




















[ pumitku 10 ginancoBoi 3BiTHOCTI 3a pik, mo 3akiHuuBcs 31 rpyans 2020 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA
Benuypunii nafiosunii inBecTuniiinuii pona HequBepcugikopaHoro suay 3axkpuroro tuny ''Kasna-
IaBect" (mam — ®oun).

Hara ta HoMep cBizouTBa npo BHeceHHd iHBecThLiitHoro Gonay xo €JIPICI: 07.06.2011 p., Nel634
Peectpauitinuii kog 3a €JIPICI: 2331634,

Ctpok aispHOCTI iHBecTHLIMHOTO Goray: 07.06.2031 p.

Micuesnaxomkenns Qonny: Byn. BacunisHok, 22, odic 300, m. IBano-@pankiscek, 76019, Yikpaina.

Cranom nHa 31 rpyaua 2019 p. ta 31 rpyars 2020 p. KiAbKICTh PO3MIIIEHUX 1HBECTHLIWHUX CEPTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wmyx
Yuacuuku @oHay: 31.12.2019 31.12.2020

TOB «4Bip-Koncanruar» 1721 1 894

TOB «Onikc-IBA» 286 113

TOB «Bextop-1d» 685 685

Bevoro 2692 2692

AxtuBamu ®onny vmpasnase [IPUBATHE AKHIOHEPHE TOBAPHUCTBO “TIPUKAPITATCBKA
IHBECTULIIMHA KOMITAHISA “TIPIHKOM” («Kommasis).

IMPUBATHE AKILIIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
THBECTULIIMHA KOMITAHISA “TIPITHKOM”

Koz €IPTIOY 20542223

Bug gismerocti 3a KBE]] 66.30 — ynpasainas GoHgamu

76019, IBano-®pankiscbka 00.1., M. [BaHO-PpaHKIBCHK, BYII.
Bacunignok, 6va. 22, odic 300.

IToBHe HAliMEHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHoBa dopmyBaHHs hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHICTE DoHIY € (HIHAHCOBOI 3BITHICTIO 3arajbHOIO MPHU3HAYCHHS, sika chopmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
Gonny g 3an0BoNCHHS 1HGOPMALIMHUX TMOTPed MHPOKOTO KOJAa KOPHCTYBAdiB NPH NPUHHATTI HUMH
CKOHOMIYHHX PIlICHb.

KonuentyaneHowo ocHoBOMO (iHancoeoi 3BiTHOCTI PoHzaa 3a mepiox 3 01 ciung 2020 p. mo 31 rpyvang
2020 poky, € MixkHapoHi cranzapty ¢inancosoi 3sitHocTi (MC®3), BrTIOUaroun MiKHapOAHI CTAHIAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenas (KTM®3, TIKT), sumani Pagoro 3 MikaapogHux
crangapTis Oyxrantepcekoro o6miky (PMCBO), mo odimiiiHo onpuaronHeHHI Ha BeG-caiiti MiHicTepeTsa
(dinaHciB Ykpainu.

ITizrorosnena Komnanieto iHanCcOBa 3BITHICTh YITKO Ta 03 OYb-IKHX 3aCTCPEKEHb BIAMOBITAE BCIM
Bumoram unHHuX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, notpumanHst SKuX 3a0e3euye J0CTOBIPHES
noganHs iHpopmali B (iHAHCOBIM 3BITHOCTI, a CaMe, MOPCYHOI, MOCTOBIPHOI, 3ICTABHOI Ta 3PO3yMLIOL
1apopMarrii.

IIpu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI POHAY KEpyBaIOCAd TAaKOK BHMOTAMH HALIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHUBHHUX AKTIB IOA0 OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana diHaHcoBa 3BITHICTE DOHA

€ IHBECTHLIHHUM CY0’ €KTOM rOCHOAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.
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2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

Edextusna

MC®3 Ta nipaBKu 10 HUX OCHOBHI BUMOTH ata

VY ceprmi 2020 poxy Paga 3 MC®3 B pamkax Pepopmm IBOR omy6GmikyBana
TIOTIPABKH, TIO JTOTIOBHIOIOTH BUITyTTIeH] y 2019 porti Ta 30cepeiKyIoTh yBary Ha
HacwiKax pedopmu 6a30BOTO PiBHS MIPOIIEHTHUX CTABOK Ha (PIHAHCOBIM 3BITHOCTL
KOMIIaHii, SIKi BUHUKAIOTh, KOJIU, HAIIPUK/Ia/, 0a30BUil IIOKa3HUK IIPOLIEHTHOT
CTaBKU, SIKUI BUKOPUCTOBYETHCS UL OOUMCIICHHS IIPOTICHTIB 38 (IHAHCOBUM
aKTUBOM 3aMIHEHO aTbTEPHATUBHOIO 6a30BOO CTABKOIO.
TTompasku o dazu 2 po3rIAAAIOTH MTAHHS, K1 MOKYTh BIDIMHYTH Ha (piHAHCOBY
3BITHICTP TIiJT Yac pedopmu 6a30BOTO PIiBHS IIPOIIEHTHUX CTABOK, BKITIOUAIOTN
HACTIIKY 3MIH JIOTOBIPHHUX T'POIIOBUX ITOTOKIB a00 BITHOCHH X€KYBAHHS, IO
BUHUKAIOTh BHACIIIOK 3aMiHM Ga30BOTO PiBHS IIPOIIEHTHOI CTABKU. 3
aITbTEPHATUBHOIO 6a30BOIO CTABKOIO (TIPOGIEMH 13 3aMIHOIO).
Ha erarii 2 cBoro mpoexTty Pajia BHecIa 3MiHU /10 BUMOT 3a3HAUEHUX CTaHAAPTIB, IO
CTOCYIOTBCS: 01 ciuns
3MIHH JOTOBIPHIX TPOINOBUX ITOTOKIB — KOMITAHIi He JTOBEASTHCS IIPUITHHSTH 2021 poxy
BHU3HAHHS a60 KOPUTYBaTH OATaHCOBY BapTICTh (HIHAHCOBUX IHCTPYMEHTIB JUTS 3MiH,
0 BUMAraroThes peopMoIo, a 3aMiCTh IIbOT0 OHOBUTH €(heKTHBHY IIPOIICHTHY
CTaBKy, I00 BiJJoOpa3uTU 3MiHY JI0 albTePHATUBHOI 6a30BO1 CTABKY,
00K Xe/HKYBaHHS — KOMIIaHii He JIOBEJICThCS IPUITMHATH 00K Xe/[KyBaHHS
BUKITFOUHO TOMY, ITI0 BOHA BHOCUTH 3MiHH, SIKi BUMarae pedopma, SKITo
XeIDKYBaHHS BiJIIOBI/Ia€ THIIM KPUTEPiIM OOIIKY Xe [KYBAHHS, 1
PO3KpHTTA iHpOpMAITii — KOMITaHIs TIOBUHHA §yJie pO3KPHBATH IHPOPMAITIIO IIPO
HOBI PH3HKH, ITI0 BUHUKAIOTh BHACIIIOK peOpMH, Ta PO Te, SIK BOHA YIIPABIISE
TIEPEX0/IOM JIO IbTEPHATUBHUX CTABOK.
Tonpasku 1o ®a3u 2 MONMPIOIOTHCS JIUIIE Ha 3MIiHH, SIK1 BUMarae pedopma
6a30BOTO PIBHS IPOIIEHTHUX CTaBOK JI0 (PIHAHCOBHX IHCTPYMEHTIB Ta BiTHOCHH
X€JKYBaHHSI.
TonpaBku 3a00POHSIOTH KOMIIaHI{ BUPaXOBYBaTH 3 BapTOCTI OCHOBHUX 3ac00iB
MCEO 16 OcHoBHI CYMI, OTPHIMaHI B1J[ peaizariii BHPOGIEHUK TPeIMETIB, KOIIU KOMITaHIsI TOTYE akTUB 01 ciung
3ac00H JI0 MOTO MUTHOBOTO BUKOPHUCTAHHS. HaTOMICTh KOMITaHISI BU3HAE TaKi HaXOKEHHS 2022 poky
B1J[ ITPOJIKY Ta TIOB'sI3aHI 3 HUIMH BUTpaTH Yy IPUOYTKY abo 30HTKY.
TlonpaBKH yTOUHIOIOTS, IO «BUTPATH Ha BUKOHAHHS JIOTOBOPY» SIBISIOTH COGO0I0
MCBO 37 3abesneuenss1, | BUTpaTH, 6e3MOCEPETHBO MOB'I3aHi 3 IOTOBOPOM — ToOTO abo JI0IaTKOB1 BUTPATH
HerrepeadatueHi BHUKOHAHHSI JIOTOBOPY (HAIIPUKIIA T, TIPSMI BUTPATH Ha MPaIfo 1 MaTepiaim), aGo 01 ciuns
3000B’s13aHHSI Ta PO3IIOILT THITIMX BUTPAT, SIKi TakoK Ge3r1ocepeIHbO MTOB'13aHi 3 IOTOBOPOM 2022 poky
HerepeadaueH] aKTHBI (HampuKIa T , pO3MOiT aMopTH3alii 06'eKTa OCHOBHUX 3ac0o6iB, TII0
BUKOPUCTOBYETHCSI IIPU BUKOHAHHI JIOTOBOPY).

