IIpumitku 10 npomixkHoi ginaHcoBoi 3BiTHOCTI 3a mepioa 3 01 ciunst mo 30 BepecHst 2023 poky

1. Indopmantiss mpo inBecTumiiinuii poux
MaiioBuii  inBecTuuiiinnii  ¢ong  «IlIlpinkom-Pona»  auBepcudikoBaHOTO  BHIY
iHTEepBaJBbHOTO TUNY (a7 — DOHI).

Jlata Ta HOMep CBiJIONTBA MPO BHeceHHs iHBecTuIiitHoro Goumxy xo €JIPICI: 23.12.2010 p., Ne 69-1.
Peectpaniiinuii kox 3a €JIPICI: 221069.

Crpok mistbHOCTI iHBecTHIIIHHOTO (hoHIY: DOHI CTBOPEHO HA HEBU3HAYEHHH CTPOK.
Micuesnaxomkenns @onny: Byn. BacunisHok, 22, odic 300, m. [Bano-®pankisebk, 76019, Ykpaina.

Cranom Ha 30 Bepecus 2023 p. ta 31 rpymas 2022 p. KiIbKICTh pPO3MIIIEHHX 1HBECTHUIIHHUX
ceprudikartip cepell yuacHUKIB DOHTY € HACTYITHOIO :

wmyk
Yuacuuku @oHpy: 30.09.2023 31.12.2022

Po3mimeHnx iHBeCTHLIHHUX cepTUdikaTiB 3428670 3428670

Bceboro 3428 670 3428 670

AxtuBamu ®onny ympasiase [IPUBATHE AKHIOHEPHE TOBAPUCTBO “IIPUKAPIIATCBKA
IHBECTULIIMHA KOMITAHISA “TIPIHKOM” («Kommasis»).

IMPUBATHE AKIJIOHEPHE TOBAPUCTBO “IIPUKAPITATCBKA
IHBECTULIIMHA KOMITIAHISA “ITPIHKOM”

Kox €IPTIOY 20542223

Bup gismerOCTI 32 KBE]] 66.30 — yrpaBiiHHS OHIAMEU

76019, IBano-®pankiBcbka 0011., M. [BaHO-DpaHKiBCEK, BYIL.
Bacwuuisinok, Oya. 22

IToBHE HaliMEHyBaHHS

Micre3HaxomKeHHs

2. 3araibHa ocHOBa (popmyBaHHSI (iHAHCOBOI 3BITHOCTI
2.1. locToBipHe nogaHHs Ta BianoBignicr MC®3

[Mpomixkna ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHICTE) DoHAY € (HIHAHCOBOIO 3BITHICTIO
3araJbpHOTrO NMPHU3HAYCHHS, siKa c()OPMOBaHA 3 METOIO JIOCTOBIPHO MOJMaHHS (piHAHCOBOTO CTaHy, (hiHAHCOBHX
pe3yNbTaTIB MisUTBHOCTI Ta IPOMOBUX MOTOKIB DoHIY A 32/10BOJICHHS 1H(pOpMAIiHHUX TOTPed MIUPOKOTO
KOJIa KOPHCTYBAUiB MPH MPUUHATTI HUIMUA €KOHOMIYHHX PIllICHb.

KonnenryansHoto ocHOBOIO (hiHaHcoBO1 3BiTHOCTI ®oHma 3a nepiox 3 01 ciuns 2023 p. mo 30 BepecHs
2023 poky, € MixnapojHi crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BrItoyaroun MidKHApOIHI CTaHIapTH
oyxranrepcekoro o0Omiky (MCBO) Ta Tnymasenns (KTM®3, IIKT), sumani Pagoro 3 MixkHapogHux
cTaHgapTiB Oyxranrepcekoro otuiky (PMCBO), mo odiuiliHo onpuirogHeHHI Ha BeO-caiiti MiHicTepcTBa
¢inanciB Ykpainu.

[Migroropnena KommaHieto (hiHaHCOBa 3BITHICTH YiTKO Ta 0€3 Oyab-KHX 3aCTEPEXEHb BIAMOBITA€ BCIM
BuMoraM uynHHUX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHHX PMCBO, notpumaHHs SKHX 3a0e31euy€e JOCTOBIPHE
nojganHs iHpopmanii B (iHaHCOBIH 3BITHOCTI, a came, AOPEYHOI, JOCTOBIpPHOI, 3iCTaBHOI Ta 3pO3yMiNoi
iHpopMmaIlii.

I[Ipu dopmyBanni ¢iHaHcoBoi 3BiTHOCTI DOHAY KepyBaIOCS TaKOX BHMOTAaMH HAIliOHAJTHHUX
3aKOHOJABYMX T4 HOPMATHUBHMX aKTiB IOJ0 OpraHi3auii i BeJEHHS OyXrajaTepcbKOro oOINIKY Ta CKIaJaHHsI
(iHaHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTtupivatk Bumoram MCO3.

Bpaxosyroun nosioxxenns 1. B85A, m. 27 i m. 31 MC®3 10 «KoHcosnigoana (hiHaHCOBa 3BITHICTE» DOH
€ IHBECTHLIIHHIM CY0’ €KTOM TOCIIOIapIOBaHHS 1 HE KOHCOIIIAYe (DiHAHCOBY 3BITHICTb.



2.2. Bamora nmogaHHs 3BiTHOCTI Ta QyHKIIOHAIbHA BAIIOTA, CTYNIHD OKPYIJIEHHS

BasroTa mogaHHs 3BITHOCTI BiMTOBigae PYHKITIOHATBHIA BaJIfOTI, IKOO € HaIliOHATIbHA BATIOTa YKpaiHU —
TPUBHS, CKJIQJICHA Y THCSYaX IPUBEHb, OKPYTJICHUX JI0 IIINX THCSY.

2.3. [IpunyieHHs npo de3nepepBHicTb AiILHOCTI

®inancoBa 3BiTHICTF DOHAY MIArOTOBIEHA BHUXOISYM 3 MPHUIYLICHHS O€3MepepBHOCTI MAisTIBHOCTI,
BIJIMOBIIHO /O SKOTO peaji3allis aKkTWBIB 1 ToramieHHS 3000B’s3aHb BIOOYBA€TbCA B XOMA1 3BHYANHOT
nistbHOCTI. (DiHAaHCOBa 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, SKI HEOOXiAHO Oysj0 O MPOBECTH B TOMY
BUTIAAKY, AkOM (DOHA HE MIT MPOJOBXKWTH TMOAANBINE 3iACHEHHS (PiHAHCOBO-TOCHONAPCHKOI AiSUTBHOCTI
BiJIIOBI/THO /IO MIPUHIIUITIB O€3MEPEPBHOCTI MisITLHOCTI.

KepiBaunreo Komnanii BBakae, 0 CyTTEBOI HEBU3HAUYEHOCTI 11010 MOXIJIMBOCTI POHAY MPOJOBKYBATH
CBOIO JTISITBHICTH Ha TIEPiof, SK MiHIMyM 12 MicsIIiB 3 naTé mogaHHA 1i€l piHAHCOBOI 3BITHOCTI, He icHye. Ham
HE BiOMi (paKTOpH, SIKi MOTJIH OM CBIIYUTH PO HEMOXKIUBICTH MPOJOBKYBaTH DOHIOM CBOIO HisSUIBHICTD Yy
MaitoyTHpoMy. CTaHOM Ha AaTy (piHAaHCOBOI 3BITHOCTI MU HE MAaEMO HaMipiB MPUIUHSITH YU CyTTEBO 3rOPTATH
TOCTIOAAPCHKY MisSUTBHICTD.

Bmme cmamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpAAOM YKpailHM KapaHTHHHHX Ta
00MeXyBaTbHUX 3aXOJliB, CIIPIMOBAaHUX Ha 3aMo0iraHHA HOTO IMOAANBIIOMY BHHHKHEHHIO 1 IMOIIWPEHHIO,
BKJIFOYHO 3 HQ/I3BUYAWHOIO CUTYAI[I€r0, MOXE CIPUYMHUATH BIUIMB Ha TOJANIBITY TisIbHICTE DOHIA, HACTIIKH
SIKOT'O Ha IaHUH 9aC HEMOJIUBO OLIHUTH.

®oH 3IOIHCHIOE CBOIO MisSUTBHICTE B YKpaiHi. 24 IIOTOTO pOCisS po3modaia IIHPOKOMACIITaOHe
BTOPTHEHHS HAa TEPUTOPII0 HE3aJe)KHOI YKpaiHW, 3aBAABIIM CEPil0 PAKETHUX YIapiB Ta aKTUBI3yBaBIIH
HA3eMHUH HACTYII SIK 31 CTOPOHH CITIIBHOTO KOPAOHY, TaK i 3 TepuTopii binopyci it anexkcosanoro Kpumy.

VY 3B'3ky 13 muM Ykazom [Ipesunenta Ykpainu No 64/2022 3 5.30 panky 24 mrotoro 0yso BBeI€HO BOEHHUIT
CTaH Ha Bciit TepuTopii Ykpainu crpokoMm Ha 30 ai0. [TizHime Yka3om [Ipesunenta Ykpainu Big 14.03.2022
p- No 133/2022 ctpok zii BOeHHOTO cTaHy B YKpaiHi npoaosskeHo me Ha 30 xi0.

Marno micre 3anpoBa/KeHHS 0OMEKEHHS eKCIIOPTY OKPEMHUX COIiaTbHO-BAXKIMBHX MPOIYKTIB 1 CHPOBUHHU.
30inpLIMBCA PU3KK KibepaTak K Ha Jep:KaBHi U(POBI pecypcH, TaK i Ha PECYpPCH OKPEMHX i JIPUEMCTB.

Pimennsm Nel44 in 08.03.2022 poxy HALIOHAJIBHA KOMICIA 3 HIHHUX ITAIIEPIB TA
OOHAOBOI'O PUHKY mnpwuitHsna mpo yHopsaKyBaHHS MPOBEACHHS oOlepaiildi Ha pUHKaxX KariTainy Ha
nepion Aii BOEHHOTO CTaHy, BiAmoBigHO n0 myHKTY 13 crarti 8 3akony Ykpainum «llpo nepxkaBne
peryJIoBaHHS PHHKIB KaIliTally Ta OPraHi30BaHUX TOBAPHHUX PUHKIBY, Y 3B’SI3KY 3 BBEJICHHSIM BOEHHOTO CTaHy
BignoBigHO 10 Ykasy Ilpesunenta Ykpainu Ne64/2022 Bing 24.02.2022p., 3 ypaxyBaHHsaM pimeHb Komicii
Nel36 — 143, npuitHITUX B 1epioJ Jii BOEHHOT'O CTaHy, 3 METOI MiHIMi3allii HEraTUBHOTO BIUIMBY HACIIiJIKiB
Bilicbk0BOI arpecii Pociiicekoi @eneparnii npotu YKpaiHu Ta CIpUSHHS cTaOIIbHOCTI PUHKIB KaIiTamy.

Pimennsm HKUII®P Bix 04.08.2022 p. Ne 1053 “IIpo BHOpsiIKyBaHHS HpPOBapKEHHs MpogeciitHol
JUSUTBHOCTI Ha PWHKAX KalliTaly Ta OpPraHi30BaHMX TOBAPHHX PHHKAX Y TMEpioj il BOEHHOTO cTaHy”
HALIOHAJIBHA KOMICIA 3 HIHHUX ITAIIEPIB TA ®OHAOBOI'O PUHKY mnpuiinsia pimeHHs mpo
Te, 10 BTPATWIO YHMHHICTB, pimeHHss Nel44 Bin 08 Oepesns 2022 poky “Ilpo ymopsiaKyBaHHS MPOBEICHHS
orepaliil Ha puHKax KamiTany Ha Iepiof aii BOEHHOTO CTaHy .

2.4. Pimenns npo 3aTBepkeHHs piHAHCOBOI 3BITHOCTI

dinancoBa 3BiTHICTE POHAY 3aTBEpPKEHA JI0 BUITYCKY (3 MeToro onpuimtoaneHHs) Komnanii 05 xoBTHS
2023 poky. Hi yuacHuku DoHmy, Hi iHIII O0COOM HE MarOTh MpaBa BHOCUTH 3MIiHM JO Ii€i (iHAHCOBOI
3BITHOCTI TicIs 11 3aTBEP/HKCHHS 10 BUITYCKY.
[Ipomixkna ¢inancoBa 3BiTHicTe POHAY HEe € 3aTBEpIKEHa 3BITOM ILIOJO OIJIALY NMPOMDKHOI (hiHAHCOBOT
3BITHOCTI ayJUTOPCHKOIO (hipMOIO.



2.6. 3BiTHHIi nepioa ¢inaHCOBOI 3BITHOCTI

3BITHUM TIEpioaoM, 3a sKUi (HopMyeTbes (piHAHCOBA 3BITHICTh, BBAXKAETHCSA KaJCHAAPHHH pPiK, TOOTO
nepion 3 01 ciuns o 30 BepecHs 2023 poky.

3. CyTTeBi nooxkeHHs 00,1iKOBOI MOTITUKH
3.1. OcHOBH OLIHKH, 32CTOCOBAHA NPH CKJIAJAHHI (piHAHCOBOI 3BiTHOCTI

s pimancoBa 3BiTHICTH MATOTOBJICHA HA OCHOBI iICTOPHYHOI COOIBAPTOCTI Ta CIPaBEIIINBOI BAPTOCTI a00
aMOPTHU3AIiHOI c00iBapTOCTI OKpeMuX (hiHAHCOBUX IHCTPYMEHTIB BiAmoBigHO A0 MC®3 9 «®dinancoBi
iHCTpyMeHTHY». OIIHKA CIIPaBeIINBOi BAPTOCTI 3IIHCHIOETHCS 3 BUKOPHUCTAHHSIM METO/IB OIIHKN (DiHAHCOBHUX
iHCTpyMeHTiB, no3BojeHnXx MC®3 13 «OuiHkM 3a cOpaBeAJUBOIO BapTicTIO». Taki METOAW OLHKH
BKITFOYAIOTh BHKOPUCTAHHS CIPABEAINBOI BapTOCTI SIK IiHHU, fKa Oyna O TpuMMaHa 3a MPOJaXX aKTHUBY, abo
CIulaueHa 3a mepeaady 3000B'A3aHHS y 3BHUAHIA omepamii MK ydJyacHHKaMH PWUHKY Ha JaTy OLIHKH.
3o0kpema, BUKOPHUCTaHHS OipKOBHX KOTHPYBaHb a00 MaHWX NP0 IOTOYHY PHHKOBY BapTICTh IHIIOTO
aHAJIOTIYHOTO 3a XapaKTePOM IHCTPYMEHTY, aHali3 JUCKOHTOBAaHHMX I'POIIOBUX IMOTOKIB a0 iHIII MOzei
BU3HA4YCHHs crpaBeauBoi BaptocTi. llepenbauyBana cmpaBemnnBa BapTicTh (DiHAHCOBHX aKTHBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(opMallii mpo pHHOK 1 BiATOBIAHUX METOMIB OLiHKH.

3.2. 3arajbHi M0/J10KeHHS 1010 00 1IKOBHX MOJIITHK

3.2.1. Ocnosa popmysanns 06.1iko6uUx nOAIMUK

OO0J1iKOBI TIOJITHKY — KOHKPETHI MPUHITUIM, OCHOBH, JJOMOBJICHOCTI, MPaBWJIa Ta MPAKTHUKA, 3aCTOCOBAHI
Cy0'eKTOM TOCHOJIAPIOBaHHA TMPH CKJIaNaHHI Ta mojaHHi (piraHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI
MOJITHKH, $Ki, 32 BUCHOBKOM PMCBO, maioTh 3MOry cKJIacTH Taky ()iHAHCOBY 3BITHICTB, sIKA& MICTHTUME
JIOPEYHY Ta JAOCTOBipHY iH(OpMAIlio Mpo omeparii, iHII Moaii Ta YMOBH, IO SKHX BOHH 3aCTOCOBYIOTHCS.
Taxki MOJITUKY HE CJIiJT 3aCTOCOBYBATH, SIKIIIO BILUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6uikoBa nonituka MoHAy po3podiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiJIIOBIIHO 0 BUMOT
MCBO 8 «O06:miKkoBi MOJTITUKY, 3MiHH B OOJIIKOBUX OIliHKaX Ta MOMHJIKK» Ta iHIMX dnHHIX MC®3, 30Kpema,
MC®3 9 «dinancosi iHcTpymeHTH» Ta MC®3 15 «Jl0Xi]1 Bi JOTOBOPIB 3 KIIIEHTAME».

3.2.2. Inghopmauia npo 3minu 6 061iK08UX NONIMUKAX

Kommnanisi o0upae Ta 3acTOCOBYE CBOi OOJIIKOBI ITOJIITUKU TOCHIIOBHO JIJIsl MOAIOHUX OIeparii, 1HIINuX
noztii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae a0o He JI03BOJIsiE BU3HAUEHHS KaTeropil cratei, ais
SKHX 1HII MOJITHKA MOXYTb OYTH JOPSUYHHMHU.

3.2.3. @®opma ma nazeu ginancosux 36imie

Cknan komIuiekTy (iHAaHCOBHX 3BITiB Ta Ha3BH ¢opMm QinaHcoBoi 3BiTHOCTI POHIY BiANOBIAAIOTH
BuMmorawm, BctanoBiieHuM HIT(C)BO 1 «3aranbni Bumoru j1o GinaHcoBoi 3BiTHOCTI» Ta hopmu [IpumiTOoK, 1110
po3pobneHi y BianmosigHoCcTi 10 MC®3. ®opma i 3micT ¢iHaHCcOBOI 3BiTHOCTI Bianosigae Bumoram MCBO 27
«®DiHaHCcOBa 3BITHICTE». DiHAHCOBA 3BITHICTH BKIIIOYAE:

- banmanc (3BiT npo ¢dinancouii ctan) ctanom Ha 30.09.2023 p.;

- 3BiT 1po (iHaHCcOBI pe3ynbTaty (3BIT PO CYKYIMHUIA 10Xix) 3a epioxa 3 01.01.2023 p. mo 30.09.2023 p.;
- 3BIT PO PyX I'POILIOBHX KOIUTIB (3a mpsMUM MeToAoM) 3a nepioz 3 01.01.2023 p. o 30.09.2023 p.;

- 3BiT npo BiIacHuit kamitai 3a nepiox 3 01.01.2023 p. mo 30.09.2023 p.;

- [Ipumitku 1o ¢inancosoi 3BiTHOCTI 3a mepiox 3 01.01.2023 p. mo 30.09.2023 p., m0 MiCTATh CTHCIHNA
BUKJIAJ CYTTEBUX OOJIIKOBHX IMOJIITHK Ta 1HIII IMOSICHIOBAIBbHI IPUMITKH.

