH, sIKi BHeCeHi 10 [lep>kaBHOTO
peectpy ymnoBHOBakeHUX pertuHTOBUX areHTcTB HKIIIDP) mHa nmaty po3mimieHHS KOIITIB



pe3epB 30MTKY pO3paxoBYEThCS Yy po3Mipi Big «5%» mo «15%» B 3amexHOCTI Big po3mipy
PH3UKY.

Jlebimopcovka 3a60pzosanicmo

besymoBHa nmebiTopchka 3a0OpPTOBaHICTh BU3HAETHCA AK aKTHUB TOHi, Komu DOHI CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIJIOK I1bOT0, HA0yBa€ IOPUAUYHE MTPABO OJIEPIKATH I'POIIOBI KOIITH.

ITepBicHa o1riHKa qe0ITOPCHKOI 3a00pTOBAHOCTI 3MIMCHIOETHCS 3a CIPABEIITUBOIO BAPTICTIO.

Ha morouny nebitopcrky 3aboproBanicte Kommnanis cTBOpIOE pe3epB OUIKYBaHHMX KPEIUTHHUX 30HMTKiB
II0J10:

e ormepaiiil 3 iIHIIMMH 0cO0aMU — HAPAaXOBYETHCA PE3EPB OUiKYBAaHUX KPEAUTHUX 30UTKIB y po3mipi 1 %
BiJl CyMH 1€0ITOPCHKOi 3a00pTOBaHOCTI;

e omepamiii 3 MOB’S3aHUMH OCO0AMH — HAapaxOBYETHCS PE3EpPB OUIKYBAaHUX KPEAUTHHX 30HUTKIB Y
po3mipi 3 % Bing cymu 1e0ITOPCHKOI 3a00proBaHOCTI.

[Morouny nebiTopchbKy 3ab0proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKM BincoTka (DOHJ OIIHIOE 3a CYMOIO
HIEPBICHOTO PaxyHKy (aKkTypH, sSIKIIO BILIUB JUCKOHTYBAHHS € HECYTTEBHM.

Ha nmpoctpoueny motouny nebiTopcbky 3aboproBanicte DOHJ CTBOPIOE pe3epB OYIKYBaHUX KPETUTHUX
30WTKiB Bil CyMH OOPTY BiJIMOBITHO IO CTPOKIB IMMPOCTPOYCHHS TUIATEXKIB:

e Bix | 10 92 AHIB — HAPaxOBYETHCS pe3epB OUIKYBAaHUX KPEAUTHHX 30WMTKIB y po3mipi 1 % Bix
cymu 6opry;

e Bix 93 no 186 nAHIB — HApPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 6opry;

e mpocTpoueHa MoHaa 187 IHIB — HapaxoOBYeTbCS pe3epB OUIKYBAHUX KPEAUTHHX 30UTKIB y
po3mipi 9 % Big cymu Oopry.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOIO GapMICcHIO, 3 6I000PACEHHAM
pe3yibmamy nepeoyinku y npudymiy aoo 30umxy

Jlo ¢inaHCOBMX aKTHBIB, IO OIIHIOIOTHCH 3a CHPABEUIMBOIO BAPTICTIO, 3 BIJIOOPaKEHHSM pe3yIbTaTy
MEPEOLiHKU y TpuOyTKy ab0 30WTKY, BIAHOCATHCA akilii Ta mai (YacTKH) TrOCIOJapChbKUX TOBAaPHUCTB,
nebiTopchka 3a00pTrOBaHICTb.

[Tics mepBicHOro Bu3HaHHs KoMITaHis OIHIOE iX 3a CIIPaBeIJIMBOIO BapTICTIO.

CrpaBenivBa BapTicTh akiiil, sKi BHECEHI O Oip)KOBOTO CIIUCKY, OLIHIOETHCS 3a OIpKOBHUM KypCOM
oprasizaTopa TOPTiBIIi.

Sxmo akuii MaloTh 00Ir GBI SIK HA OJHOMY OpraHi3aTopi TOPriBii, MPHU PO3PAXyYHKY BapTOCTi aKTHUBIB
TaKi 1HCTPYMEHTH OIIHIOIOTHCS 332 KYpCOM Ha OCHOBHOMY PWHKY JJIsi IIbOTO aKTHUBY a0o0, 3a BiJICYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUATIMBILIOMY PHHKY Ui HBbOTO. 3a BiJICYTHOCTI CBi4€Hb Ha KOPHUCThb
MPOTHIICKHOTO, PUHOK, Ha sikoMy KoMIaHist 3a3Buuail 31HCHIOE OTepallito MpoJiaxy aKTHBY, TPUAMAEThCS
3a OCHOBHUH pUHOK a00, 32 BiZICYTHOCTI OCHOBHOI'O PUHKY, 38 HAHCIPUATIIMBILINA PHHOK.

Ilpu omiHmi copaBe/IMBOT BapTOCTI AKTUBIB 3aCTOCOBYIOTHCSI METOJM OIIHKH BapTOCTi, SIKi
BIJIMOBIAIOTE OOCTaBMHAM Ta I SKUX € JOCTAaTHBO JaHWX, MO0 OI[IHUTH CIpPaBEIJIUBY BapTiCTh,
MaKCHMI3yl0Yl BHKOPHUCTAHHS JOPCYHHUX BIAKPUTHX JaHMX Ta MIHIMI3yIOUM BHUKOPHUCTAHHS 3aKPUTHUX
BXIIHHUX JaHHUX.

Slkmo € mimcTaBM BBaXKaTH, MO OajaHCOBAa BapTICTh CYTTEBO BIAPI3HIETHCSA BII CHpPaBEIJIMBOL,
KowMmmanis BU3Ha4Yae CrpaBeMJIMBY BapTiCTh 3a JOIOMOTOI0 1HINIWX METOMIB OIlIHKH. BiIXWJICHHS MOXYTh



OyTH 3yMOBJICHI 3HAYHHMH 3MiHaMH y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH PHHKIB,
Ha AKMX €MITEHT 3IHCHIOE CBOIO MisUIbHICTD, 8 TAKOX 3MIHAMHU y KOH IOHKTYP1 ()OHIOBOTO PUHKY.

CropaBenvBa BapTicTh akiid, oOir SKUX 3YMWHEHO, Y TOMY YHWCHII IiHHHX ManepiB eMIiTeHTIB, SKi
BKJIFOUEHI 10 CIIMCKY €MITEeHTIB, IO MAlOTh O3HAKU (IKTUBHOCTI, BA3ZHAYAETHCS 13 YpaxyBaHHSIM HasBHOCTI
CTPOKiB BiJHOBJECHHS O0Iry TakMxX LiHHUX ManepiB, HAsABHOCTI (iHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,
PE3YNBTATIB IX MiSIBHOCTI, O9iKyBaHHS HAJAXOKEHHS MalOyTHIX €KOHOMIYHUX BHTI]I.

Jiis BU3HAYEHHS CHOpaBeASUBOi BapTOCTi (PIHAHCOBHX AaKTHBIB (YaCTOK y CTaTyTHOMY KamiTami
nignpuemctB) Kommanris i3 01 ciuag 2019 poxy 3acTOCOBYy€ Taki METOAW OIIIHKA BapTOCTi: PUHKOBHIA,
BUTPATHUH Ta JOXITHUHN TiAXi.

[IpuiHATHUM € ONWH METOJ OIlIHKW BapTOCTi (HANPUKJIAI, IPU OIHIII aKTHBA 3 BHKOPHUCTAHHSIM ITiH
KOTUPYBaHHS HAa aKTUBHOMY PWUHKY IJIsl 1ICHTUYHUX aKTUBIB). Y BHIIaJKax, KOJM BiIKPUTUX IliH HEMaE,
Ccy0’€KT TOCTIOAapIOBaHHS OILIHIOE CIPABEUIMBY BapTICTh 3000B’s3aHHS a00 IHCTPYMEHTY KalliTaldy 3a
JIIOIIOMOTIOI0 1HIIUX METOIB OLIIHKH.

BusnadyeHHs criipaBeIMBOI BAPTOCTI BUKOHYETHCSI CTAHOM Ha KiHEIb 3BITHOTO MepPioAy — KaJIeHIapHOTO
pOKy, miBpiuusi abo kBapTany. Ha BiamoBiaHy naty (maTy BU3Ha4YeHHs CIpaBEAJIMBOI BapTOCTi, abo AaTy
OIIiHKH) 30MParOThCSl HEOOXiTHI BXiTHI AaHi.

B sKOCTi BXiTHUX JaHUX BUKOPUCTOBYETHCS HACTYIHA iH(OpMaIlis:

bamanc (popma Ne 1) migmpmeMcTBa — cy0’€KTa TOCMOMAPIOBaHHS, IHCTPYMEHT BIIACHOTO KaIliTamy
SIKOTO OIIIHIOETHCSI, CTAHOM Ha JaTy BU3HAUCHHS CIIPaBEJIMBOI BapTOCTI — KiHELb BIAMOBIHOTO 3BITHOTO
nepiony;

3BIT npo QinaHcoBi pe3ynbTatu (popma Ne 2) mianpuemMcTBa— cy0’€KTa TOCIOAAPIOBaHHS, IHCTPYMEHT
BIIACHOTO KaIliTaldy SKOTO OI[IHIOETHCSA, 32 TPH MOBHUX 3BITHUX mepioaw (POKH), IO MEpPeayloThb IaTi
BU3HAYCHHS CIPABEIMBOI BapTOCTI, Ta I JOJATKOBO 3a BIANOBIAHMI KBapTay (MiBpivyusi), SKIIO JaTa
BHU3HAYCHHS CITPABE/IMBOT BAPTOCTI HE CMIBMAJIAE 3 KIHIIEM KaJCHIAPHOTO POKY;

MPOTHO3HUH PiBEHb 3MiHM 1HJIEKCY CIIOKHMBUMX I[iH B YKpaiHi Ha JaTy Ha HaHOMKYl T’ATh POKIB 3a
naaumu Economist Intelligence Unit (3arainsHomocTynHe mocuianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3HA4YCeHHS CIIPaBeJIMBOI BapTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEOWTIB 3a JaHUMH CTAaTUCTHYHOI 3BITHOCTI OaHKiB VYkpainu (0e3 ypaxyBaHHA
oBepapadTy)» 3a JIAaHUMH HBY (3arambHOOCTYITHE MOCUJIAHHA .
https://bank.gov.ua/files/ProcentlastbKR.xIs;

JaHi cy0’e€KTa TOCIOIaPIOBaHHS 1100 TOr0, HACKUIBKH CTATyTHHI KalliTaj cy0’€KTa rocrioaproBaHHs,
IHCTPYMEHT BJIACHOTO KAMiTally SKOTO OI[IHIOETHCS, OyJNO Ha JaTy BH3HAUCHHS CHPaBEUIMBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, YM HE € Ha BKa3aHy JaTy SKach 4acCTKa CTATyTHOI'O KalliTaly HeCILladeHOIO
a0b0 THMYacCOBO BHITyYCHOIO).

Busnauenns cnpaseonueoi eapmocmi na 6azi mexmiku Sumpamuo2o nioxody. 3HAa4YeHHS BapTOCTI
cy0’€ekTa ToCIOJapIOBaHHS, IHCTPYMEHT BJIACHOTO KamiTaly SKOTO OIlIHIOETHCS, BH3HAYA€ThCA Ha 0asi
TEXHIKH BUTPATHOTO MiJXO0y, BUXOASUM 3 NaHux bamancy nporo cy6’ekra rocnojaptoants (Gopma Nel)
CTAHOM Ha JIaTy BU3HAYCHHS CIIPABEJTMBOI BapTOCTI.

B 3aranpHOMy Bumaaky Ttake 3HadeHHs Baptocti FV (MII 100%) BH3HauaeThesl SIK PI3HUIS MiX
0aJlaHCOBOIO BapTICTIO aKTUBIB Ta 0anaHCOBOIO BapTICTIO BCiX 3000B’A3aHb fK:

FV (MII 100%) = Psn. (1300) «bananc» — Psaa. (1595) «Ycboro mo JJoBrocTpokoBUM 3000B’I3aHHSM 1
3abesneueHHsIM» — Psag. (1695) «Ycworo mo IlotroyHum 3000B’s3aHHSM 1 3a0€3MEUCHHAM» —
— Pag. (1700) «3000B’s13aHHs, OB’ s3aHI 3 HEOOOPOTHUMHU aKTHBAMH, YTPUMYBAHUMH IS MPOJAXy, Ta
rpynaMu BUOYTTsD»
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https://bank.gov.ua/files/Procentlastb_KR.xls

Busnauenns cmpaseoiusoi eapmocmi ua 0a3i mexuiku 00XiOH020 ni0xody. 3HAUEHHS BapTOCTI
cy0’€eKTa rocroJaprOBaHHs, IHCTPYMEHT BJIIACHOT'O KalliTaly SKOT0 OLIHIOETHCS, Ha 0a3i TEXHIKH AOX1THOIO
MiIX0ly BU3HAYAETHCS, BUXOASMYH 3 JaHUX banmaHcy 11p0oro cy0’ekrta rocrnoaaproBants (Dopma Nel) cranom
Ha J1aTy BHU3HAYEHHS CIIPaBeIINBOI BapTOCTI Ta maHWX 3BiTy mpo (iHaHcoBi pe3ynsTaTu (Popma No2) 3a 3
MOBHUX 3BITHHX Iepionu (POKH), 10 MEPEAYIOTh aTi BU3HAYCHHS CIIPABEIIUBOT BapTOCTi, a00, AKIO Jara
BHU3HAYCHHSI CIPABEIUIMBOI BAapTOCTI HE CHIBHANa€ 3 KiHIEM KalleHAapHOTO POKY IOJATKOBO Iie W 3a
BiMOBIIHUI KBapTan (iBpidys).