MC®3 9 dinancoBi
THCTPYMEHTH,
MCEO 39 ®inancoBi
IHCTPYMeHTH: BU3HAHHS
Ta OIfiHKa,
MC®3 7 dinancoBi
IHCTPYMeHTH: PO3KpUTTS
iHpopMarii Ta
MC®3 16 Operja

Hapazi Komnasis oniHiOe BIUTHB WX 3MIH HA CBOXO (PIHAHCOBY 3BITHICTb.
2.3. Bamora nogaHHs 3BITHOCTI Ta (PYHKLIOHAJIbHA BATIIOTA, CTYHiHb OKPYIJIEHHS

Basmrora noganHs 3BITHOCTI BiATIOBIAA€ (DYHKIIOHAJBbHIN BAJTIOTI, SKOK € HAIIOHAIBHA BATIOTA Y KpaiHu —

IPUBHS, CKIQACHA Y THCAYAX TPUBCHB, OKPYIJICHUX J0 LLTUX TUCAY.
2.4. llpunyueHHs npo 0e3nepepBHICTh JisIJILHOCTI

dinancoBa 3BiTHICTE DOHAY MIATOTOBICHA BHUXOASYH 3 MPHIYIICHHS OC3MEPEPBHOCTI AiSTIBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailis aKkTUBIB 1 MOTrameHHS 3000B s13aHb BIAOYBAETBCS B XOAI 3BHYANHOI
mistibHOCTI. DiHAaHCOBA 3BITHICTP HE BKIIOYAE KOPUTYBAHHS, SKI HEOOXIOHO Oyao O OPOBECTH B TOMY
BUMAAKY, sAkOu DOHA HE MIr MPOJOBKUTH MOAAIBIIC 3MIHCHCHHS (BIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB OC3NCPESPBHOCTI AISLIBHOCTI.

Kepisuureo Kommanii BBaxkae, mo CyTTeBOi HCBU3HAYCHOCTI MO0 MOXINBOCTI DOHIA MPOAOBKYBATH
CBOIO AISUTBHICTh HA TIEPIOA, K MiHIMYM 12 MiCsIiB 3 1aTu moaanHHs 1€l GpiHAHCOBOI 3BITHOCTI, HE iCHYe. Ham
He BiZOMI (PaKkTOpH, SAKI MOITTH OW CBIXYMTH NPO HEMOXKIHMBICTE NPOJOBXKYBATH TOBAPHUCTBOM CBOXO
JisubHICTE YV MalOyTHROMY. CTaHOM Ha JaTy (DIHAHCOBOI 3BITHOCTI MM HE MAaeMO HaMipiB MPHUITHHATH YU

CYTTEBO 3ropTaTH TOCIIONAPCHKY JiSTBHICTb.

Brmmue cmamaxy COVID-19 (xoponaBipycy) Ta BXKHTHX VpsIoM YKpaiHH KapaHTHHHHX —Ta
0OMEKYBATIPHUX 3aXOXiB, COPSAMOBAHUX Ha 3amoOiraHHd HOTO MOAATIBIIOMY BHHHUKHEHHIO 1 TOIIMPCHHIO,



BKJIIOYHO 3 Hﬁ,[[SBH‘IZlfIHOIO chyauiefo, MOXKC CHPUYIMHUTU BIUIMB Ha NOAAIBINY ,Z[iHJ'IbHiCTb TOBapI/ICTBa,

HACJIAKU AKOTO HA JAHUIN 4ac HEMOMKIIUBO OL[IHUTH.
2.5. PimieHHs1 npo 3aTBepAkeHHs] (iHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTF DOHAY 3aTBEpIKEHA OO BHIYCKY (3 MeTor omprwirogHeHHs1) Kommanii 14 ciuns
2021 poky. Hi yuachuku @Dongy, Hi iHII 0COOM HE MarOTh HpaBa BHOCHUTH 3MiHH A0 wiei (iHAHCOBOI

3BITHOCTI Mic4 ii 3aTBEPIKCHHS 1O BHITYCKY.
2.6. 3BiTHHIi nepioa (iHAHCOBOT 3BITHOCTI

3BITHUM HEPIoAOM, 3a SAKUH PopMyeTbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2020 poky.

3. CyTTeBi Mo10KEHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA HPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTH MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CHPABSAIUBOI BapTOCTI a00
aMoprtu3aniiinoi codiBaprocTi Okpemux (piHaHCOBUX 1HCTPYMEHTIB BiamoeigHo A0 MC®3 9 «®DiHaHCOBI
1HCTpyMeHT». OIiHKA CIIPaBEATNUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPHUCTAHHIM METOIB OLIHKU (IHAHCOBHX
1HCTpyMEHTIB, A03BoJcHHX MC®3 13 «OwiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTIOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SK LIHM, ska Oyiaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUIaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIN omepamii MK yYaCHHKAMH PUHKY HA JaTy OLUHKH.
30kpeMa, BHKOPHCTAHHS OIPyKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh I1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 JUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZCI
BHU3HAUCHHA crpaBeanuBoi Baprocti. llepeabauysaHa cnpaBeqiuBa BapTicTh (IHAHCOBHX aKTUBIB 1
3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI iH(popMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IOJITHK

3.2.1. Ocuosa popmysanus 061iko8Ux noaimux

OO01IKOBI HOMITHKY — KOHKPETHI MPUHIIUNHN, OCHOBH, JOMOBJICHOCTI, MPABHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOJAPIOBAHHS TPH CKIaJaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BuCHOBKOM PMCBO, marote 3Mory ckimactu Taky (iHAHCOBY 3BITHICTb, SKa MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(GOPMALIIO MPO Oneparii, 1HII MOAll Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCS.
Taxi mOmITHKY HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUTHB iX 32aCTOCYBAHHS € HCCYTTEBUM.

Oo6umikosa nosituka QoHAY Po3podicHa Ta 3aTBEpAKeHA KepiBHULTBOM KoMmaHii BIAMNOBIZHO 10 BUMOT
MCBO 8 «Q0611k0BI MOMITHKA, 3MIHUA B OO TIKOBHX OLIIHKAX Ta MOMUJIKK» Ta 1HIMUX yuHHX MCD3, 30kpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

3.2.2. Inchopmauis npo 3minu 6 061iko6ux noaimuxax

Kommanis obupae Ta 3acTOCOBYE CBOi OOJIKOBI MONITHKY MOCTITOBHO IS MOMIOHUX OMEparii, 1HIITHX
noii abo ymoB, ko MC®3 KOHKpPETHO HE BuMarae abo HE JO3BOJISIE BU3HAUCHHS KATCropii cTatei, Asis
SKHX 1HII MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknan xommiekTy (iHaHCOBHX 3BITIB Ta Ha3eu (opMm (inaHcoBoi 3BiTHOCTI POHAY BIAMOBIAAIOTH
BumoraM, BctanoBieHHUM HII(C)BO 1 «3araneni BuMoru 1o ¢inancosoi 3BiTHOCTI» Ta hopmu [IpumiTok, mo
po3podacHi y BignosigaocTi 10 MC®3. dopma i 3mict pinaHcoBoi 3BITHOCTI BiAnosiaae Bumoram MCBO 27
«®DinaHcoBa 3BiTHICTE». DiHAHCOBA 3BITHICThH BKIIIOYAE:

- banmanc (3BiT npo dinancoBuii ctad) ctanoM Ha 31.12.2020 p.;

- 3BiT 1po (piHaHCOBI pe3yabTaTy (3BIT MPo CYKYIHUM A0xix) 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p.;
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- 3BIT PO PYX I'POLIOBHX KOWITIB (3a mpsaMuM MeToaoM) 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;
- 3BiT mpo BracHuH kamitan 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;

- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p., 10 MICTATH CTHUCTHHA

BUKJIJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanns ingpopmauii y hinancoeux 3eimax

3rigzno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacudikamiero, OCHOBaHOK Ha MeToal "¢yHkmii BuTpar" abo
"coGiBapTocTi peamizauii”’, 3riIHO 3 SKAM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (QVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPaLidHOI AISTBHOCTI V 3BITI HPO PYyX TPOLIOBHX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHUBAETHCA 1HGOPMALIS PO OCHOBHI
KIaCH HAAXO/PKCHb TPOLIOBUX KOIITIB UM BHIUIAT TIPOIIOBHUX KOWTIB. [H(popMamis mpo OCHOBHI BHIM

I'POLIOBUX HAIXOMKEHBb Ta TPOLIOBUX BUIIAT (POPMYETHCS Ha miacTasi 00mikoBHX 3amucis QoHAy.
3.3. O6ikoBi NOTITHKH 11040 (iHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae dinancoBuii aktuB a0bo (iHaHCOBE 3000B's3aHHs y Oananci BigmosiaHo 10 MC®3,
KOJIH 1 TITBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 10A0 (hiHaHCOBOTO iHCTpYMeHTa. Onepari
3 mpuadanag ado mpoaaxy (PIHAHCOBHUX IHCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBAaHHAM OOIIKY 3a JaToOro

PO3PaxXyHKY.

3a cTpokOoM BUKOHAHHS (iHAHCOBI akTHBH Ta (DiHAHCOBI 3000B’SI3aHHS MOJUTIIOTECS HAa MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 12 MICAI[iB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

Kommnanisn knacugikye (piHAHCOBI aKTHBH SK Taki, IO OLIHIOIOTHCH V MOJANBIIOMY 3a CIPABEIIUBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTEPUCTUK KOHTPAKTHHUX IPOIIOBHX MOTOKIB (JiHAHCOBOTO AKTHBY.
Kommnanis Bu3Hae Taki kateropii QpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIHUBOK BAPTICTIO, 3 BIJOOPAKCHHIM PE3YJIbTATY
MEPEOLIIHKN ¥ MPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a AMOPTU30BAHOKO COOIBAPTICTIO.

®diHaHCOBHUH aKTUB OLIHIOETHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO B pasi OMHOYACHOTO JOTPUMAHHS 000X
3a3HAYUCHUX HUK'IC YMOB!

(a) diHaHCOBUI aKTHB YTPUMYETBCA B pamMkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) moroBipHi YMOBH (PIHAHCOBOTO AKTHUBY I'CHCPYIOTh V NEBHI AAaTH TPOLIOBI MOTOKH, KOTPL € CYTO
BUIUTIATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHUB OLIHIOETHCS 3a CIPABSIJIUBOKD BAPTICTIO YEPE3 IHIIUH CYKYOHHHA JOXIiA y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HEC-MOJC/I, META SIKOi JOCSTAETHCS SIK IIISIXOM

OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUTIXOM MPOAaXy (iHAHCOBHX AKTHUBIB, 1



(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPYIOTh V TEBHI JATH TPOLIOBI MOTOKU, KOTPL € CYTO

BHUILIATAMH OCHOBHOI CYMH Ta NPOLICHTIB HA HCTIOTAIICHY YaCTKy OCHOBHOI CYMH.
Kommnasis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHAHCOBI 3000B'I3aHHS, OLIHCHI 32 CIOPABCIIMBOIO BAPTICTIO, 3 BIIOOPAKCHHAM PE3yJbTATY
MEPCOLIIHKY Y MPHOYTKY ab0 30HTKY.