3.2.4. Memoou nooauns inghopmauii y ghinancoesux 3eéimax
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3rigno MC®3 3BiT npo CyKymHWi O0Xin nependavae MOJAHHS BHUTPAT, BU3HAHUX y MPUOYTKY abo
30UTKY, 3a Kiacudikaiie, OCHOBaHOK Ha MeTol "¢yHkiii BuTpat” abo "cobdiBapTocTi peainizamii", 3rigHo 3
SKUM BUTpaTH KJIacu(iKyIOTh BiANOBIAHO A0 1X (YHKLiH sIK YaCTMHU cOOIBapTOCTI UM, HAIPHUKIIAA, BUTPAT HA
30yT ab0 aAMiHICTPATHBHY HisITBHICTD.

[IpencraBneHHs TPOMIOBMX TOTOKIB BiJl OMEpaIiifHOi MisIIFHOCTI y 3BiTi MpPO pyX TPOIMIOBHUX KOIITIB
3OIHCHIOETBCA 13 3aCTOCYBAHHSM MPSIMOTO METO.Y, 3TiHO 3 SIKUM PO3KPUBAETHCS iH(OpPMAIlisl PO OCHOBHI
KJIaCH HAaJXOKCHb TPOINOBHX KOINTIB UM BHUIDIAT TPOIIOBHX KOMTIB. [H(MopMaris mpo OCHOBHI BHIH
TPOILIOBHUX HAAXOKEHb Ta IPOLIOBHUX BUIUIAT (POPMY€EThCS Ha MiAcTaBi 00JIiKOBHX 3anuciB QoHmy.

3.3. O6JikoBi moTiTUKH 1010 (iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouinka inancosux incmpymenmis

Kommnanis Bu3Hae inancoBmii aktuB abo (iHaHcoBe 3000B'a3aHHA y Oamanci BiamoBigHO m0 MCO3,
KOJIU 1 TIJIbKHM KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IOJIOXKEHD 1010 piHaHCOBOrO iHCTpyMeHTa. Oneparii
3 mpuabaHHA abo mpoAaxy (iHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIKY 3a JaToro

PO3paxyHKy.

3a CTpoKOM BUKOHAaHHA (PiHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHSA TOMUIAIOTECA HA TOTOYHI (31
CTPOKOM BHKOHAaHHS 3000B’s3aHb 70 12 MicCSIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAaHHSI 3000B’S13aHb
Oinpire 12 MicsIiB).

Kommnanist knacugikye QiHaHCOBI aKTHBH SIK TaKi, IO OLIHIOIOTHCS Y MOJANIBIIOMY 32 CHPaBEIHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YUHHHKIB!

a) Mojieni Oi3Hecy cy0’€KTa rocroAaplOBaHHs JIJIs YIPaBIiHHSA (iHAHCOBUMU aKTHBaMM; Ta
0) XapaKTepHUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY.
Kommanist Bu3Ha€ Taki kateropii iHaHCOBUX aKTUBIB:

e (hiHAHCOBI aKTHWBH, IO OIIHIOKOTHCS 32 CIPABEAJIUBOIO BapTICTIO, 3 BiMOOPaKEHHSIM PpE3YNbTaTy
MePeoLiHKN Y TPUOYTKY a00 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 332 AMOPTU30BAaHOK COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIIHIOETHCS 32 aMOPTH30BaHOI COOIBAPTICTIO B pa3i 0JIHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HIKYE YMOB:

(a) ¢iHaHCOBMII aKTUB YTPUMYEThCS B paMkax Oi3HEC-MOJeli, METOI SKOI € yTpuMaHHS (piHAHCOBUX
aKTHUBIB JUIS OJIEP’KaHHS JIOTOBIPHHUX TPOIIOBHX ITOTOKIB; 1

(6) moroBipHi yMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTh Y TEBHI JaTW TPOIIOBI MOTOKH, KOTPi € CYTO
BUIUIATAMU OCHOBHOI CYMH Ta MPOLIEHTIB HA HENOTalIeHy YaCTKy OCHOBHOI CYMH.

®diHaHCOBUI aKTUB OILHIOETHCSA 3a CIPABEAJIMBOIO BAPTICTIO Yepe3 IHIIUN CYKyNmHHH JOXiJ y pasi
OJIHOYACHOTO JJOTPUMAaHHS 000X 3a3HAYCHUX HIKYE YMOB:

(a) diHaHCOBHII aKTHUB YTPUMYEThCS B paMKax OI3HEC-MOJIEII, METa SIKOi JOCSTa€ThCs SIK IUIIXOM
OJICpKaHHS IOTOBIPHUX IPOLIOBHX MOTOKIB, TaK 1 HUISIXOM MPOAaxy (iHAHCOBUX aKTHBIB, 1

(6) moroipHi yMOBH (PIHAHCOBOI'O aKTHUBY I'€HEPYIOTh Yy TEBHI JIaTH TPOIIOBI MOTOKH, KOTPI € CyTO
BUIUIATAMU OCHOBHOI CYMH Ta IPOLIEHTIB HA HENOTalIeHy YaCTKy OCHOBHOT CYMH.

Kommanist Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'I3aHb:
e (hiHaHCOBI 3000B’s13aHHSI, 1[0 OIIHFOIOTHCS 32 AMOPTHU30BaHOK COOIBAPTICTIO.

e (inmancoBi 3000B'13aHHS, OIIHEHI 3a CIPaBEUIMBOIO BAPTICTIO, 3 BIAOOPAKECHHAM pE3YIbTATy
MEePEeoLiHKN Y MPUOYTKY a00 30UTKY.



[Tix yac mepBicHOrO BU3HAHHS (PiHAHCOBOTO aKTHBY a00 (hiHaHCOBOTO 3000B's13aHHs KoMmaHist OmiHIOE iX
3a IXHBOIO CIIPABEUTUBOIO BAPTICTIO.

[Ipu npunuHeHHi BU3HAHHA () iHAHCOBOTO AKTHUBY MOBHICTIO PI3HULIA MiX:
a) 0a;TaHCOBOIO BapTICTIO (OLIHEHOO HA AAaTy MPUIIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO0 KOMIIEHCALI€I0 (BKIIIOUAIOYH OYyAb-IKUH HOBUI OTPUMAaHHWIl aKTUB MiHyC OyIb-SKE€ HOBE
B3sIT€ 3000B’s13aHHS1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS TOTOBIPHHUX TPOIIOBUX TOTOKIB 1 MOTOBipHI YMOBH (DiHAHCOBOTO aKTHUBY T€HEPYIOTH TPOIIOBI
MOTOKH, KOTPi € CyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOIICHTIB HA HETIOTAIICHY YaCTKy OCHOBHOI CyMH.

Kommanis Bu3Hae peseps mijg 30UTKA 1T 09iKyBaHUX KPEIUTHUX 30UTKIB 32 (JiHAHCOBUM aKTHBOM, SKHH
00TIKOBY€THCS 32 aMOPTHU30BaHOIO BaPTICTIO.

OO6mikoBa TOJNITHKA MO0 MOAAJNBINOI OIHKKA (iHAHCOBHUX IHCTPYMEHTIB PO3KPHUBAETHCA HIDKYE Y
BiJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

3.3.2. I'powiosi kowmmu ma ixui exgisanenmu
['poI1IORBi KOIITH CKJIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHUX PaxyHKax y OaHKax.

ExBiBaJleHTH TpOMIOBHX KOINTIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiNHI 1HBECTHIIil, $Ki BIIBHO
KOHBEPTYIOTbCS Y BiJIOMi CYMHU TPOIIOBHX KOIUTIB 1 SIKMM NpUTaMaHHWN HE3HAYHHWH PU3MK 3MiHU BapTOCTI.
[HBecTHIliT BH3HAYAETHCA 3a3BHYAll SK €KBIBaJEHT TPOIIOBHX KOIITIB TUTBKH B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAIPUKJIAl, IPOTATOM He OijIbIlle HIXK TPH MICSII 3 AaTH NpUAOaHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPHUMYBATHCS, a OMEpallii 3 HUMH TPOBOJUTHCS B
HaLlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

I'pomroBi komTH Ta X €KBiIBAJIEHTH BH3HAIOTHCS 32 YMOBHU BiJIIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMH.

[Nopanpima omiHKa TPOMIOBMX KOINTIB 3/IMCHIOETHCS 3a CIPaBEJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMiHAJIBHI# BapTOCTI.

[Momanbiia OIiHKA €KBIBAJICHTIB TPOLIOBHX KOIITIB, MPEJICTABICHUX JCMO3UTAMHU, 3IIMCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[lepricHa Ta mojasibIa OIIHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B IHO3EMHINM BAIIOTI 3IHCHIOETHCS
y yHKIIOHANBHIN BamoTi 32 odiuiiianmu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs NpaBa BUKOPHCTAHHS KOINTIB Ha TMOTOYHMX PaxyHKax B y OaHKax (HANpHKIAI, Y
Bunajaky npusHadeHHss HBY B GaHKiBCBbKiil yCTaHOBI THMYAaCOBOI aJMiHIiCTpallii) 1li aKTHBH MOXYTh OyTH
knacu(ikoBaHi y CKJIaJi HENOTOYHWX aKTHBiB. Y BHUINQAKy mnpuiiHsaTts HBY pitienHs npo Jnikigariro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI ITOBEPHEHHS IPOILOBHUX KOIITIB, BU3HAHHS X SIK aKTHBY
NPUTTHHSETHCA 1 IX BAPTICTh BiJJOOPAKAETHCS Y CKIIAI1 30MTKIB 3BITHOTO TIEPIOJTy.

3.3.3. Dinancosi akmusu, w0 OYIHIVIOMBCA 3a AMOPMUZO6AHOIO CODIBAPMICHIIO

Jlo (iHaHCOBUX aKTHUBIB, IO OIIIHIOIOTHCSA 3a aMOPTH30BAaHOIO coOiBapTicTiO, KoMIaHis BiJHOCHUTH
JETIO3UTH, 1€0ITOPCHKY 3a00proBaHICTb, Y TOMY YHUCIi MO3UKH.

ITicns mepBicHOro Bu3HaHHsA KoMIlaHis OIiHIOE 1X 3a aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
MeTOJT €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAaHHMX T'POIIOBHX MOTOKIB, KoMmIaHisi BUKOPHCTOBYE OJIHY YM KLIbKa
CTaBOK IMCKOHTY, KOTpi BiANOBiJalOTh MEpPEBAXAIOUUM Ha PUHKY HOpPMaM J0XoAy i (piHaHCOBUX
IHCTPYMEHTIB, SKI MaiOTh B OCHOBHOMY IOZiOHI YMOBH 1 XapaKTEPUCTUKH, BKIIOYAIOYH KPEAUTHY SKICTh

5



IHCTPYMEHTA, 3QJIUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM € (hiKCOBAHOIO, a TaKOXK
3aJTUIIOK CTPOKY IO MOTAIIEHHS! OCHOBHOI CyMH Ta BaJIIOTY, B SIKIH 3/[IHCHIOBATUMYTHCS TIJIATEXKI.

KommaHnist omiHIOE cTaHOM Ha KOXKHY 3BITHY JIaTy pe3epB Mix 30MTKH 32 (hiHAHCOBUM iHCTPYMEHTOM Y
pO3Mipi, IO TOPIBHIOE:

- 12-micAYHMM OYiKyBaHUM KpEAMTHHM 30MTKaM y pasi, SKIIO KPEOIUTHUH PU3UK HA 3BITHY AaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iKyBaHMM KPEIUTHUM 30UTKaM 3a BeCh CTPOK il piHaAHCOBOTO IHCTPYMEHTY, SKIO KPEIUTHUN PU3HK
3a TakuM (hiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIEPBICHOTO BU3HAHHSI.

VY Bunaaky ¢piHaHCOBHX aKTHUBIB KPEJUTHUM 30MTKOM € TETEpPIllHs BapTiCTh Pi3HHII MK AOTOBIPHUMH
TPOLIOBHMH MTOTOKAMH, HAICKHUMH JI0 CIUIATH Ha KOPHCTh POHIY 3a JOrOBOPOM; i TPOIIOBHMH MOTOKAMH,
axi PoHJ 0UiKy€e 0JepKaTH Ha CBOIO KOPHUCTb.

Cranom Ha KOXHY 3BiTHY mary KommaHisi OIiHIOE, 9M 3a3HaB KPEOUTHUN PHU3WK 3a (hiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro Bu3HaHHS. [Ipn BUKOHaHHI Takoi OIIHKH
Kommnanis 3amicTh 3MIHHM CyMH OYiKyBaHHMX KPEIUTHHX 30MTKIB BUKOPHCTOBYE 3MiHY PHU3WKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B'si3aHb) MPOTATOM OYIKYBaHOT'O CTPOKY Iii (iHaHcoBOro iHcTpymeHTta. Jlims
BUKOHAHHS Takoi oriHkn KowmmaHis mopiBHIOE pU3WK HacTaHHSA nedonTy (HEBHKOHAaHHS 3000B'SI3aHb) 3a
(¢iHaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3UKOM HacTaHHA aedonTy 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEpBICHOTO BH3HAHHSI, 1 BPaxOBYE MPHU I[LOMY OOTPYHTOBAHO HEOOXiTHY Ta
MiATBEp/DKYBaHy iH(OpMaIilo, 10 € JOCTYMHOKW 0e3 HaJAMIpHHUX BUTpaT abo 3yCWIib, 1 BKa3zye Ha 3HaYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY HIEPBICHOTO BH3HAHHSI.

Kommanist Moke 3p0OUTH MPHITYLICHHS MPO T€, IO KPEIUTHUH PU3HK 32 (PIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY NEepPBICHOTO BH3HAHHSI, SIKIIO OylO 3'ICOBaHO, MO (DiHAHCOBHIA
IHCTpPYMEHT Ma€ HU3bKUI PiBEHb KPEJUTHOTO PU3KKY CTAHOM Ha 3BiTHY JaTy.

VY Bunanky ¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHHMM CTAaHOM Ha 3BITHY Jary, aje He €
npuadaHuM a00 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (hiHAHCOBUM aKTHBOM, KoMIlaHis OIIIHIOE OYiKyBaHi
KpEAWTHI 30MTKU SK PI3HUII0 MK BaJIOBOIO OallaHCOBOIO BapTICTIO aKTHBY Ta TEMEPIIIHHLOK BapTICTIO
OUiKyBaHHWX MaiOyTHIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a TEPBICHOIO €(DEKTUBHOI CTABKOIO BiJICOTKA
3a ()iHAHCOBHM aKTHBOM. bynb-fike KOPWUTYBaHHS BHU3HAETHCS B MPHOYTKY ab0 30MTKy SK mMpuOyTOK abo
30MTOK BiJl 3SMEHIIICHHSI KOPUCHOCTI.

VY cBoiil pobori KommaHis 3acTOCOBYe 1jIs1 OLIHIOBAaHHA OYiKYBaHMX KPEAMTHHX 30MTKIB NPaKTUUHI
MIPUITOMH, 110 BiJNIOBIAI0Th MPUHIIMIIAM, HABEICHUM Y MyHKTI 5.5.17 MC®3 9.

3anexxHo Bij cutyarii KepiBHUIITBO KoMIaHii BUKOPUCTOBYE ISl OI[iHIOBaHHS 12-MiCSYHUX OYiKyBaHUX
KpEeIUTHHUX 30UTKIB 200 OYiKyBaHWX KpPEJIUTHHUX 30WUTKIB 3a BECh CTPOK Jii 32 (JiHAHCOBUMH aKTHBAMU CBIH
BJIACHHUH JOCBIA KPEIUTHHUX 30MTKIB 38 TOPrOBEIBHOIO J1e0iTOPCHKOIO 3200 PrOBaHICTIO.

Jlyis OIiHIOBAHHS KPEIUTHHMX 30MTKIB 3a jerno3utamMd KommaHis BUKOPHCTOBYE AMBEpPCHQIKAIiO 3a
CTpPOKaMH PO3MIILIEHHS AENO3WTIB, PEHTHHIOM OaHKIB 3a CTYNEHEM HAaIilHOCTi, OTpUMaHy 3 BIIKPHTHX
Jokepent, iHdopMalliro 111070 0aHKIBCHKOI YCTaHOBH, OMyOJIiKOBaHy Ha caiTi HarioHansHoro 0anky Ykpainu,
PEUTHHIOBHX areHTCTB :

® [pH PO3MIlIEHHI JENo3UTy B 0aHKY 3 BHCOKOI HAJIHHICTIO (IHBECTHIIHHUI PiBeHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHku, 1m0 MarTh MPOTHO3 «CTAOUIEHUNY, IO MPUCBOKETHCS
PEHTHHTOBHMH areHTCTBAMH, SIKi BHeCeHi JO JlepkaBHOTO pEeCTpy YIOBHOBAXKEHUX
peiituarosux arenrcts HKIIIDP) Ha naTy po3milieHHs KOIITIB pe3epB 30UTKIB pO3PaxoBYEThCS
B 3aJIC)KHOCTI Bijl CTPOKY Ta YMOB PO3MIIICHHs (IIpH po3MilieHHi Big 1 10 6 MicAIiB — po3Mip
30uTKy ckianae — «0%y, Big 6 micaniB go 1 poky — «1%p», Oinbmie 1 poky — «2%» Bin cymu
PO3MIIIICHHST;
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® [pHU PO3MILICHHI AEMO3UTY B 0aHKY 3 OiJbII HU3BKHM KPEIUTHUM PEHTHHTOM (CHEKYIATUBHHUNA
piBEHb PEHTHHTY, IO TMPUCBOIOETHCA PEUTHHTOBUMH areHTCTBaMH, sIKi BHECEHI A0 Jlep:kaBHOTO
peectpy ymnoBHOBakeHUX pertuHroBuX areHTctB HKIIIDP) Ha maty po3milieHHS KOIITIiB
pe3epB 30MTKY pO3paxoBYeThCS y po3Mipi Bim «5%» mo «15%» B 3amexHOCTI Bimg po3Mipy
PHU3HKY.

Hebimopcvka 3ab60pzosanicmep

Be3symoBHa nebiTopchka 3a0OPrOBaHICTh BU3HAETHCS SK aKTUB TOJi, Ko DOHJ CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIIOK IIbOTO, HAOyBa€ IOPUANYHE MPABO OJIEP>KATH TPOIIOBI KOIITH.