Ha mpomy erami 3mauennst Baptocti FV (Il 100%) BH3Ha4aeThCAd NUIAXOM TPSMOI KarmiTamizamii
TaKkoro BUMiproBaua f0xoiy, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HHK JOXOIY Cy0’€KTa rocrmogaproBaHHs 3a Iepio, 0 JOPIBHIOE pO3Mipy MPHUOYTKY 10 BUpaXyBaHHS
1) BUTpAT Ha BHIUIATY BiJICOTKIB 32 KOPUCTYBaHHS 3alI03MYCHUM KaIliTaJoM, 2) CYMH MOAATKy Ha MPUOYTOK
Ta 3) CyMH aMOPTH3aliHHWX BiApaxyBaHb Ha HEOOOPOTHI aKTWBH) 3a BIiJMIOBIJHOIO PO3PAXyHKOBOIO
craBkoro kamitamizauii ;g EBITDA ax:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K + HA

ne: FV (AT 100%) — 3HaueHHs BapTOCTiI Cy0’ €KTa TOCHOJAPIOBAHHS, IHCTPYMEHT BIACHOTO KamiTary
SIKOTO OIIHIOETHCSI, BU3HAYCHH Ha 0a31 TEXHIKM BUTPATHOTO MiTXOY;

EBITDA — pospaxyHKoBe 3HA4eHHs NMPUOYTKY Cy0’ €KTa TOCMOAapIOBaHHS, 1HCTPYMEHT BIACHOTO
KamiTamy SKOTO OIlIHIOETBCA, N0 BHpaxyBaHHS BHUTpPAaT Ha BHIUIATY BIICOTKIB 3a KOPUCTYBAaHHS
3all03UYCHUM KaIiTaloM, CyMH TOJIAaTKy Ha OpHOYTOK Ta CyMH aMOpTH3alliflHUX BiJpaxyBaHb Ha
He0OOPOTHI aKTHBH;

R (EBITDA) — po3paxyHkoBa cTaBka Karmitaiisaiii, o Bignosigae EBITDA;
3K — GanaHCcOBa BapTiCTh CyM, BiTHECEHHX JI0 3aII03MYEHOTO KaIliTaly;

HA - OanancoBa BapTicTh HeomlepalifiHUX (HAJIMIIKOBUX) AaKTHBIB, IO HaleXaTb Cy0’e€KTy
TOCTIOJIaPIOBAHHS, IHCTPYMEHT BIIACHOTO KaIliTally SKOTO OI[IHIOETHCA, alle He OepyTh y4acTi B OCHOBHiit
orepalliiiHii JisubHOCTI cy0’€KTa rocrnoiaproBaHHs Ta, BIAMOBIAHO, B reHepalii goxoxy (EBITDA).

3.3.5. 30606 'a3anna.

KpenuTtopcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B’s13aHHS TOA1, Ko DOHJ| CTae CTOPOHOIO JJOTOBOPY
Ta, BHACIJIOK IbOTO, HAOyBa€ IOPHIAMYHE 3000B’I3aHHS CIUIATHTH I'POIIOBI KOIITH.

ITorouni 3000B’s13aHHs — 11e 3000B’A3aHHS, K1 BiIIOBIJAIOTHL OJHIN a00 MEKIILKOM 13 HIDKYEHABEICHUX

O3HaK:
° KepiBaunreo KY A crniofiBaeTbes moracuTs 30008’ s13aHHS 200 30008’ sI3aHHSI ITiISTAE ITOTAIICHHIO
MPOTATOM JBAHAILSTH MICSIIB IICJIS 3BITHOTO MEPIOy;
. KepiBaunreo KV A He Mae 0e3yMOBHOTO ITpaBa BiJICTPOYHMTH TMOTAMIEHHS 30008’ SI3aHHS MTPOTSITOM

IOHAWMEHIIe IBAHAMIISTH MICSIiB ITICJIA 3BITHOTO MEPiofy.

[Torouni 3000B’S3aHHS BU3HAIOTHCA 32 YMOBHM BiANOBIJHOCTI BHU3HAUYEHHIO 1 KPHUTEPisIM BU3HAHHA
3000B’s13aHb.

[Monanbiia omiHKa MOTOYHUX 3000B’I3aHb 3IHCHIOETHCS 32 aMOPTH30BaHOK COOIBAPTICTIO.
[Morouny KpeauTOpchKy 3a00proBaHiCTh Oe3 BCTAHOBIICHOT CTABKH BijicoTka KommaHis OIiHIOE 32 CYMOIO

NEPBICHOTO paXyHKY (aKTypH, SKIIO BIUIMB AUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmannsn pinancosux akmuesie ma 30606'a3ans

@diHaHCOBI aKTMBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, KO KommnaHis Mae IOpUAWYHE MPABO 3IMCHIOBATH
3aJliKk BU3HAHUX y OajaHCi CyM 1 Ma€ Hamip abo 3poOUTH B3aeMo3aiik, abo peatizyBaTH aKTHB Ta BUKOHATH
3000B'sI3aHHS OTHOYACHO.
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3.4. O0J1iK0BI MOTITHKH 110/10 OCHOBHMX 32C00iB Ta HeMaTepiaJJbLHUX AKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3aAC00i8

Komnaniss Bu3Hae MaTepiadbHH OO0'€KT OCHOBHHM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS X y TpOIeci CBOEI MiSUIBHOCTI, HAAAHHS TMOCIYT, abo IS 3miiCHEHHS aaMiHICTPaTUBHUX 1
COLIANbHO-KYNBTYPHUX (YHKLIH, OUiKyBaHUI CTPOK KOPUCHOIO BHUKOPUCTaHHS (€KCIUTyaTalii) sKux Oijbiie
OJTHOTO POKY Ta BapTicTh skux Oimpine 6000 rpH. (7o 23.05.2020 p.) Ta 6impme 20000 rpH. (3 23.05.2020 p.)

[lepeicHo Kommanisi oriHIo€ OCHOBHI 3aco0m 3a c0OiBapTICTIO. Y MOMANBIIOMY OCHOBHI 3aco0m
OIIHIOIOTHCS 3a TX COOIBapTICTIO MiHYC Oy/b-fKa HAKOTMUYEHA aMOPTHU3allis Ta Oy/Ib-sIKi HAKOMHYCHI 30UTKU
BiJl 3MeHIIIeHHsI KopucHOCTI. CyMa HaKONMWYEHO! aMOpTH3allii Ha ATy MEPEOIiHKH BHKITIOYAETHCS 3 BaJIOBOT
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YHCTOI CYMH, TIEPEPaxOBaHOI /10 MEPEOIIHEHOT cyMH akTuBYy. JlooliHka, sKa
BXOJIMTH JIO CKJIAJy BJIACHOTO KaIliTally, MIEPSHOCUTHCS J0 HEPO3MOIIICHOTO MPUOYTKY, KOIU MPHITUHSIETHCS
BU3HAHHS BiJITIOBITHOTO aKTUBY.

3.4.2. Ilooanvwi sumpamu.

Komnaniss He BHM3Hae B OallaHCOBiIM BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BUTpAaTH Ha IIOJCHHE
0o0CITyroByBaHHs, PEMOHT Ta TeXHidHEe 0OcIyroByBaHHs 00'ekTa. Lli BUTpaTW BWU3HAIOTHCA B MPUOYTKY YA
30UTKY, KOJIU BOHHU MOHeceHi. B OanaHcoBili BapTOCTi 00'€éKTa OCHOBHUX 3aCO0IB BU3HAIOTHCS TaKi MOJANBIII
BUTPATH, SIKi 33I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS AKTHBY.

3.4.3. Amopmu3zauia ocHoéHux 3acoois.

AmopTu3zalisi oCHOBHHX 3aco0iB DoHAYy HapaxoBYeTbCsS NPSMONIHIHHUM METOJOM 3 BHUKOPUCTaHHIM
TaKHUX MOPIYHAX HOPM:

Oymipmi - 2%;
MAaIlIUHU Ta 00JIaJHAHHS - 7-15%
TPaHCIOPTHI 3acoou -17-20%
MeOmi - 20-33%.
iHIm - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OIIHIOIOTBECA 3a COOIBapTICTIO 3a BUPAaxXyBaHHAM OYIb-sIKOI HaKOMUYEHOT
amopTu3alii Ta Oyb-sIKUX HAKONMYEHUX 30MTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI. AMOPTH3allisi HeMaTepialbHUX
aKTHUBIB 3/IHCHIOETHCS 13 3aCTOCYBaHHSIM MPSMOIiHIHHOTO MeToay. HemarepianbHi akTHBH, SKi BUHUKAIOTh Y
pe3ynbTaTi AOTOBIPHUX a0o0 IHIIMX FOPUWIAWYHUX TPaB, aMOPTH3YIOTHCS TPOTATOM TEPMIHY YHHHOCTI IHX
npas.

3.4.5. 3menuenna KOpUCHOCMI OCHOBHUX 3AC00i6 Ma HeMamepPialbHUX AKMUGIe

Ha koxny 3BiTHY naty KommnaHis OIliHIOE, YM € SKach O3HaKa TOrO, IO KOPUCHICTh aKTUBY MOXeE
3MeHmuMTHCA. KoMmaHist 3MeHIIye 6ajJaHCcOBY BapTiCTh aKTHBY JI0 CYMH MOTO OUYiKYBaHOTO BiJIIIKOAYBaHH,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIIA BiJ Horo OanmaHcoBoi BapTocTi. Take
3MEHIICHHS] HeralHO BU3HAETHCS B MPUOYTKaX 4M 30MTKax, SKUIO aKTHB HE OOJIIKOBYIOTH 3a MEPEOLiHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJi 3MEHIICHHS KOPHCHOCTI, BU3HAHWH ISl aKTUBY (32 BHHATKOM
ryABily) B momnepeaHix mepiogax, KommaHist cTopHye, SIKIIO i TUNBKH SKIIO 3MiHHJIMCS TONEPEIH] OLIHKH,
3aCTOCOBAaHI Uil BH3HAYCHHS CYMH OYiKyBaHOTO BINIIKOAYyBaHHSA. [liciisi BU3HaHHS 30WUTKY BiJi 3MEHIICHHS
KOPUCHOCTI aMOpTH3alis OCHOBHHMX 3aCO0IB KOPUTYEThCS B MalOyTHIX mepiofax 3 METOI PO3MOIiIICHHS
neperisHyTol 0ajaHcoBOl BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI TNPOTSATOM CTPOKY
KOPUCHOT'O BUKOPHCTAHHSI.

3.5. O0.1ik0BI MOJMITHKH 100 IHIINX AKTHBIB Ta 3000B’S3aHL

3.5.1. 3abesneuenna
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3a0e3neueHHs BU3HAIOTHCS, Komu DoHA Mae TemepimHIO 3a00proBaHicTs (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIIJOK MHHYJIOI MOJii, iCHYe HMOBIPHICTE (TOOTO OLIbIlIe MOXKIHBO, HI’K HEMOYKIJIUBO),
IO MOTalIeHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITUKH, 1110 € TOPEYHUMH JJIs1 PO3yMiHHS (piHAHCOBOI 3BiTHOCTI
3.6.1 loxoou ma eumpamu

Kommanisi Bu3Hae noxiag Bi HamaHHS MOCIYr, Koau (abo y Mipy TOro, sK) BOHO 3aJOBOJIbHSE
3000B’s13aHHA IO/I0 BUKOHAHHS, TIEPEAAI0Un OOIISHY MOCIYTy (TOOTO aKTHB) KIII€EHTOBI. AKTHUB MEPEIAEThCA,
KoJin (200 y Mipy TOTO, SIK) KIi€HT OTPHUMY€E KOHTPOJIb HaJl TAKHUM aKTHBOM.

Pe3ynbrar BH3HAueHHSA pO3Mipy BHHAropoAd IO YHPABIIHHIO AaKTHBAMU O(OPMITIOETBCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi10OpaxkaeThCsl pO3paxyHOK (OLIHKA) JOCSATHYTUX Pe3yJbTaTiB Ha 3BITHY AATy.

Joxix Bix mpomaxy (piHAHCOBUX aKTHBIB BU3HAETHCS Y MPUOYTKY ab0 30MTKY B pa3i 3aJ0BOJICHHS BCiX
HABECHUX JIaJli YMOB;

a) ®oHJ epeae AOTOBIpHI MpaBa Ha OJIep>KaHHS TPOIIOBUX IMOTOKIB Bi/l TAKOTO (DiHAHCOBOTO aKTHBY;
0) ®oHp nepenaB MOKYIIIEBI PU3KMKH Ta TIEPEBark BiJl BOJOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a DOHIOM HE 3aIUINAETHCS aHi MMOJANBINA YYaCTh YIPABIiHCHKOTO MEPCOHANTY Y (opMi, SKa 3a3BUYAM
NOB’si3aHa 3 BOJIOAIHHSAM, aHi €(QEKTHBHUI KOHTpPOJb 32 MPOJaHUMH (PIHAHCOBUMH iHCTPYMEHTaMH,
IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIMMHA aKTHBAMU;

') CyMy AOXO/Y MOKHA JOCTOBIPHO OIL[IHHTH;

1) iMOBipHO, 10 A0 POoHAY HANIHAYTh EKOHOMIYHI BUTOJIH, TTOB’sI3aHi 3 OIEpaIi€lo;

Ta

€) BHUTpaTH, sKi Oynu abo OyayTh IOHECEH] Y 3B’S3KY 3 OTepalli€ro, MOXKHA JIOCTOBIPHO OIIIHUTH.
JluBiJieHTM BU3HAIOTHCS JOXOAOM JIHIIE Y pasi, AKIIO:

e mpaso ®oHIy Ha O/IepKAHHS BUILIAT 3a AMBIICHIaMH BCTAaHOBIICHO;

® ¢ IMOBIPHICTb, 1110 €EKOHOMIYHI BUTOJ/IM, TIOB’s13aHi 3 JUBIACHIaMH, HAAIHyTh 10 DoHa;

® CyMy IUBIJICH]IiB MOXKHA JJOCTOBIPHO OIIIHHUTH.

JloxiJ BUBHAETBCS Y 3BiTi PO NPUOYTKH Ta 30UTKU 32 YMOBH BiIMOBIIHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HaHHS. BU3HAHHSA MOXOAy BiOYBa€ThCS OJTHOYACHO 3 BU3HAHHSM 30LUTBIICHHS aKTHBIB 200 3MEHIIEHHS
3000B’s13aHb.

Butpatn — ne 3MeHIeHHS akTUBIB a00 30UIbHICHHS 3000B'S3aHb, HACIHIJKOM SKOTO € 3MEHIICHHS
BJIACHOTO KaIiTaiy, KpiM sIK YHACHIJIOK 3IIHCHEHHS PO3MOJILTY JIEpXKAaTeIsIM BUMOT JI0 BIIACHOTO KAIliTay.

BusHaHHs BUTpaT BiIOYBa€THCS OAHOYACHO 3!
e [IEpPBICHUM BH3HAHHSIM 3000B’sI3aHHS UM 301IbIICHHSM OamaHCOBOI BapTOCTI 3000B's13aHHS; 200
® [PUNMHEHHSM BU3HAHHS aKTHUBY UM 3MEHILEHHAM 0aJaHCOBOI BAPTOCTi aKTHUBY.