ITig wac nepeicHOro BU3HaHHA (piHAHCOBOTO aKTHBY a00 (piHaHCOBOrO 3000B'13anH1 KomnaHis oniHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nprnuHeHHI BU3HAHHS (D1IHAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOKO HA JATY NPHIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOI KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUU aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTUB OIIHIOETBCS 34 AMOPTH30BAHOIO COOIBAPTICTIO, SIKINO BiH MPUAOABAETHCI 3 MCTOIO
OJCPKAHHS JOTOBIPHUX TI'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU (JIHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

Kommnanis BuzHae peseps mij 30UTKU IS OUIKYBAHUX KPESIUTHUX 30UTKIB 32 (PIHAHCOBHUM aKTHBOM, SIKHH
OO IIKOBYETHCS 32 AMOPTHU30BAHOK) BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKKA (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETBHCA HIDKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'powioei kowimu ma ixui exeieanenmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OAHKAX.

ExBiBaneHTH TIpOIIOBHX KOWITIB — I KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, fKi BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOILOTIB 1 SKMM NPUTAMAHHWHA HE3HAYHWN PU3HMK 3MIHH BapTOCTI.
IHBecTHIIIST BU3HAYAETHCS 3a3BUYAN K CKBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAIIPHKIA, TPOTATOM HE OLITbIIE HI?K TPH MICHLI 3 JaTH TPHUAOAHHS.

I'pomroBi kot Ta iX CKBIBAJICHTH MOKYTh YTPUMYBATHCS, a ONEpamii 3 HUMH NPOBOAUTHCI B
HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.

I'pomroBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1IM BH3HAHHS AKTUBAMH.

INoxanmpina OIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX

HOMIiHAIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3IIHCHIOETBCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIiHKA IPOLIOBHUX KOIITIB Ta iX ¢KBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamOTI 3a odimiianME kypcamu HaionamsHoro Oanky Ykpainu (HBY).

VY pasi oOMexeHHS MpaBa BHKOPHCTAHHA KOLOTIB HA MOTOYHHX PaxyHKax B v OaHKax (HAOpUKIAZ, Y
punagky npuzHaucHHA HBY B OaHKiBCBKIH yCcTaHOBI THMYAcOBOi agMiHICTpamii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHHWX akTuBiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY
MPUITHHIETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAAl 30MTKIB 3BITHOrO NIEPioay.



3.3.3. Qinancosi akmueu, uio oHiHIOIOMbCA 30 AMOPMU306AH 010 cobisapmicmio

Jo ¢iHaHCOBHMX aKTHBIB, IIO OLIHIOIOTHCA 3a aMOPTH30BaHOK coOiBapTicTo, KommaHis BIAHOCHTH
JCTIO3UTH, ASO0ITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

ITicas mepeicHoro BuzHaHHs KoMIaHis OIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METO ¢(heKTHBHOTO BIACOTKA.

3acTOCOBYIOUH aHAI3 JUCKOHTOBAHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpl BIANOBIOAIOTH MEPCBAKAIOYUM HA PHUHKY HOPMaM J0X0Ay sl (PiHAHCOBHX
IHCTPYMEHTIB, SIKI MAalOThb B OCHOBHOMY TOJIOHI YMOBH 1 XapaKTCPHUCTUKH, BKIIOYAIOYH KPCAUTHY SAKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € (IKCOBAHOK, a TAKOXK

3aJMIIOK CTPOKY 0 MOTAIICHHSI OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTHCS IIIATEKI.

KommnaHis ouiHIOE CTaHOM Ha KOKHY 3BITHY JATy Pe3epB Iix 30UTKH 32 (PIHAHCOBHM IHCTPYMCHTOM V
PO3MIpI, IO JOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM y pasi, AKIO KPSIUTHUH PH3HK HA 3BITHY AaTy HE

3a3HaB 3HAYHOT'O 3PpOCTaHHA 3 MOMCHTY HepBiCHOI‘O BU3HAHH,

- OUIKYBAHUM KPEIUTHUM 30HUTKaM 32 BeCh CTPOK Aii (iHAHCOBOrO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaiky (iHAaHCOBHX aKTHUBIB KPSIUTHUM 30UTKOM € TETICPIIIHS BAPTICTh PI3HHULI MK JOTOBIPHHMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 3a ZOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,
axi POHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOoHY 3BiTHY Jaty KommaHis OIiHIOE, YM 3a3HAB KPEAWTHHH PHU3UK 32 (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY NEpBiCHOro Bu3HaHHA. [Ipu BHKOHAaHHI Takol OLIHKH
Kowmmanis 3amicTe 3MIHM CYMH OYIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HCBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHTta. s
BUKOHaHHA Takoi ouiHkd KowmmaHis mopiBHIOE pr3uk HactaHHg aconTy (HEBHKOHAHHA 3000B'd13aHB) 32
(diHaHCOBUM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pU3MKOM HacTaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMCHTOM CTaHOM Ha JaTy MCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEPIKyBaHy iH(opManir, o € JOCTYMHOW 6e3 HAAMIPHHX BHTpaT abo 3yCHIb, 1 BKAa3ye Ha 3HAYHE

3POCTaHHA KPCAUTHOTO PU3UKY 3 MOMCHTY HCpBiCHOI‘O BU3HAHHA.

KommnaHisn Moke 3po0HTH MPUITYIICHHS NMPO TE, IO KPSIUTHUH PH3HK 33 (PIHAHCOBHUM 1HCTPYMECHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JATV.

VY Bumaaky (IHAHCOBOTO aKTUBY, IO € KPCAUTHO-3HELHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuaOaHUM a00 CTBOPCHUM KPCIUTHO-3HEIIHCHUM (hIHAHCOBMM akTHBOM, KoMmaHis OLIHIOE OYIKYBaHi
KPCAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCICPIIIHBOK) BAPTICTHO
OUYiKyBaHUX MaHOYTHIX I'POLIOBUX MOTOKIB, JUCKOHTOBAHOIO 33 MEPBICHOK ¢(PEKTHBHOIO CTABKOKO BIICOTKA
3a (piHaHCOBUM aKkTHBOM. Byap-fke KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MTKY gk npuOyToK abo
30MTOK BiJl 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOByE AN OLIHIOBAHHS OYIKYBAHUX KPECIUTHUX 30HTKIB HPaKTHUHI
MPUHOMH, IO BIAMOBIJAIOTh MPUHIMIAM, HAaBSACHUM y TiyHKTI 5.5.17 MC®3 9.

3anexHO BiA curyarii KepiBHUITBO KoMmaHii BUKOPHUCTOBYE AJIsl OLIIHIOBAHHS 12-MICSYHHUX O4YIKYBAHHUX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHX KPEAUTHHX 30WTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMHU CBIH

BJIAaCHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPTOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jis oIiHIOBAHHS KPESAUTHUX 30UTKIB 3a AcmosutamMu KommaHis BUKOPUCTOBYE AUBEPCHU(IKALIID 3a
CTPOKAMH PO3MILNECHHS ACMO3MTIB, PEeHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
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Jokepen, iHopMariro moxo 6aHKIBChKOI YCTAaHOBH, OMyOIIikoBaHy Ha caiiti HamionaneHoro Ganky Ykpainw,
PEHTHHTOBUX AreHTCTB :

® [pH PO3MIIICHHI ACMO3UTY B OAHKY 3 BHCOKOK HATIMHICTIO (IHBECTHLIWHHH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 1m0 MarTh MPOTHO3 «CTAOUTBHHUID, IO MPUCBOIOETHCS
PCHTHHTOBHUMH arcHTCTBaMH, Ki BHecCHI 10 JlepikaBHOro peecTpy  YIOBHOBAXKCHHUX
perituarosux areurcTs HKLII®P) Ha nary po3milueHHs KOIITIB Pe3¢pPB 30UTKIB PO3PAXOBYETHC
B 3aJICIKHOCTI BiJ CTPOKY Ta YMOB PO3MIIIECHHS (IPH po3MieHHi Big 1 10 6 Micsamis — po3mip
30uTKY ckiagae — «0%y, Big 6 Micauis 10 1 poky — «1%», Oimpme 1 poky — «2%» Bix cymu
PO3MILICHHS

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMbIN HU3bKUM KPCIUTHUM PCHTHHIOM (CHCKYISTHBHHHA
PIBCHb PEUTHHIY, IO IMPUCBOIOETHCS PSHTUHIOBHMHU arcHTCTBAMH, SKi BHECCHI 10 Jlep:kaBHOTO
peectpy ymoBHOBakeHUX pentunroux arcurcts HKUIIDP) wa maty po3MimICHHS KOIITIB
peaepB 30UTKY PO3paxoBYyeThCst v po3mipi Bix «5%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.

Jlebimopcoka 3ab6opzosaticmo

besymoBHa nebitopcrka 3a00proBaHICTE BU3HAETHCH SK aKkTHB Toxl, komd PDoHA cTae cTOpoHOIO
JOTOBOPY Ta, BHACILAOK LOro, HAOYBA€E FOPUANYHE MPABO OJCPIKATH IPOLIOBI KOLITH.

IepBicHa oriHka Ae0ITOPCHKOT 3a00PTOBAHOCTI 3IHCHIOETHCS 32 CITPABETUBOIO BAPTICTIO.

Ha motouny nebitopcrky 3aboproBanicTe TOBapHCTBO CTBOPIOE PE3CPB OUIKYBAHUX KPESAUTHHX 30UTKIB
OoJ0:
e ormepaniii 3 iHIIMMH 0co0aMH (KpiM 1HCTHUTYTIB CIITBHOTO 1HBECTYBAHHS, HEACPKABHHUX NMECHCIHHUX

(OHIIB) — HAPaxOBYEThCS PE3CPB OUIKYBAHUX KpeAUTHHX 30UTKIB y posmipi 1 % Big cymu
JIeOITOPCHKOI 3a00PrOBAHOCTI;

e omcpamiii 3 MOB M3aHUMH OCOOAMH — HapaxOBYETHCS PE3CPB OUIKYBAHHUX KPEAUTHHX 30WUTKIB V
po3mipi 3 % Bix cymu ASOITOPCHKOT 3a00ProOBaHOCTI.