[epeicHa o1liHKa 1e0ITOPCHKOI 3a00PTOBAHOCTI 3iHICHIOETHCS 32 CIIPABEAJINBOIO BAPTICTIO.

Ha mortouny nmeGiTopchky 3aboproBaHicTs KoMmaHisi cTBOpIOE€ pe3epB OUIKyBaHMX KPEOUTHHX 30WTKiB
110/10:

e ormepauiil 3 iHIMMHU 0c00aMU — HApaXOBYETHCA PE3EPB OUIKYBAaHUX KPEAUTHUX 30UTKIB y po3mipi 1 %
BiJl CyMH J1e0ITOPCHKOI 3a00prOBaHOCTI;

e omepalriii 3 TOB’S3aHUMH OCO0AMH — HApPaXOBYEThCS PE3EPB OUIKYBAaHHX KpPEAUTHUX 30UTKIB Y
po3mipi 3 % Bix cymMu 1e0ITOPCHKOT 3a00PTrOBaHOCTI.

[lotouny nmeGiTOPCEKY 3a00proBaHICTh 0€3 BCTAHOBIIEHOI CTaBKM BifcoTka DOHI OLIHIOE 32 CYMOIO
MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

Ha npoctpoueny motouny nediTopcbKy 3aboproBaHicTh DOHI CTBOPIOE pe3epB OUIKYBAaHUX KPEAUTHUX
30MTKIB BiJl CyMH OOpPTY BiAMIOBIIHO J0 CTPOKIB MPOCTPOUCHHS TUIATEXKIB:

e Bix | 1o 92 #HIB — HAPaxOBYETHCS PE3EPB OUIKYBaHUX KPEAUTHHX 30WMTKIB y po3mipi 1 % Bix
cymu Oopry;

e Bix 93 no 186 nHIB — HApPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 60pry;

e npocrtpoyeHa moHaa 187 AHIB — HApaxOBYETHCS pe3epPB OUIKYBAHHUX KPEAMTHUX 30HMTKIB Y
po3mipi 9 % Bix cymu Oopry.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 GAPDMICHIIO, 3 6I000paAIHCEHHAM
pe3yiomamy nepeoyinKu y npudymxky aoo 30umxy

Jo QiHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEUIMBOI0 BapPTICTIO, 3 BiJIOOpaKEHHSM pe3yNbTaTy
MEPeoninku y npuOyTKy abo 30WTKy, BiAHOCATBCA akilii Ta mai (YacTKH) TOCIOAapCHKUX TOBapHUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Ticnsa nepBicHOro Bu3HaHHs KommaHist OLiHIOE iX 32 CpaBeIMBOIO BapTiCTIO.

CrpaBeiviBa BapTicTh akIfiii, sIKi BHECEHI JI0 OIpKOBOTO CIHCKY, OIHIOETHCS 32 OipKOBHUM KypCOM
oprasizaTopa TOPIiBIIi.

Sxmmo akiii MarTh 00IT OUIBIN SIK HA OJJHOMY OpraHi3aTopi TOPTIBII, IPU PO3PaxXyHKY BapTOCTI aKTHBIB
TaKi 1HCTPYMEHTH OILIHIOIOTBHCS 332 KypCOM Ha OCHOBHOMY PWHKY IJIsi LIbOTO aKTHUBY a0o0, 3a BiACYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY JUIS HBOTO. 3a BIJICYTHOCTI CBiJJ4€Hb HA KOPHCTh
IPOTHIICKHOTO, PUHOK, Ha sikoMy KomraHis 3a3Buuail 341HCHIOE Olepanilo NpoJaxy aKTHBY, IPUHAMAETbCS
32 OCHOBHUH PUHOK a00, 32 BiJICYTHOCTI OCHOBHOT'O PUHKY, 32 HAHCTIPUSATIUBINIHI PHHOK.

IIpu ouinmi copaBeqIMBOi BapTOCTI AKTUBIB 3aCTOCOBYIOTBCS METOAM OLIHKH BapTOCTi, SKi
BIJIMOBIAIOTh OOCTaBMHAM Ta IJIA SAKMX € JOCTATHHO JaHUX, 100 OI[IHUTH CIpPaBEIJIUBY BapTiCTh,
MaKCUMI3yI0Ul BUKOPUCTaHHA AOPEYHHX BIAKPUTHUX NaHUX Ta MiHIMI3yIOUM BHKOPHCTaHHS 3aKPHUTUX
BXITHUX JaHUX.



Sxmo € migcTaBu BBakaTH, 10 OajaHCcoOBa BapTiCTh CYTTEBO BiAPI3HSETHCA Bill CHpPaBeIJIMBOI,
Kommanis BU3HaAYa€e CrpaBemIMBY BapTICTh 3a OMOMOTOIO IHIIUX METOMIB OIMHKH. BigXWIIEHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHUMU 3MiHaMH1 y ()iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMU KOH IOHKTYPH PUHKIB,
Ha SIKUX €MITEHT 3/iCHIOE CBOIO MiSUTbHICTD, @ TAKOXK 3MiHAMHU y KOH FOHKTYpP1 (DOHAOBOTO PHHKY.

CropaBeninBa BapTicTh akmid, oOir SKUX 3YMWHEHO, Y TOMY YHWCHII IiHHHX ManepiB eMIiTeHTIB, SKi
BKIIFOUEHI 10 CIIMCKY €MITEeHTIB, 0 MalOTh O3HAKU (DIKTUBHOCTI, BUZHAYAETHCS 13 ypaxyBaHHSM HasIBHOCTI
CTPOKiB BiJHOBJECHHS O0Iry TakMX LiHHUX MamepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TAKHUX EMITCHTIB,
PE3YNBTATIB IX MiSITFHOCTI, O9IKyBaHHS HAJIXOKEHHS MalOyTHIX €KOHOMIYHUX BUTI].

Jiis BU3HAYEHHS CHOpaBeASuBOi BapTOCTi (PIHAHCOBHX AaKTHBIB (YacCTOK y CTaTyTHOMY KamiTami
nignpueMmctB) Kommanris i3 01 cigas 2019 poky 3acTOCOBY€ Taki METOAW OIIIHKA BapTOCTi: PUHKOBH,
BUTPATHUH Ta JOXITHUHN TiAXi.

[IpuiHITHUM € OOMH METOJ OIlIHKH BapTOCTI (HAIPHKIAM, TIPH OIIHIN aKTHBA 3 BUKOPHUCTAHHSIM IIiH
KOTHUPYBaHHS Ha aKTUBHOMY PUHKY JUIS 1IGHTUYHUX aKTHBIB). Y BUMAJKax, KOJU BIIKPUTHX IiH HEMAE,
Ccy0’€KT TOCTIOAAapIOBaHHS OIIHIOE CIPABEUIMBY BapTICTh 3000B’s3aHHSA a00 IHCTPYMEHTY KalliTaldy 3a
JIIOIIOMOTIOIO 1HIIIUX METOIB OLIIHKH.

BusnadyeHHs criipaBeIMBOI BAPTOCTI BUKOHYETHCSI CTAHOM Ha KiHEIb 3BITHOTO MepPioAy — KaJIeHIapHOTO
poKy, miBpiuusi abo kBaprtany. Ha BimmoBimHy Aary (#aTy BU3HAYEHHsS CIIPaBeIJIMBOI BapTOCTi, a00 maTy
OIIiHKH) 30MParOThCSl HEOOXiTHI BXiTHI AaHi.

B sikocTi BX1IHMX JaHMX BUKOPUCTOBYETHCS HACTYITHA iH(opMariis:

bamanc (popma Ne 1) migmpmeMcTBa — cy0’€KTa TOCHOMAPIOBAHHSA, IHCTPYMEHT BIACHOTO KariTalry
SIKOTO OIIIHIOETHCSI, CTAHOM Ha JaTy BU3HAUCHHS CIIPaBEIJIMBOI BapTOCTI — KiHEIb BIAMOBIIHOTO 3BITHOTO
nepiony;

3BIT npo QinaHCcOBI pe3yibTaT (hopma Ne 2) mianpueMcTBa— cy0’€KTa TOCIOAAPIOBAHHS, IHCTPYMEHT
BIIACHOTO KaIliTaly SIKOTO OI[IHIOETHCSA, 32 TP IMOBHUX 3BITHHX Nepiogu (pOKHW), IO MepeayrTh HIaTi
BU3HAYCHHS CIPABEUIMBOI BapTOCTI, Ta 1€ JIOJATKOBO 3a BIANOBIAHMI KBapTay (miBpiyusi), SKIIO JaTa
BHU3HAYCHHS CITPABE/IMBOT BAPTOCTI HE CMIBMAJIAE 3 KIHIIEM KaJleHIAPHOTO POKY;

MPOTHO3HUH PiBEHb 3MiHM 1HJIEKCY CIIOKMBUYMX IiH B YKpaiHi Ha JaTy Ha HaWOIWXK4i I’ STh POKIiB 3a
nanumu Economist Intelligence Unit (3arampHomocTynHe mocuiaHHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3HA4YCeHHS CIIpaBeJIMBOI BapTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEIOWTIB 3a JaHUMH CTAaTUCTUYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHs
oBepapadTy)» 3a JIAaHUMH HBY (3arambHOOCTYITHE MOCUJIAHHA .
https://bank.gov.ua/files/ProcentlastbKR.xIs;

JaHi cy0’eKTa TOCIOIapIOBaHHS 1100 TOI'0, HACKUIBKH CTATYTHHUH KamiTan cy0’€KTa rocromaaproBaHHs,
IHCTPYMEHT BJIACHOTO KaIliTaly SKOT'O OIIHIOETHCS, OyJ0 Ha JaTy BHU3HAYEHHS CIPABEIJIUBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € Ha BKa3aHy JaTy SKach 4aCTKa CTATyTHOI'O KaIliTajdy HeCIIauyeHO
a0b0 THMYacCOBO BHITyYCHOIO).

Busnauenns cnpaseonueoi eapmocmi na 6azi mexmiku Sumpamuo2o nioxody. 3HAa4YeHHS BapTOCTI
cy0’€eKkTa TOCIOJaprOBaHHS, IHCTPYMEHT BJIACHOTO KaIliTaly SIKOTO OI[IHIOEThCS, BH3HAYAE€THCA Ha 0asi
TEXHIKH BUTPATHOTO MiAXO0My, BUXOAsiUM 3 Janux bamaHcy nporo cy6’ekra rocronaproBanas (Dopma Nel)
CTAaHOM Ha JIaTy BU3HAYCHHS CIIPABEJTMBOI BaApTOCTI.

B 3aranpHOMy Bumaaky Ttake 3HaueHHs Baprocti FV (MIT 100%) BU3HAYa€ThCs SIK PI3HHUIS MiX
0aJlaHCOBOIO BapTICTIO aKTUBIB Ta 0aIaHCOBOIO BapTICTIO BCiX 3000B’A3aHb fK:

FV (MII 100%) = Psan. (1300) «banancy» — Psag. (1595) «Yceporo no /loBroctpokoBuM 30008’ I3aHHSM 1
3abesneueHHsM» — Psag. (1695) «Ycworo mo [loTouHum 3000B’sI3aHHSM 1 3a0C3MEUEHHAM) —
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https://bank.gov.ua/files/Procentlastb_KR.xls

— Pag. (1700) «3000B’s13aHHs, 1MOB’s3aHi 3 HEOOOPOTHHUMH AKTUBAMH, YTPUMYBAHHMH AJS MPOJAXKY, Ta
rpymnamMu BHOYTTS»

Busnauenns cnpaseoiusoi eapmocmi ua 0a3i mexuiku 00XiOHO020 ni0xody. 3HAYEHHS BapTOCTI
cy0’€KTa rOCTIO/ITapIOBaHHA, IHCTPYMEHT BJIIACHOT'O KaIliTaTy SKOTO OIIHIOETHCS, HA 0a3i TEXHIKU JOXiTHOTO
MiIX0ly BU3HAYAETHCS, BUXOASMYH 3 JaHUX banmaHcy nporo cy0’ekra rocnogaproBanus (Popma Nel) ctaHoM
Ha J1aTy BU3HAYEHHS CIIPaBeIJINBOI BapTOCTI Ta MaHWX 3BiTy mpo (inaHcoBi pesynasTaT (Popma Ne2) 3a 3
MOBHHX 3BITHUX Tepioau (pOKM), M0 NepeaAyIoTh AaTi BU3HAUCHHS CIpaBeAIUBOI BapTOCTi, a0, AKIIO JIaTa
BHU3HAYCHHS CIPABE/UIMBOI BapTOCTI HE CHIBMANa€ 3 KiHIEM KalleHJapHOTO pPOKYy JOJIATKOBO e U 3a
BiMOBITHUI KBapTan (iBpidys).

Ha mpomy erami 3Hauenns Baptocti FV (Il 100%) BH3HawaeTbcs OUISIXOM TPSMOI KarmiTaiizaril
Takoro BuMiproBaua goxony, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HHK JOXOIY Cy0’€KTa rocrmogaproBaHHs 3a Mepio, M0 JOPIBHIOE pO3Mipy MPUOYTKY 10 BUpaxyBaHHS
1) BUTpaT Ha BUIUIATY BiJICOTKIB 32 KOPUCTYBaHHs 3alI03MYCHUM KaIiTajioM, 2) CYMH OJATKy Ha MPUOYTOK
Ta 3) CyMH aMOpTH3AaIlifHUX BiJpaXxyBaHb Ha HEOOOPOTHI aKTHUBH) 32 BIAIOBIAHOIO PO3PAXYHKOBOIO
ctaBKkoro kamitamizanii ans EBITDA sx:

FV (T 100% = EBITDA / R (EBITDA ) - 3K + HA

ne: FV (T 100%) — 3HaueHHs] BapTOCTI Cy0’€KTa TOCIOJAPIOBAaHHS, IHCTPYMEHT BJIACHOTO KamiTary
SIKOTO OLIHIOETHCSI, BU3HAYCHHI Ha 0a3i TEXHIKA BUTPATHOTO ITiIXOTY;

EBITDA — pospaxyHkoBe 3HA4eHHs NMPUOYTKY Cy0’ €KTa TOCIOAaprOBaHHS, 1HCTPYMEHT BJIACHOTO
KamiTamy SKOTO OIlIHIOETBCA, N0 BHpaxyBaHHS BHUTPAaT Ha BHIUIATY BICOTKIB 3a KOPUCTYBAaHHS
3all03MYCHUM KamiTaJoM, CYMH TOJAaTKy Ha NpUOYTOK Ta CYMH aMOpTHU3alliliHUX BigpaxyBaHb Ha
He0OOPOTHI aKTHBH;

R (EBITDA) — po3paxyHkoBa cTaBKa Karmitami3aiiii, 1o Bignosigae EBITDA;
3K — 6anaHcoBa BapTicTh CyM, BiTHECEHUX A0 3alI03MUEHOI0 KaliTaly;

HA - OanancoBa BapTicTh HeomlepaliiHUX (HA/UIMIIKOBHX) aKTHBIB, MO HaleXaTh CYO €KTy
TOCTIOJIaPIOBAHHS, IHCTPYMEHT BIACHOTO KaIliTally SIKOTO OIIIHIOETHCS, alle He OepyTh ydacTi B OCHOBHIM
orepalliiiHii JisubHOCTI cy0’€KTa rocrnoiaproBaHHs Ta, BIAMOBIAHO, B reHepalii goxoay (EBITDA).

3.3.5. 30606 'a3anna.

KpenuTopcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B’s13aHHS TOA1, Ko DoHJ| CTae CTOPOHOIO JJOTOBOPY
Ta, BHACHIZOK IbOT0, HAOyBa€ IOpUANIHE 30008’ A3aHHS CIUIATHTH I'POIIOBI KOIITH.

ITorouni 3000B’s13aHHs — 1€ 3000B’A3aHHS, K1 BiIIOBIJAIOTHL OJHIN a00 MEKIILKOM 13 HIDKYEHABEICHUX

O3HaK:
° KepiBaunreo KY A cnioniBaeThcst moracuTé 3000B’13aHHS 200 3000B’ I3aHHS M1 IJISTAE TOTAICHHIO
MPOTSATOM JBAHAILSATH MICAIIB IICIIS 3BITHOTO EPIOIy;
. KepiBaunreo KV A He Mae 6e3yMOBHOTO ITpaBa BiJICTPOYMTH TMOTAIIEHHS 30008’ SI3aHHS MTPOTITOM

IIOHAWMEHIIe IBAHAMIISTH MICSIIB ITiCJI 3BITHOTO MEPiofy.

[Torouni 3000B’S3aHHS BU3HAIOTHCA 33 YMOBHM BiJNOBIJHOCTI BHU3HAYEHHIO 1 KPHUTEPisIM BU3HAHHA
3000B’s13aHb.

[Monmanbina omiHKa MOTOYHUX 3000B’I3aHb 3/IHCHIOETHCS 32 AMOPTH30BaHOK COOIBAPTICTIO.
[Morouny KpeauTOpCchKy 3a00proBaHiCTh Oe3 BCTAHOBJICHOT CTAaBKH BijJicoTka KomimaHis OIiHIOE 32 CYMOIO

NEPBICHOTO paXxyHKY (aKkTypH, SKIIO BIUIMB AUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmannn gpinancosux akmueie ma 30606'a3ans



®diHaHCOBI aKTUBU Ta 3000B'I3aHHS 3rOPTAOTHCS, KO KommnaHis Mae IOpUANYHE MPaBO 3IMCHIOBATH
3aJliKk BU3HAHUX y OajaHCi CyM 1 Ma€e Hamip abo 3poOuTH B3aeMo3aiik, abo peali3yBaTH aKTHB Ta BUKOHATH
3000B'13aHHS 0JTHOYACHO.

3.4. O0.,1iK0Bi MOJITHKH 11010 OCHOBHHX 32C00iB Ta HeMaTepiaJlbHUX AKTHBIB

3.4.1. Buznannsa ma ouiHKa 0CHOBHUX 3AC00i6

Kommaniss Bu3Hae MarepiadbHU OO0'€KT OCHOBHHM 3aCO0OM, SIKIIO BIiH YTPUMYETBCS 3 METOIO
BUKOPHUCTaHHs iX y Tpoleci CBO€I HisTBHOCTI, HaJaHHS MOCTYT, abo Ui 3AiiiCHEHHS aJMiHICTPaTUBHUX i
COIIATBFHO-KYMTYPHUX (DYHKIIiH, O4iKyBaHUI CTPOK KOPHCHOTO BHUKOPHCTAHHS (EKCILTyaTallil) SKux Oiibiie
OJIHOTO POKY Ta BapTicTh skux Oumbine 6000 rpH. (10 23.05.2020 p.) Ta 6inbme 20000 rpH. (3 23.05.2020 p.)