3.6.2. Ymoeni 30606'a3anns ma akmueu.

Kowmnaniss He BU3Hae yMOBHI 3000B's3aHHS B 3BiTi mpo ¢iHaHcoBuii cran Poupay. [Hdopmariis mpo
YMOBHE 3000B'I3aHHSI PO3KPUBAETKCS, SKIIO MOXIIUBICTh BUOYTTS PECYPCIB, sIKi BTITFOIOTh Y cO01 €KOHOMIUHI
BUTO/M, HE € Bigmanenoro. Kommanis He Bu3Hae yMoBHI akTmBU. CTHcna iHpOpMAaIis Opo YMOBHHUI aKTHB
PO3KPUBAETHCS, KOJTH HAIXODKEHHS €KOHOMIYHHX BUTI] € UMOBIpHUM.
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4. OcHOBHI NpUMyLIEeHHs, OHiHKH TA CY/:KeHHS

[Ipu migrorori ¢inancoBoi 3BiTHOCTI KoMmmanis 3MiCHIOE OIIIHKH Ta MPUITYIIEHHS, SIKi MalOTh BILIUB Ha
eneMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYIOurCch HAa MC®3, MCBO Ta TymaueHHsX, po3podsiennx KomiteTom
3 TIIyMadeHb MDKHApOAHOI QiHaHCcOBO 3BITHOCTI. OLWIHKH Ta CYIKEHHS 0a3yIOThCS Ha MOMEPETHHOMY TOCBIiI
Ta iHmMMX (pakTopax, 10 3a ICHYFOUMX OOCTaBHH BBAXKAIOTHCS OOTPYHTOBAHMMHM 1 3a Pe3yabTaTaMU SKHX
MPUAMAIOTBCA CYDKEHHS IION0 OallaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’sM3aHb. Xo0dYa I PO3paxyHKH
0a3yloThCsl Ha HasBHIM y kepiBHuuTBa Kommawii iHpopmawii mpo moTouHi mofii, (akTUuHI pe3yibTaTH
MOJKYTh 3PEIITOI0 BiAPI3ZHATHUCS BiA 1uX po3paxyHkiB. O0xacTi, 1€ Taki Cy/KEHHS € 0COOIIMBO BayKIMBUMH,
007acTi, 10 XapaKTepU3yIOThCS BUCOKUM PIBHEM CKJIAJHOCTI, Ta 00J1aCTi, B AKUX MPUIYIICHHS i PO3paxyHKU
MAarOTh BEJIMKE 3HAUCHHS IS MiArOTOBKH (PiHAHCOBOI 3BiTHOCTI 3a MC®3, HaBeeHI HIHKYC.

4.1. Cyn:xeHHs1 10710 onepaiiii, noaiii a6o ymoB 3a BincyTHocTi konkpetHux MC®3

Axmo nemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JO orfeparii, iHmoi moxii abo yMoBwH,
KepiBHUIITBO KoMIaHisi 3aCTOCOBY€E CyIKSHHsI MiJi Yyac pO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJITHKH,
mo06 iHdopMariis Oyna JOPEYHOIO I MOTped KOPUCTYBadiB ISl TPUHAHATTS €KOHOMIYHHX pIllIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 0 ()iHAHCOBA 3BITHICTH:

o nojae MOCTOBipHO (iHaHCOBHU cTaH, (DIHAHCOBI PE3yNbTaTH MiSUIBHOCTI Ta TPOIIOBI MOTOKU
Donny;

o BioOpakae €KOHOMIUHY CYTHICTh OIepamiid, iHmuxX monaid abo yMoB, a HE JHIIE IOPUIUIHY
bopmy;

o € HEHUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKCHB;

. € TIOBHOIO B YCiX CYTTEBHUX acleKTax.

[lixg yac 3milicHEHHS CY/DKEHHS KepiBHUIITBO KoMIlaHii MOCHIAE€ThCS HA MPUUHATHICTh HABEACHUX Jai
JOKEpeJ Ta BPaXOBYE X y HU3X1THOMY MOPSIKY:

a) BuMord B MCD3, y SIKUX i/1eThCs PO MOII0HI Ta TIOB’s3aHi 3 HUMU IMHTaHHS;

0) BU3HAYCHHSI, KPUTEPil BU3HAHHS Ta KOHIIEMIIl OIIHKN aKTUBIiB, 3000B’s3aHb, IOXOJIIB Ta BUTPAT Y

KonnenryanpHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[lixg wac 3mificHeHHs cy/KeHHS KepiBHUITBO KommaHii BpaxoBye HaWOCTaHHINI TIONOXEHHS IHIINX
OpraHiB, 10 PO3pPOOJISIOTH Ta 3aTBEPXKYIOTh CTAHAPTH, SAKi 32aCTOCOBYIOTh MOAIOHY KOHIICTITYaIbHY OCHOBY
JUTS pO3pOOJICHHSI CTaHAAPTIB, iHIIY MpodeciliHy JiTeparypy 3 oOJiKy Ta NMPUHHATI Tady3eBi MPaKTHKH, TIEHO
MipOI0, IKOIO BOHH HE CylepeuaTh BUIIE3a3HAYCHUM JDKEPETIaM.

Onepartii, mo He periaMmeHTyoThcss MCD3 DoHI0M He 3/1iHCHIOBATUCH.
4.2, Cya:keHHS 100 CIPaBeAJIUBOI BApTOCTi aKTUBIB DOHTY

CrnpaBeanuBa BapTiCTh iHBECTHLIH, [0 aKTUBHO OOEPTAIOTHCS HAa OPraHi3oBaHMX (iIHAHCOBHX PHHKAX,
PO3paxoBYEThCSI Ha OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPTiB Ha 3BITHY nary. B
IHIIMX BHINAAKaX OILIHKA CHPABEAJIMBOI BapTOCTI IPYHTYEThCS Ha CYIDKCHHSAX ILNOJO IependadyBaHUX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYyallil, pU3HKIB, BIACTUBUX Pi3HUM (DiHAHCOBUM
IHCTpyMeHTaM, Ta iHIHX (pakTopiB 3 BpaxyBaHHsIM BUMOr MC®3 13 «OuiHka cripaBeIMBOI BAPTOCTI».

4.3. Cyn:KeHHsI 1I0/10 3MiH CIIpaBeJIMBOI BAaPTOCTi (JiHAHCOBUX AKTHBIB

Kepisauiireo Komrianii BBaxkae, 1110 0OJIIKOBI OLIHKK Ta MPHITYIIEHHS, SIKi MalOTh CTOCYHOK JI0 OLIHKH (hiHAHCOBHX
IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBAHHS HE JIOCTYITHI, € KJIFOYOBUM JPKEPETIOM HEBU3HAUCHOCTI OIIHOK, TOMY IIIO:

a) BOHM 3 BHCOKHMM CTYyIIEHEM HMOBIPHOCTiI 3a3HAIOTh 3MiH 3 IUTMHOM Yacy, OCKIJIBKH OLIHKH
0a3yloThCS Ha TPHITYIICHHSIX KEPIBHHUIITBA IMOJO BiICOTKOBHX CTAaBOK, BOJATHIILHOCTI, 3MiH
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BAIIOTHUX KYPCiB, MOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb MiJl Yyac OLiHKH
IHCTPYMEHTIB, a TAKOX CHEIU(ITHUX 0COOTUBOCTEH omepariii; Ta

0)  BIUIMB 3MIiHM B OIIHKaX Ha aKTHBH, BimoOpakeHi B 3BiTi po (iHAHCOBUH CTaH, a TAKOK HA JOXOIH
(BUTpaTn) Moke OyTH 3HAYHUM.

Sk6u xepiBHUITBO KOMIaHii BHKOPHUCTOBYBAJIO 1HIII MPHUITYIISHHS MIOJO BiICOTKOBUX CTABOK, BOJATIJILHOCTI,
KypciB 0OMiHY BalIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, AaTh odepTH 1 KOPHUTYyBaHb MiJ Yac OI[IHKH
THCTpYMEHTIB, Oinbllia 00 MEHIIA 3MiHa B OLIHII BapTOCTi ()iHAHCOBUX iIHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX
KOTHPYBaHb Majia O iCTOTHHIA BIUTMB Ha BioOpaykeHUH y (iHAHCOBIN 3BITHOCTI YHCTHN MPUOYTOK Ta 30HUTOK.

Pozymiroun BaxIIMBiCTH BUKOPUCTAHHS OOJIIKOBHX OIIHOK Ta MPUITYIIEHb MO0 CIPaBEIIHBOI BapTOCTI
(iHaHCOBHMX aKTWBIB B pa3i BiACYTHOCTI BXiJHHMX JIaHHMX IIOJO CIPaBEIUIMBOI BapTOCTI MEPIIOTrO PiBHSL,
Kowmmanis mmanye BHKOPHCTOBYBAaTH OINIHKHA Ta CY/KEHHS sKi 0a3yloTecss Ha TpodeciifHiil KoMIeTeHii
npamiBHukiB [lignpueMcTBa, JOCBiJI Ta MHHYJIUX TOJIAX, a TaKOXK 3 BUKOPUCTAHHSM pO3PAaXyHKIB Ta
MojiesIei BapTocTi (HiHAHCOBHX aKTHBIB. 3alydeHHS 30BHINIHIX €KCIIEPTHHUX OLIHOK MO0 TaKuX (piHaHCOBHX
IHCTpYMEHTIB Ji¢ OIliHKa, sKa Oa3yeTbcs Ha mnpodeciiiHiii KoMIeTeHmii, AOCBiAI Ta pO3paxyHKax €
HEJOCTaTHBOIO, Ha AYMKY KepiBHHIITBA € MPUIAHITHAM Ta HEOOXiTHAM.

BuxopucTtaHHs pi3HIX MapKETHHTOBUX MPHUITYIIEHb Ta/a00 METOIIB OI[iIHKM TaKOX MOXKE€ MaTH 3HAYHHH
BIUIMB Ha NiepeadadyBaHy CIpaBeauBY BapTiCTh.

4.4. CynKeHHsI 11010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHaHCOBHX iHCTPYMeHTIB

KepiBanmnrBo Kommanii 3acTocoBye mpodeciiiHe CyIKeHHS IMIOAO0 TEPMiHIB yTpUMaHHS (iHAHCOBUX
THCTPYMEHTIB, IO BXOJSTH JI0 CKiany (iHaHCOBMX akTHBIB. [IpodeciiiHe cymkeHHS 3a MM MUTaHHSM IPYHTYETHCS
Ha OITIHII PU3HKIB (hiHAHCOBOTO IHCTPYMEHTY, HOTro MPpHUOYTKOBOCTI ¥ MUHAMIII Ta iHIMX dakTopax. [Ipore icHyI0Th
HEBU3HAYCHOCTI, SIKI MOKYTh OyTH MOB’s13aHi 3 TPU3YNUHEHHAM 00Iry IIHHKAX TariepiB, MO He € MiIKOHTPOIBLHUM
kepiBHUIITBY Komma#ii pakTopom i MOke CyTTEBO BILTMHYTH Ha OIIHKY (hiHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — II¢ TIPOIICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS JIJIs TIEpepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IMHE 3HAYEHHS TeNepiliHpoi (MIOTOYHOI) BAapTOCTi, siKa € 0a3010 I BU3HAYEHHS PUHKOBOL
BapTocTi Oi3HECYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € OakaHa iHBECTOPY CTaBKa JI0XOly Ha
BKJIQJICHUI KaITliTal y BiIIOBiIHI 3 piBHEM PHU3HKY MOMiIOHI 00'€KTH iHBeCTyBaHHs, a0 — CTaBKa JOXOJY 3a
aNbTEPHATHBHUMH BapiaHTAMHU 1HBECTHUIIIH 13 31CTABJISIHHS PiBHS PU3UKY Ha JHaTy OIiHKH. CTaBKa JUCKOHTY
Ma€ BU3HAYATHCS 3 ypaxyBaHHSAM TPbOX (PAKTOPIiB: a) BapTOCTi rpolield y daci; 0) BapTOCTi Kepen, sKi
3ay4aloThCsl JIIsl (piHAHCYBAHHS I1HBECTHIIHHOTO TPOEKTY, sSKi BUMAralTh pi3HI PiBHI KOMIICHCAIii;, B)
¢baxTopy pu3uKy a0 Mipx HMOBIPHOCTI OTpUMaHHS OYiKyBaHUX y MailOyTHHOMY JOXO/IIB.

[ndopmanis, mo BUKOpHCTaHa A BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKM OAepkaHa 3 OQiliiHOTrO
caitry HBY 3a mocwmanmsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
"BapTicTs KpeAHTiB 32 TaHUMHU CTaTHCTUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepapadry)”.

4.6. Cym:keHHS 1010 BUSIBJICHHS 03HAK 3HEI[iHEHHS aKTUBIB

BimHOCHO (hiHAHCOBHX aKTHBIB, SIKi OIIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTio, KommaHis Ha aary
BUHHUKHEHHS (IHAHCOBMX aKTHBIB Ta Ha KOKHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PU3HUKY.

Kommanist Bu3Hae pe3eps mix 30MTKU I OUIKyBaHUX KPEAWTHHUX 30MTKIiB 3a (JiHAHCOBUMHU aKTHUBaMH, SIKi
OLIIHIOIOTHCS 338 aMOPTH30BAHOO BAPTICTIO, Y PO3MIpPI OUIKYBaHUX KPEAUTHUX 30MTKIB 3a BECh CTPOK i ) iHAHCOBOTO
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aKTUBY (IIpH 3HAYHOMY 301JBIICHHI KPEIUTHOTO PU3HKY/IIA KPEOUTHO-3HEIIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-MiCIYHUMH OYIKYBAaHUMH KPEIUTHUMU 30MTKaMH (Y pa3i HE3HAYHOTO 3POCTAHHS KPEIAUTHOIO PU3HKY).

3a3BH4aif O4iKYETHCS, IO OYiKYBaHI KPEAUTHI 30MTKH 32 BECh CTPOK JIii MatOTh OYTH BHU3HAHI 10 TOTO, SIK
¢iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. K MpaBUIIO, KPSAUTHUM PU3MK 3HAYHO 3pOCTAE IIe O TOTO,
AK (piHAHCOBWH IHCTPYMEHT CTaHE MPOCTPOUEHUM a00 Oy/ie TOMIYeHO 1HII YUHHUKH 3aTPUMKH TUTaTEXIB, IO
€ crienivHIMU TS TO3UYaNbHIKA, (HAPUKIa[, 30iHCHeHHs Moaudikalii abo pecTpyKTypu3arii).