[Torouny mebGiTopceky 3aboproBaHiCTh O€3 BCTAHOBICHOI CTaBKH BiacoTka DoHI OLIHIOE 32 CYMOKO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUTHB AUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueny moTouny aeGITOPChKY 3a0oproeanicTe DOHJ CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30HTKIB BiJ CYMH OOPrY BIAMOBIAHO A0 CTPOKIB MPOCTPOUCHHS MIATEXKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAUTHHX 30UTKIB v po3mipi 1 % Big
cymu Oopry;
e Bix 93 1o 186 aHIB — HAPAXOBYETHCA PE3EPB OUIKYBAHUX KPESAUTHUX 30UTKIB vV po3mipi 3 % Bix
cymu Oopry;
e mpocTpoucHa MoHax 187 OHIB — HApaxOBYETbCS PE3CPB OUIKYBAHUX KPEAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.
3.3.4. @inancosi axkxmueu, w0 OUIHIOIOMLCI 34 CRPABEOIUBON) BAPMICMIO, 3 B8i00OPANHCEHHIM
pe3yibvmamy nepeoyinku y npuoymKy aoo 30umxy

Ho ¢iHaHCOBUX aKkTHBIB, IO OLIHIOKOTHCA 32 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHSAM PE3yIbTATY
MCPCOLIHKU vy TpHOYyTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocCmoapChbKUX TOBAPHCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HanHs KoMmmaHist OLIHIOE iX 33 CIPABEATUBOIO BAPTICTIO.



CropaBeniviBa BapTiCTh akiil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
OprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OibID SK HA OJHOMY OPraHi3aTopi TOPTIBII, IPU PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHHKY AJIS LIBOTO aKTHUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAHCHPUATIMBIIIOMY PHHKY NI HBOTO. 3a BIACYTHOCTI CBLAYEHb HA KOPHCTb
MPOTHJIC)KHOTO, PUHOK, Ha skoMy DoHx 3a3Buuail 34iHCHIOE omepaliio NpoJaXy aKTHBY, IPUHMAETHCSA 32
OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PUHKY, 32 HAUCTIPUATIHUBILIHA PHHOK.

[Ipn owiHmi cnpaBeaaMBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCETOJU OLIHKH BapTOCTi, $Ki
BIAMOBIOAIOTE OOCTABHHAM Ta M/ SKUX € JOCTATHRO MAHUX, I[O0 OLIHWUTH CHOPABCAIHUBY BapTiCTh,
MAaKCUMI3YVIOUH BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX JAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHA 3aKPUTHX
BXIJHUX JAHUX.

SAxmo € miacraBu BBaXKaTH, IO OadaHCOBA BapTICTh CYTTEBO BIAPIZHAETHCHA BiJ CIPABEITHBOI,
Komnanis BU3HAUa€E CHpaBeIIHUBY BApPTICTh 3a MOMOMOIOK IHIMTHUX METOMIB OIIHKU. BIIXHICHHS MOKYTb
OYTH 3YMOBICHI 3HAYHHMH 3MiHAMH Y (IHAHCOBOMY CTaHI EMITCHTA Ta/a00 3MIHAMH KOH IOHKTYPH PHHKIB,
HA SKUX €MITCHT 301HCHIOE CBOIO AlSNTBHICTD, & TAKOXK 3MIHAMH YV KOH IOHKTYP1 (JOHAOBOTO PHHKY.

CrpaBenivBa BapTicTh akuii, oOIr AKUX 3YIMHHEHO, V TOMY YHUCHI LIHHUX NANCpiB CMITCHTIB, fKI
BKmo4cHI 10 CHUCKY EMITEHTIB, 110 MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAXYBAHHAM HAsBHOCTI
CTPOKIB BIOHOBICHHA OOII'Y TAaKMX LIHHUX ManepiB, HAABHOCTI (iHAHCOBOI 3BITHOCTI TaKHUX CMITCHTIB,
PE3YNBTATIB IX AISTIBHOCTI, O4IKYBAHHS HAAXOMKCHHS MAHOYTHIX CKOHOMIYHHUX BHTIN.

Hns Bu3zHauCHHA cOpaBeAnuBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamiTami
mignpuemcts) Kommanis i3 01 ciung 2019 poxy 3acTocoBYE Taki METOIU OLIHKH BApPTOCTI. PUHKOBHH,

BUTPATHHUH Ta JOXITAHUH MAXIA.

INpuiiHaTHEUM € OJUH METOM OLIHKH BAapPTOCTI (HAMPHUK/IAA, MPU OLIHII AKTHBY 3 BUKOPHCTAHHSIM I[IH
KOTHPYBAHHS HA aKTHBHOMY PUHKY UM 1ACHTHYHUX AKTHBIB). Y BHIAIKAX, KOMU BIJKPUTHX LiH HEMAE,
Ccy0’€KT rOCMOAAPIOBAHHS OLIHIOE CIPABSIIMBY BapTICTh 3000B’s3aHHS ab0 1HCTPYMEHTY KarmiTamy 3a

JOMOMOTIOI0 1HINUX METOIB OLIIHKH.

BusznaueHHs cripaBeiIMBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo kBaprtany. Ha BixmoeimHy Aaty (#aTy BH3HAUCHHS CIIPABEIIMBOI BapTOCTi, abo Haty
OI[IHKH) 30MUPArOTHCS HEOOXITHI BXITHI AaHi.

B sikocTi BXITHUX JAHUX BUKOPUCTOBYETHCS HACTYITHA 1H(OPMALIIS:

bananc (popma No 1) migmpuemMcrBa — Cy0 €KTa TOCMOAAPIOBAHHS, IHCTPYMCHT BIACHOIO KAIITATy
SIKOTO OLIHIOETHCS, CTAHOM Ha JATy BU3HAUCHHS CIIPABCAIMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (iHaHcoBi pesyapTaru (hopma Ne 2) migmpueMcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SKOTO OLIHIOETHCH, 32 TPH MOBHHUX 3BITHHUX MEPioAH (POKH), IO NEPEAVIOTh AaTi
BH3HAUCHHS CHPABCITHBOI BApTOCTI, Ta INC AOAATKOBO 3a BIAMOBIAHHME KBapTan (miBpivdusi), SKIIO JaTa
BH3HAYCHHA CIIPABCITMBOI BAPTOCTI HE CHIBIAAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MIHH 1HACKCY CHOXKUBYMX LIH B YKpaiHI HAa JaTy Ha HAHOMMKYI I ATk POKIB 32
manumu Economist Intelligence Unit (3araiapHogocTymue mocunanHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HAaUCHH: CIIpaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEAUTIB 32 JAHUMH CTAaTHUCTHYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHA
oBepapadTy)» 3a JaHUMHU HBY (3araJbHOAOCTYIIHE TTOCUIAHHS
https://bank.gov.ua/files/Procentlastb KR xls;



JaHl cy0’eKTa TOCMOAAPIOBAHHS IOAO0 TOrO, HACKLTBKY CTATYTHHUH KamiTal Cy0 €KTa roCHoJaprOBAHHS,
IHCTPYMCHT BJIACHOTO KAIITATy SKOTO OLIHIOETBCA, OyNO HAa AAaTy BH3HAUCHHS CIPABCIIMBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € Ha BKA3aHy JAaTy SKACh YACTKA CTATYTHOT'O KaITiTaly HECIIAuCHOO
ab0 TUMYACOBO BHIYUYCHOID).

Busnauenns cnpaeeonueoi eapmocmi una 0asi mexwixu eumpamHoco nioxody. 3HAUCHHS BapTOCTI
cy0’ekTa rOCHOJApPIOBAHHS, IHCTPYMEHT BJACHOTO KaIliTamy SKOrO OIIHIETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MAXOAY, BUXOASMUH 3 JaHUX bamancy mporo cy6 ekta rocroaapiosanss (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCAIUBOI BAPTOCTI.

B szaranpHoMy Bunaaky take 3naucHHs Baprocti FV (MII 100%) Bu3Ha4aerTbest SIK PIZHHULST MK
0aNaHCOBOIO BAPTICTIO aKTHBIB Ta 0ANaHCOBOIO BAPTICTIO BCiX 30008’ SA3aHb SIK:

FV (MIT 100%) = Psx. (1300) «banancy — Psa. (1595) «Yceporo o JloBroctpokoBum 30008 I3aHHSIM 1
3abesreucHasM» — Pam. (1695) «Ycporo mo Ilorounum 3000B’s3aHHSM 1 3a0€3MCUCHHAMY) —
— Psan. (1700) «30008B s13aHHs1, MOB s13aHl 3 HCOOOPOTHUMH AKTHBAMHU, YTPUMYBAHHMH IS MPOAANKY, Ta

IpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0a3i mexuixu 00XiOHo2o0 niOxody. 3JHAUCHHSA BapTOCTI
cy0’€eKTa roCHOJAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAMiTAlTy SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
MiXOAY BU3HAYAETHCS, BUXOs14M 3 JaHux bamancy mporo cy0 ekra rocnogaproBanss (Popma Nel) cranom
Ha JAaTy BU3HAUCHHS CIPABEIIHBOI BAPTOCTI Ta JaHHUX 3BITY npo (iHaHcoBi pesyasratu (Popma Ne?) za 3
MOBHUX 3BITHUX HEpioau (POKH), IO NEPEAVIOTh AATI BU3HAUCHHS CHPABCIINBOI BAPTOCTI, a0, AKIIO AaTa
BH3HAYCHHS CHPAaBEIIHBOI BapTOCTI HE CHIBHAJAE 3 KIHLIEM KaICHAAPHOTO POKY JOJATKOBO e U 3a
BIMOBIAHUH KBapTaN (IMiBpiyYs).