[lepeicHo KomrmaHis oOIiHIOE OCHOBHI 3aco0uM 3a COOIBapTICTIO. Y TOJANBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 3a 1X coOiBapTICTIO MiHyC Oyab-fKa HAKOMHYEHA aMOPTH3allis Ta Oyab-sIKi HAKOMHYeH] 30UTKA
BiJ 3MeHIIeHH KopucHOcTi. CyMa HaKOMMYEHOI aMOpTH3allii Ha ATy MEePEOLiHKH BUKIIOUAETHCS 3 BaJIOBOI
0aylaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CYMH, TIEpepaxoBaHOl 10 MEPEOIiHeHOT cyMH akTuBY. Jloominka, sKa
BXOJAMTH JI0 CKJIaJy BJIACHOTO KaIliTally, IIEPEHOCUTHCA A0 HEPO3MOIIIEHOrO MPUOYTKY, KOIH MPHITHHSIETHCS
BU3HAHHS BiJTIOBiTHOTO aKTHBY.

3.4.2. llooanvui eumpamu.

Kommaniss He BH3Hae B OalaHCOBi BapTOCTi 00'€KTa OCHOBHHX 3acO0iB BUTpaTH Ha IMIOJCHHE
00CIIyroByBaHHSI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHsi 00'ekTa. L[i BUTpaTh BH3HAIOTHCS B MPHOYTKY YH
30UTKY, KO BOHHU MOHEeceHi. B GamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 32C001B BU3HAIOTHCS TaKi MOJAIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauyia ocnogHux 3acooie.

AmopTH3anisi 0oCHOBHHX 3aco0iB DOHIy HapaXxOBYEThCS NPSIMOJIHIHHMM METOJOM 3 BHKOPHCTaHHSIM
TaKUX HIOPIYHAX HOPM:

Oymipmi - 2%:
MAIlFHY Ta 00JIaTHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0U -17-20%
MeOTi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianvni akmueu

HemarepianbHi akTHBH OIHIOIOTBCS 3a COOIBapTICTIO 32 BUPaxyBaHHSM Oylb-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyIb-SIKWX HAKOITMYCHUX 30MTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepialbHUX
aKTHUBIB 3/IIIICHIOETBCS 13 3aCTOCYBaHHSIM MPAMOJIiHIIHOTO MeToly. HemarepianbHi akTHBH, SKi BUHHKAIOTh Y
pe3ynbTaTi AOTOBIpHUX ab0 IHIIMX IOPUAWYHUX ITPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY UHMHHOCTI IHX
npas.

3.4.5. 3menwmenns kopucnocmi 0CHOGHUX 3ACO0I6 Ma HEMAMEPIATbHUX AKMUBLE

Ha koxny 3BiTHy naty KommnaHis OwiHIOE, YU € SKach O3HaKa TOro, II0 KOPUCHICTH aKTUBY MOXKE
3MeHImTHCS. KoMIaHist 3MeHIye 6ajaHcoBY BapTiCTh aKTHBY JI0O CYMH MOTO OYIKYBAHOTO BiJIIKOIYBaHHS,
SKIIO 1 TUTBKY SIKIIO CyMa OYiKyBaHOTO BiJIIKOIyBaHHS aKTHBY MEHIIA Bifl Hioro OamaHcoBoi BapTocTi. Take
3MEHIICHHS HEraifHO BU3HAETHCS B MPUOYTKAX YW 30MTKAaX, SKIIO aKTHB He OOJIKOBYIOTH 32 TIEPEOIiHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uTOK BiJ 3MEHIICHHS KOPHCHOCTI, BU3HAHUU Ul aKTUBY (32 BHHATKOM
TyJBiUTy) B TIONepeHiX nepiogax, KoMmaHisi cTOpHye, SIKIIO i TUNBKH SKIIO 3MIHHIIUCS TIONEPE/IHI OIiHKH,
3aCTOCOBAaHI Ul BU3HAYEHHS CyMH OYiKyBaHOIO BiMmkoayBaHHs. [licis Bu3HaHHA 30MTKY BiJ 3MEHIICHHS
KOPUCHOCTI aMOPTH3aIlisl OCHOBHHX 3aC00iB KOPUTYETHCA B MaWOyTHIX Mepioflax 3 METOI0 PO3IMOMUICHHS
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neperisiHyToi 0ajJaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHYHIA OCHOBI NPOTSTOM CTPOKY
KOPUCHOI'O BUKOPHUCTAHHS.

3.5. O0/1ik0Bi MOJITHKH 1100 iIHIINX AKTHBIB Ta 3000B’S13aHb
3.5.1. 3abesneuenna

3a0e3neueHHs BU3HAIOThCS, Komu DoHA Mae TemepimHIO 3a00proBaHicTh (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MHUHYJOI MOii, iCHye HMOBIpHICT (TOOTO OLTBIIE MOXKITUBO, HIXX HEMOXKIIHBO),
IO MOTAalICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITUKH, 1110 € TOPEYHUMH ISl PO3yMiHHs (iHAHCOBOI 3BiTHOCTI
3.6.1 loxoou ma eumpamu

Kommanisi Bu3Hae noxiA Bil HamgaHHS MOCIYr, Koau (abo y Mipy TOro, sK) BOHO 3aJOBOJIBHSIE
3000B’s13aHHS IOJI0 BUKOHAHHS, TIEPEAAr0Un O0IIIHY MOCIYTY (TOOTO aKTHB) KIII€EHTOBI. AKTHUB MEPEIAETHCA,
KoJIn (200 y Mipy TOTO, SIK) KITi€EHT OTPHUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Pe3ynbrar BH3HAueHHS pO3Mipy BHHArOpoOAHM IO YHPABIIHHIO AaKTUBAMU O(OPMITIOETBCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi10OpakaeThCsl pO3paxyHOK (OLIHKA) JOCATHYTUX Pe3yJbTaTiB Ha 3BITHY Jaty.

Joxin Bix mpomaxy (hiHAHCOBHX aKTHBIB BU3HAETHCH Y MPUOYTKY ab0 30MTKY B pasi 3aJI0BOJICHHS BCiX
HABECHUX JIaJli YMOB;

a) ®oHJI epeaae AOTOBIpHI MpaBa Ha OJIepP’KaHHS TPOIIOBHX ITOTOKIB BijI TAKOTO (piHAHCOBOTO aKTHUBY;
0) ®oHp nepenaB MOKYIIIEBI PU3UKH Ta TIEPEBark BiJl BOJOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a DOHIOM HE 3aIUINAETHCS aHi MOJANBINA YYaCTh YIPABIIHCHKOTO MEPCOHANTY Y (OpMi, SKa 3a3BUYAM
NOB’si3aHa 3 BOJIOAIHHAM, aHi €(QEeKTHBHUH KOHTPOJbh 32 NPOJAaHMMHU (iHAHCOBUMH IHCTPYMEHTaMH,
IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMU;

') CyMy J0XO0/Iy MOKHA JJOCTOBIPHO OI[IHHTH;

1) UMOBipHO, 10 A0 POHAY HANIWAYTh €KOHOMIYHI BUTOJTH, ITOB’sI3aHi 3 OIEPAaIli€o;

Ta

€) BHUTpaTH, sKi Oynmu abo OyayTh IOHECEH] Y 3B’S3KY 3 OTepaIli€ro, MO>KHA JJOCTOBIPHO OIIHHUTH.
JIMBIZICHIM BU3HAIOTHCS IOXOJIOM JIUILE Y Pas3i, SKIIO:

e mnpaBo DoHIy HA OJIEPIKAHHS BUILIAT 32 IUBIZICHIAMHU BCTAHOBJICHO;

® ¢ MOBIPHICTb, 1110 €EKOHOMIYHI BUTO/IM, IIOB’s3aHI 3 JUBIACHIaMH, HAAIHyTh 10 PoH1a;

® CyMy JIUBIJICH/IIB MO’KHA JIOCTOBIPHO OIIHHUTH.

JloXiJi BUBHAETHCS Y 3BITi PO MPUOYTKH Ta 30MTKU 32 YMOBH BiMOBIIHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HaHHS. BU3HAaHHS NOXOAY BiOYBa€ThCS OJTHOYACHO 3 BU3HAHHSM 30UTBIICHHS aKTHBIB 200 3MEHIIEHHS
3000B’A3aHb.

Butpatn — 1e 3MeHmeHHS akTUBIB a00 30UnbIIeHHS 3000B'S3aHb, HACHIJKOM SKOTO € 3MCHIICHHS
BJIACHOTO KaIiTaiy, KpiM sIK YHACIIJIOK 3JIIHCHEHHS PO3IOJILTY JIEpXKAaTesiM BUMOT JI0 BIIACHOTO KaITiTaly.

BusHanHs BUTpaT BiIOYBa€THCS OAHOYACHO 3!
e [IEpPBICHUM BH3HAHHSIM 3000B’sI3aHHS UM 301IbIICHHSAM OamaHcOBOI BapTOCTi 3000B'13aHHS; a00

® [IPUITMHCHHAM BU3HAHHSA aKTHUBY YW 3MCHIICHHAM 0a1aHCcoOBOI BapTOCTi AKTHBY.

3.6.2. Ymoeni 30606'a3anna ma akmueu.
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Komnaniss He BU3Hae yMOBHI 3000B's3aHHS B 3BiTi mpo ¢iHaHcoBudi cran Doupay. [Hpopmariis mpo
YMOBHE 3000B'sI3aHHS PO3KPHUBAETHCS, SKITO0 MOKIIMBICTh BUOYTTS PECYPCIB, SIKI BTUTIOIOTH Y 001 €KOHOMIYHI
BUTO/M, He € Bimgganenoro. Kommanis He Bu3Hae yMOBHI akThBH. CTHCna iHpOpMaLis Ipo YMOBHUH aKTHB
PO3KPUBAETHCS, KOJTH HAIXOHKEHHS €KOHOMIYHHX BUTI] € IMOBIpHUM.

4. OcHOBHI NpUMyILEeHHs], OHiHKH TA CY/:KeHHS

[pu migrorosmi pirancoBoi 3BiTHOCTI KoMmaHisg 3MiHCHIOE OIIHKA Ta MPUITYIIEHHS, SKi MAafOTh BIUTHB Ha
eneMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYOUnch HAa MC®3, MCBO Ta TnymadyeHHsx, po3pooienux KomiteTom
3 TIyMadeHb MDKHApOAHOI QiHaHCcoBOi 3BiTHOCTI. OWiHKH Ta CYI)KEHHS 0a3yr0ThCA Ha TOMIEPETHROMY TOCBI/I
Ta iHmMMX (pakTopax, 10 3a ICHYFOUMX OOCTaBHH BBAXKAIOTHCS OOTPYHTOBAHMMHM 1 3a Pe3yabTaTaMU SKHUX
MPUAMAIOTBCA CYDKEHHS IION0 OallaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’sM3aHb. Xo0dYa I PO3paxyHKH
0a3yloThCsl Ha HasBHIM y kepiBHuuTBa Kommawii iHpopmauii mpo moToyHi mofii, (akTUuHI pe3yibTaTH
MOJKYTh 3PEIITOI0 BiAPIZHATHUCS BiA IMX po3paxyHKiB. OOmacTi, A€ Taki CYIKEHHS € 0COOIMBO BAYKIMBHIMH,
00IacTi, 0 XapaKTepU3yIThCsl BACOKUM PiBHEM CKJIATHOCTI, Ta 00JIacTi, B SIKMX MPHUITYIICHHS H PO3paxyHKH
MAaIOTh BEJIMKE 3HAYEHHS JUTS IMiArOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®d3, HaBeieHI HUXKYE.

4.1. Cym:keHHs 100 Onepaniii, moiii a0o ymoB 3a BincyTHocTi koHkpeTHux MC®3

Axmo nHemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JO orfeparii, iHmoi moxmii abo yMoBH,
KepiBHUIITBO KoMIaHisi 3aCTOCOBY€E CyIKSHHsI MiJi Yyac pO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJITHKH,
mo06 iHdopMariiss Oyna JOPEYHOIO I MOTped KOPUCTYBadiB ISl TMPUHAHATTS €KOHOMIYHHX pIllIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4Y€HHI, 1110 ()iHAHCOBA 3BITHICTH:

o nojae MOCTOBipHO (iHaHCOBHU cTaH, (DIHAHCOBI PE3yNbTATH MiSUIBHOCTI Ta TPOIIOBI TMOTOKU
Donny;

o BioOpa’ka€ €KOHOMIUHY CYTHICTh Olepamiid, iHmuxX monaid abo yMoB, a HE JWIIe IOPUIUIHY
bopmy;

o € HEHUTpaIIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKCHB;

. € TIOBHOIO B YCiX CYTTEBHUX acleKTax.

[lig yac 3milicHEHHS CY/DKEHHS KepiBHUIITBO KoMIlaHii MOCHIAETHCS HA MPUUHATHICTh HABEACHUX JaJi
JOKEpel Ta BPaXOBYE X y HU3X1THOMY MOPSIIKY:
a) BuMord B MCD3, y SKUX i/1eThCs PO MOII0HI Ta TIOB’sA3aHi 3 HUMU IMHTaHHS;

0) BU3HAYCHHSI, KPUTEPil BU3HAHHS Ta KOHIIEMIIl OIIHKN aKTUBIiB, 3000B’s3aHb, IOXOJIIB Ta BUTPAT Y
KonnenryanpHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[lixg wac 3mificHeHHs cy/KeHHS KepiBHUITBO KommaHii BpaxoBye HaWOCTaHHINI TIOJOXEHHS IHIINX
OpraHiB, 10 PO3POOJISIOTH Ta 3aTBEP/KYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTH IOIIOHY KOHLETITYaJIbHY OCHOBY
JUTS pO3pOOJICHHSI CTaHAAPTIB, 1HIIY MpodeciiiHy JiTeparypy 3 oOJiKy Ta MPUHHATI Tady3eBi MPAKTHKH, TIEHO
MipoI0, SIKOIO0 BOHH HE CylepeyaTh BUIIE3a3HAYCHUM [KEPEIaM.

Onepartii, mo He periiaMeHTyoThcss MCD3 DoHI0M He 3/11iCHIOBATUCH.
4.2, Cyn:keHHs 1100 CIPaBEAJIUBOI BApTOCTi aKTHBIB DOHTY

CrpaBeasuBa BapTiCTh iHBECTHLIH, [0 aKTHBHO OOEPTAIOTHCS HAa OPraHi3oBaHMX (iIHAHCOBHX PHHKAX,
PO3paxoBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPTiB Ha 3BITHY natry. B
IHIIMX BHINAAKaX OILIHKA CHPABEAJIMBOI BapTOCTI IPYHTYEThCS Ha CYIDKCHHSAX ILNOJO IependadyBaHUX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYFOUOi €KOHOMIUHOI CHTYyallil, pU3HKIB, BIACTUBHX PI3HUM (DiHAHCOBUM
IHCTpyMeHTaM, Ta iHIHX (pakTopiB 3 BpaxyBaHHsIM BUMOr MC®3 13 «OuiHka cripaBeIMBOI BAPTOCTI».

4.3. Cya:keHHs 1100 3MiH cipaBeAIuBOiI BapTocTi (hiHAHCOBUX aKTUBIB

Kepieauirreo Komranii BBakae, 1110 0OTIKOBI OLIHKY Ta MPHITYIICHHS], SIKi MalOTh CTOCYHOK JI0 OLIHKH (hiHAHCOBHX
IHCTPYMEHTIB, Jie PUHKOBI KOTUPYBAaHHS HE AOCTYITHI, € KITFOUOBHM JIKEPETIOM HEBU3HAUYCHOCT] OIIHOK, TOMY IIIO:
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a) BOHM 3 BHCOKHMM CTYyIIEHEM HMOBIPHOCTiI 3a3HAIOTh 3MiH 3 IUTMHOM 4Yacy, OCKIJIBKH OLIHKH
0a3yloThCS Ha MPHITYIICHHSIX KEPIBHHUIITBA IMOAO BiIICOTKOBHX CTAaBOK, BOJATHIIBHOCTI, 3MiH
BaJFOTHUX KYPCiB, TOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb ITiJ] Yac OIIHKU
IHCTPYMEHTIB, a TaKOX creln(pigHIX 0COOTMBOCTEN Omnepariii; Ta

0)  BIUIMB 3MIiHM B OIlIHKaX Ha aKTHBH, BimoOpaxeHi B 3BiTi po (iHAHCOBUH CTaH, a TAKOK HA JOXOIH
(BUTpaTn) Moke OyTH 3HAYHUM.

Sk6u xepiBHUITBO KOMIaHii BHKOPUCTOBYBAJIO 1HIII MPUITYIISHHS IOJ0 BiICOTKOBUX CTABOK, BOJATIJILHOCTI,
KypciB 0OOMiHY BalIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, AaTh odepTH i KOPHUTyBaHb MiJ Yac OI[IHKH
THCTpYMEHTIB, Oinbllia 00 MEHIIA 3MiHa B OLIHII BapTOCTi ()iHAHCOBUX iIHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX
KOTHPYBaHb Majia O iCTOTHHIA BIUTMB Ha BioOpaykeHUH y (iHAHCOBIN 3BITHOCTI YHCTHN MPUOYTOK Ta 30MTOK.

Pozymiroun BaxIIMBiCTH BUKOPUCTAHHS OOJIIKOBHX OILIHOK Ta MPUITYIIEHb MO0 CIPAaBEIIHBOI BapTOCTI
(iHaHCOBHMX aKTWBIB B pa3i BiACYTHOCTI BXiJHHMX JIaHHMX IIOJO CIPaBEIUIMBOI BapTOCTI MEPIIOTrO PiBHSL,
Kowmmanis mimanye BHKOPHCTOBYBAaTH OINIHKHA Ta CYKEHHS sKi 0a3yloTbcs Ha TpodeciifHiil KoMreTeHii
npamiBHuKiB [lignpueMcTBa, JOCBiJI Ta MHHYJIUX TOJIAX, a TAaKOXK 3 BUKOPUCTAHHSM pO3PaxyHKIB Ta
MojieJiei BapToCTi (HiHAHCOBUX aKTHBIB. 3aydeHHS 30BHIIIHIX €KCIIEPTHHUX OILIHOK MO0 TaKuX (piHAHCOBHX
IHCTpYMEHTIB Ji¢ OILliHKa, sKa Oa3yeTbcs Ha mnpodeciiiHiii KoMmmeTeHmii, AOCBiAI Ta pO3paxyHKax €
HEJOCTaTHBOIO, Ha AYMKY KepiBHHIITBA € MPUIAHITHAM Ta HEOOXiTHUM.