KpenutHuii pusuk 3a GpiHaHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHM, SKIIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3bKHUHA PU3UK HACTaHHA A€(ONTY, MO3MYATHHUK Ma€ MOTYKHIA MOTEHITiaJl BAKOHYBATH CBOi JOTOBipHI
3000B'sI3aHHS IOJI0 TPOIIOBHX MOTOKIB y KOPOTKOCTPOKOBiM TEPCIEKTHBI, a HECIPHUATINBI 3MIHH B
€KOHOMIYHHX 1 MIJJOBHX YMOBAaX Yy JOBIOCTPOKOBIH MEPCHEKTHBI MOXYTh 3HU3UTH, aie HE O00OB’S3KOBO
3JaTHICTh MO3MYAIbHIKA BUKOHYBATH CBOi 3000B'SI3aHHS 11010 JOTOBIPHUX TPOIIOBHX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, IO MAalOTh HHU3BbKHH KPEOUTHUN PH3HMK JIUIIE Ha
MiZICTaBl TOTO, IO PU3WK AC(OITY 3a HUMH € HIDKYUM, HDK pPH3UK Aedonty 3a iHmmMH ¢iHAHCOBUMHU
incTpyMeHTamMu DoHay abo HiK KPEOIUTHUI PU3HUK FOPUCIUKILT, B sikili DoHJ 3AiHCHIOE AISUTHHICTS.

OuikyBaHi KpeJUTHI 30UTKH 32 BECh CTPOK Jii HE BU3HAIOTHCS 32 (PIHAHCOBUM IHCTPYMEHTOM IPOCTO Ha
MiZICTaBi TOTO, IO BiH BBAYKABCS IHCTPYMEHTOM 13 HU3BKHM KPEIUTHUM PU3UKOM Y TIOTIEPETHBOMY 3BITHOMY
nepiofli, aje He BBAXKAETHCA TAKUM CTAaHOM Ha 3BiTHY Jary. Y Takomy Bunaiaky Kommanis 3'acoBye, Uu Maio
Miclie 3HauyHe 3pOCTaHHs KPEIUTHOTO PH3UKY 3 MOMEHTY MEpPBICHOTO BU3HAHHS, a OTXKE UM IOcTasa moTpeda
y BU3HAHHI 0YiKyBaHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIuTHI 30MTKH BiI0OpakaloTh BIacHi 04ikyBaHHS DOHAY 1010 KPEIUTHUX 30UTKIB.

5. Po3kpuTrs iHdopmailii 11010 BAKOPUCTAHHS CNIPABeAJITHBOI BAPTOCTI
5.1. MeTonuKu OLiHIOBAHHSA Ta BXi/IHi JaHi, BAKOPHUCTAHI V11 CKJIAJaHHSI OIIHOK 33 CNPABEIJIMBOI0 BAPTICTIO

Kommnanist 3aiiicHIOE BUKITIOYHO Oe3MepepBHI OIIHKK CHpaBeIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO TaKi OIIHKH, sIKi BUMaraotscss MC®D3 9 ta MCD3 13 y 3BiTi ipo (piHAHCOBUIA CTaH Ha KiHEI[b KOXHOTO
3BITHOTO TIEPiOY.

Kitacu aktuBiB Ta Merton
3000B’s13aHb, OIIHKH!
OLIIHEHHUX 3a MeToauKH OLIHIOBAHHS (puHKOBHIA, BxinHi gani
CIPaBeTHBOIO JOX1IHMH,
BapTICTIO BUTPATHUH)

[leppicHa Ta mozjasbIIa OiHKA
TPOIIOBUX KOIITIB 3/IIHCHIOETHCS 32
CIPaBEITMBOIO BAPTICTIO, SIKA
JIOPIBHIOE 1X HOMIHAJIbHIH BapTOCTI

I'porioBi komTu PunkoBnit Odiuiitai kypcu HBY

Odimiiini 6ip>KOBi KypcH
OpraHizaTopiB TOPriB Ha
JIaTy OIiHKH, 32 BiJICyTHO-

[NepBicHa oIliHKA IHCTPYMEHTIB CTI BU3HAYEHOTO OipKO-
KalliTamy 341HCHIOEThCS 3a 1X BOT'0 KypCy Ha JaTy OLiH-
CIpaBEATIMBOIO BapTICTIO, sIKa KW, BAKOPHCTOBYIOTHCS
I 3a3BHYaii JOPIBHIOE IIiHi orieparlii, B PunkoBuit I[IHU 3aKPUTTS Oip>KOBOTO
HE?;}Q:II;TH X0JIi K01 OyB 'OTpI/I-MaHI/II‘/'I aKTHB. BMTPaTHHvﬁ TOPrOBOTO JIHA. Hani mpo
[Topanpia oiHKa iIHCTPYMEHTIB Joxigauii BUYMHEHI MPaBOYMHU 11032
KaImiTaity 31HCHIOETbCS 3a ($hoHIOBOIO OIPIKOFO:
CIPaBe/IIMBOIO BAPTICTIO HA JaTy BapTICTh aKTUBIB
OIIiHKH. eMiTeHTa (IiIIpUEMCTBA),

HOT0 YUCTi aKTHUBH,
pe3yIbTaTH MisTEHOCTI,
rpymna pusuKy
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Knacu akTusiB Ta Meton

3000B’s13aHb, OILIIHKH
OITIHEHHUX 3a MeToauKH OIHIOBAHHS (pUHKOBHIA, BxinHi nani
CIIPaBEJIMBOIO JTOX1THHIA,
BapTICTIO BHTPATHUI)

[TepBicHa orinka 1eOITOPCHKOI
3a00proBaHOCTI 3/IIHCHIOETHCS 32
CIPaBEITMBOIO BAPTICTIO, sIKa

JIOPIBHIOE BapTOCTI MTOTAIIEHHS, TOOTO KonTpakTtHi ymoBH,
JebiTopcrka CyMi OYiKyBaHHUX KOHTPAKTHUAX ToXiTHHit WMOBIpPHICTb TTOTAIIICHHS,
3a00proBaHiCTh TPOILIOBUX MOTOKIB Ha 1Ty OL[IHKH. OUiKyBaHi BXiJIHi TPOILIOBI
[Ticns mepBiCHOTO BU3HAHHSI ITOATBINA TTOTOKHU

OITiHKa Ne0ITOPCHKOI 3a00pTOBAHOCTI
BiZIOyBa€ThCSI 32 aMOPTU30BAHOIO
BapTICTIO.

[lepBicHa oIliHKA MTOTOYHIX
3000B’s13aHb 3IUCHIOETHCS 3 BAPTICTIO
noramieHHs. [loganplna oriHKa Burparauii
MMOTOYHUX 3000B’3aHP 3IHCHIOETHCS
32 aMOPTHU30BaHOI0 CO0IBaPTICTIO.

KonrtpakTHi ymoBH,
WMOBIPHICTh TIOTAIIEHHS,
O4iKyBaHI BUXI1JHI
IPOIIOBI IOTOKU

IToTouni
3000B’s13aHHSA

5.2. BniiMB BUKOPHUCTAHHSA 3aKPUTHX BXiAHUX AaHuX (1aHi 1-To Ta 3-ro piBHA) 1J151 MePiOAMIHUX OWIHOK
CIpaBeAJINBOI BAPTOCTi HAa MPUOYTOK 200 30UTOK

VY pesynbTati 3MiH Ta O4iKyBaHHWX BXIJHHX TPOIIOBHX MOTOKIB (maHi 1-ro piBHS iepapxii) (11.6.7) Oymo
BU3HAHO YI[IHKY NOTOYHHUX (PIHAHCOBUX 1HBECTHIiH Ha cyMy 29 THC. TpH., IO 3MEHIIIIO MpuOyTOoK DOoHIY 3a
3BiTHHI niepiog 2021 poky Ha iIEHTHYHY CyMy.

VY pe3ynbTari 3MiH Ta OYIKyBaHWX BXiIHUX TPOIIOBHX MOTOKIB (maHi 3-To piBHA iepapxii) (m.6.5) Oyio
BU3HAHO YIIIHKY JIOBTOCTPOKOBHX (D iHAHCOBHX 1HBECTHIII Ha cyMy 13 THC. TpH., IO 3MEHIIWIO MPUOYTOK
®oHpy 3a 3BiTHHI niepion 2021 poky HA IEHTHYHY CyMYy.

5.3. PiBenn iepapxii cnpaBeJinBOi BAPTOCTI, 10 SIKOT0 HAJIEKATH OWIHKH CIIPaBeVINBOI BAPTOCTi

muc. epH.

Knacu akTHBiB Ta 1 piBensb 2 piBeHb 3 piBensb
3000B’3aHb, (Ti, IO MAFOTH (Ti, IO HE MAFOTH (Ti, IO HE MAIOTH
OIL[IHEHHUX 3a KOTUPYBaHHS, Ta KOTHPYBaHb, aje KOTUPYBaHb 1 HE €

CIPaBe/IUBOIO CIIOCTEPEIKYBaHI) CIIOCTEPEIKYBaHi) | CIIOCTEPEIKYBAHMMH)

Ycboro

BapTiCTIO 2021 2020 2021 2020 2021 2020 2021 2020

[Jara ouinku 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20

JloBrocTpoKkoBi
¢inaHCOBI 51 81 — — 63 36 114 117
IHBECTHLIT

JHeb6itopcbka
3a00ProBaHiICTh 3
HapaxOBaHUX
JI0XO0iB

[H1ma motouHa
nebiTopchKa - - - - 3 - 3 _
3a00pTOBaHICTh

[ortouni ¢inanco-

Bl IHBECTHLT 50 9 B B n B 50 9

I'pomiosi komTn 150 133 - - - - 150 133
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5.4. lepemimennst mizk 1-mM Ta 3-m piBHsIMH iepapxii cnpaBeaIuBoi BapToCTi

V 3piTHOMY mepioai 2021 poky mepeBeeHb MiXK 1-M Ta 3-M pIBHAMH i€papXii CIpaBeJIMBOT BAPTOCTI HE

BinOyBaocs.

5.5. Pyx akTHBIB, 110 OL[iIHIOIOTHCSI 32 CNIPABEIJIUBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXIIHUX JaHUX 3-TO

piBHS iepapxii

MUc. epH.
Knacu akTusis,
OLIIHEHHX 32
3anumku 3anumKu
CTpaBeTMBOIO [Mpunbanus .
BapTICTIO 3 CTaHOM Ha (nporasi) CTaHOM Ha [Tpumitka
31.12.2021 31.12.2020
BUKOPHUCTAHHSM 3-TO
piBHS iepapxii
-29 (BUTpAaTH Bl IPOBEACHHS
ITorouni iHBecTHIT -29 79 VIIIHKY IiHHAX Harepis (1. 6.7
[TpumiToK)
+22 (npunbanns iHaHCOBUX
IHBECTHIII)
‘ +99 -12 (Butparu CIIHCAHHSI T10
JIoBrocTpOoKOBi 12 117 npoJaKy (piHAHCOBHX
(hiHaHCOBI iIHBECTHIIIT 13 IHBECTHIIIi)
-13 (BuTpatu Big MpoBeneHHS
VIIHKH iHHKX nanepis (1. 6.5
[TpumiToK)

5.6. Inuri po3kpurrs, o Bumaratbess MC®3 13 «Ouinka cipaBeiinBoi BApTOCTI»

CrpaBeanuBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0a1aHCOBOIO BapTiCTIO

Muc. epH.
Krnacu akTuBiB Ta . .
\ . Basancosa BapTicTh CnpagenymnBa BapTicTh
3000B’s13aHb, OI[IHEHUX 3a
CTpaBEeIJIMBOIO BAPTICTIO 2021 2020 2020 2020
Jara oninku 31.12.21 31.12.20 31.12.20 31.12.20
J1oBrocTpokoBi (iHaHCOBI 114 117 117 117
IHBECTHULIT
JebiTopcbka 3a00proBaHicTh 2 2 2 2
3 HAPaXOBAHUX JIOXOJIiB
IHma morouna nediTopchka
3a00proBaHICTh 3 B 3 B
[MoTtouHi ¢inaHCcOBI 50 79 79 79
IHBECTHULIT
I"porosi komTu 150 133 133 133

KepiBuuireo Komnanii BBajkae, 10 HaBEACHI PO3KPUTTS MIOJI0 3aCTOCYBAHHS CIIPABEIJIUBOI BAPTOCTI €

JOCTaTHIMH, 1 HE BBaXkae, 10 3a MeKaMH (DiHAHCOBOI 3BITHOCTI 3ajMILMIAch OyAb-sKa CyTTE€Ba iHpOpMaLis

IIO/I0 3aCTOCYBAaHHS CIPaBEIUIMBOI BApTOCTi, KA MOXe OYTH KOPHCHOIO IS KOPHCTYBadiB (hiHAHCOBOT

3BITHOCTI.
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6. Po3kpurrs indopmanii, mo miaTBepaKy€e cTaTTi NoAaHi y gpiHaHCOBUX 3BiTaxX

6.1. Ini noxoau, iHImi BUTpaATH

Muc. 2pH.
Inmi goxoan 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Jloxou Bl TOOIIHKY IIIHHUX IarepiB 27 6
Joxoau Bia mpoaaxy LiHHUX ManepiB 38 57
Beboro inmmx 1oxoaiB 65 63
Tmi puTpaTn 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Butpaty BiJ YIIIHKH [IHHKX ManepiB 70 33
Burpatu BiJ pojaxKy IIHHUX MarepiB 12 25
Bceboro inmmx BuTpar 82 58
6.2. AnmiHicTpaTuBHi BUTpaTH
IMUC. 2PH.
AaMiHicTpaTUBHI BUTpaTH 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Bunaropona 30epirada 8 6
Bunaropona aynutopy 15 15
BuTpaTu noB’si3aHi i3 3a0e3MeYCHHSM JisUTbHOCTI 6 6
Bunaropona KYA 3 3
Bceboro agminictpaTuBHUX BUTpPAT 32 30
6.3. ®iHaHCOBI 10X0AU Ta BUTPATH
MUC. 2PH.
®dinaHcoBi 10x0aU 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Jloxin BijI BiZICOTKIB Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKy B OaHKY 9 13
Jloxij Bil OTpUMAaHUX JUBIICHIIB 5 12
Joxiza Bix OOProBux I[iHHHUX MarepiB 12 4
Bcenoro ¢inancoBux 10xoaiB 26 29
®inaHcoBi BUTPATH 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Bceboro ¢inancoBux BuTpaT - -
6.4. Inmi onepaniiini 70X0aH Ta BUTPATH
TMUC. 2PH.
Inwi onepauiiini 1oxoau 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Joxoau Bix komneHcanii nepeBuiieHHs HopMaTuBy BuTpat ICI 11 5
Bceboro iHmmx onepaniiHuX K0X0AiB 11 5
Ini onepaniiini BUTpaTH 01.01.21 - 01.01.20 -
31.12.21 31.12.20

Bceboro iHmmx onepaniiHuX BUTpPaT
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6.5. ®inaHCcoBi aKTHBH, 110 OWIHIOIOTHCS 32 CNPABEIJIMBOI0 BAPTICTIO, 3 BiIOOpa’keHHAM pe3yJbTaTy
nepeouiHKu y NpudyTKy a00 30UTKY

JHosroctpokosi ¢inancosi inBectuiii @onay cranom na 31.12.2021 p., 31.12.2020 p.:

Muc. 2pH.
31.12.2021 31.12.2020
JoBroctpokosi ¢iHaHCOBI iHBECTUIIIT 114 117

VY 3B'A3Ky 13 3MiHOIO Oip)KOBUX KYPCiB, MPOJaKeM, 3yTHHEHHAM 00iry iHHUX IanepiB, BUKYITOM IIHHUX
nanepiB craHoM Ha 31.12.2021 poxy Komnawnieto Oyno nepeoiineHo (hiHaHCOBI iHBeCTHLIT Ta BioOpaxkeHo ix
3a CTIPaBEIIINBOIO BAPTICTIO.