Ha upomy etam 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThbCs HUTSXOM MOPSIMOI KamiTamizarii
Takoro BuMiprosaua goxoay, sk EBITDA (Eamings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXOAY Cy0 €KTa rocriogaproBaHHs 32 NEPIOA, IO AOPIBHIOE PO3MIPY NPUOYTKY A0 BHPAXyBaHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 33 KOPHUCTYBAHHS 3aMO3WYCHUM KaITiTAIOM, 2) CYMHU MOAATKY HA MPUOYTOK
Ta 3) cyMH aMOPTH3aLIHHHMX BiApaxyBaHb Ha HCOOOPOTHI AKTHUBH) 3a BIANOBIOHOK PO3PAXyHKOBOIO
craskoro kamTtamizauii s EBITDA sxk:

FV (T 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AIT 100%) — 3HaueHHs BapTOCTI CyO €KTAa rOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAIITAITy

SKOT'O OLIHIOETHCS, BU3HAYCHHUH Ha 06a31 TEXHIKH BUTPATHOTO MiAXOAY;

EBITDA - po3paxyHKOBE 3HA4YCHHS MPHOYTKY CyO €KTa TOCHOJAPIOBAHHS, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3aO3WYCHIM  KaIliTaIoM, CYMH TOJATKY HA NPUOYTOK Ta CYMH aMOPTH3AaLIMHUX BiApaxyBaHb Ha

HCOOOPOTHI AKTHBH,
R (EBITDA) — po3paxyHnkoBa cTaBka kamiTam3aiii, mo Bignosigae EBITDA;
3K — GanaHCcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3UYCHOTO KAIMTAIY,;

HA - OGanancosa BapTicTh HEONEpaumiMHUX (HAJJIMIIKOBHX) AaKTHBIB, IO HANEXKaTth CyO eKTY
rOCIOJAPIOBAHHS, 1HCTPYMEHT BJIACHOTO KaIliTaldy SKOTO OLIHIOEThCA, ale HEe OCpPyTh y4acTi B OCHOBHIH
OTICpaLIiHIN JISTBHOCTI Y0 €KTa rochoJaproBaHHs Ta, BIANOBIIHO, B reHepalii aoxoay (EBITDA).

3.3.5. 30606's3anns

Kpenutopcrka 3a00proBaHicTh BU3HAETHCA SIK 30008 s13aHHS TOAl, Koau DoHI cTae CTOPOHOIO JOrOBOPY
Ta, BHACJIAOK LbOTO, HAOYBAE FOPUIHUYHE 30008 I3aHHS CIIJIATUTH TPOIIOBI KOIITH.



IMotouni 30008 13aHHA — 1c 3000B A3aHHS, K1 BIIIIOBIAXOTE OMHIH 400 ACKIIBKOM 13 HIDKUCHABCICHUX

O3HAaK:
o Kepisaunreo KV A cnioaisaetscsa moracutu 30608 s3aHH 200 30008’ 3aHHS i AJIATA€E OTAIICHHIO
MPOTSTOM ABAHAILSTH MICSLIB MIC/ISI 3BITHOTO MEPIOAY;
J Kepisaunreo KYA He Mae 6e3yMOBHOrO mpaBa BIACTPOUNTH HOTAIICHHS 30008’ I3aHHS POTATOM

HIOHAHMCHINE ABAHAILSTH MICSAIIB ITIC/IS 3BITHOTO HEPIOY.

[Torouni 3000B’s13aHHS BH3HAIOTHCS 32 YMOBH BIANOBIZHOCTI BH3HAYCHHIO 1 KPUTEPISIM BH3HAHHS
3000B’ sI13aHB.

IMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

[Totouny kpeauTOpCEKY 3a00proBaHicTh OE3 BCTAHOBICHOI CTAaBKHU BiacoTka KommaHis oLiHiOE 3a CYMOKO
MCPBICHOTO PaxXyHKY (haKkTypH, SIKIIO BIUIHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 20606's3amns

®diHaHCOBI aKTHBH Ta 3000B'A3aHHS 3ropTarOThed, AKIO KoMmmaHia Mae IOpHINYHE NMPAaBO 3A1HCHIOBATH
3aIlK BU3HAHUX Y OalaHCi cyM 1 Mae Hamip abo 3po0HUTH B3aeMO3AiK, a00 Peaai3yBaTh aKTHB Ta BUKOHATH
3000B'13aHHS OJHOYACHO.

3.4. O0/1iKOBI MOJITHKH LI00 OCHOBHHX 34C00iB Ta HeMAaTepPiaJbHHUX AKTHBIB

3.4.1. BuzHaHHsI ma OUiHKd OCHOBHUX 30c00ig

Kommaniss Bu3HAae MatepiajgbHHi OO0'€KT OCHOBHHM 3acO0OM, SIKINO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYr, abo Aas 3AIMCHCHHS aaMIHICTPATUBHHUX 1
COLIATBHO-KYIbTYPHUX (DYHKI[H, OUIKYBAHHH CTPOK KOPHCHOTO BUKOPHUCTAHHS (CKCILTyaTalli) KX OIS
OJHOTO POKY Ta BapTicTh AkuX Oinbine 6000 rpH.

IlepBicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAAIBIIOMY OCHOBHI 3acoOu
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-SKa HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTHYCH] 30UTKH
BiJ 3MCHIICHH: kopucHocTi. CymMa HAKOMMYCHOI aMOpTH3alli Ha ATy HEPCOLIHKH BUKIIOYAETHCA 3 BATIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOLIHCHOI cyMu akTuBy. JlOOIiHKa, sKa
BXOAWTE O CKJAIY BJACHOTO KaIiTany, IEPCHOCHTHCA A0 HEPO3MOILICHOTO NPHOYTKY, KOIU MPHIHHAETHCS
BU3HAHHS BIAMOBITHOTO AKTUBY.

3.4.2. Ilooanvuwii sumpamu.

Kommaniss He Bu3Hae B 0anaHCOBIH BapTOCTI O0'€KTa OCHOBHHX 3acO0IB BUTPATH HA MLIOJCHHS
0OCYyrOBYBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BHU3HAIOTBCA B MPUOYTKY YU
30UTKY, KOJIU BOHU MOoHECeHI. B OamaHCcoBil BapTOCTI 00'€KTa OCHOBHHX 3aC0O01B BU3HAOTHCS TAKl MMOAAJIBIIL
BUTPATH, SIKI 33J0BOJIbHIIOTh KPUTCPISIM BU3HAHHS AKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acoois.

AmopTH3anis ocHOBHHX 3aco0iB PoHIAY HApaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mebi -20-33%.
1HIII - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OILIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHAIM OVAb-KOI HAKOIMHYCHOI
aMopTtu3arii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HeMaTepiaTbHUX
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AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAIOTE Y
pe3vabTaTi AOTOBIPHUX ab0 IHIINX IOPUAHYHHX MHPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY YHHHOCTI LTUX
Ipas.

3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BiTHY maty KoMmaHis OLIHIOE, UM € SKach O3HaKa TOrO, M0 KOPHCHICTD AKTHBY MOXKC
aveHmuTHCA. KoMmanig 3MeHIIye 0anaHCOBY BapTICTh aKTHBY A0 CYMH WOTO OYIKYBAHOT'O BiAIIKOXYBAaHHS,
AKIOO 1 TUTBKH SIKIIO CYMa OYiKYBAHOTO BiAIIKOAYBAaHHS aKTHBY MEHINA Bix Horo GamaHcoBoi BaprocTi. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOVTKAX UM 30MTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NEPEOLIIHCHOO
BapricTio 3rigHo 3 MCBO 16. 30uToK BiJ 3MCHIICHHS KOPHUCHOCTI, BH3HAHUH IS aKTHBY (32 BHHATKOM
ryABiTy) B momepeHix nepiogax, KommaHis CTOpHYE, SIKINO 1 TUIBKH SIKINO 3MIHHINCS MOMCPSAHI OLIHKH,
3aCTOCOBAaHI A BU3HAUCHHS CYMH OYIKYBAHOTO BigmkoaysaHH:. [licias Bu3HaHHS 30UTKY BiJ 3MCHILCHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aCO0IB KOPHUIYEThCS B MaWOYTHIX MEPIOAAX 3 METOK PO3MOALICHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NMPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. OG0Bl NOJITHKH LIOAO IHIIUX AKTHBIB Ta 3000B’a3aHb
oA

3.5.1. 3abezneuennsn

3abesneucHHS BH3HAKOTBCHA, komu QPoHA wmae TemepimHp 3aboproBaHicTh  (FOpPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI HOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOKIHBO, HIXK HEMOXKITUBO),
IO MOTAIICHHS 3000B'S3aHHS BUMaraTuMe BHOYTTS PECYPCIB, KOTPI BTUIIOIOTE Y 00l CKOHOMIYHI BHTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inui 3acTocoBaHi 00/1iK0BI MO THKH, 10 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1 Jloxoou ma sumpamu

Kommaniss Bu3HAae n0XiA BiO HaZaHHS 0OCHYr, Kojau (abo y Mipy TOro, sIK) BOHO 3aJO0BOJIbHSE
3000B s13aHHS 100 BUKOHAHHSI, ICPEAAIOYH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MCPEIAETHCS,
ko (abo Y MIpY TOTO, SIK) KJTIEHT OTPHIMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Pesymprar BH3HAuUCHHA pO3MIPY BHHATOPOAW IO VOPABTIHHIO aKTHBaMH OQOPMIFOETBCSA aKTOM
BUKOHAHUX POOIT, B IKOMY BiJ0OPaKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTHX PE3yIbTATIB HA 3BITHY AATY.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY a00 30MTKY B pasi 33J0BOJCHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MPaBa Ha OACPIKAHHS IPOILIOBUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®onpa nepeaano MOKYNICBI PU3UKHU TA NICPEBATH BiJ BOJOMIHHS, OB s13aH1 3 (hiHAHCOBUM AKTHUBIB;,

B) 3a ®oHIOM HE 3aTHINAETRCS aHI OJANBINA YIACTE VIPABIIHCHKOTO NEPCOHATY V OpMi, SKa 3a3BHYAM
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QEKTHBHHH KOHTPONb 32 NPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

I) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIpHO, 110 10 PoHaY HAAIHIYTh CKOHOMIYUHI BUTOH, TIOB S13aHI 3 ONCPALi€l;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiACHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e mpaBo DoHay HA OACPIKAHHS BHILIAT 32 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTb, 1[0 CKOHOMIYHI BUTOAHM, TIOB sI3aHI 3 JUBLACHIAMH, HAAIHAYTh 10 PoHAa;
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® CyMy AUBIICHIIB MOYKHA JOCTOBIPHO OIIIHUTH.