BuxopucTtaHHs pi3HIX MapKETHHTOBUX MPHUITYIIEHb Ta/a00 METOIIB OI[iIHKM TaKOX MOXKE€ MaTH 3HAYHHH
BIUIMB Ha NepeadadyBaHy CIpaBeaUBY BapTiCThb.

4.4. CymkeHHS IIO0 OYiKyBaAHUX TePMiHiB yTpUMYBaHHA (iHAHCOBUX iHCTPYMEHTIB

KepiBauurBo Kommanii 3actocoBye mpodeciiiHe cymKeHHS W00 TEpMiHIB YTpUMaHHS (iHAHCOBHX
THCTPYMEHTIB, III0 BXOZSTH 110 CKiany (hiHaHcOBHX akTuBIB. [IpodeciiiHe cy/pKeHHs 32 UM MMUTaHHSIM TPYHTYETBCS
Ha OIIIHIII PU3KKIB (HIHAHCOBOTO IHCTPYMEHTY, HOr0o MPUOYTKOBOCTI i AMHaMilli Ta iHmmx ¢axropax. [Iporte icHyroTh
HEBHU3HAYEHOCTI, Ki MOXYTh OYTH TOB’sI3aHi 3 IPU3YIIIHEHHSIM OOy I[IHHUX TIarepiB, M0 He € MiAKOHTPOIEHIM
kepiBHUITBY KoMmmaHnii akTopoM i Moke CyTTEBO BILTMHYTH Ha OIIHKY ()iHAHCOBUX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — II¢ TIPOIICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS JIJIs TIEpepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IMHE 3HAYEHHS TeNepiliHpoi (MIOTOYHOI) BAapTOCTi, sika € 0a3010 I BU3HAYEHHS PUHKOBOL
BapTocTi Oi3HeCYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JI0XOly Ha
BKJIQJICHUI KaIliTal y BiIIOBiHI 3 piBHEM PHU3HKY MOMiIOHI 00'€KTH iHBeCTyBaHHs, a0 — CTaBKa JOXOJY 3a
aNbTEPHATHBHUMH BapiaHTAMHU 1HBECTHIIIH 13 31CTABJISIHHS PiBHS PU3UKY Ha JaTy OIiHKH. CTaBKa JUCKOHTY
Ma€ BU3HAYATHCS 3 ypaxyBaHHSAM TPbOX (PAKTOPIiB: a) BapTOCTi rpolield y daci; 0) BapTOCTi Kepen, sKi
3ay4aroThCsl JUIs (piHAHCYBaHHS iHBECTHIIHOTO MPOEKTY, SIKi BUMAararoTh Pi3HI pPiBHI KOMIIGHCAIii; B)
¢baxTopy pu3uKy a0 Mipx HMOBIPHOCTI OTpUMaHHS OYiKyBaHUX y MailOyTHHOMY JOXO/IIB.

Indopmarris, mo BHKOpPUCTaHA /Il BU3HAYCHHS CEPEIHHO3BAXKEHOI CTaBKM OfepkaHa 3 OQiliiiHOTO
caitry HBY 3a mocwmanmsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
"BapTicTh KpeaUTIB 3a TaHUMH CTATUCTUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cyn:keHHS 11010 BUSIBJIEHHS 03HAK 3HelliHEHHSI aKTUBIB
BigHocHO ¢iHaHCOBHMX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTicTio, Kommanis Ha naty
BUHHMKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOJKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

Kommanisi BU3Ha€e pe3epB Mij 30MTKU JUTS OYiKyBaHUX KPEJIUTHHUX 30MTKIB 32 (JIHAHCOBUMH aKTHBaMH, SIKi
OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, y PO3MIpi O4iKyBaHMX KPEJUTHUX 30UTKIB 3a BEChb CTPOK Ail (JiHAaHCOBOTO
aKTHBY (TIpY 3HAYHOMY 301TBIICHHI KPEIUTHOTO PU3MKY/IUIS KPEJUTHO-3HEIIHEHUX (DIHAHCOBUX aKTUBIB) abo
12-MicIYHMMU OYiKYBaHHMHU KPESAUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAHHSI KPEIUTHOTO PH3HKY).
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3a3BHuail 04iKy€eThCS, II0 OYiKyBaHi KPeAUTHI 30MTKH 32 BECh CTPOK Jii MalOTh OyTH BU3HAHI 10 TOTO, SIK
(biHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBUIIO, KPEAMTHUN PU3UK 3HAYHO 3POCTAE IIE IO TOrO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHEe MPOCTPOUEHUM ab0 Oy/ie MOMiueHO iHII YNHHUKY 3aTPUMKH IJIaTEeXiB, IO
€ crienniYHIMHE T TTO3NYaIbHAKA, (HampuKiIal, 3AiicHeHHsT Moaudikallii abo pecTpyKTypH3aIlii).

KpenutHuit pr3uk 3a GpiHAHCOBUM iHCTPYMEHTOM BBAYKAETHCSI HU3BKUM, AKIIO (DIHAHCOBHI 1HCTPYMEHT
Ma€ HU3bKHH PU3UK HACTaHHS JAe(ONTy, MO3UYATBHUK Ma€ MOTYXHii MOTEHLial BAKOHYBATH CBOi JIOTOBipHi
3000B'I3aHHS MIOAO TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM TEpPCHEKTHBI, a HECTIPHUATINBI 3MIiHH B
E€KOHOMIYHMX 1 JITOBUX yMOBaX Y JOBTOCTPOKOBIM MEpPCHEKTHBI MOXYTb 3HU3UTH, ajie HE OOOB’S3KOBO
3/IaTHICTH MO3NYATFHUKA BUKOHYBATH CBOi 3000B'13aHHS 1010 IOTOBIPHHUX TPOIIOBUX ITOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMHM, II0 MAIOTh HHM3bKHH KPETUTHHH PHU3HMK JHIIE Ha
mificTaBl TOTO, IO PU3WK NeONTY 32 HUMHU € HIKYUM, HDK PU3UK NedodTy 3a IHIMUMU (iHAHCOBUMH
incTpymenTamu PoHay ab0 HIK KpeOIUTHUI PU3HUK FOPUCIUKILIT, B sAKill DOHL 3A1HCHIOE AiSUTBHICTS.

OudikyBaHI KpeIuTHI 30MTKH 3a BECh CTPOK Jii He BU3HAIOTHCA 32 (PIHAHCOBUM IHCTPYMEHTOM IIPOCTO Ha
mijicTaBi TOTO, IO BiH BBa)YKAaBCSI IHCTPYMEHTOM 13 HU3bKUM KPEIUTHHM PU3UKOM y MONEPEAHBOMY 3BITHOMY
MepiozIi, alle He BBAKAETHCS TAKMM CTAHOM Ha 3BiTHY Aary. Y Takomy Bumaiky Kommanis 3'scoBye, uu Majo
MicIle 3HaYHe 3pOCTaHHs KPEJUTHOTO PU3UKY 3 MOMEHTY IIEpBICHOTO BU3HAHHSA, & OTXKE YM [OCTaNa MoTpeda
y BU3HAaHHI O4iKyBaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAUTHI 30MTKH Bi0OpakatoTh BIacHi odikyBaHHSI DOHAY 11010 KPETUTHUX 30UTKIB.

5. Po3kpuTTs iHdopmaiii 110710 BUKOPUCTAHHSI CNIPABEJIMBOI BAPTOCTi
5.1. MeTonuku oLiHIOBAaHHSA Ta BXi/IHI JaHi, BAKOPHCTAHI [IJI1 CKJIAJaHHS OIIHOK 32 CPAaBEIJIHBOI0 BAPTICTIO

Kommanist 3ailicHIOE BUKIIIOUHO O€3MepepBHI OLIHKM CIpaBeIUTMBOI BAPTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, siKi BUMararoTscss MCD3 9 ta MC®3 13 y 3BiTi po ¢iHAHCOBUI CTaH Ha KiHEIh KOYKHOTO
3BITHOTO TIEPiOTy.

Knacu akTuBiB Ta Merton
3000B’3aHb, OLIIHKU
OLIIHEHUX 3a MeToauku OLliHIOBAaHHS (puHKOBH, Bxinai mani
CITPaBEJIMBOIO JIOX1HHIA,
BapTICTIO BHUTPATHUN)

[lepicHa Ta mogasbIa OMiHKA
TPOIIOBUX KOIITIB 3/1IHCHIOETHCS 32
CIpaBeIIIMBOIO BAPTICTIO, sIKa
JTOPIBHIOE X HOMiHAJIBHIN BapTOCTI

I'pomroBi kot PunkoBuit Odiuiitni kypcu HBY

Odiuiitni 6ip>koBi Kypcu
OpraHizaTopiB TOPTiB Ha
JIaTy OIIIHKH, 32 BiJICyTHO-

IlepBicHa o1iHKa IHCTPYMEHTIB CTi BU3HA4YEHOT0 OipKO-
KaIliTany 371CHIOEThCS 3a TX BOTO KypCy Ha JIaTy OIliH-
CIPaBEIIMBOIO BAPTICTIO, SIKA KW, BAKOPHCTOBYIOTHCS
THCTpyMeHTH 3a313-1/1qa1‘/"1' JOPIBHIOE WiHi vonepaui'l', B PHHKOBI/II?IV LiHU 3aKPUTTS 6ip>1<9Boro
KartiTay Xozi sikoi OyB OTPHMAHHH AKTHB. BI/ITpaTHI/IVI/I TOPrOBOTO JIHS. Hani po
[Monanpuia oriHKa iIHCTPYMEHTIB Joxiauii BYMHEHI MPaBOYHUHU 11032
KaImTaty 37iHCHIOETbCS 32 (hoHIOBOIO OiprKOFO:
CHpaBEeAIMBOIO BapTICTIO HA AaTy BapTICTh aKTUBIB
OITIHKH. emiTeHTa (MIIpPUEMCTRA),
HMOT0 YKCTi aKTUBH,
pe3yabTaTH JisSUIbHOCTI,
TpyIia pu3uKy
. [NepBicHa o1iHKa 1e01TOPCHKOT KonTtpakTtHi ymoBH,
HebGiTopcbka . Toximuud | fivosipxi
3860proBAHICT 3a00proBaHOCTI 3UHCHIOETBCS 32 HMOBIpHICTh MOTAIICHHS,
CHpaBeAJIMBOIO BAPTICTIO, sIKa OUiKyBaHi BXiJIHi FPOIIOBi
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JIOPIBHIOE BApPTOCTI MTOTAIICHHS,
TOOTO CyMi O4iKyBaHHX KOHTPAKTHHX
TPONIOBUX ITOTOKIB HA JIaTy OI[iHKH.
[Ticns mepBicHOTO BU3HAHHS
MoajIbIlla OIliHKa Ae0iTOPChKOT
3a00proBaHOCTI BiIOYBA€ETHCS 3a
aMOPTH30BaHOIO BAPTICTIO.
[TepBicHa OITIHKA ITOTOYHUX
3000B’s13aHb 3/[IHCHIOETHCS 3
BapTicTIO morarieHHs. [loganema
OIliHKA MOTOYHHX 3000B’s13aHb
3MIACHIOETHCS 32 aMOPTU30BAHOIO
co0iBapTicTio.

IIOTOKH

Konrtpaktai ymoBH,
HMOBIPHICTb MOTAIICHHS,
O4iKyBaHI BUXI1/IHI
IPOIIOBI TOTOKU

ITorouHi

, BurparHuii
3000B’s13aHHS

5.2. BniMB BUKOPUCTAHHSA 3aKPUTHX BXiZHUX AaHMX (JaHi 1-To Ta 3-r0 piBHA) MJIsl MEPiOIMIHUX OLIHOK
CIpaBeAJIUBOI BAPTOCTi HA MPUOYTOK 260 30UTOK

VY pe3ynbTati 3MiH Ta O4iKyBaHHMX BXiJHMX I'pOLIOBMX MOTOKIB (#aHi 1-ro piBHA iepapxii) (1.6.7) Oyno
MIPOBEJICHO IMEPEOIiHKY MOTOYHUX (DiHAHCOBHMX IHBECTHIIIM Ha cyMmy 4 THC. TPH., IO 30UIBIINIO MPHOYTOK
®onpny 3a 3BiTHUI niepion 2023 poKy Ha iJEHTUYHY CyMY.

VY pe3ynbTati 3MiH Ta O4iKyBaHHMX BXiJHUX TPOIIOBHX MOTOKIB (AaHi 3-To piBHS iepapxii) (11.6.5) He Oyno
MIPOBEICHO TIEPEOIiHKY JOBIOCTPOKOBUX (DiHAHCOBHX 1HBECTHIIIH.

5.3. PiBenn iepapxii cnpaBeaJimBoi BapTOCTi, 10 SIKOTO HaJIeKATh OHIHKHU CIPaBeJIMBOI BAPTOCTI

muc. epH.

Knacu axTuBiB Ta
3000B’s13aHb,
OLIIHEHUX 3a

CIPaBeIUBOIO
BapTICTIO

1 piBensb
(Ti, IO MAFOTH
KOTUPYBAaHH!, Ta
CIIOCTEPEIKYBaHi)

2 piBeHb
(Ti, 10 HE MAFOTH
KOTHPYBaHb, alie
CIIOCTEPEIKyBaHi)

3 piBeHb
(Ti, IO HE MAIOTH
KOTHPYBaHb i HE €
CIOCTEPEKYBAaHUMH)

Ycboro

2023 2022

2023 2022

2023 2022

2023

2022

JlaTa omiHKH

30.09.23 | 31.12.22

30.09.23 | 31.12.22

30.09.23 | 31.12.22

30.09.23

31.12.22

J1oBrocTpokoBi
¢iHaHCOBI
IHBECTHUIIT

37 37

40 54

77

91

JebiTopchka
3a00proBaHICTh 3
HapaxOBaHHX
JIOXOIB

[Hma notouHa
nebiTopcbka
3a00pTOBaHICTh

[otouni ¢inanco-
Bl 1HBeCTHLIT

29 57

29

57

I'porosi komrTu

179 147

179

147

5.4. llepemimennst mizk 1-mM Ta 3-m piBHsIMH iepapxii cnpaBeaIuBoi BapTOCTi

V 3BitHOMY miepioai 2023 poky nepeBelieHb MiXK 1-M Ta 3-M piBHSIMH i€papXii cripaBeIIMBOT BApPTOCTI He

BinOyBaocs.

5.5. Pyx akTHBIB, 1110 OL[iIHIOIOTHCS 32 CNIPABeIJIUBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXIIHUX JaHUX 3-TO

piBHs iepapxii
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Knacu akTusis,
OLIIHEHUX 3a
3anumku 3anumku
CIPaBe]TUBOIO [Mpuncanus .
BapTCTIO 3 CTaHOM Ha (npoas) CTaHOM Ha [Tpumitka
30.09.2023 31.12.2022
BUKOPHUCTaHHSM 3-TO
piBHS iepapxii
+ 4 (mooriHka (hiHaHCOBHX
iHBecTuli (1. 6.7 [IpumiTok);
. +4 -32 (BUTpATH Bij] CIUCAHHS
[ToTouni iHBeCTHIIIT 29 57 3 ( PaTH BIA crivca
-32 c001IBapTOCTI MPOAAKY
¢inancoBux iHBecTHLIH (1. 6.7
[TpumiTok);
- 14 (BuTpaTH BiJ MEPEOLIHKH
J1oBrocTpoKoOBi 77 14 91 (dinaHcoBHUX 1HBeCTHUIIH (11. 6.7
(hiHaHCOBI IHBECTHIIIT [Tpumitox);

5.6. Inmi po3kpurTs, mo BumMaraotbca MC®3 13 «Ouinka cnpaBeainBoi BApTOCTi»

CnpaBeyinBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B IOPIBHSHHI 3 iX 0a71aHCOBOIO BapTICTIO

muc. epH.
Kitacu akTHBiB Ta . .
\ - BasancoBa BapTicTh CnpasenyinBa BapTicThb
3000B’s13aHb, OL[IHEHUX 34
CIIPaBEIMBOIO BaPTICTIO 2023 2022 2023 2022
JaTa omiHKu 30.09.23 31.12.22 30.09.23 31.12.22
JloBrocTpokosi ¢iHaHCOBI 77 91 77 91
IHBECTHULIT
JleGiTopchbka 3a00proBaHicTh 2 2 2 2
3 HAPAXOBAHUX JIOXOJIIB
Inma morouna neditopchka
3a00pProBaHICTh 2 8 2 3
[lorouHni dinaHcoBi 29 57 29 57
IHBECTHULIT
I'porioBi KomTn 179 147 179 147

KepiBauurBo Kommanii BBakae, o HaBeIeHI POKPHUTTS LIOIO0 3aCTOCYBAaHHS CIIPABEIIMBOI BApTOCTi €
JIOCTaTHIMH, 1 HE BBaxkae, 10 3a MeKaMH (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH OYy/b-Ka CYTTE€Ba iHPOpMAITis
IIOJI0 3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTi, siIKa MOXe OyTH KOPHUCHOIO JUIsi KOpUCTyBadiB (hiHaHCOBOT
3BITHOCTI.