Jlo cknamy MOBrocTpokoBHX (hiHAHCOBUX iHBEeCTHUIIIH DOHIY BiJIHECEHO:

2pH.
KinbkicTb .
HaiimenyBanHs Bux HiHHHUX Biacorox
. MiHHUX . Bosoginna, | 31.12.2021 3mina | 31.12.2020
eMiTeHTa . namnepis, o
namnepis Yo
IT.
AT «Csitno HlaxTaps» .
(ko1 EIIPTIOY 00165712) aKIis 13 000 0,0092 9750 -1300 11 050
MAT «BanopixoksiodneHeproy, .
(xon €JIPTIOY 00130926) | 2™ 2500 0 0 B 0
[TAT «Motop Ciu» (kox . )
CJIPTIOY 14307794) aKIis 4 0,0002 0 21578 21578
IMAT «Hadtoximix
[Npukapmatrs» aKIis 212 0,0152 53 - 53
(xon €IPTIOY 00152230)
ITAT «HIIK I'annuunay .
(o1 EJIPTIOY 00152388) aKIis 6 181 0,0007 7417 - 7417
AT
«XMEeNbHUIBKOOIEHEPT 0 aAKIliA 348 0,0003 2 436 -2 262 4 698
(xox €JIPTIOY 22767506)
ITAT «YxpTenexkom» .
(ko1 EIIPTIOY 21560766) aKIis 60 000 0 3960 -2118 6078
[IpAT «SIcuniBCHKMIA
KOKCOXIMIYHHUI 3aBOI» aKIis 2500 0,0007 750 +450 300
(xox €JIPTIOY 00191035)
[MpAT
«[Ipukapmarrso0iaeHepro» aKIis 5505 0,0027 12 398 -9622 22 020
(xox €JIPTIOY 00131564)
TpAT «lpucopronmmey |\ .0 21 400 0,1993 5 350 - 5 350
(xox €IPIIOY 05515157) '
ITpAT «ABIHBEB E®EC
Ykpaina» aKIisg 58 000 0,0006 11 600 — 11 600
(xox €JIPTIIOY 30965655)
[TAT «JIyranCbKTEIUIOBO3» .
(ko1 EJIPTIOY 05763797) aKIist 2600 0,0012 3124 - 3124
[TAT «3anopixcTainb» .
(o1 €IIPTIOY 00191230) aKIis 1700 0,0001 11 050 +10540 510
[IpAT «IM3» . i
(xox EJIPTIOY 00191164) aKIist 7523 0,0021 1128 2 595 3723
ITAT «Yxpradran .
(o1 €IIPTIOY 00135390) aKIis 40 0,0001 11 205 +3 407 7798
AT «YaciBosipcbkuii
BOTHETPHUBKHI KOMOIHAT)» aKIisg 150 0,0003 300 - 300
(xon €IPTIOY 00191773)
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Kinpkictp .
Bun  HEX Bincorox
HaiimeHnyBanHs eMiTeHTa LIHHHAX 5 ) pomominmsa, | 31.12.2021 3MiHa 31.12.2020
: Tarnepis, 0
namnepis %
IIT.
[IpAT «3anopi>xchkuit
abpa3uBHUIT KOMOIHATY aKIisg 10 000 0,0132 500 — 500
(xom €JIPTIOY 00222226)
AT «pyXKiBCBKHIA
MAaIIMHOOYTiBHUH 3aBOI aKIisg 5998 0,0029 0 - 0
(xox €IPTIOY 00165669)
AT «YepHiBmiobIeHEPTo» . i
(xox EIIPTIOY 00130760) aKIis 1071 0,0019 0 803 803
[TAT «KwuiBoOnenepro» .
(xox €JIPTIOY 23243188)| 2™ 0 0 0 - 0
[IpAT «CrnaByTChKHiA
COJIOJIOBUH 3aBOI) aKis 1480 0,006 10 487 - 10 487
(xox €JIPTIOY 00377733)
BAT
«TepHoTiTEOOIEHEPTOY» aKIis 1400 0,0023 0 - 0
(xox €JIPTIOY 00130725)
[TAT «bpom» .
(ko1 €IIPTIOY 05444552) aKIis 7200 0,0101 0 - 0
[IpAT «BonmHBOOIEHEPTOY .
(ko EJIPTIOY 00131512) aKIis 9145 0,0019 14 000 +14000 0
[IpAT «A3oB3araibpmarn» .
(ko1 CIIPTIOY 13504334) aKIis 1143 0,0025 5000 +5 000 0
ITAT «Iurepnaiin HT3» .
(xox €JIPTIOY 05393116) aKIis 13 0,00 3000 + 3000 0
Beboro — — — 113 508 X 117 389

JoBrocTpokoBi (iHaHCOBI 1HBECTHIII1 (aKIIii eMITEHTIB) OOIIKOBYIOTHCS 3a CIIPABEIIUBOIO BapPTICTIO, SKa
OIIIHIOETHCS 32 MiHIMaIbHUM OQILiHHUM OIpXKOBUM KypcoM Ha naty oiiHku (1-ii piBeHb iepapxii) cepen
OpraHizaTopiB TOPIiB, Ha SIKUX BiAOYBa€ThCs OOIr TaKMX LIHHMX mamnepiB. CrpaBeyIMBY BapTicTh (iHAHCOBUX
IHBECTHIIIH, IOJI0 SKUX OPraHi3aTOpu TOPTiB HE BCTAHOBHIIU OIpXKOBUH KypC, OIHIOETHCS 3T1THO PUHKOBUX
IiH TakuX (pIHAHCOBUX 1HCTPYMEHTIB Ha BTOPMHHOMY PMHKY LIIHHUX mamnepiB (3-# piBeHb iepapxii). CtaHom
Ha 31.12.2021 poky TOBrocTpokoBi (piHaHCOBI iHBECTHILIT Oy¥ YIliHEH] y po3mipi 13 THC. IpH.

Jns BHU3HaueHHs crpaBeaauBoi BaprocTi (iHaHcoBMX akTHBIB KoMmaHis 3acTOCOBYe METOMH,
nependoaueHi MC®3 13 «OriHka chpaBeIMBOi BapTOCTI», 30KpPEeMa, OILIHKH CIPaBEJIMBOI BapTOCTI 3a
JTIOTIOMOTOF0 i€papXii CIpaBeIIMBOiI BapTOCTi, sKa BioOpaskae 3HAYYIIICTh BXiJHUX IaHWX, BUKOPUCTAHUX
NIPY CKJIaJIaHHi OIHOK. lepapXist cipaBeIsIMBOT BAPTOCTI Ma€ Taki piBHi:

a) LiHU KOTHpPYBaHb (HEKOPUIOBaHi) Ha aKTHMBHUX PHHKAaxX [Vl iAGHTHYHUX aKTHBIB ab0 3000B's3aHb
(piBens 1);

0) BXigH1 JaHi, iHIII HIK LIHK KOTUPYBaHb, 110 YBIMIUIM y piBeHb 1, AKi CHOCTEPIraloThCs Ui aKTHBY
abo 3000B'13aHHS 200 MpsaMo (ToOTO K IiHM), ab0 omocepeaAKoBaHO (TOOTO OTpPUMAaHI Ha TMIJCTaBi IIiH)
(piBeHs 2);

B) BXiJHI JaHi JUIsl aKTHBY 4Yd 3000B's3aHHS, 10 HE IPYHTYIOThCS Ha JaHUX PHHKY, SKI MOXXHA
crioctepiraté (HECIIOCTEpEeXHI BXiHI aHi) (piBeHb 3).

Kommnanisi 1oknanae 3ycuilb JUIsi MaKCUMAaJIbHOTO BUKOPUCTAHHS JDKEpen, MependadyeHnx piBHeM | Ta
piBHEM 2 i MiHIMI3ye 3acTOCYBaHHs JaHMX PiBHS 3 (y pasi BiACYTHOCTI BIKPUTHX NaHMX 3 MEPIIUX JIBOX
PIBHIB JpKEpe).
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6.6. I'porroBi xomrru

Cranom Ha 31.12.2021 p. Ha MOTOYHOMY PaxyHKY Ta JCMO3UTHHX PaxyHKaxX y OaHKIBCBKHMX yCTaHOBaX
00JTIKOBYIOTBCS 32 HOMIHAJIBHOKO BapTICTIO TPOIIOBI KomiTH Ha cymy 150 Tuc. rpH., cranom Ha 31.12.2020 p. —
133 tuc. rpH. [MoTounuii paxyHok Bigkputo y 30epiraya aktuBiB ®onny AT « YHIBEPCABAHK» (m. 7.3.1
[TpumiTok).

6.7. diHaHCOBI aKTHBM, 110 OL[iHIIOTHCS 32 AaMOPTH30BAHOI0 COOIBAPTICTIO
Cranom Ha 31.12.2021 poky eKBiBaJ€HTH T'POIIOBHX KOIUTiB Ha cymy 125 THC. TpH. YTPUMYIOTBCS Y
BUTIIAI] OaHKIBCHKHUX JEIIO3UTIB :

o AT «VkpekciMOaHK» - 22 THC. TPH., IPOIICHTHA CTAaBKa, 32 SIKOI0 HAPaXOBYIOThCS MPOIICHTH Ha
Tpanwl, y po3mipi 6,00 % piunux, Tepmin nmorameHus 02.02.2022 poky;
o AT «YkpekciMOaHK» - 8 THC. TPH., IPOLIEHTHA CTaBKa, 32 SKOI HAPaxXxOBYIOTHCS MPOLEHTH Ha
TpaHl, y po3Mipi 6,50 % piuaux, Tepmin norameHHs 02.02.2022 poxy;
e AT «Ines6ank» - 30 TuC. IrpH., IPOLIEHTHA CTAaBKa, 32 SIKOIO HAPAXOBYIOTHCS MIPOLICHTH HA TPaHIII,
y po3Mipi 7,25 % piunux, Tepmin noramenss 12.04.2022 poky;
o AT «Omanbank» - 20 TuUC. TpH., MPOIICHTHA CTaBKa, 3a SKOK HAPaxOBYIOTHCS MPOICHTH Ha
Tpanwl, y po3mipi 5,00 % piunux, Tepmin norameHss 23.05.2022 poky;
e AT «Omanbank» - 10 Tuc. TpH., IPOLEHTHA CTaBKa, 32 SKOK HApaxOBYIOThCS NPOLEHTH Ha
TpaHl, y po3mipi 5,00 % piunux, Tepmin noramenus 05.05.2022 poky;
o [IAT «Ab «Ykprazodank» - 30 Tuc. TpH., IPOIIEHTHA CTaBKa, 32 SIKOI0 HAPaXOBYIOTHCS MPOLEHTH
Ha TpaHul, y po3mipi 6,50 % piunux, Tepmin norameHas 25.03.2022 poky;
o AT «YHIBEPCAJIBAHK)» - 5 Tuc. rpH., MpoIleHTHA CTaBKa, 3a KO HapaXOBYIOTHCS MPOICHTH
Ha TpaHul, y po3mipi 9,00 % piunnx, Tepmin moramenas 12.02.2022 poky.
I'pomioBi KomTH Ha JACTIO3UTHOMY PaxyHKY PO3MillleHi y OaHKaX, SIKUi € HaIiiHHUMH.
3a naHUMH PEHTHHTY HAJIMHOCTI OAHKIB, 110 3MIMCHIOETHCS PEHTUHIOBUM areHTCTBOM, SIKE BHECEHE JI0
HepxaBHOTO peecTpy ynoBHOBakeHHX pedtuHroBux areHTcTB HKIUIIDP, 6ankn MatoTh KpeAUTHUN PEUTHHT
cTabinpHuil iHBecTuniiiHoro piBHs (m. 7.3.1 Ipumitok). BpaxoBytoun Toil (axkT, MO CTPOK PO3MIlIEHHS
KOIITIB Ha JIEO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHH (70 6-X MICAIIiB), O4iKyBaHWUN KPETUTHHNA 30MTOK

®doHy BU3HAHUH MPH OLIHII [IBOTO (hiIHAHCOBOTO aKTHBY CTAHOBUTH «0».

[orouni ¢inancosi inBectuii @onay cranom na 31.12.2021 p., 31.12.2020 p.:

MUC. 2PH.
31.12.2021 31.12.2020
[lotouni (hiHaHCOBI iHBECTHITIT 50 79

Jlo ckiagy moTouHux (piHaHCOBUX IHBECTHUIIIN DOHY BiIHECEHO OOJIirallii BHyTPIlIHBOT IEPYKABHOT TO3UKH
eMiTeHTOM sIKHX BUcTymnae MiHicrepctBo PinaHciB Ykpainu:
- (UA4000204002) Hominanom 1 000 rpH. y KinbKoCTi 22 1T. po3Mip KymoHHOTO 1uiarexy 85,00 rpH.
HOMiHaJIbHUH piBeHb goxigHocTi 17,00 %.
- (UA4000204572) nominanom 1 000 rpH. y KigbkocTi 25 mT. po3mip kymonHoro rarexy 80,30 rpH.
HOMIHAJLHUH piBeHb noxigHocTi 16,06 %.