Joxin BU3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPISIM
BU3HAHHS. Bu3HaHHS M0X0Ay BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSM 301MBIICHHS AKTHBIB a00 3MCHIICHHS

3000B 43aHb.

Butpatn — me 3MEHIICHHS CKOHOMIYHHX BHTLI HPOTATOM OOMIKOBOrO MEPIOAY V BHIVIAAL BUOYTTA 4d
aMopTH3alii akTuBIB a00 V BHUIJSIAI BHHUKHCHHS 3000B’S13aHb, PE3Y/JhTATOM YOrQ € 3MCHINCHHS YHUCTHX
AKTHBIB, 33 BUHATKOM 3MCHIICHHSI, [TOB I3aHOTO 3 BUILUIATAMH YYACHUKAM.

Butpatn BU3HAKOTBCA V 3BiTI MPO MPHOYTKH Ta 30MTKH 32 YMOBH BIANOBIZHOCTI BHU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008 s13aHb a00 3MEHIIEHHS AKTUBIB.

Butpatu HeraitHo BH3HAIOTBCS Y 3BITI PO NPHOYTKH Ta 30WTKH, KOMH BHIATKH HE HANAIOTh MarOyTHIX
CKOHOMIYHHX BUTiA a00 TOAI Ta TIEK MIPOIO, SKOK MaHOyTHI CKOHOMIYHI BHUTOAM HE BIANOBIAAKOTH abo

MEPECTAIOTh BIAMOBIAATH BU3HAHHIO K aKTHBY V 3BiTI PO (piHAHCOBUI cTaH.

Butpatn BH3HAIOTBCA Y 3BiTI MPO MPUOYTKH Ta 30MTKH TAKOX V THX BUNAJKAX, KOJH BHHUKAKOTH

3000B’43aHHs OC3 BU3HAHHS AKTHBY.

Butpatn, moHeceHi y 3BSI3Ky 3 OTPUMAHHAM JOXOJY, BH3HAIOTHCSA YV TOMY K MEpiofi, mo ¥ BiANOBIAHI
JOXOIH.

3.6.2. Onepauii 3 iHo3eMHOI0 8A110MOI0

Omnepanii B 1HO3eMHIH BamIOTI OONIKOBYIOTECS B YVKPAiHCHKHUX I'PUBHAX 32 O(iuiiHHM KypcoM OOMiHY
HarionaneHoro Ganky Y kpaiHu Ha AaTy MPOBEIACHHS OICPALIiH.

MoHeTapHi akTHBHU Ta 3000B'SI3aHHS, BUPAXKCHI B 1HO3EMHHX BATIOTaX, NEPEPaXOBYIOThCA B IPHBHIO 32
BiAMOBIAHIMH Kypcamu oOMminy HBY Ha narty 6anancy. HeMoneTapHi cTaTTi, SKi OLIHIOIOTHCS 32 iICTOPUIHOKO
co01BapTICTIO B 1HO3CMHIN BAIOTI, BIIOOPaXKArOTHCS 32 KYPCOM Ha Jary omepauii, HOMOHETapHI CTaTTi, SKi
OLIHIOIOTECS 33 CIPABCAIHBOI) BapTICTIO B 1HO3EMHIM BaMIOTI, B1XOOPaXarOTBCSA 3a KYpPCOM Ha Jary
BHU3HAUCHHA crpaseaiuBoi BaptocTi. KypcoBi pizHULI, IO BUHUKIM NPH NEPEPAxXyHKY 32 MOHCTAPHUMH
CTAaTTSAMH, BU3HAIOTHCS B MPUOYTKY abo 30HTKY B TOMY HEPiofil, V SKOMY BOHH BHHHUKAIOTb.

ToBapuCTBO BUKOPHUCTOBYBAJIO OOMIHHI KYPCH HA AaTy OataHcy:

31.12.2019 31.12.2020
I'pusns/1 gonap CLLIA 23,6862 28,2746

3.6.3. Ymoeni 30006's3anns ma akmueu

Kommaniss He Bu3Hae yMOBHI 3000B's3aHHs B 3BiTI mpo (iHaHcoBuii cran Pouay. Iadopmariis mpo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUIIOIOTH ¥ OOl CKOHOMIYHI
BUTOAW, He € BiaganeHow. Kommanis He Bu3Hae ymoBHI aktveH. Ctucna iHGopMamisa mpo YMOBHUIH aKTHB

PO3KPUBAETHCS, KOJIH HAIXOIKECHHS CKOHOMIYHUX BUTLA € HMOBIPHUM.

4. OcHOBHI NpUNYILIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosii ¢inancosoi 3BiTHOCTI KoMnaHist 3A1HCHIOE OLIHKY Ta MPUITYIICHHS, SIKI MAIOTh BILTUB Ha
enemenTH (hiHAHCOBOI 3BITHOCTI, IpyHTYROunch Ha MC®3, MCBO Ta TnymauceHHsxX, po3pobaeHux Komitetom
3 TAYMa4CHb MIXKHAPOHOI (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKCHHS 0a3VIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akTopax, IO 32 ICHYFOUHUX OOCTABHH BBAXKAKOTHCHA OOIPYHTOBAHHUMH 1 32 PE3yIbTATAMH SKHX
MPUAMAKOTBCS CY/PKCHHS IOM0 OalaHCOBOI BApTOCTI AKTUBIB Ta 3000B s3aHb. Xoua Il PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM y kepiBHuuTBa Kommawmii indopmanii mpo motouni mofnii, (GakTHUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPIHATUCS BiA LUX po3paxyHKiB, O01acTi, A¢ Taki CYKCHHS € OCOOIHMBO BAKIHBUMH,
00macTi, MO XapaKkTePU3YIOTHCS BUCOKUM PIBHEM CKJIATHOCTI, Ta 0071aCTi, B AKHX MPUITYLICHHS H PO3paxyHKH
MArOTh BEIMKE 3HAYCHHS I M ArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HIKYE.
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4.1. CyaskeHHs LIog0 onepauiii, mogii a6o ymoB 3a BigcyTHocTi koHKpeTHHX MCD3

Axmo nemae MC®3, gxuili KOHKPETHO 3aCTOCOBYEThCS [0 omepaunii, 1Hmoi moxii ado yMoBH,
kepiBHULTBO KY A 3acTOCOBYE CYUKECHHS MiJ Yac Po3pOONICHHS Ta 3aCTOCYBAHHS OOIIKOBOI HMOMITHKH, 00
inpopmaltiss Oyjaa JOPCUHOK A MOTPEO KOPHUCTYBAYIB Ui MPUAHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, 0 (iHAHCOBA 3BITHICTE!

J MOJa€ JOCTOBIPHO (iHAaHCOBHH cTaH, (PIHAHCOBI PE3YJIBTATH AISVIBHOCTI Ta TPOLIOBI HOTOKU
Donay;

. BiIOOpaskae CKOHOMIUHY CYTHICTh Omepauil, IHIUX MOAiH abo YMOB, a HE NHIIC IOPHIHYHY
bopmy;

J € HEHUTPaITBHOIO, TOOTO BUTBHOIO Bl VIICPCIKCHB;

J € TIOBHOKO B YCIX CYTTEBHX ACTICKTAX.

Ilix wac 3midicHeHHS CyakeHHs KepiBHUUTBO KYA moCHnaeThCsi Ha MPUAHATHICT HABSACHHUX A
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIAKY:
a) Bumoru B MCD3, y sikux 1aeThCs PO MOAIOHI T OB S3aHl 3 HUMH MUTAHHS,

0) BU3HAUYCHHS, KPUTCPIi BUSHAHHS TA KOHICI OLIIHKK aKTUBIB, 3000B s13aHb, JOXOIIB T4 BUTPAT Y
KonuenryaneHii ocHOBI (PiHAHCOBOI 3BITHOCTI.

Ilig wac 3pificHEHHS CYMIKEHHS KepiBHUUTBO Kommasii BpaxoBye HaMOCTAHHIINI MOJOKCHHS 1HIITHX
OpraHis, 10 PO3POOIISIOTh Ta 3ATBEPKYIOTh CTAHAAPTH, SIKI 3ACTOCOBYIOTh MOAIOHY KOHLCTITYAIbHY OCHOBY
JUTS pO3pOONICHHS CTaHAApPTIB, 1HIY IpodeciiHy miTeparypy 3 00Ky Ta NPUHHATI Tady3eBl MPAKTHKH, TIEHO
MipOI0, KOO BOHH HE CYIECPEUaTh BUIIC3a3HAUCHUM KEPEIaM.