6. Po3kpurTs indopmanii, mo miaTBepIKy€e cTaTTi NoAaHi y ¢piHaHCOBHUX 3BiTaXxX

6.1. Inmi xoxoau, iHIIi BUTPATH

MUC. 2PH.
Tui 1oxonm 01.01.23 - 01.01.22 -
30.09.23 30.09.22
Jloxo1 Bi JOOIIHKY IIIHHUX IaIrepiB 4 4
Jloxomu Bi MpoJaxKy MIHHUX MarepiB 30 47
Bcenoro inmmx goxoais 34 51
Inwi BuTpaTH 01.01.23 - 01.01.22 -
30.09.23 30.09.22
Burpaty Bin yIiHKHM LIHHUX ManepiB 14 5
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BurpaTu Bix npoaaxy HIHHUX HaepiB 32 48
Bceboro inmmx BuTpar 46 53
6.2. AnmiHicTpaTUBHI BUTpaTH
Muc. epH.
AaMiHicTpaTUBHI BUTpaTH 01.01.23 - 01.01.22 -
30.09.23 30.09.22
Bunaropona 30epiraya 6 6
Bunaropona ayauropy - 7
Butparu noB’s3aHi i3 3a0e31e9YeHHIM isSUTBHOCTI 5 4
Bunaropoma KYA 2 2
Bcboro agMiHicTpaTHBHUX BUTPAT 13 19
6.3. ®inaHCOBi 10X0AM Ta BUTPATH
muc. epH.
®@inaHcoBi 1oxo1u 01.01.23 - 01.01.22 -
30.09.23 30.09.22
Joxin Bij BiICOTKIB Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKy B OaHKY 12 7
Joxiza Bil OTpUMaHUX IUBIICH]IIB - -
Joxiza Bix OOpProBux I[iHHHUX MarepiB 1 6
Bceboro ¢inancoBux 10xoaiB 13 13
®inaHcoBi BUTPaTH 01.01.23 - 01.01.22 -
30.09.23 30.09.22
Bceboro ginancoBux BUTpaT - -
6.4. Inui onepaniiini 10Xoau Ta BUTPATH
TUC. 2PH.
I onepauiiini 1oxomau 01.01.23 - 01.01.22 -
30.09.23 30.09.22
Joxoau KoMIieHcallii BUTPAT 0 00CTyroByBaHHIO _ _
Bceboro iHmux onepauniiiHux 10Xo01iB - -
Ini onepauiiini BUTpaTH 01.01.23 - 01.01.22 -
30.09.23 30.09.22
Bceboro iHmux onepaniiiHuX BUTPAT - -

6.5. diHaHCOBI aKTHBH, IO OWIHIOWTHLCSA 3a CNPABEMIMBOK BapPTICTIO, 3 BiZ0OpakeHHAM pe3yabTaTy

NepeowiHKy y NpuOyTKY a0 30MTKY

JHosroctpokogi ¢inancosi inBectutlii @onay cranom na 30.09.2023 p., 31.12.2022 p.:

MUC. 2PH.
30.09.2023 31.12.2022
JoBroctpokosi ¢iHaHCOBI iHBeCTULIT 77 91

V 3B'13Ky 13 3MIHOIO OIpIKOBHX KYPCiB, IPOJIaXKeM, 3yIMTUHEHHSIM 00Iry I[IHHHX IanepiB, BUKYIIOM IIIHHUX
nanepiB craHoM Ha 30.09.2023 poxy Komnawnieto Oyno nepeornineHo ¢iHaHCOBI iHBeCTHLIT Ta BitoOpaxeHo ix
3a CHpaBe/IMBOIO BAPTICTIO.

Jo cknany 1oBroctpokoBux (hiHaHcoBUX iHBecTHLIH DOHIY BiJHECEHO:
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2PH.

KinabkicTh .
HajimenyBaHHs1 Bun HiHHUX Bixcorox
. HiHHUX . BoJoninua, | 30.09.2023 3mina | 31.12.2022
eMiTeHTa . namnepis, o
namnepiB Yo
IIT.
&z;g;;#oL%gfg% p | aain | 13000 0,0092 11 050 - 11 050
ITAT «Banopiaoksio0IeHeproy, . -
(xox €JIPTIOY 00130926) | 2™ 2500 0 0 0
[TAT «Hadtoximik -
[IpukapmnaTrs» aKIIis 212 0,0152 53 53
(xox €JIPTIOY 00152230)
ﬁﬁ;éﬁ?ﬁ{o@a%‘é‘iﬁg’ii,)ég) axris 6 181 0,0007 7417 - 7417
AT
«XMEJTbHUIIEKOOJICHEPT 0 aKmis 348 0,0003 2088 - 2088
(xom €JIPTIOY 22767506)
g{ﬁ; gz;f%i‘)’gfg‘l’?gm 6) | axun | 60000 0 3000 3000
[pAT «ScuniBcbkuit
KOKCOXIMIYHHUI 3aBOI» aKIis 2500 0,0007 1450 - 1450
(xog €ZIPTIOY 00191035)
MpAT
«[Ipukapnarrsobnenepro» |  akmis 5505 0,0027 12 398 - 12 398
(xog €ZIPTIOY 00131564)
TIpAT «IIpHkOpIOHHHKY | o 21 400 0,1993 5 350 _ 5 350
(xox €JIPTIOY 05515157) H ’
IIpAT «ABIHBEB ED®EC
VYkpainay aKIIis 58 000 0,0006 11 600 - 11 600
(xog €ZIPTIOY 30965655)
[TAT «JIyranchbKTEII0BO3) .
(ko EJIPTIOY 05763797) aKIIis 2600 0,0012 0 - 0
g{ﬁ;gg‘r‘[’g@,“%{)af;’x o) | ain 1700 0,0001 11 050 B 11 050
[IpAT «IM3» . -
(o EJIPTIOY 00191164) aKIIis 7523 0,0021 95 95
AT «YaciBosipchkuit
BOTHETPHUBKHI KOMOiHAT» aAKIliA 150 0,0003 462 — 462
(xom €JIPTIOY 00191773)
[pAT «3anopixcbkuii
abpas3uBHUIT KOMOIHAT aAKIliA 10 000 0,0132 500 — 500
(xog €ZIPTIOY 00222226)
AT «/IpyxKiBcbkuit
MAaIIMHOOY1IBHUH 3aBOJI» aKIisg 5998 0,0029 0 - 0
(xog €ZIPTIOY 00165669)
AT «YepHiBuiobieHepro» . -
(xox EIIPTIOY 00130760) aKIIis 1071 0,0019 0 0
ITAT «KuiBobneHepro» . -
(xon €JIPTIOY 23243188)| 2" 0 0 0 0
[IpAT «CrnaByTCHKHiA -
COJIOIOBHI 3aBO aKIis 1480 0,006 10 487 10 487
(xom €JIPTIOY 00377733)
BAT -
«TepHOMUTLOOICHEPT 0% aKIist 1400 0,0023 0 0
(xog €ZIPTIOY 00130725)
[TAT «bpom» . -
(ko1 CIIPTIOY 05444552) aKIis 7200 0,0101 0 0
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[IpAT «Boanab0OICHEPTON, . -14

(ko1 CJIPTIOY 00131512) aKIis 9145 0,0019 0 000 14 000

[IpAT «A3oB3araigbmarn» . -

(xon €JIPTIOY 13504334) | 1143 0,0025 0 0

ITAT «Iarepmaiir HT3» . -

(xox €JIPTIOY 05393116) | 2™ 13 0,00 3 39
Beboro — — — 77 039 X 91 039

JoBroctpokosi (iHaHCOBI iHBeCTHLIT (aKIil eMiTEHTiB) O0MIKOBYIOTHCS 33 CIPABEIIMBOIO BapTICTIO, sIKa
OIIHIOETHCA 3a MiHIMaTbHUM O(imiiHUM OipKOBHM KypcoMm Ha maty omiHku (1-il piBeHb iepapxii) cepen
OpraHizaTopiB TOPTiB, Ha SIKHX BiAOYBa€ThCs OOIT TaKMX LIHHMX mamnepiB. CrpaBeIMBY BapTicTh (iHAHCOBUX
IHBECTHIIIH, IOAO SIKUX OPraHi3aTOPH TOPTiB HE BCTAHOBIIIN OipKOBHUU KypC, OIIHIOETHCS 3T1THO PUHKOBHX
IiH TakuX (IHAHCOBUX 1HCTPYMEHTIB Ha BTOPMHHOMY PMHKY IIIHHUX TarepiB (3-i piBeHb iepapxii). CTanom
Ha 30.09.2023 poky Oys0 MEpeoliHeHO JOBrOCTPOKOBI (hiHAHCOBI iHBecTHINI y cymi 14 THC.TpH., IO
3MEHIIWIO NMPUOYTOK PoHAY.

Jns BU3HAYEHHS CIIpaBeIIMBOi BapTocTi (QiHaHCOBMX akTHBiB KommaHis 3acTOCOBYye MeETOIH,
nepenbaueHi MCO3 13 «OuiHka crpaBeIMBOI BapTOCTi», 30KpeMa, OIIHKH CIpPaBEAJIMBOI BapTOCTI 3a
JIOTIOMOTOF0 i€papXii CIpaBeIMBOi BapTOCTi, fAKa BimoOpakae 3HAYYINICTh BXIMHUX JAaHUX, BUKOPHUCTAHUX
NIPY CKJIaJIaHHi OIIHOK. lepapxist cipaBeANIMBOT BAPTOCTI Ma€ Taki piBHi:

a) IiHM KOTHUPYBaHb (HEKOPWUTOBaHI) Ha aKTHMBHHUX pPWHKAaX IS 1IEHTHYHUX aKTHUBIB a00 3000B'I3aHb
(piBens 1);

0) BXiAHI JaHi, iHII HIXK I[iHK KOTHPYBaHb, 110 YBIAIUIN Y PiBeHb 1, SIKi CIIOCTEPITAIOTHCS ISl aKTHBY
abo 3000B'13aHHs 200 mpsaMo (ToOTO sK IiHM), ab0 omocepeAKOoBaHO (TOOTO OTpUMaHI Ha MiJACTaBi IIiH)
(piBensb 2);

B) BXiIHI JaHi JUIsl aKTHBY 4Yd 3000B'Si3aHHs, IO HE TIPYHTYIOTbCS Ha JIaHUX PHHKY, SKI MOXXHA
crioctepiraté (HECIIOCTEpeXKHI BXifHI aHi) (piBeHb 3).

KommaHnist noknagae 3ycuib JUisi MaKCHMAaIbHOTO BHUKOPHCTAHHS JpKepel, rnepefadadeHux piBHeM 1 Ta
piBHEM 2 i MiHIMI3ye 3acTOCyBaHHA AaHWX PiBHA 3 (y pasi BiJICYTHOCTI BIAKPUTHUX AAHWX 3 MEPIIUX JBOX
PiBHIB JpKEpen).

6.6. I'porroBi xomrru

Cranom Ha 30.09.2023 p. Ha MOTOYHOMY paxyHKy Ta JIEMO3UTHUX PaxyHKax y OaHKIBCHKHX yCTaHOBaX
OO0JIIKOBYIOTHCS 32 HOMIHAJILHOIO BapTICTIO TPOIIOBI KOWITH HA cyMy 179 Tuc. rpH., ctaHom Ha 31.12.2022 p. —
147 tuc. rpu. Ilorounuii paxyHok Biakputo y 30epirada aktusiB ®ouny AT « YHIBEPCABAHK» (m. 7.3.1
[MpumiTok).

6.7. diHaHCOBiI aKTHBH, 110 OL[iHIIOTHCS 32 AaMOPTH30BaHOI0 CO0IBAPTICTIO
Cranom Ha 30.09.2023 poxy eKBiBaJCHTH TI'POIIOBHX KOIITIB Ha cyMy 125 THC. TpH. YTPUMYIOThHCS Y
BUIUISLA1 OAHKIBCHKHMX JEHO3UTIB :

e AT «YkpekcimOank» - 30 THC. TpH., IPOLIEHTHA CTaBKa, 32 SIKOI0 HAPaxOBYIOTHCA HMPOLEHTH Ha
TpaHml, y po3mipi 13,20 % piununx, Tepmin noramenns 05.12.2023 poky;

o AT «Ines6ank» - 30 THC. IpH., IPOIIEHTHA CTAaBKa, 32 SIKOI0 HAPAXOBYIOTHCS MPOICHTH Ha TPAHIII,
y po3mipi 16,00 % piunux, Tepmin noramenus 03.11.2023 poky;

e AT «Omanbank» - 20 THC. TpH., IPOLIEHTHA CTaBKa, 3a SIKOIO HApaXOBYIOTHCS NMPOLEHTH Ha
TpaHl, y po3wmipi 5,50 % piunux, tepmin noramenns 20.11.2023 poky;

e AT «Omanbank» - 10 Tuc. TpH., IPOIIEHTHA CTaBKa, 3a SKOIO HAPAaXOBYIOTHCS IMPOICHTH HA
Tpanwl, y po3wmipi 5,00 % piunux, Tepmin noramenus 20.11.2023 poky;

e AT «Ab «VYxkpra36ank» - 30 TuC. TpH., IPOLIEHTHA CTaBKa, 3a AKOI0 HAPaXOBYIOTHCS MPOLIEHTH Ha
TpaHml, y po3mipi 13,00 % piunux, Tepmin noramenns 23.11.2023 poxky;
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e AT «YHIBEPCAJIBAHK» - 5 THc. rpH., IpolieHTHA CTaBKa, 3a KO0 HAPaxOBYIOThCS MPOLICHTH
Ha TpaHl, y po3mipi 9,00 % piunux, trepmin moramenns 10.02.2024 poky.

['pomroBi xomITH Ha AETTO3NTHOMY PaxXyHKY PO3MillleH] y OaHKax, sIKUil € HaliHHUMH.

3a maHuMH pEeHTHHTY HAJIMHOCTI OAHKIB, MO 3MIMCHIOETHCS PEHTHHTOBUM areHTCTBOM, SIKE€ BHECEHE JI0
JepxaBHOTO peecTpy yHoBHOBaxkeHHX perTuHroBux areHTcTB HKIITIDP, Gankn MaroTh KpeAUTHUN PEHTHHT
HETaTUBHOTO iHBeCTHUIliHHOTO piBHA (11. 7.3.1 [IpuMiTOK).

IMorouni ¢inancosi inBectuiii ®onay cranom na 30.09.2023 p., 31.12.2022 p.:

MUc. 2pH.
30.09.2023 31.12.2022
IToTouHni iHaHCOBI iHBECTHIIIT 29 57

Jo ckiaay motouHux (iHaHCOBUX iHBeCTHUIliN DOHY BiIHECEHO 00 Iirallii BHyTpIillTHBOT IePyKABHOT IIO3UKU
eMITeHTOM SIKUX BHCTynae MiHicrepcTBo DiHaHCIB YKpainu:

- (UA4000206460) mHominamom 1 000 rpH. y KiigbKocTi 28 mIT. po3Mip KyHOHHOTO TUTaTexy 58,35 rpH.
HOMIHAJILHUH piBeHb HoxigHocTi 11,67 %.

muc. epH.
Cepis Bunmycky LI 30.09.2023 3mina 31.12.2022

O6mniranii BHyTpiHBOI AepkaBHOT mo3ukn UA4000201255 - -29 29

O6umiramii BHyTpintHKOi AepxaBHOi mo3uku UA4000206460 29 +1 28

Beboro 29 X 57

Indopmartist mpo obmiranii BHyTpilIHBOI AepkaBHOT mo3uku cranoM Ha 31.03.2023 p.:
muc. epH.
BincorkoBa craBka
Cepis Bumycky LT Tepmin nmoramennsi| (HOMiHAJIBHUH
piBeHB)
OOmniranii BHyTpimHbOI AepkaBHOi mo3uku UA4000206460 22.11.2023 11,67

CropaBennuBa Bapticth OoproBux wiHHMX namepis (OBJII) omiHioeThes 3a MiHIManbHUM OQiniiHUM
Oip>KOBUM KypCOM Ha J1aTy olliHkH (1-i piBeHb iepapXii) cepes opraHi3aTopiB TOPTiB, Ha SIKUX 3/iHCHIOETHCS
00Ir Takux I[iHHKUX TarepiB.

CnpaBeanuBa BapticTh OoproBux HiHauMX nanepis (OB/II) mozxo skux He BcTaHOBMIM Oip>KOBHH KypC,
OIIIHIOETBCS 3 ypaxyBaHHSAM JOXIJHOCTI JO TMOTallCHHS, BUXOJASYU 13 3HAYCHHS OCTAaHHBOI CIIPaBEIIHBOI
BapTOCTi TAKOTO IiHHOTO marnepy (1-i piBeHb iepapxii).

JanHi 1miHHI Tanepu MaroTh pedtuHT UaBB 3 mporHozom craOinbHWH (IeTambHUN aHaii3 HaBeIEeHO y
npumitmi 7.3.1). OuikyBanuil kpenuTHUl 30MTOK POHIOM BU3HAHWH NIPH OIIHII [HOTO (PIHAHCOBOT'O aKTUBY
CTaHOBHTH «0».

O6niranii BHyTpIIHBOI AEP>KaBHOI MO3UKH XapaKTEPU3YIOTHCS BUCOKOIO JIIKBIIHICTIO HA PUHKY LIHHUX
nanepiB Ykpainu. L{iHHI nanepu MoxHa PoAaTH y OYJIb SKHI Yac 32 PUHKOBOIO BapTICTIO.

MinicrepcTBO (iHAHCIB rapaHTye CBOE€YAacHE IOTAIIEHHS Ta BUILIATY 3a OOJIramisiMH BHYTPIIIHBOTO
JepKaBHOTO OOPry BiAMOBIIHO A0 YMOB BUITYCKY Ta HE3aJIEKHO BiJl pO3Mipy CyMH BKJIQJEHb.
6.8 JlediTopcbKka 3a60propaHicTs

muc. 2pH.
30.09.2023 31.12.2022
Jeb6itopcbka 3a00proBaHicTh 3 HAPAXOBAHUX 2 2
JIOXOJIiB

Irma noroyna nebiTopchka 3a00proBaHiCTh

BasancoBa BapTicTh BCHOIo 4 S
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JlebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX JIOXOJIB BKIIOYAE HApaXOBaHi, aje He BUILUIAYCHI BiJICOTKH
0aHKYy 3TigHO JOTOBOPIB IEMO3UTHOTO BKJIATY.

[IpocTpoueHa nediTopchka 3a00ProBaHiCTh BiJICYTHSI.
6.9. BiacHmii kamitan

Cranom Ha 30 BepecHs 2023 poky, 31 rpyanst 2022 poky 3apeecTpoBaHUH KammiTal cKiafgas 355 THC. TPH.

CTpyKTypa BIacHOTO KamiTany:

MUC. 2PH.
30.09.2023 31.12.2022
CraryTHuil Kamitan 355 355
Heposmnoinennii mpuOyTok (HEMOKPUTHIA 30UTOK) 47) (36)
Heormmnadenuii kamitain (4) (4)
Busyuenuit kamitan (16) (16)
Bcboro BiaacHuii kamitasu 288 299
6.10. ToproBesbHa Ta iHIIIa KPeTUTOPCHKA 3a00ProOBaHiCTh
MUC. 2PH.
30.09.2023 31.12.2022
ToproeenbHa KpeAUTOPChKa 3a00proBaHICTh 1 1
Bceboro kpenuTopcbka 3a00proBaHicTh 1 1

7. Po3kpurTs inmoi ingopmanii
7.1 YmoBHi 3000B's13aHHS1.

7.1.1. Cyooei nozoeu

[Iporu ®oHxy HEMaE CYI0BUX MTO30BIB.