- muc. epH.
Cepin Bunycky HII 31.12.2021 3mina 31.12.2020
O6mniranii BHyTpiHBOI AepkaBHOi no3uku UA4000204002 23 -1 24
O6mniranii BHyTpiHBOI AepkaBHOi mo3uku UA4000204556 - -26 26
O6uiramii BHyTpilIHbO1 AepsxaBHOi mo3uku UA4000204572 27 -2 29
Beboro 50 X 79
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Indopmariist mpo obmirarii BHyTpilIHBOI Aep:KaBHOT Mo3uKku craHoM Ha 31.12.2021 p., 31.12.2020 p.:

MUC. 2pH.
BincoTkoBa cTaBka
Cepis Bumycky LT Tepmin nmoramennsi| (HOMiHAJBHUH
piBeHb)
OO6mirarii BHyTpimmHKOI AepkaBHoi moznkn UA4000204002 11.02.2022 17,00
Oo6mirarii BHyTpimmHKOI AepkaBHOi moznkn UA4000204556 19.05.2021 16,42
O6niranii BHyTpimHBOI AepkaBHOi mo3uku UA4000204572 03.08.2022 16,06
Bceboro X X

CrpaBemnmBa BapTicth OoproBux miHauX mnamnepiB (OB/III) ormiHIOETBCS 3a MIHIMATBHAM OQIIiHHAM

Oip>KOBUM KypCcOM Ha JAaTy oliHkH (1-H piBeHb iepapXii) cepes opraHi3aTopiB TOPTiB, Ha SIKUX 3A1HCHIOETHCS

00ir TakMX IIHHUX TarepiB.

CrpaBennuBa BapTicTh OoproBux miHHuX nanepis (OB/II1) momo sxux He BCcTaHOBIIN Oip>KOBHH Kypc,

OIIIHIOETBCS 3 ypaxyBaHHSAM JOXIJHOCTI JO TOTAlICHHS, BUXOASYU 13 3HAYCHHS OCTaHHBOI CIIPABEIIUBOL

BapTOCTI Takoro IiHHOrOo narepy (1-i piBeHs iepapxii).

JanHi miHHI TIanepyd MaroTh peHTHHT B- 3 TMPOrHO30M CTa0iMpHHUN (JEeTANbHWN aHalli3 HaBeOeHO Yy

npumiti 7.3.1). OuikyBaHuii kpenuTHHi 30MTOK KommaHi€ro BHM3HAHWIA MPH OLIHII IBOTO (iHAHCOBOTO

AKTHUBY CTAHOBUTH «O».

OO6uiramii BHYTPIITHBOI A€ KaBHOI TO3UKH XapaKTEPH3YIOTHCS BUCOKOIO JIKBITHICTIO HA PUHKY I[IHHUX

nanepiB Ykpainu. L{iHHI manepu MokHa TpoAaTH y OyIb SKHIi 4ac 32 PUHKOBOIO BapTICTIO.

MinicrepcTBO (iHAHCIB rapaHTye CBO€YacHE IMOTAIICHHS Ta BUIUIATY 3a OOJIramisiMM BHYTPILIHBOTO

JIep>KaBHOTO OOPTY BIAIIOBIAHO 10 YMOB BHITYCKY Ta HE3aJIEKHO BiJl pO3MIpy CYMHU BKJIQ/ICHb.

JebiTopchka 3a60propaHicTsb

muc. 2pH.
31.12.2021 31.12.2020

JlebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHMX 2 2

JIOXOJIiB

In1a motouHa 1ebiTopcbka 3a00proBaHiCTh -

Baaancosa BapTicTh BChOro 2

JebiTopchka 3a00proBaHicTh 3 HAPAXOBAHUX JIOXO/IB BKIFOYAE€ HApaXOBaHi, aje He BUIUIAYEHI BiJICOTKH

0aHKy 3TiJ[HO JIOrOBOPIB JCTIO3UTHOIO BKIIAIY.

[IpocTpouena nediTopchka 3a00pProBaHiCTh BiJICYTHSI.

6.8. BiaacHuii kamiraJua

Cranom Ha 31 rpynns 2021 poky, 31 rpyans 2020 poky 3apeecTpoBaHHUi KamiTal ckiagas 355 THC. TPH.

CTpyKTypa BIacHOTO KamiTany:

MUC. 2PH.
31.12.2021 31.12.2020

CraryTHuil Kamita 355 355

Heposnoainennii npuOyToK (HENOKPUTHI 30MTOK) 17 (5)

Heorurayennii kamitain (4) 4

Bustyuenuit kamitain (16) (16)

Bceboro BiaacHuii KamiTaga 318 330
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6.9. ToproBe/ibHa Ta iHIIA KPeAUTOPCHbKA 3200ProBaHicTh

MUC. 2PH.
31.12.2021 31.12.2020
ToprosenpHa KpeAUTOPCHKa 3a00prOBaHICTh 1 1
Bcboro kpenuTopcbka 3a00proBaHicTh 1 1

7. Po3kpurTsi inmoi indgopmanii
7.1 YMoBHi 3000B's13aHHA.

7.1.1. Cyoosi nozosu

[Ipotu ®onmy HEMae CyIOBUX MTO30BIB.

7.1.2. Onooamkyeanus

Bracninok HasBHOCTI B YKPaiHCBKOMY IMOAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKi JO3BOJISIOTH O1JTBII
HDK OJTMH BapiaHT TJIyMadeHHS, a TaKoXX 4epe3 MPaKTUKY, IO CKjajacsd B HECTaOilIbHOMY €KOHOMIYHOMY
CEPEeIOBHIIII, 32 SIKOI TIOJJATKOBI OPTaHU TOBLIBHO TIIyMadaTh acleKTH €KOHOMIYHOI MisTTbHOCTI, y pasi, SKII0
MOJIATKOBI OTPaHM MiJAayTh CYMHIBY IEBHE TOyMadcHHs, 3aCHOBAaHE Ha OILIHIII KEPiBHUIITBA €KOHOMIYHOI
nisobHOCTI POHY, WMOBIpHO, 0 DOoHJ 3MylIeHNH Oyae CIUTaTUTH AOJATKOBI MOJATKH, MITpadu Ta TeHi.
Taka HeBH3HAUEHICTh MOXE BIUTMHYTH Ha BapTicTh (iHAHCOBHX 1HCTPYMEHTIB, BTpaTH Ta PE3EpBU Mij
3HEIIHEeHHs, a TAKOXX Ha PUHKOBHIA PiBeHb IiH Ha yronu. Ha mymky kepiBHUIITBAa DOHA CIITATHB YCi IOJATKH,
ToMy (iHAaHCOBa 3BITHICTh HE MICTUTH pe3epBiB Mia momaTkoBi 30uTKH. [logaTkoBi 3BiTH MOXKYTBH
HeperIsIaTHCS BiIOBITHIMH ITOJATKOBIMH OPraHAMH MPOTATOM TPHOX POKIB.

7.1.3. Cmynino nosepuennsn 0edimopcokoi 3aoopzoeanocmi ma inwiux inancosux akmueie

BHracnigok cwuryanii, fka cKjaJach B EKOHOMILll YKpaiHHM, a TakoX SIK pe3ylbTaT €KOHOMiYHOi
HEecTaOUTBPHOCTI, IO CKJIajach Ha Jary OanaHcy, iCHye WMOBIpHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
pealti3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BapTICTIO B X0/l 3BUYANHO1 AisibHOCTI DOHY.

CrymiHb MOBEPHEHHS aKTHBIB Y 3HAYHIH Mipi 3aIeKUTh BiJl €EKTUBHOCTI 3aXO0/IiB, SIKI 3HAXOAATHCS 11032
30HOI0 KOoHTpomo Ponay. CrymiHb noBepHEHHs neOiTopcbkoi 3aboproBaHocTi PoHAY BH3HAYAETHCS HA
mijictaBi oOctaBuH Ta iH(opMarlii, siki HasBHI Ha jaaTy Oanancy. Ha nymky Komnawii, BUXons4u 3 HasBHHX
oOcraBuH Ta iH(hOpMaIliil, KpeIUTHUN PU3HK s PiHAHCOBOTO akTUBY DOHTY CTaHOBHTH «0».

7.2 Po3kpuTtrs indopmailii npo nos'sizaHi cTopoHn
o nos's3aHux cTOpiH 200 oneparliii 3 MOB'I3aHUMH CTOPOHAMH HaJIEXKAaTh:

® TIANPUEMCTBA, SIKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH a00 MepeOyBaroTh IiJi KOHTPoJieM, abo
K 1epe0yBaroTh IiJ] CIUIBHUM KOHTPOJIEM pa3oM 3 DoHA0M;

® acoMIHOBaHI KOMITaHIi;

® CILUTBHI MIAMPUEMCTBA, Y SIKUX DOHIT € KOHTPOIIOIOUYUM YIYACHUKOM;
e UJIEHH NPOBIJIHOTO YIPaBIiHCHLKOTO iepconany donuy;

e OJU3BKi poIUdi 0COOM, 323HAYEHOI BUIIIE;

® KOMIIaHil, 110 KOHTPOIIOITh DoH I, a00 3IIHCHIOIOTh CYTTEBHI BILUIMB, a00 MalOTh CYTTEBUH BiJICOTOK
ronociB y ®ouui;

® [POrpaMu BUILIAT IO 3aKiHYEHHI TPYIOBOI JisIbHOCTI mpariBHUKIB DoHmy abo Oylb-IKOro iHIIOTO
Cy0'eKTa TOCTIOAAPIOBAaHHS, SIKUH € MOB'A3aHOI0 CTOPOHOIO DOHY.

ITepenik mos'sizanux ocid ®ouay cranom Ha 31.12.2021 poky :
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1. FOp'ak Biraniii [ImutpoBuu- ['onosa Harnsnosoi pagu.

2. boOpummoBa Mupocnasa IBaniBHa - Yiien HarnsmoBoi pagm.

3. ®imyk Poman MuxkomnaiioBuy - Unen HarnsnoBoi paj

4. Jlrotuit Slpocnas BacuinboBuy, AUPEKTOp Ta KiHLEBUH OeHediliap KOMMaHii 3 yIIpaBIiHHA aKTHBAMHU
TIpAT "Ilpiakom".

5. JIrora Onpra FOpiiBHa, TonoBHUI Oyxrantep kommnadii 3 ynpasninas akrusamu [IpAT "IIpiakom".

6. IIpAT "IIpiaxkom", xom 3a €HAPIIOY 20542223, xommanii 3 ympaBmiHHA akTHBaMH (IO TEKCTY
Kommnanis).

7. AT "YHIBEPCAJIBAHK", xox 3a €/IPIIOY 21133352, 36epirau aktuBiB DoHy.

[TpuBaTHe akuionepHe ToBapUCcTBO «lIpuKkapnaTchbka iHBecTHLiHa komnaHis «[IpiHKoOM» Hagae mocIyru
3 YOpaBIiHHS aKTUBaMU MpOTAroM 3BiTHOro mepiomy 01.01.2021 — 30.12.2021 poky Ha cymy 3 THC. TpH.,
npotsirom mepiogy 3 01.01.2020 — 31.12.2020 poky Ha cymy 3 Ttuc. rpH. Cranom Ha 31.12.2021 p.
3aboproBanicte mepen lIpAT «lIpinkom» ckiamae 0,2 Twc. rpH. TpH., craHom Ha 31.12.2020 p.
3aboprosancTh nepen [IpAT «IIpinkom» ckinanana 0,2 TUC. TpH.

30epirauem douay € Axmionepune ToBapuctBo "YHIBEPCAJIBAHK" BiamorigHo mo moroBopy Ne 1-
I1P/3b-1 Big 16.03.2017 poky. BapricTs mocmyr, mo Oynu HamaHi mpotaroM 3BiTHoro mepiogy 01.01.2021 —
31.12.2021 poky cknanu 8 TuC. TpH., mpoTsiroM nepioxy 01.01.2020 — 31.12.2020 cknanu 6 tuc. rpH. CtanoM
Ha 31.12.2021 poxy 3aboprosanicts nepen AT "VHIBEPCAJIBAHK" ckmamae 0,2 Tuc. TpH., CTAHOM Ha
31.12.2020 poky 3aboproBanicts nepeq AT "VHIBEPCAJIBAHK" ckmagana 1,0 rpH..

7.3. Llis1i Ta mostiTUKK ynpaBliHHs (GiHAHCOBUMH PU3HKAMHU

YrupapiliHHS pU3UKaMU Ma€ TEPIIOYSProBe 3HAYCHHS U1 BeACHHs OiHecy DOHAY 1 € BaKIMBHM
enemMeHToM ii mismbHOCTI. [lomiTWka ympaBIliHHA pHU3WKAaMH CKOHIIGHTPOBaHAa Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HalliJeHa Ha MiHIMI3allif0 MOTEHI[IHHOTO HETATUBHOTO BIUIMBY Ha ()iHAHCOBI MOKa3HUKH
®onpy. OnepaTHBHUI 1 IOPUAWYHUN KOHTPOJb Ma€ Ha MeTi 3a0e3nedyBaTd HajeKHE (PYHKIIOHYBaHHS
BHYTPILITHBOT MOJIITHKH Ta MPOLELyp 3 METOI0 MiHIMi3allii onepaiifHuX 1 IOpUIMIHUX PU3HKIB.

Kepisuunreo Komnasii Bu3Hae, mo aisuibHiCTh DOHIY MOB’sA3aHa 3 (hiHAHCOBUMH PU3MKAMHM 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEpEIOBHUIII MOXKE CYTTEBO 3MIHHTHCH YHACIIJOK BILIUBY
Cy0’€KTUBHHX YHMHHUKIB Ta 00 €KTUBHMX YHMHHHKIB, BIPOTiJHICTH 1 HANpsSMOK BIUIMBY SIKUX 3a31ajieriib
TOYHO TependaunTH HeMOXMBO. Jlo Takux (hiHAHCOBUX PH3HKIB BiIHECEHO KPEIUTHHH PH3HMK, PHHKOBHI
PH3HK Ta PU3HK JIKBiIHOCTI.