Onepariii, mo He permameHTyOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAIUBOl BAPTOCTI akTHBIB MoHAY

CropaBeamuBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHi3oBaHHX (ViIHAHCOBHUX PUHKAX,
PO3pPaxoOBYEThCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB HA 3BiTHY Jary. B
IHIIAX BHUNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYMKCHHAX MO0 NEPeadadyBaHUX
MafOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTyalii, PU3HKIB, BIACTUBHX PI3HUM (HIHAHCOBHUM

IHCTPYMEHTaM, Ta IHIMX (akropis 3 BpaxysanHaM sumor MC®3 13 «Ouinka cipase ITHBOI BAPTOCTI».
4.3. CyaskeHHs1 LIOA0 3MiH CHIPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepiaurso Kommanii BBaxkae, 1o 0OMIKOBI OIIHKK TA MPUITYINCHHS, SIKI MAKOTh CTOCYHOK 10 OLIIHKH
(hiHAHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHS HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OLIHOK, TOMY IIIO:

a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM Yacy, OCKINBKH OLIHKH
0a3ylThCsd HAa MPHUIYIICHHSX KEPIBHULITBA IIOAO BIJCOTKOBHX CTABOK, BOJATHIBHOCTI, 3MiH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOMKHOCTI KOHTPAreHTIB, KOPUI'YBaHb I Yac OLIHKH
IHCTPYMEHTIB, & TaKOXK crieu(piTHUX 0cOOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiZOOpaKeHl B 3BiTI Ipo (HiHAHCOBHH CTaH, a TAKOXK HA JOXOAN

(BuTpaTtn) MoxKe OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBAlIO I1HIN MNPUOVINECHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCIB OOMiHY BaJIOT, KPSAHUTHOTO PEHTHHIY KOHTPArcHTa, AaT O(epTH 1 KOPUT'YBaHb Mig
Yyac OLIHKU 1HCTPYMEHTIB, Oinbina ado MEHINAa 3MiHA B OWIHIN BapTOCTi (PJIHAHCOBHX IHCTPYMCHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHUPYBaHb Maja O ICTOTHHM BILTUB Ha BigoOpaxkeHuid y (DIHAHCOBIH 3BITHOCTI

YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTE BUKOPUCTAHHS OOIKOBHX OLIHOK Ta MPUITYIICHb IMOI0 CIPABEIIHBOI BAPTOCTI
(bIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXIJHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PiBH,
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Kepisauureo Komnanii miaHye BUKOPHUCTOBYBATH OLIHKH Ta CYKCHHA sKi 0a3yiOThCs Ha mpodeciiHii
KOMICTCHIIT mpamiBHUKIB [lignpuemMcTBa, JOCBIAI Ta MHUHYJUX MOAISIX, & TaKOXK 3 BHKOPUCTAHHIM
PO3PaxyHKIB Ta MOJCNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3ANIYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX I1HCTPYMCHTIB J€ OIIHKA, ska 0a3yerbcs Ha mpodeciiHid KOMIETEHILIi, XOCBial Ta
PO3paxyHKax € HEJOCTATHROI, Ha AYMKY KepiBHHUIITBA € MPUIHATHAM Ta HEOOXI THUM.

BukoprcTaHHS pi3HUX MAapKETHHIOBHX MPUITYIICHD Ta/a00 METOMIB OLIHKH TAKOX MOXKE MAaTH 3HAUYHUH

BILTHB Ha Mepea0adyBaHy CIPaBEATHBY BapTICTh.
4.4. CyakeHHs 100 O9iIKYBAHHX TEPMIiHIB YTPHMYBAHHSA (PIHAHCOBHX iIHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciiiHe CYIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymKeHHS 332 LM MHUTAHHIM
IPYHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro HMpUOYTKOBOCTI M JUHAMILI Ta 1HIIMX
takrtopax. [lpore icCHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH IOB f3aHI 3 MPU3YIUHCHHAIM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJBbHUM KepiBHHLTBY Kommanii (pakTopoM 1 MOKE CYTTEBO BILIMHYTH HA OLIHKY
(hiHAHCOBHX 1HCTPYMCHTIB.

4.5. BUKOpHCTAHHSI CTABOK JHCKOHTYBAHHS

CraBKka ANCKOHTY — Lic TIPOLICHTHA CTaBKA, SIKa BUKOPUCTOBYETHCS IS IEPEPAXyHKY MaOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, sika € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTOCTI Oi3HECY. 3 CKOHOMIYHOI TOYKH 30PY, B POJII CTABKU AUCKOHTY € OajkaHa 1IHBECTOPY CTaBKA AOXOAY Ha
BKIIAJICHUH KaIliTan y BIANOBIAHI 3 PIBHEM PU3HKY MOMIOHI 00'eKTH 1HBECTYBaHHS, ab0 - CTAaBKa JOXOAY 32
aNnbTCePHATUBHUMH BapiaHTAMH 1HBECTHULIH 13 31CTABISHHS PIBHSA PU3UKY Ha JaTy oliHKH. CTaBka AWCKOHTY

MAa€ BU3HAYATHCA 3 YPAaXyBaHHAM TPbOX (aKTOPiB:

a) BapTOCTI TpoLIeH y Jaci;

6) BapTOCTI IKEPEJ, Kl 3aIV4ar0TRCA A1 (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOCKTY, AKi BUMAraroTh pi3Hi
PiBHI KOMIICHCALII;

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX Y MAHOYTHBOMY JTOXOJIB.

Indopmariis, mo BHUKOPUCTAHA A BHU3HAYCHHS CCPEIHBO3BAXKCHOI CTABKU OJCpXkaHa 3 OQILiHHOTO
caity HBY 3a mocunmanmsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
“BapTicTh KPeAUTIB 3a JAHUMU CTATUCTUYHOI 3BITHOCTI OaHKiB Ykpainu (0e3 ypaxyBaHHs osepapadty)”.

4.6. CyaskeHHs 11100 BUSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, SIKI OLIHIOIOTHCA 32 aMOPTH30BaHOK BapricTio, KoMmaHiero Ha maty

BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

KommnaHis BH3Hae peseps mix 30UTKU A7 OUIKYBAHHMX KPEAWUTHHX 30HMTKIB 3a (DJIHAHCOBUMHU AKTHBAMH, SKI
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHMX KPSAUTHUX 30UTKIB 34 BECh CTPOK Jii (PiHAHCOBOTO
aKkTHBY (IpH 3HAYHOMY 30LTBLICHHI KPEIUTHOTO PU3HKY/ANS KPEAUTHO-3HELIHEHNX (DIHAHCOBUX aKTHBIB) abo
12-MicSYHUMH OYIKYBAHUMU KPSIUTHUMU 30UTKAMH (Y Pa3l HE3HAYHOTO 3POCTAHHS KPCAUTHOTO PU3HKY).

3a3BHUall O4IKYETHCH, IO OYIKYBaHI KPEIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTAHE MPOCTPOUYCHUH. K MPaBHIIO, KPEAUTHHHA PU3HK 3HAYHO 3POCTAE LIE A0 TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHHUKH 3aTPUMKH ILIATCKIB, IO
€ cneunIYHAMH JUTS IO3WYATbHUKA, (HANPHKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢iHAHCOBUM 1HCTPYMEHTOM BBRJKAETBCSA HH3BKHM, SKINO (DIHAHCOBUH 1HCTPYMCHT
Ma€ HU3bKHH PU3HK HACTAHHA AC(ONTY, MO3HYATBHUK MA€ NMOTYXKHIM MOTCHIIAI BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS ILIOJO TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHMX 1 AIIOBHX YMOBAaX y JOBTFOCTPOKOBIM MEPCHEKTHBI MOXKYTh 3HHU3UTH, alc HE 0ODOB’ I3KOBO

3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHH II010 AOTOBIPHHUX TPOIIOBUX MOTOKIB,
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@DiHaHCOBI 1HCTPYMECHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3bKHHM KPCAWTHHH PH3MK JIHINC HA
MACTaBl TOro, MO PU3HK AeOATY 32 HUMH € HIDKYUM, HDK PU3UK AeonTy 3a IHIMHMH (IHAHCOBUMH
iHcTpyMeHTaMu PoHAY a00 Hi’K KPEIUTHUH PH3HK FOPUCTUKIIIL, B kil DoHJ 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Ali HE BH3HAIOTHCS 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMEHTOM 13 HU3bKUM KPCAUTHUM PHU3HKOM V HOMECPEAHBOMY 3BITHOMY
MEPIOi, Al HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BITHY Jary. ¥ Takomy BuUnanky Kommanis 3'scoBye, uu Mano
MICIIC 3HAYHE 3POCTAHHS KPEIUTHOTO PU3HKY 3 MOMCHTY NEPBICHOTO BU3HAHHS, a4 OTXKE UM MMOCTaNa motpeda
V BH3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHI KPSAUTHI 30UTKH BiTOOPakat0Th BJIacHI ouikyBaHHS DOHAY 11010 KPESIUTHHX 30UTKIB.

5. Po3kputTs iHopMawii 11040 BUKOPHCTAHHS CHPABEAIHBOI BAPTOCTI
5.1. MeToquku OL{iHIOBAHHS TA BXiIHI JaHi, BAKOPUCTAHI /151 CKJIAJAHHSI OLIIHOK 32 CHPABEIJIHBOI BAPTICTIO

KommnaHis 3a1#cHIOE BUKTIOUHO Ge3nepepBHI OLIHKY CTIPABCATUBOI BAPTOCTI AKTUBIB Ta 3000B s3aHb, TOOTO Taki
owiHKH, K1 BuMararoTbes MCO3 9 Ta MCD3 13 y 38iTi 1po ¢iHAHCOBHMIA CTAH HA KIHELb KO>KHOTO 3BITHOTO MIEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nani
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'potosi kot IlepBicHa Ta moganbina OIiHKA PunkoBHii Odiuiiini kypcu HBY

I'POLIOBHX KOIUTIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMIHAJIBHIH BAPTOCTI

Incrpymentn [lepBicHa oriHKA IHCTPYMEHTIB Punkosnit Odiuiitni Oip:koBi KypcH

Karmitany KarmTany 341HCHIOEThCA 3a iX ButpartHuii | opraHizaTopis TOpriB Ha
CIIPABEIITUBOIO BAPTICTIO, SIKA JoxigHaui JATy OLIHKH, 32 BIACYTHO-
3a3BUYAl AOPIBHIOE LiHI OTIepalli, B CTl BU3HAYCHOTO O1pK0-
X0 SKOi OYB OTPUMAHHUH AKTHUB. BOrO KYpPCY Ha JaTy OLiH-
INMoxansiua oriHKa IHCTPYMECHTIB KU, BUKOPUCTOBYIOTBCS
Kamitanty 3X1HCHIOEThCS 3a LIHU 3aKPUTTS O1PKOBOTO
COPaBEATHBOIO BAPTICTIO HA AATY Toprosoro aus. Jasni mpo
OIHKH. BYHHCHI [MPABOYUHHU 11032

(hOHTOBOO OIPKOKO:
BaPTICTh AKTUBIB
eMiTeHTa (I AMPUEMCTBA),
HWOTO YHCTI AKTHBH,
PE3yabTaTH JisSIbHOCTI,

IpyIa pU3HKY.