7.1.2. Onooamkyeanusn

BHaciiok HasBHOCTI B YKPaTHCBKOMY IMOJaTKOBOMY 3aKOHOJABCTBI IMOJIOKEHbB, SIKI J03BOJISIOTH OLIbIII
HIK OJTUH BapiaHT TIyMA4yeHHS, & TaKOX 4epe3 MPaKTHKY, 10 CKiajacs B HECTAOLIbLHOMY €KOHOMIYHOMY
CEPEIOBHILII, 32 SIKOT MOJIATKOBI OPraHU JIOBLIBHO TJIyMaudaTh aClEKTH €KOHOMIYHOI JisJIbHOCTI, Y pasi, SKIIO0
MOJIATKOBI OTPaHM MiAayTh CYMHIBY II€BHE TIyMadeHHS, 3aCHOBAaHE Ha OIiHIlI KepPiBHUIITBA €KOHOMIYHOI
nisibHOCTI POoHY, HMOBIpHO, 1110 POHJ 3MylIeHul Oyje CIUTATUTH JOJATKOBI MOJATKH, MITpadu Ta ICHI.
Taka HEBHW3HAYEHICTh MOXKE BIUTMHYTH Ha BapTiCTh ()iHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIi[
3HEIIHEeHHS, 4 TAKOX Ha pUHKOBHH PiBEHb I1IiH Ha yroau. Ha mymky kepiBauirTBa DOH/ CIUTATUB YCi MOJATKHY,
ToMy (iHaHCOBa 3BITHICTH HE MICTHTH pe3epBiB TiA mojarkoBi 30uTku. [lomaTkoBi 3BITH MOXYTh
NepersIaTiCs BiAMOBI THUMH TIOJATKOBUMH OpPraHAMH TIPOTSATOM TPHOX POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoearnocmi ma iHuWuUX QiHancosux aKkmueie

BHacnifiok cwuryarii, ska ckJianach B EKOHOMIlll YKpaiHH, a TakoX SK pe3ylbTaT EKOHOMIYHOi
HEeCcTaOUTBPHOCTI, IO CKJajach Ha AaTy OajaHCy, iCHye HMOBIpHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
pearizoBaHi 3a IXHbOIO 0ANAHCOBOKO BApTICTIO B X071 3BUYalHOI AisTbHOCTI DoHy.

CryniHb MOBEPHEHHS aKTHBIB Yy 3HAYHIN Mipi 3aleXUTh BiJl €()eKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOI0 KOHTpOJit0 DoHay. CrTymiHb MOBEpHEHHs Ae0iTOpchKOi 3aboproBaHocTi MOHAY BHU3HAYAETHCS HA
migcraBi oOctaBuH Ta iH(opMaii, ski HasBHI Ha gaTy Oanancy. Ha nymky Komnanii, BuXonsum 3 HasBHHX
oOcTaBHH Ta iHQOpMAIIil, KpeTUTHUH pU3UK st PiHaHCOBOTO akTHBY DOHIY CTaHOBUTH «0.

7.2 Po3kpuTtrs iHopmallii npo nos'si3aHi cTOpoHn

Jlo moB's13aHMX CTOPiH 200 orepartii 3 MoB'sI3aHUMH CTOPOHAMH HAJIEKATh:

21



® MNPHEMCTBA, SIKi IPSMO a00 OMOCEPEIKOBAHO KOHTPOIIOIOTH a00 1mepedyBatoTh MiJ KOHTpojeM, abo
K TepeOyBarOTh il CIUIBHAM KOHTPOJIEM pa3oM 3 DoHIOM;

e acoIii0BaHI KOMIIaHil;

® CIHUTHHI MAMPUEMCTBA, Y SIKUX DOHIT € KOHTPOITIOIOYUM YIaCHUKOM;
e UJIeHH NPOBIAHOTO YIpaBiIiHCHKOTO nepconany donmy;

e OMM3BKI poandi 0coOH, 3a3HAYCHOI BHIIIE;

® KOMIIaHii, 110 KOHTPOITh DoHI, a00 3MIHCHIOITh CYTTEBHIA BIUTUB, a00 MAlOTh CYTTEBUH BiJICOTOK
rojociB y ®oHpi;

e pOrpaMu BUILIAT MO 3aKiHYCHHI TPYIOBOI AisIBHOCTI mpaiiBHUKIB PoHay abo OyIb-IKOro iHIIOTO
cy0'ekTa rocroiaproBaHHsl, SIKUH € MOB'sI3aH0I0 cTOpoHOI0 DOoHTY.

[Nepenik nop's3anux ocid ®onay cranom Ha 30.09.2023 poky :

1. IOp'sx Bitaniit JImutpoBuu- ["'onoa HarnsnoBoi pazgu.

2. bob6pumoBa Mupocnasa IBaniBHa - Yiien HarnsmoBoi pagm.

3. ®imyk Poman Mukonatiopuu - Unen HarnsmoBoi paj

4. Jlrotuit Slpocna BacunboBuy, AUpEKTOp Ta KiHILEBHI OeHediniap KOMMAaHii 3 yIpaBIiHHS aKTHBAMHU
IIpAT "IIpiakom".

5. JIrora Onpra FOpiiBHa, TooBHUIT Oyxrantep kommnadii 3 ynpasninas aktusamu [IpAT "IIpiakom".

6. IIpAT "IIpiaxkom", xom 3a €HAPIIOY 20542223, xommanii 3 ympaBiiHHSA akThBaMu (IO TEKCTY
Kommnanis).

7. AT "YHIBEPCAJIBAHK", xox 3a €/IPIIOY 21133352, 36epirad aktuBiB DoHy.

[MpuBaTHe akiioHepHe ToBapUCTBO «lIpuKapnaTchbka iHBecTHIIIHA KoMnaHis «[IpiHKOM» Hajae moCIyru
3 yHOpaBIiHHS aKTUBaMU MpoTsaroM 3BiTHoro mepiomy 01.01.2023 — 30.09.2023 poky Ha cymy 2 THC. TpH.,
npotsirom niepiogy 3 01.01.2022 — 30.09.2022 poxy Ha cymy 2 tuc. rpH. Cranom Ha 30.09.2023 p.
3abopropanicte mepen lIpAT «lIpinkom» ckiamae 0,2 Tme. rpH. TpH., cranom Ha 30.09.2022 »p.
3aboprosancTh nepen [IpAT «IIpinkom» cknangana 0,5 Tuc. rpH.

30epirauem douay € Axmionepue ToBapuctBo "YHIBEPCAJIBAHK" BiamorizHo 1m0 morosopy Ne 1-
ITP/3B-1 Bix 16.03.2017 poky. Bapricte mocnyr, mo Oynu HagaHi npoTsarom 3BitHoro nepioay 01.01.2023 —
30.09.2023 poky cknanu 6 THC. IpH., mpotsrom nepiogy 01.01.2022 — 30.09.2022 cknanu 6 tuc. rpH. CtaHoM
Ha 30.09.2023 poky 3aboprosanicts nepen AT "YHIBEPCAJIBAHK" cknamae 0,6 Tuc. rpH., cTaHOM Ha
30.09.2022 poky 3aboprosanicts nepen AT "VHIBEPCAJIBAHK" ckinanana 2 rpH..

7.3. Llisti Ta mostiTUKK ynpaBiiHHS (iHAHCOBMMH PU3HKAMHU

VYnpaBiniHHS pHU3MKaMU Ma€ TIepIIOUeproBe 3HAYEHHS JUIsA BelcHHs OizHecy DoHIY 1 € BaXKIMBHM
eneMeHToM 11 gisutbHOcTi. llomiTmka ympaBiiHHS pPHU3MKaMH CKOHIIGHTpOBaHa Ha Hemepen0adyyBaHOCTI
(iHaHCOBHMX PUHKIB 1 HalliJIeHa Ha MiHIMI3aIlif0 MOTEHI[ITHOTO HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI MMOKA3HUKH
®onpy. OnepaTHBHUH 1 IOpUAWYHUN KOHTPOJbL Ma€e Ha MeTi 3a0e3nedyBaTd HajekHE (PYHKIIOHYBaHHS
BHYTPILTHBOT IMOJIITHKH Ta MPOIENyp 3 METOI0 MiHIMI3aIlii ONepaliifHuX 1 IOPUIMIHHX PU3HKIB.

KepiBuuureo Kommnanii Bu3Hae, 1o faisutbHicTs DOHYy TIOB’s13aHa 3 (iIHAHCOBHMH PU3UKAMHU 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIbHOMY PUHKOBOMY CEPEHOBHILI MOXXE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIMBY
Cy0’€KTUBHHX YHMHHUKIB Ta 00 €KTUBHHMX YHHHHKIB, BIPOTIJHICTh 1 HAmNpsSMOK BIUIMBY SIKUX 3a3/ajerijib
TOYHO TependadnuTd HeMOXIUBO. [lo Takux (iHAHCOBHX PHU3HUKIB BIIIHECEHO KPEOUTHUH PHU3MK, PUHKOBUHN
PH3HK Ta PU3HK JIIKBITHOCTI.

TToniTika 3 yIpaBTiHHS pU3UKaMU Opi€HTOBAaHA HA BU3HAYCHHS, aHATI3 1 YIIPABIIiHHSA PU3UKAMH, 3 TKUMH
cTuKaeTbcsi MGOHJ, Ha BCTAHOBJICHHS KOHTPOJIIO 3a PU3MKAMH, a TaKOX IMOCTIHHWUN MOHITOPWHT 3a PiBHEM
PHU3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEKCHD Ta MOJIITUKH YIIPaBIiHHSA PH3UKAMH.
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VYnpaBmiHHS pu3uKaMu KepiBHHLUTBOM Kowmmnanii 3miHCHIOETBCS Ha OCHOBI PO3YMIHHA TNPHYUH
BHHHKHEHHS PHU3WKY, KUIBKICHOI OINIHKM HOT0 MOMIIMBOTO BIUIMBY Ha BapTICTh YHUCTHUX aKTHBIB Ta
3aCTOCYBaHHsI IHCTPYMEHTAPIIO MO0 HOTO MOM IKIICHHS.

7.3.1. Kpeoummnuii puzux

KpeauTHUH pU3MK — PU3HMK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B’s13aHHS 1 1Ie Oy/e MPUINHOI0 BUHUKHEHHS (PiHAHCOBOTO 30MTKY iHINOI cTOpoHU. KpennTHuii
PU3UK TpUTaMaHHUH TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK MOTOYHI Ta JACMO3WTHI paxyHKH B OaHKaXx,
obuirartii, me0iTopchka 3a00pTOBaHICT (B T.4. TIO3UKH).

OCHOBHUM METOJIOM OIIIHKM KPEIUTHUX pU3UKIB DOHIY € OIliHKa KPEIUTOCITPOMOKHOCTI KOHTPAreHTIB,
JUISL 90TO BHUKOPUCTOBYIOTHCS KPEOUTHI pPEeHTHHTHM Ta Oy[p-sKa iHIIA MOCTymHA IiH(OpMAIliss MIOAO0 iX
CIIPOMOKHOCTI BUKOHYBaTH OOpProBi 3000B’13aHHSI.

Cranom Ha 30.09.2023 p. xpeauTHuii pu3MK 10 (IHAHCOBHM aKTHBaM, IO OI[HIOIOTHCS 3a
aMOPTH30BaHOIO COOIBApTICTIO, € HU3BKUM, IO MiATBEPKYETHCS YHMHHUKAMU, SIKI BPAaXOBYIOTh crenugiky
KOHTPAreHTiB, 3arajlbHi €KOHOMIYHI YMOBH Ta OIIHKY SIK IMOTOYHOTO, TaK i MPOTHO3HOTO HAMPSMKIB 3MIHU
YMOB CTaHOM Ha 3BITHY JaTy.

Ll]ooo oenozumis

[lpu BU3HAYEHHI piBHSA KPEIUTHOTO PU3UKY (PIHAHCOBOTO aKTWUBY Y BUIJISIIII €KBIBAaJICHTIB T'POIIOBUX
KOIITiB, PO3MIIIICHUX Ha JIEMO3UTHUX paxyHKax B OaHkax OynM BpaxoBaHi, B mepmry uepry, nani HBY.
BinmoBiHO 10 IMX JaHUX CKIAJAKOTHhCS PEHTHHTH OaHKIB. 3a MaHUMHM PEHTHHTY HaJIMHOCTI OaHKIB, IO
3mificHioeThest  pedTuHroBuM arentctBoM TOB  «Kpeawut-Peittunr» Fitch Ratings, ski BHeceHe 10
JepxaBHOTO peecTpy yHOBHOBakKeHUX pedTuHroBUX areHTcTB HKIIIIDP Ganku MarOTh KpeAUTHUN PEHUTHHT
HETaTUBHOTO 1HBECTHUI[IHOTO PiBHS.

Ha3sga 6anky €II<[(I)’JII1§Y M®O IO;):;:IC:Ha PeliTtunr dxepeno
. https://www.fitchratings.com/entity/publi
<<y111<§rTas(2321]{5K» 23697280 | 320478 €Mp eI;Z;ZLzHi uaAA c-joint-stock-company-joint-stock-bank-
’ ukrgashank-96711675
M. Kuig, ByJ1. https://www.fitchratings.com/entity/jsc-
AT «Omanbank» | 09336500 | 300465 | T'ocmirtanbHa, UaAA state-savings-bank-of-ukraine-
12r oschadbank-86520323

M. Kuis, By
00032112 | 322313 | AHTOHOBHYAa, uaAA
127

AT
«YKpekciMbaHk»

https://www.eximb.com/ua/bank/rates.ht
ml

M. JIbBiB, BYIL https://www.credit-

AT «lzes Bao> | 19390819 | 336310 | My 0> UaAA rating.ua/ua/ratings/#results
AT M. Kuis, By https://www.credit-
«YHIBEPCAJI 21133352 | 322001 | ABro3aBOICHKA UaAAA rating ua/.ua/ratirigS/#rESUHS
BAHK» 54/19 '

BpaxoBytoun mpoBejeHHH aHaNi3, a TAaKOX IO TEPMIiH PO3MIIIEHHS Ha JIENO3UTHHUX BKIIAIIB CKJIaJac
MEHII TPHOX MicCsIs BiJ JaTu OanaHcy, cyma 30MTKY BiJ 3HEIIHEHHs BU3HaueHa Ha piBHi 0 %.

L]o0o obnricayiti 6Hympiunboi 0epicadnoi no3uKu

MUC. 2PH.
AKTHBM BPa3JNBi 10 KPEIUTHOTO PU3HKY 30.09.2023 YacTka Bix akTHBIB, %
OBJIT UA4000206460 29 9,27%

Ha xineus 3BiTHOrO mepiogy BukopucroByBanuck faani HBY (https://bank.gov.ua/ua/markets/ovdp/fair-
value).
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Ha nmanmii wac B Ykpaini OifoTh Taki pedTuHroBi MixkHapomni kommanii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&]), siki BU3HAYAIOTh KPEAUTHI PEHTHHTM OOProBUX 3000B’s3aHb YKpaiHHW. 3a OMyOJiKOBAHUMH JIaHUMHU
BHIIIE 3a3HAYCHWX PEUTHHTOBUX KOMIIaHIM, ONMPIIIONHEHWX Ha caiiTi MiHictepcTtBa (iHaHCiB YKpainu
cranom Ha 23 4epBHI 2023 poKy, KpeAWTHI peHTHHrH OOproBux 3000B’A3aHb € HACTYIHUMH
(https://www.mof.gov.ua/uk/credit_ratings_2019-345).

JaHi niHHI nanepyu MaroTh XapaKTEPUCTUKY TOBrOCTPOKOBHX B HalliOHAJbHIN BANIOTI Ta MAlOTh PEUTHHT
uaBB 3 mporro3om crabimpHUI. OOmirarii BHyTpIIIHBOI AepKaBHOI MO3UKHA XapaKTEePHU3YIOTHCS BHCOKOIO
TMKBIAHICTIO Ha PHHKY WiHHUX TamepiB Ykpainu. LliHHI manepu MokHa mpojatd y Oyap sSKWid dYac 3a
PHUHKOBOIO BAapTICTIO.

MinicTepcTBO (iHAHCIB TapaHTye CBO€YAaCHE MOTALICHHS Ta BUIUIATY 3a OOJIramisiMM BHYTPIIIHBOTO
JIep>KaBHOTO OOPTY BIATIOBIAHO 10 YMOB BHITYCKY Ta HE3aJE€KHO BiJl pO3MIpy CYMHU BKJIQ/ICHb.

. , Peiitunr 6oprosux
Peiitunr 6oproeux 3000B’s13aHb , . o
. i . 3000B’s13aHb B HAIlIOHAILHIH
B 1HO3EMHIN BalIOTI .
. BaJIIOT1 Jlata
Peiitunrose . .
Josroctpo- KopoTtxko- IIpornos PEUTHHTOBO1
areHICTBO . KopoTtkoctpo- Josroctpo- .
KOBI . . CTPOKOBI Ui
X KOBi KOBI ,
3000B’s13a- X s 3000B’51-
30008’ s13aHHS 3000B’s13aHHSI
HHS 3aHHSA
23 yepBHA
“Fitch Ratings” 2023 p. —
ating cC C CCC- C - . P
(Fitch) MATBEPIKEHO
peNUTHHT
6 xBiTHs 2023
"Standard & Poor 3H£ )'K;HO
's” CCC C CCC+ C Heratusaui CHTHHE Ta
(S&P) peuTt
3MIHEHO
POTHO3
“Moody's 10 nrororo
Investors . 2023 p. —
. Ca - Ca - Heratusnaui p
Service 3HUKEHO
(Moody’s) peuTHHT
Rating and
g 27 nunas
Investment Ilepernsn 3 2022 p —
Information, CCC MOXKJTMBUM p-
* 3HUKEHO
I nc. 3HUXXCHHAM eﬁTHHF
(R&I) P

O6miranii BHyTpIIIHBOI JAEPKABHOI MTO3UKH XapaKTEePU3YIOTHCS BUCOKOIO JIKBIIHICTIO HA PUHKY IIHHHUX
nanepiB Ykpainu. LliHHI nanepn MokHa poAaTH y OyIb SKUI Yac 3a PUHKOBOIO BapTiCTIO.