[MoniTrka 3 yrnpaBIiHHS PU3UKAMHU OPiEHTOBaHA HA BU3HAYCHHS, aHAIII3 1 YIIPaBJIiHHS PU3UKaAMHU, 3 IKUMU
crukaerbest GOHJ, Ha BCTAHOBJICHHS KOHTPOJIO 332 PU3MKAMH, a TaKOX ITOCTIHHUA MOHITOPHHT 32 PiBHEM
PH3HKIB, JOTPUMaHHSIM BCTAHOBJICHUX OOMEKEHb Ta MOJIITHKHU YIPaBIiHHSI PUIUKAMH.

VYnpaBmiHHS pu3uKaMu KepiBHHLTBOM Kommnanii 3miHCHIOETBCS Ha OCHOBI PO3YMIHHA NPHYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIHKM WOTr0 MOXIIMBOTO BIUIMBY Ha BapTICTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 010 HOTO TOM SIKILIEHHSI.

7.3.1. Kpeoummnuii puzux

KpenuTHuil pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 11e OyJie MPUYNHOI BUHUKHEHHS (piHaHCOBOTO 30MTKY iHIIOT cTopoHU. KpenutHuit
PU3UK TNpPUTaMaHHUK TakuM ()IHAHCOBHUM IHCTPYMEHTaM, SIK MOTOYHI Ta JAEMO3WTHI paxyHKH B OaHKax,
o0mirartii, 1ediTopchka 3a00proBaHICTh (B T.4. IO3UKN).

OCHOBHMM METOJIOM OLIHKU KpeAUTHHUX pu3nKiB DOHIY € OIiHKa KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB,
JUIS 9OTO BHKOPHUCTOBYIOTHCS KPEIHWTHI peHTHHTH Ta OyAb-fiKa iHIIA JOCTynmHa iHdopMmallis Moao ix
CIPOMOKHOCTI BUKOHYBATH OOProBi 3000B’A3aHHSI.
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Cranom ©Ha 31.12.2021 p. kpeauTHHH pU3HMK MO (IHAHCOBUM aKTHUBaM, IIO OIHIOIOTBCA 32
aMOPTH30BaHOIO COOIBAPTICTIO, € HU3BKHUM, IO MiATBEPKYETHCS YMHHUKAMH, SIKI BPaXOBYIOTh CHEIH(IKY
KOHTPAreHTiB, 3arajibHi €eKOHOMIYHI YMOBHU Ta OLIHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO HAMpPSMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Llooo oenoszumis

[Ipu BU3HAYEHHI PiBHSA KPEAWTHOTO PHU3UKY (piHAHCOBOTO AKTHBY Y BHUTIIAII €KBIBAJICHTIB TPOIIOBUX
KOILTIB, PO3MIIIEHNX Ha JCTO3UTHUX paxyHKax B OaHkax Oynu BpaxoBaHi, B mepury uepry, aani HBY.
BiamoBigHO A0 MX JaHWX CKIAMAIOTHCS PEeHTHHTH OaHKIB. 3a MaHUMHU PEeHTHHTY HaIiiHOCTI OaHKIB, IO
3aificHioeThes  peliturropuM areHtctBoM TOB  «Kpemut-Peiitunr»  Fitch Ratings, sxi BHecene 10
HepxaBHOTO peecTpy ynoBHOBakeHHUX pedTnHTOBUX areHTcTB HKUIIDP 6ankn MaroTh KpeauTHUIN perdTHHT
CTa0lIbHOTO 1HBECTUIIIHOTO PiBHS.

Ha3sga 6anky gf;;fll_[gly M®O Iozl:;;le“c:ﬂa Pelitunr dxepeno
. https://www.fitchratings.com/entity/publi
«VTSFT%«G?EK» 23697280 | 320478 é; ei::z’bzn'l uaAA c-joint-stock-company-joint-stock-bank-
’ ukrgashank-96711675
M. Kuis, By https://www.fitchratings.com/entity/jsc-
AT «Omanbank» | 09336500 | 300465 | TI'ocmirtanbHa, UaAA state-savings-bank-of-ukraine-
12r oschadbank-86520323

https://www.eximb.com/ua/bank/rates.ht
ml, https://www.fitchratings.com/entity/
jsc-the-state-export-import-bank-of-
ukraine-ukreximbank-81115231

M. KuiB, By
00032112 | 322313 | AmnroHOBHHYA, UaAA
127

AT
«YKpekciMOaHK»

M. JIbBiB, BYIL https://www.credit-rating.ua/ru/rate_

AT «Ines bauk» 19390819 | 336310 Banosa, 11 UaAA history/21/80/
AT M. KuiB, By . P
«YHIBEPCAJT | 21133352 | 322001 | Aprosasomcoka | UaAAA https:// “MNK}CSEE?“/S?%”B'”&"“/ rate_
BAHK» 54/19 y

BpaxoByroun mpoBeneHW aHami3, KpPeIWTHUA pU3WMK BH3HaueHW KommaHieo sSK Ayke HHU3BKUH,
BPaxOBYIOUH Te€, IO TEPMIH PO3MIIICHHS Ha JCMO3UTHUX BKIAIIB CKJIAJA€ MEHII TPhOX MICSIS BiJ JaTu
OamaHcy, cyma 30WTKY BiJ 3HEIliHEHHS BH3HaueHa Ha piBHI 0 %. BpaxoByrouu NpoBeICHWH aHAII3,
KpEeIMTHUN pU3WK BU3HaueHWH KommaHi€ro sIK Jy’ke HU3BbKHA, BPaXOBYIOUH Te, 1[0 TEPMiH PO3MIIICHHS Ha
JIETIO3UTHUX BKJIAJIIB CKJIa/Ia€ MEHII TPHOX MICSAIIS BiJ] 1aTH OalaHcy, cyma 30UTKY Bijl 3HEI[IHEHHS BU3HAYeHA
Ha piBHi 0 %.

11]ooo obricayiii uympiunboi 0epaicasHol no3uUKu

MUC. 2PH.
AKTHBH BPa3JINBi 10 KPETUTHOT0 PU3UKY 31.12.2021 YacTka Bix akTHBIB, %
OBJIT UA4000204002 23 7,21%
OBJIT UA4000204572 27 8,46%

Ha kinerb 3BiTHOTO TIepioay BukopuctoByBanuchk nani HBY (https://bank.gov.ua/files/Fair_value/
201803/index.html ta https://bank.gov.ua/control/uk/curmetal/detail/currency?period=daily).

Ha nmanwmii wac B YkpaiHi AifoTh Taki peHTHHTOBI MixHapojHi kommanii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&]), siki BU3HAYAIOTh KPEAMTHI PEHTHHIH OOProBUX 3000B’si3aHb YKpaiHu. 3a OnyOIiKOBaHUMHU JaHUMH
BUILIE 3a3HAYCHUX PEUTHHIOBHX KOMIIaHiH, ONpWIIIOAHEHHX Ha caiTi MiHicrepcTBa (iHaHciB YKpaiHu
cranom H 27 BepecHs 2021 poky, KpeauTHI peWTHHTH OOproBux 3000B’s3aHb € HACTYITHUMH
(https://www.mof.gov.ua/uk/credit_ratings_2019-345).

JaHi 1iHHI Narnepyu MaroTh XapaKTEePUCTHUKY JIOBITOCTPOKOBHX B HAIlIOHAIBHIM BaJFOTI Ta MAIOTh PEHTHHT
B+ 3 mporno3om ctaOinpHuil. OOGmiramii BHYTPIIIHBOI JIepaBHOI TMO3UKH XapaKTepHU3YIOTHCS BHUCOKOIO
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JMKBIAHICTIO Ha PHHKY WiHHUX HamepiB Ykpainu. LlinHi mamepu MokHa mpojath y Oydb SKHH dYac 3a
PUHKOBOIO BapTICTIO.

MinictepcTBO (iHAHCIB TapaHTye CBO€YAacCHE MOTALICHHS Ta BUIUIATY 3a OOJIramisiMM BHYTPIIIHBOTO
JIep>KaBHOTO OOPTY BIATIOBIAHO 10 YMOB BHITYCKY Ta HE3AJIEXKHO BiJl pO3Mipy CyMHU BKJIaICHb.

. , Peiitunr 6oprosux
PetiTiar 60oproeux 3000B’s3aHb , . .y
. . . 3000B’s13aHb B HAIlIOHAJBHIH
B IHO3EMHIH BaJFOTI .
. BaJIIOT1 Jara
Peittunrose . ..
Josroctpo- KopoTtxko- [Iporuos PEUTHHTOBOT
areHICTBO . KopoTtkoctpo- Hosrocrpo- .
KOBI . . CTPOKOBI i il
, KOBI KOBI ,
3000B’s13a- X X 3000B’s-
3000B’s13aHHA 3000B’s13aHHA
HHS 3aHHS
06 cepnHs
2021 p. -
“Fitch Ratings” . | maTBepmIKEHO
. & B B B B Tlo3uTuBHUN ! . P
(Fitch) pEHTHHT Ta
3MiHEHO
MPOTHO3
10 BepecHs
"Standard & 2021 p. —
Poor's” B B B B CralinpHuii peTuHr Ta
(S&P) nporuo3 6e3
3MiH
12 gyepBHs
“Moody's 2020 p. —
Investors . . i IBHATIICHO
. B3 — B3 — CralinpHuit ZE, n
Service pEeHTHHT Ta
(Moody’s) 3MiHEHO
TIPOTHO3
. 27 BepecHS
Rating and P
2021 p. —
Investment B+ — — — CTabiapbHUHA | TiATBEpPIKEHO
Information, Inc. HeﬁTEIi[F a
(R&I) p
POTHO3

OOniranii BHyTpIilIHBOI AEP>KaBHOI MO3MKU XapaKTEPU3YIOTHCSI BUCOKOIO JIKBIAHICTIO HA PUHKY LIIHHUX
nanepiB Ykpainu. L{iHHI manepu MokHa TPoAaTH y OYJb SKHIi 4ac 32 PUHKOBOIO BapTICTIO.

MinictepcTBO (hiHAHCIB rapaHTye CBO€YACHE IOTAIICHHA Ta BUIUIATY 3a OONIramisiMd BHYTPIOTHHOTO
Jiep’KaBHOTO OOpPTy BIJMOBIIHO O YMOB BHITYCKY Ta HE3aJIC)KHO BiJl po3Mipy cyMHu BKJIajaeHb. Ha manumit
momeHT OB/III € kpaioro anbTepHATHBOIO aH1K ACTIO3UTH, OCKUIBKA MalOTh BUILUHI PIBEHb JOXiJHOCTI.

7.3.2. Punkoguii pusux

PunKoBHMI pU3MK — IIe PU3HK TOIO, IO CIPaBe/UIMBa BapTiCTh a00 MaiOyTHI TI'pOMIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACTINIOK 3MiH PHHKOBHUX IIiH. PUHKOBUI PU3UK OXOIUTIOE TPH
TUIH PU3WKY: IHIIMH [IHOBUH PU3UK, BATIOTHUI PH3HK Ta BiJICOTKOBHN pU3WK. PHHKOBHII pU3UK BUHUKAE Y
3B’3KYy 3 pU3MKaMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSAMH LiH Ha aKiii, BiICOTKOBUX CTABOK Ta BAJIOTHHX
KypciB. DOHJ Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH Yy 3B 53Ky 3 IHBECTHIIISIMH B aKilii, oOmirarii ta iHmm
(biHaHCOBI IHCTPYMEHTH.

[HIM IHOBUH PU3UK — L€ PU3HMK TOTO, IO CHpaBeAIMBa BapTiCTh a00 MalOyTHI I'POLIOBI NOTOKH Bij

(1HAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIHIJIOK 3MiH PHUHKOBUX IIiH (OKpIM THX, IIO BUHUKAIOThH
YHACJiJIOK BiJJCOTKOBOTO PH3HMKY YH BaJIOTHOTO PH3MKY), HE3aJECKHO BiJ TOro, YM CIPUYMHEHI BOHHU
YHUHHUKAMH, XapaKTEPHUMH Il OKpeMoTo (piHaHCOBOIO iHCTpyMeHTa a00 HOro eMiTeHTa, YU YHHHUKAMH, 110
BIUIMBAIOTh HA BCi MOiOHI (h)iHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3A1HCHIOIOTHCS OIepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIHKH LiHOBOTO PHU3MKY € aHami3 4yTiuBocTi. Cepea METOAIB MOM SKIIEHHS
IIHOBOTO pu3uKy DOHI BHUKOPHUCTOBYE MUBEpPCHUGIKAIIO0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIAJCHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.
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Ha ocnogi ananizy icropuunoi BonmaTuinbHOCTI (ormoBoro inaekcy [IOTC Kommnanis BH3HauMIIO, 110
[[IHOBHI PU3HUK JIUISL aKIliil yKpaTHChKUX MiINPUEMCTB CTaHOBUTD +/-4,42% (y monepeanbomMy poiii +/-1,98%).
[ToTeHuiiiHa 3MiHa IiH BU3HAYEHA Ha CIIOCTEPEKEHHSAX 1CTOPUYHOI BONATHIBHOCTI AOXITHOCTEH BOTO Kilacy
akTuBiB. [loTeHIiiiHA BOJATWIBHICTD BHU3HAYAETHCSA SK Taka, IO BiJMOBia€ CTaHAAPTHOMY BiIXWICHHIO
pIUHUX IOXiAHOCTEH aKIiil MpOTArOM OCTaHHIX 5 POKiB. SIKIIO PUHKOBI IIHM 3MIHIOBATUMYTHCS 32 TAKUM
CIIeHapieM, I1e MOKE BIUTMBATH HA BapTICTh YHCTHX aKTHBIB.

LinoBi puzuku

2PH.
CrarnmapTHe
BIOXUJICHHS, IToTeHUifinMi BIUIMB HA YUCTI aKTUBHU
Banancosa % (3MiHN) donny
Tun akTuBy BapTicTh
+ B CrupusaTiauBi 3MiHH H .
(3pocTanms eCTPUSATIHB]
BapTOCTI) SMIHH
31.12.2021
AT «Cgitno HlaxTaps» 9 750 +431 -431
MNAT «Hadtoximixk 53 +2 -2
ITpuxapnarrs»
ITAT «HIIK I"ammumnnay 7417 +328 -328
AT «XMenpHUIEKOOIEHEPTO» 2436 +108 -108
ITAT «Ykprenexom» 3960 +175 -175
[pAT «ScuniBcbkuit 750 +33 -33
KOKCOXIMIYHHM 3aBOM
[MpAT 12 398 +548 -548
«[IpukapnarrsobieHeproy»
[pAT «IIpUKOPJOHHUKY 5350 +236 -236
IMpAT «ABIHBEB E®EC 11 600 +513 -513
Ykpaiza»
ITAT «JIyraHcbKTermioBo3 3124 +138 -138
IAT «3anopixcTanby 11 050 +488 -488
[pAT «AM3» 1128 +50 -50
ITAT «Yxpnadta» 11 205 442 +495 -495
AT «YaciBosipchkuit 300 ' +13 -13
BOTHETPHBKHH KOMOiHATY
[pAT «3anopixcbkuii 500 +22 -22
abpa3uBHUIT KOMOIHAT
IIpAT «CnaByTChKHiA 10 487 +464 -464
COJIONOBHH 3aBOI
[pAT «BoauHbo0OIEHEPTO» 14 000 +619 -619
IIpAT «A3oB3arajgbpmarn» 5000 +221 -221
ITAT «Inrepnaitn HT3» 3000 +133 -133
Bceboro akuii ykpaiHcbkux 113508 +5 017 -5017
NiANPHEMCTB
O6miranii BHyTpilIHBOT 22 955 +1 015 -1 015
Jiep>KaBHOT MTO3UKH
UA4000204002
OOmiranii BHyTpIIIHBOT 27 506 +1 216 -1216
Jiep>KaBHOT MTO3UKH
UA4000204572
Bceworo OBAII 50 461 +2 231 -2 231
31.12.2020
AT «Cgitio Hlaxtaps» 11 050 +219 -219
ITAT «Motop Ciuy» 21578 1,98 +427 -427
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CranmapTHe
BIiAXWIICHHS,

IToTeHUifiHNH BIUIMB HA YUCTI aKTUBHU

% (3MiHK ®on,
Tun akTuBy BaﬂaH.COBa ( : Y
BapTicts + CrupusaTiIuBi 3MiHH H .
- (3pocTanms eCTPUSATIIHB]
BapTOCTI) SMIH
INAT «Hadroximik 53 1,98 +1 -1
ITpukapnaTTsi»
AT «HIIK T'anuanaa» 7417 +147 -147
AT «XMeIpHUIBKOOICHEPToY» 4 698 +93 -93
ITAT «Yxprenekom» 6 078 +120 -120
IIpAT «SIcuHiBChKHiA 300 +6 -6
KOKCOXIMIYHUI 3aBOI
[MpAT 22 020 +436 -436
«[IpukapmarTsI00JIeHEPToY
[IpAT «lIpuKopIOHHUK» 5 350 +106 -106
[IpAT «ABIHBEB E®EC 11 600 +230 -230
Ykpaina»
[TAT «JIyranchKTEII0BO3) 3124 +62 -62
[TAT «3amopixcranb 510 +10 -10
[IpAT «IM3» 3723 +74 -74
[TAT «Ykpuadtay 7798 +154 -154
AT «YaciBospchKuii 300 +6 -6
BOTHETPHUBKHN KOMOiHAT)»
[IpAT «3anopixcpkuit 500 +10 -10
aOpa3uBHUI KOMOIHAT
AT «YepHiBLiobJI€HEPTOY 803 +16 -16
IIpAT «CnaByTChKHiA 10 487 +208 -208
COJIOZIOBUI 3aBOI»
Beboro akuii ykpaiHebKuX

NiANpPHEMCTB 117 389 +2 324 -2 324
O6niranii BHyTpilIHBOT 24104 +477 477
JepKaBHOT TO3UKU
UA4000204002
O6mniranii BHyTpIilIHBOT 28 892 +572 -572
JepKaBHOT MO3UKU
UA4000204572
OO6mniranii BHyTpilIHBOT 26 415 +523 -523
JepKaBHOT MO3UKU
UA4000204556

Bceworo OBAII 79411 +1 572 -1572

BajroTHUH pH3HK — 16 PU3WK TOTO, IO CIpaBeIUIiBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIIOTHUX KypciB. DoHA omepariil 3 iHO3eMHOIO

BaJIFOTOIO HE ITPOBOJINIIO.

BisicoTkoBH PU3WK — 1€ PH3HMK TOTO, MO CIIPaBeIUIMBA BApTiCTh a00 MaiOyTHI I'POMIOBI MOTOKH Bij

(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHITBO

KomMmanii ycBiIOMITIOE, 110 BiJICOTKOBI CTAaBKH MOXYTh 3MIHIOBATHCH 1 1€ BILIMBaTUME K Ha noxoau Doumy,

TakK i Ha CrpaBeIMBY BapTiCTh YUCTUX aKTHBIB.
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AKTHUBH, SIKi HApaKaIOThC Ha BiJICOTKOBI PU3UKH

Muc. 2pH.
Tumn akTuBy 31.12.2021 31.12.2020
I'pori Ta iX ekBiBaseHTH (yroau OAHKIBCHKOTO BKIJIAIY) 125 125
Beboro 125 125
Yacrka B aktuBax ®onny, % 39,18 37,76
JInst  OLIHKM MOMUIMBHX KOJIMBaHb BIJICOTKOBHX CTaBOK @OHJ BHKOPHCTOBYBAJIO iCTOPHYHY

BOJIATWIIBHICTh BIZICOTKOBMX CTABOK 3a CTPOKOBMMH Jeno3uTamu (o 1 poky) 3a ocTaHHI 5 pOkKiB 3a
onpwitotHeHor0 iHdopMariero HBY.

Kommnanis Bu3Hae, mo oOTpyHTOBaHO MOKIIMBHM € KOJWBAaHHS PHHKOBHUX CTaBOK Ha +1,5 mporeHTHHX
nyHkTd. [IpoBeneHuii aHaji3 4yTIMBOCTI 3aCHOBaHWM Ha MPUITYIIEHHI, IO BCi iHIN MapaMeTpH, 30Kpema
BAJIIOTHUI KypC, 3/IMIIATUMYThCSl HE3MIHHUMH, 1 TOKa3y€e MOJIMBHU BIUIMB 3MiHH BiJICOTKOBHX CTAaBOK Ha
1,5 npoueHTHUX MYHKTH HA BapTiCTh YNCTHX aKTUBIB DoHIy.

MoxnuBa 3MiHa CHpaBeIMBOI BapTOCTI OOproBux (iHAHCOBUX I1HCTPYMEHTIB 3 (HiKCOBaHOO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa AK PI3HUI MK JUCKOHTOBAaHWMH TPOIIOBUMH IOTOKAMH 32 JIFOUOI0
CTaBKOI0 Ta JUCKOHTOBAaHMMH TPOLIOBUMH TIOTOKaMH Yy pa3i 3MiHHM BiJJICOTKOBOI CTaBKM 32 KOXXHUM

(hiHAHCOBHUM IHCTPYMEHTOM.

BincoTkoBi puznku

MUC. 2PH.
Tun axtisy Bapricts Cepe)lHI)03B§1)KeHa HOTCHHiI‘/'IHIfII\/'I BILTHB Ha YUCTI ?KTI/IBI/I ®donny B
cTaBKa,% pasi 3MiHH BiICOTKOBOI CTaBKH
31.12.2021
MOo>JIHBI KOTMBAaHHS PHHKOBUX CTaBOK + 1,5% nyHKTH - 1,5% nyHkTH
BankiBchKki 195 +2 -2
JETIO3UTH 10,86%
Bceboro 125 +2 -2
31.12.2020
MOXIIMBI KOJIMBaHHS! pHHKOBUX CTaBOK + 6,5% myHKTH - 6,5% myHKTH
BankiBchKki 195 +8 -8
JIETIO3UTH 12,58%
Beboro 125 +8 -8

1.3.3. Pusuk nikeionocmi

Pusuk mikBimHOCTI — pU3UK TOTO, 10 DOHJ MaTHUMe TPYTHOIII ITPY BUKOHAHHI 3000B’s3aHb, TIOB’AI3aHUX
13 (iHAHCOBUMH 3000B’S3aHHSIMHU, 10 IOTAIIAIOTHCS IIJITXOM TOCTABKM TPOIIOBHX KOIITIB a00 1HIIOrO
(iHAHCOBOTO aKTUBY.

Kommanisi 31ificHIOE KOHTPOJb JIKBIZHOCTI LUIAXOM IIaHYBaHHS MOTOYHOI JikBigHOCTI. Kommanis
aHalizye TEpMIiHU TUIATEXIB, SKi MOB'A3aHI 3 JIEOITOPCHKOI 3a00pPrOBaHICTIO Ta IHIIUMH (IHAHCOBUMHU

aKTUBaMH, 3000B’I3aHHAMH, & TAKOXK IPOTHO3HI NOTOKH I'POLIOBUX KOIITIB BiJ ONEpaliiHoOl AisITBHOCTI.

[ndopmanis moao 30608'13anp @oHIY B po3pi3i CTPOKIB MOrameHHs MpecTaBiIeHa HACTYITHUM YHHOM:

muc. epH.
Pik, mo sakinusces Ao 1 Mi(];lmfll 0 Mic]s;lmig ol (l)?.llcll 0 biapwe Bceboro
31.12.2021 Micstst . B A0 L POKY 101 5 1 oxcin
3 micauiB | 1 poky 5 pokiB

IlotouHa kpenuTopchbka

3a00proBaHICTh 3a TOBAPH, POOOTH, 1 - - - - 1
MOCITyTH

Bceworo 1 - - - - 1
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Pik, o 3akinuuscst Ho 1 .Bm ! . Bm.3 Bin 1 Binbme
31.12.2020 micsis | OOt L0 MIGSHIUB 107} POTEY 10 - 5 pokiB Beworo
3 micauniB | 1 poky 5 pokis
[ToTrouna KpemuTOpCHKa
3a00proBaHiCTh 3a TOBapH, pOOOTH, 1 _ — _ _ 1
HOCITYTH
Bceboro 1 - — _ _ 1

7.4. YnpasJiHHs KaniTajaom

Kommanist posrmsmae ympaBiiHHS KaliTajJoM K CHCTEMY MPUHIIMITB Ta METOAIB PO3pOOKH 1 peanizaiii
YIOPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMAaJbHUM (OPMYBAHHSM KamiTalny 3 pi3HOMAaHITHHUX JDKEpen, a
TaKkoX 3a0e3meueHHsIM e(heKTUBHOTO HOro BUKOPHUCTaHH: y AisutbHOCTI DoHmy. KirtodoBi muTaHHS Ta MOTOYHI
pillileHHs, IO BIUIMBAIOTh HA OOCIT 1 CTPYKTypy KamiTaly, a TakoX JhKepena #oro ¢opMmyBaHHS,
PO3TISAAIOTECA  YIPABIIHCHKUM TIEpCOHAJIOM. MexXaHi3M YIpaBNiHHA KaIiTajioM mepefdadae diTKy
MOCTAaHOBKY W€l 1 3aBAaHb YNpaBIiHHS KaIliTaloM, a TaKoXK KOHTPOJb 3a iX JAOTPUMAHHSM Y 3BITHOMY
Mepioli; YOCKOHAICHHSI METOIMKY BH3HAYEHHS i1 aHalli3y BUKOPUCTaHHS YCIX BUAIB KalliTaly; pPO3pOOICHHS
3arajibHOI cTpaTerii yIpaBIiHHS KamiTaaoM.

VYnpaBmiHCBKUI TepcoHal 3AIMCHIOE OTTISI CTPYKTYPH KamiTaldy Ha KiHellb KOXKHOTO 3BiTHOTO TEpiofy.
[Ipn bOMy TPOBOIUTHCS aHAJi3 BApTOCTI KamiTamy, HOro CTPYKTypa Ta MOXIUBI pu3ukd. Ha ocHOBI
OTpUMaHHNX BHCHOBKIB DOHAY 3/iliCHIOE PEryNIOBaHHS KalliTaly IIISIXOM 3aTyd4eHHS AOAAaTKOBOTO KariTamy
abo (iHaHCYBaHHS, a TAKOX BUIUIATH TUBIJCHIIIB Ta MOTANICHHAS iICHYIOUNX MO3uK. DoHI MOXe 37iiicCHIOBaTH
peryJIoBaHHS KamiTaly MHUIIXOM 3MIiHH CTPYKTypu Kamitamy. CucTeMa yNOpaBiiHHA KamiTaJoM MOXKe
KOPHUTYBATHCh 3 ypaxXyBaHHIM 3MiH B ONepaIlifHOMYy CepeIOBUILi, TeHASHITISX PUHKY a00 cTpaTerii pO3BUTKY.

Ynpasninas kanitamom QoHIY CpSIMOBAaHO Ha TOCSATHEHHS HACTYITHUX IIiJIEH:

e 30epertTu CIpoMOXkHICTh DOHAY TMPOAOBKYBATH CBOIO MiSUIBHICT Tak, 100 BOHO 1 Hajami
3a0e3evyBano J0Xi1 A1 ydacHUKIB DOH/Iy Ta BUITUIATH HIIKUM 3aI[iKaBJICHUM CTOPOHAM;

© 330€3ICUNTH HAJICKHHUN MPUOYTOK ydyacHuKkaM DOHy 3aB/IsIKH BCTAHOBJICHHIO IIiH Ha mociayrd Moy,
10 BiJNOBIJJAIOTh PIBHIO PU3UKY;

® IOTPUMAaHHS BHMOT JI0 KariTaldy, BCTAHOBJICHHX PEryJsIToOpoM, i 3ade3medyeHHs: 3aaTtHOCTI DoHay
(bYHKIIIOHYBATH B IKOCTi Oe3mepepBHOTo Jitodoro @oHmy.

Kommanisi BBakae, MmO 3arajibHa CyMa KalliTally, YOpPaBIiHHS SIKUM 3HiHCHIOETHCS, JOPIBHIOE CyMi
KaImrTany, BiIoOpa)keHOTo B OaaHCI.

Ckyaz BnacHOro Kamitany Ha faty ¢inancoBoi 3BiTHocTi 318 Tuc. rpH.:
- 3apeecTpoBanuii kamitai 355 THC. TpH.

- Henokpwuruii 36utok (17) THc. rpH

- Heomauenwnii kamitain (4) Tuc. rpH.

- Bunryuenwmii kamiran (16) tuc. TpH.
7.5. Honii micas banancy

Ioxiit Mixk naTor0 CKIaJaHHS Ta 3aTBEpKEHHS (iHAHCOBOI 3BITHOCTi, fKi O MOMIM BIUIMHYTH Ha
MOKa3HUKH (PIHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI pillleHHS KOPUCTYBauiB, HE BiJI0yBaocs.

Hupexrop Jlroruii A.B.

I"onmoBHMit 6yxranrep JIrora O.10.
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