MinicrepcTBO (iHAHCIB rapaHTye CBOE€YAacHE IOTAIIEHHS Ta BUIUIATY 3a OOJIramisiMH BHYTPIIIHBOTO

JIep>KaBHOTO OOpry BiJIOBITHO O YMOB BHITYCKY Ta HE3aJE€KHO BiJ po3Mipy CyMH BKJIaleHb. Ha maHwii
momeHnT OB/IIT € kpaliioro ajabTepHATHBOIO aHIXK JEMNO3UTH, OCKUILKA MalOTh BUILIUH PiBEHb H0X1IHOCTI.

7.3.2. Punkosuii pusux

PunKOBHMH pU3MK — 1€ PU3MK TOrO, IO CIpaBeyIiBa BapTicTh a00 MaiOyTHI I'pOLIOBI MOTOKH BiA
(1HAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACITINIOK 3MiH PHHKOBHUX I[iH. PUHKOBUI PU3UK OXOIUTIOE TPH

TUIH PU3UKY: IHIIMK HIHOBUN PU3MUK, BATIOTHUI PU3MK Ta BiACOTKOBHH pU3UK. PHHKOBHI pU3UK BUHUKAE Y
3B’SI3Ky 3 pU3MKaMH 30MTKIB, 3yMOBJCHHMX KOJIMBAHHSIMH IIIH Ha aKIlii, BIZICOTKOBUX CTaBOK Ta BAaJIFOTHUX
KypciB. POH Hapa)XaTUMEThCS Ha PUHKOBI PU3HMKH Yy 3B 3Ky 3 1HBECTHLISMH B akuii, oOjiramii Ta iHmi
(biHAHCOBI IHCTPYMEHTH.

[HIIMi IIHOBUH PHU3MK — II€ PU3MK TOI'O, IO CIIPAaBEIMBA BapTiCTh a00 MaiOyTHI IPOIIOBI IOTOKHU Bij

(iHAHCOBOTO IHCTPYMEHTa KOJUBATHMYTHCS BHACHIZOK 3MiH PHHKOBUX IIiH (OKpIM THX, IO BHHHUKAIOThH
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YHACIIiIOK BIZICOTKOBOTO PU3UKY YM BAlIOTHOIO PHU3MKY), HE3aJEKHO BiJ] TOrO, YW CHPUYUHEHI BOHU
YUHHUKAMH, XapaKTEPHUMH IS OKpeMoro (DiHaHCOBOTO IHCTPYMEHTa a00 HOT0 eMITeHTa, Y YNHHUKAMH, TI10
BIUIMBAIOTh Ha BCi MOJiOHI (hiHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3A1HCHIOIOTHCS OIepalii Ha pUHKY.

OCHOBHHM METO/IOM OIIHKH LiHOBOTO PHU3MKY € aHami3 4yTiuBocTi. Cepea METOAIB MOM SKIICHHS
[iHOBOTO p3UKy (DOHJ BUKOPHCTOBYE MUBEpcH(IKaIlifo aKTHBIB Ta JOTPUMAHHS JIMITIB Ha BKIIQJCHHA B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HEe(iKCOBaHUM MPUOYTKOM.

Ha ocnogi ananizy icropuunoi BomaTuiabHOCTI (ongoBoro inaekcy [IOTC Kommnanis BH3HauMIIO, 110
[[IHOBHMI PHM3HK JUTS aKIlili yKpaTHChKUX MiAMPUEMCTB CTaHOBUTD +/-2.4% (y momepeanbromMy poriti +/-0.69%).
[ToTeHuiiiHa 3MiHa IiH BU3HAYEHA HAa CIIOCTEPEKEHHSAX 1CTOPUYHOI BONATHIBHOCTI JOXIHOCTEH BOTO Kilacy
akTuBiB. [loTeHIiiiHA BOJATWIHHICTD BHU3HAYAETHCSA SK Taka, IO BiJMOBiAa€ CTaHAAPTHOMY BiIXWICHHIO
pIUHUX IOXiAHOCTEH aKIiil MpOTArOM OCTaHHIX 5 POKiB. SIKIIO PUHKOBI IIHM 3MIHIOBATUMYTHCS 32 TAKUM
CIIeHapieM, IIe MOKE BIUTMBATH HA BapTICTh YHCTHX aKTHBIB.

LinoBi puzuku

2PH.
CranpapTtHe
BIIXMJICHHS, IToTeHLifiHMi BIUIMB HA YKCTI AaKTUBU
Banancosa % (3MiHN) Donny
Tun akusy BapTICTh —
+ B CopusTiauBi 3MiHU Heer .
PHATINBI
(3pOCTaHI.{SI .
BapTOCTI)
30.09.2023
AT «Cgitno HlaxTaps» 11 050 +265 -265
IMAT «Hadtoximix 53 +1 -1
ITpukapnarrs»
ITAT «HIIK 'anmmanaa 7417 +178 -178
AT «XMenpHUIIEKOOIEHEPTO» 2 088 +50 -50
ITAT «YxpTeaexkom 3 000 +72 -72
[pAT «ScuniBchKHI 1450 +35 -35
KOKCOXIMIYHHI 3aBOI»
[MpAT 12 398 +298 -298
«[TpukapnarTsio0IeHepro»
[pAT «IIpUKOPJOHHUKY 5350 +128 -128
IMpAT «ABIHBEB E®EC 11 600 +278 -278
Ykpaiza»
ITAT «3anopixcTanby 11 050 +265 -265
[IpAT «IM3» 95 +2 -2
AT «HacoBosipchKuii 462 +11 -11
BOTHETPHBKHH KOMOiHAT) 5 40
[IpAT «3anopixceKuii 500 ' +12 -12
aOpa3uBHUI KOMOIHAT
[IpAT «CrnaByTCHKHiA 10 487 +252 -252
COJIOZOBHH 3aBO
[IpAT «Boaunbob1eHepro 0 0 0
[TAT «Iarepnaitn HT3» 39 +1 -1
Bceboro akuii ykpaiHcbKuX 77039 +1 848 -1 848
MiANPHEMCTB
OBJIT UA4000206460 28 964 +695 -695
Bcenoro OB/ 28 964 +695 -695
31.12.2022
AT «Cgitio Hlaxraps» 11 050 +76 -76
IMAT «Hadroximik 53 +0,4 -0,4
ITpukapnaTTsi»
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ITAT «HIIK I"annunna» 7417 +51 -51
AT «XMeTbHUIIBKOOICHEPT0» 2 088 +14 -14
INAT «Ykprenekom» 3000 +21 -21
IIpAT «SIcuHiBChKHit 1450 +10 -10
KOKCOXIMIYHUH 3aBOA»

IIpAT 12 398 +86 -86
«[IpukapnarTsi00IeHepro»

IIpAT «IIpuKOPIOHHHK 5 350 +37 -37
IIpAT «ABIHBEB E®EC 11 600 +80 -80
Ykpaina»

[TAT «3anopikcTanb 11 050 +76 -76
[TpAT «AM3» 95 +8 -8
AT «YaciBosipchKuii 462 +2 -2
BOTHETPUBKHIA KOMOIHAT) 0,69

[IpAT «3anopixcbKuii 500 +3 -3
abpa3uBHUIT KOMOIHATY

[IpAT «CrnaByTCHKHiA 10 487 +72 -72
COJIOOBHH 3aBOI»

[MpAT «BonuabobneHepro» 14 000 +97 -97
[NAT «Iarepnaiin HT3» 39 +0,3 -0,3
Bceboro akuii ykpaiHcbKHX 91 039 +633,7 -633,7
MiANPUEMCTB
O6miranii BHyTpIilIHBOT 28 916 +200 -200
JIepAKABHOI MMO3UKU
UA4000201255
OOmiramii BHYTPIITHBOT 28 453 +196 -196
JIepAKABHOI MMO3UKU
UA4000206460

Beworo OBJII 57 369 +396 -396

BajroTHUH pH3MK — Ile PU3WK TOTO, IO CIpaBelUIiBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MiH BATIOTHHX KypciB. DOH orepailiii 3 iHO3eMHOIO
BQJIIOTOIO HE IPOBOAMIIO.

BificoTkoBH PU3KK — 1€ PH3HMK TOTO, MO CIPaBeIMBA BApPTiCTh a00 MaiOyTHI I'POMIOBI MOTOKH Bij

(hiHAHCOBOTO 1HCTPYMEHTa KOJIMBATUMYTHCS BHACIHIJIOK 3MiH PUHKOBHUX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
KommnaHii ycBiIoMITIOE, 1110 BiJICOTKOBI CTaBKM MOXYTh 3MIHIOBATHCH 1 1I¢ BIUTMBaTUME sIK Ha joxoau Doumy,
TaK i Ha CTIPaBEJINBY BaPTiCTh YHCTUX aKTHUBIB.

AKTHBH, SIKi HApPaKAIOTHCS HA BiJICOTKOBI PH3UKU

MUC. 2PH.
Tun akTuBy 30.09.2023 31.12.2022

I'porri Ta iX ekBiBasieHTH (yroau OAaHKIBCHKOTO BKIJIAY) 125 125

Bcenoro 125 125

Yacrka B aktuBax ®onny, % 41.25 41.67

Jis  OIIHKKM MOXJIMBHUX KOJMBaHb BIJICOTKOBMX CTaBOK MDOHJ BHUKOPHCTOBYBAJIO ICTOPUYHY
BOJIATWJIBHICTH BIZICOTKOBUX CTaBOK 3a CTPOKOBHMH Jjerno3uTamu (0 1 poKy) 3a OCTaHHI 5 pPOKIB 3a
onpuoaHeHo0 iHGopmariero HBY.

Kommanisi BU3Hae, 1m0 0OIPyHTOBAaHO MOXKJIMBUM € KOJIMBAHHS PUHKOBUX CTaBOK Ha £2.0 MpOIEHTHHX
nyHkTd. [IpoBeneHuii aHami3 4yTIMBOCTI 3aCHOBaHMM Ha MPUIYLICHHI, IO BCl iHIII HapaMmeTpH, 30Kpema
BaJFOTHUHA KypC, 3aJUINIATUMYThCS HE3MIHHHUMH, 1 ITOKa3y€e€ MOKJIMBHI BILIMB 3MIHU BIJICOTKOBHX CTaBOK Ha
2.0 IpOLIEHTHUX ITyHKTH Ha BapTiCTh YHCTHX aKTUBIB DoHIy.

MoxnuBa 3MiHa CHpaBeIMBOI BapTOCTI OOproBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (iKCOBaHOIO
BIJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK PI3HHIS MK AWUCKOHTOBAaHUMH TPOITOBUMH TOTOKAMH 32 JIFOYOI0
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CTaBKOIO Ta JUCKOHTOBAaHMMH TPOIIOBUMH TOTOKAMH Yy pa3i 3MiHH BiJICOTKOBOT CTaBKH 3a KOXXHUM
(iHAHCOBHUM IHCTPYMEHTOM.

BiacoTkoBi pu3nku

MUC. 2PH.
. Cepennbo3BaxkeHa | lloTeHIiiiiHuii BIUIMB HA YuCTi akTUBU DOHAY B
Tum aktuBy Bapricts 0 . . N
cTaBka, % pasi 3MiHM BiICOTKOBOI CTaBKH

30.09.2023
MOXIIMBI KOJMBaHHS! PUHKOBUX CTaBOK + 2,0 % nyHKTH - 2,0 % nyHKTH
BankiBcbki 195 +2,5 -2,5
JETIO3UTH 13,29%
Bcenoro 125 +2,5 -2,5

31.12.2022
MOXIJIMBI KOJMBaHHS! pUHKOBUX CTaBOK + 7,5% nyHkTH - 7,5% nyHKTH
BankiBcbki 125 +9,4 9,4
JETIO3UTH 12,04%
Bcenoro 125 +9,4 -9,4

1.3.3. Pusuk nixeionocmi

Pu3uk mikBigHOCTI — pU3UK TOTO, 0 DOH MaTHUMe TPYTHOIII MPU BUKOHAHHI 3000B’sI3aHb, TIOB’ I3aHUX
13 (iHaHCOBUMH 3000B’S3aHHSIMHU, 110 IOTAIIAIOTHCS IIITXOM TOCTAaBKHM TPOIIOBHX KOIITIB a00 IHIIOrO

(hiHAHCOBOTO aKTHBY.

Kommanist 37iiicHIOE KOHTpPONIp JTIKBITHOCTI NIISXOM IUIaHYBaHHS TOTOYHOI JikBimHOCTI. Kommanis
aHaJlizye TepMiHU TUIATEXIB, SKi IMOB'A3aHI 3 JAEOITOPCHKOIO 3a00prOBaHICTIO Ta IHIIUMH (iHAHCOBUMH
aKTHBaMH, 3000B’I3aHHSIMH, a TAKOXX IMPOTHO3HI IMOTOKX TPOIIOBHX KOIITIB Bif ONepaIiifHoOi JisUTbHOCTI.

Iadopmaris momo 30608'13aHs DoHITY B pO3pi3i CTPOKIB MOTAIICHHAS MTPEICTABICHA HACTYITHIM YHHOM:

Muc. epH.
PiK, o sakinusces Ao 1 Mi(l;llﬂﬂl 0 Micl:llﬂilz ol (11311}1 0 biapwe Bcenoro
30.09.2023 Micstst - 1B 0\ PORY 101 5 hoxin
3 micsauiB | 1 poky 5 pokiB
[TorouyHa KpeauTopchKa
3a00proBaHiCTh 32 TOBAPH, pOOOTH, 1 - - - - 1
HOCITYTH
Bceworo 1 - - - - 1
Pik, mo 3akiHunBcs Jdo 1 Mi:;ﬂlﬂﬂl o Micl:llﬂilz o (1)31121 10 Biabiue Benoro
31.12.2022 Micsans .II H 1B 10 | p yl.l 5 pokiB
3 micsauiB | 1 poky 5 pokiB
[lorouna kpenuTOpCHKA
3a00pProBaHiCTh 3a TOBAPH, pOOOTH, 1 _ — _ _ 1
MOCITYTH
Bceroro 1 - - - — 1

7.4. YnpasJiHHs KaniTajaom

Kommanist po3risiiae yrnpaBiiiHHS KaIliTaJoM SIK CUCTEMY MPHHIHUITB Ta METOJIB PO3POOKH 1 peaizaii
YIPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMaJbHUM (OPMYBAHHSAM KamiTaldy 3 Pi3HOMaHITHHX DKEpes, a
TakoX 3a0e3rnevyeHHs M e()eKTUBHOTO HOTr0 BUKOPUCTaHHS Y NisuibHOCTI @oHy. Kito4uoBi nmuTaHHs Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTypy KamiTally, a TakoX JhKepena ioro ¢opMmyBaHHS,
PO3MIISAJIAIOTECS  YIPABIIHCBKAM MEepPCOHATIOM. MexaHi3M yIpaBliHHS —KaIliTalloM Tmependadae  YiTKy
MOCTAaHOBKY LiNeH 1 3aBAaHb YIpaBIiHHS KalliTalioM, a TaKoK KOHTPOJIb 32 iX JOTPUMAaHHSAM Y 3BITHOMY
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nepiofli; yIOCKOHAJICHHS! METOAWKY BU3HAUCHHS i aHaJli3y BUKOPHCTaHHS yCiX BHIIB KalliTaly; pO3pOOICHHS
3arajibHOI CTpaTerii yIpaBIiHHS KaIliTaJIoM.

YmpaBniHCHKUN TIEPCOHAT 3MIACHIOE OIS CTPYKTYPH KamiTally Ha KiHEIb KOKHOTO 3BITHOTO TEpiozy.
[lpy pOMy MPOBOIUTHCA aHai3 BapTOCTI KamiTally, HOro CTpyKTypa Ta MOXJIMBI pu3MKH. Ha ocHOBI
OTpUMaHHX BUCHOBKIB DOHIY 3MIHCHIOE PEryIIOBaHHS KamiTady IIITXOM 3aIy9eHHS JTOJAaTKOBOTO KaiTamly
a00 (iHaHCyBaHHS, a TAKOX BUIUIATH JTUBIJCHIIIB Ta MOTAIICHHS ICHYIOUUX 1MO3uK. DOHI MOXe 31ifiCHIOBaTH
PETYIIOBaHHA KalliTaly [UISIXOM 3MiHH CTPYKTypH Kamitaxy. CHcTeMa YIpaBiiHHA KalliTaloM MOXe
KOPUTYBATHCh 3 YPaxyBaHHSM 3MiH B OllepaliiHOMY CepelIOBHIII, TEHACHLISAX PUHKY a00 cTpaTerii pO3BUTKY.

VYnpasninas kamitanom QoHAY CIPIMOBAHO HA TOCATHEHHS HACTYIHUX LiTeH:

e 30epertT CIpoMOXHICTh DOHIY MpPOJOBKYBATH CBOI JisUIBHICTH Tak, 100 BOHO 1 Hajami
3a0e3meuyBano A0Xix 1t yyacHUKIB DOHAY Ta BUIJIATH IHIIMM 3aIliKaBIEHUM CTOPOHAM;

¢ 320e3MeYNTH HAJISKHHUI TPHOYTOK yyacHHKaM DoHIy 3aBISKH BCTAHOBJIICHHIO IiH HA ocayru QoHxy,
IO BiAMOBIJAIOTH PiBHIO PUBHKY;

® JOTPUMaHHS BHMOT 0 KamiTaly, BCTAHOBJICHUX PETYyJSITOpoM, i 3abe3medeHHs 3aaTtHOCTI DoHmy
(yHKITIOHYBaTH B SIKOCTi Oe3mepepBHOTo Aitodoro DoHy.

Kommaniss BBakae, mo 3arajipHa CyMma KalliTaly, YOPaBIiHHSA SKHUM 3IIACHIOETHCS, JOPIBHIOE CyMi
KariTaiy, BitoOpaxxeHoro B OanaHci.

Ckyaz BIacHOro Kamitany Ha faty ¢ginaHcoBoi 3BiTHOCTI 288 Tuc. TpH.:
- 3apeecTpoBanumii Kamitan 355 THC. TPH.

- Hemokpwuruii 36utok (47) THC. rpH

- Heomnauenwnii kamitan (4) Tuc. rpH.

- Bunydenwnii kamitan (16) tuc. rpH.
7.5. Ioxii micnst bamancy

[Momiii MiX JaTOK CKJIAJaHHS Ta 3aTBEP/UKCHHS (DIHAHCOBOI 3BITHOCTI, sSKI O MOIJIM BIUIMHYTH Ha
MOKa3HUKHX (hiHAHCOBOT 3BITHOCTI Ta €EKOHOMIUHI PillIeHHS KOPHUCTYBadiB, HE BiI0yBaIoOCs.

Hupexrop Jrotuii S.B.

I'onoBuuit Oyxranrep JIrora O.1O.
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