HebiTopepka [lepBicHa ominka AeOITOPCHKOT Hoxigamit | KontpakThi ymoBH,
3a00proBaHICTh 3a00proBaHOCTI 3AIHCHIOETHCS 3a WMOBIPHICTh MOTAIICHHS,

COPaBEATHBOIO BAPTICTIO, KA AOPIB- OYiKyBaHI BXiJHI IPOIIOBI

HIO€ BAPTOCTI MOTAIICHHS, TOOTO TTOTOKH

CYMI OYIKYBaHUX KOHTPAKTHHX

IPOIIOBUX MOTOKIB HA JATY OLIHKH.

[Ticnsg mepBicCHOTO BU3HAHHS

MOAJIbIIA OLIHKA ASOITOPCHKOL

3ab0ProBaHoOCT] BiAOYBAETHCA 32

aMOPTH30BAHOK) BAPTICTIO.
[Torouni [lepBicHa omiHKA MOTOYHUX Burpatauii | KontpakThi ymoBH,
30008’ sI3aHHS 3000B’43aHb 3IHCHIOETBCS 32 HMOBIPHICTh MOTAIICHHS,

BapTicTio morameHas. [loganeina O4IKYBaHI BUXI/IHI

OLIIHKA MIOTOYHUX 30008’ s13aHb IPOIIOBI TOTOKH

3O1HCHIOETHCA 32 AMOPTH30BAHOIO

co01BaPTICTIO.
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5.1. BniMB BHKOPHCTAHHSI 3AKPHUTHX BXiAHHX AaHuxX (1-ro piBHA) A9 DEPIOJHYHHX OLIHOK

cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 460 30HTOK

VY pesyapTari 3MiH Ta OYIKYBaHUX BXIJHHX TPOLIOBHX MHOTOKIB (ZaHi 1-ro piBHA iepapxii) yHacmigOK
nepeorinku (piHaHCcOBUX akTHBIB (m. 6.7) Oy0 BU3HAHO JOOLIHKY MOTOYHUX (DIHAHCOBHX IHBECTHIIH, IO
OILIHIOIOTHCS 32 CIPABEIIUBOI BapTICTIO HA cymy 1 303 tuc. rpH, mo 30utbmmIo aoxia @oHay 3a 3BITHHIA
2020 pik Ha IACHTHIHY CYMY.

5.2. BmiMB BHKOPHCTAHHSI 3AKPHTHX BXIAHHX AaHHX (3-ro PpiBHA) AJIA DEPIOJHYHHX OLIHOK

cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 400 30HTOK

VY pesyapTari 3MiH Ta OYIKYBaHWUX BXIJHHX TPOLIOBHX MOTOKIB (ZaHi 3-ro piBHA iepapxii) yHacCTiIOK
MEPCOLiHKK (PIHAHCOBUX aKTHBIB (1. 6.5), IO OIIHIOKTHCS 34 CIPABSIIHUBOI0 BAPTICTIO 3 BlAOOPAKCHHIM
PE3yAbTATY MCPEOLIHKH y MPUOYTKY abo 30MTKY OY/I0 BU3HAHO AOOLIIHKY MOTOYHHUX (hiHAHCOBUX 1HBECTHIH
Ha cyMy 33 THC. rpH, mo 30umemmio xoxia ®onny 3a 3eitHUH 2020 pik HA IACHTHYHY CYMY.

VY pesyapTari 3MiH Ta OYIKYBaHHUX BXIJHHUX TPOLIOBHX MOTOKIB (AaHl 3-ro piBHA iepapxii) yHAcCTiIOK
MEPCOLIHKU (IHAHCOBUX AKTHUBIB (. 6.5), IO OLIHIOIOTECH 3a CIPABCAIMBOID BAPTICTIO 3 BlIOOPAKCHHAM
pe3yabTaTy MEPCOLIHKKA y MPUOYTKY alo 30uTKy OyJi0 BHU3HAHO VIIHKY JOBMOCTPOKOBUX (hIHAHCOBHX
IHBECTHLIH Ha cymy 17 THc. rpH, mo 3MeHmuno aoxix Gonxy 3a 3sitauit 2020 pik HA IACHTHYIHY CYMY.

5.3. PiBenn iepapxii cipaBeayiHBOT BAPTOCTI, 10 IKOI0 HAJIEIKATH OLIHKH CIIPABEAJIHBOI BAPTOCTI

muc. epH.

Knacu axtusis ta
30008 sI13aHb,
OLIIHEHMX 3a

CIIPaBE ITHBOO
BapTICTIO

1 piBeHb
(T1, 110 MarOTH
KOTHUPYBaHHSI, Ta
CIIOCTCPEIKY BaHi)

2 piBeHb
(Ti, 110 HE MAIOTH
KOTHPYBaHb, aJ1¢
CIIOCTCPEIKY BaHI)

3 piBeHb
(Ti, 11O HE MAOTH
KOTHPYBaHb 1 HE €
CIIOCTCPEIKY BAHUMH)

Ycnoro

2019

2020

2019

2020

2019

2020

2019

2020

Jara omHku

31.12.19

31.12.20

31.12.19

31.12.20

31.12.19

31.12.20

31.12.19

31.12.20

Hosroctpokosi
(hiHaHCOBI
IHBECTHLIL

9512

9 495

9512

9 495

Hosrocrpokosa
JaeOITOpchKa
3a00ProBaHICTh

2 180

1827

2 180

1827

HeGiTopceka
3a00ProBaHICTh 3
HAPaAXOBAHUX
JIOXO1B

IHma norowuna
JaeOITOpchKa
3a00ProBaHICTh

110

110

IMorouni
(iHaHCOBI
IHBECTHLIL

7276

8579

145

313

7421

8892

I'poriosi kotru

477

1189

477

1189
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5.4. Pyx aKkTHBIB, 110 OLiHIOITHCS 34 CHPABEIJIHBOI0 BAPTICTIO 3 BHKOPHCTAHHAM BHXIZHHX AaHHX 1-ro

piBH# iepapxii

muc. epH.

Knacu akrusis,
OLIIHEHUX 3a

3amuimku 3amuimKu
CIPaBEATHBOIO [punbdanns .
BAPTICTIO 3 CTAHOM Ha (mpoac) CTAHOM Ha ITpumiTka
31.12.2019 p. 31.12.2020 p.
BHKOPHCTAHHAM |-TO
piBHA iepapxii
[Notouni dinancosi 7276 + 1303 8579 + 1 303 (3a paxyHOK JOOLIHKH

IHBECTHLIL

LIHHKX nanepis v (. 6.7
ITpumitox))

5.5. Pyx aKTHBIB, 1110 OLIIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSM BHXIAHHX JaHHX 3-T0

piBH# iepapxii

muc. 2pi.
Knacu akrusis,
OLIIHEHUX 3a
3anuiku 3amuimKu
CIPaBEATHBOIO [Mpunbdanns .
BAPTICTIO 3 CTaHOM Ha (mpoaii) CTaHOM Ha IMpumiTka
31.12.2019 p. 31.12.2020 p.
BHKOPHCTAHHSM 3-TO
piBHA iepapxii

Hosroctpokosi 9512 -17 9 495 - 17 (3a paxyHOK NepeoOLiHKN

(biHAHCOBI 1HBSCTHULIT gacTok y [ligmpuemcTBax
(. 6.5 IpumiTok))
+ 563 (3a paxyHOK JOOLIIHKH
(hiHaHCOBHX 1HBECTHLIN
(. 6.5 llpumiTok)).

[Notouni ¢inancosi 145 + 135 313 +135 (mpunGanHs HIHHAX

IHBSCTHLIT +33 nanepis (1. 6.5 [IpumiTok)))
+ 33 (32 paxyHOK IEPEOL HKH
LIHHHX ManepiB
(0. 6.5 TlpumiTok)))

5.6. Inui po3kpurts, o Bumararotbess MC®3 13 «Ouinka cnipaBeaansoi BaApToCT»

Cnpagseamusa BapTicTh (HiHAHCOBUX IHCTPYMEHTIB B OPIBHSHHI 3 iX 0a7aHCOBOIO BaPTICTIO.

muc. 2pi.
Knacu aktusiB Ta . .
, . banancosa BapricTh ChopaeennuBa BapTicTh
3000B’s13aHb, OIIIHCHUX 34
CIIPaBEATHBOIO BapTICTIO 2019 2020 2019 2020
Hara omiHku 31.12.19 31.12.20 31.12.19 31.12.20
Hosroctpokosi (piHaHCcOBI 9512 9 495 9512 9 495
IHBECTHLIT
HosrocTpokosa nediTopchka 2 180 1827 2 180 1827
3a00PTrOBaHICTh
HeGiTopcbka 3a00proBaHiCcTh 3 1 6 1 6
HAPAXOBAHUX JOXO/IB
Inma norouna aebiTopcpka 110 - 110 -
3a00PrOBaHICTb
[Morouni ¢inancoBi iHBeCTHLIT 7421 8892 7421 8 892
I'porosi komTn 477 1189 477 1189
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Kepiauurso Kommanii BBaskae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESIIHUBOI BAPTOCTI €

JOCTaTHIMH, 1 HE BBaXKA€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTEBaA 1HGpOpPMALiL

IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPUCHOIO A KOPHCTYBadiB (piHAHCOBOI

3BITHOCTI.

6. Po3kputTs iHdopmauii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inuui goxoaH, IHII BUTPATH

MuUc. 2pH.
Ini goxoau 31.12.19 31.12.20
Joxonu BiA AOOLIHKH KOPIOPATHBHUX NPaB, LIHHUX MHAaIepiB 6472 11539
Bceboro iHmmx goxoais 6472 11 539
Tnwi BuTpaT 31.12.19 31.12.20
Butpatu BiJ VIIIHKH KOPIIOPATUBHHUX MPaB, IIHHUX MANCpiB 6 565 10202
Bceboro iHmmx BuTpaT 6 565 10 202
6.2. Inui onepauiiivi J0X01H, iHIII onepauiiiHi BUTPATH

Muc. epH.
Inwi onepauifini xoxoau 31.12.19 31.12.20
KypcoBi pizaumi 5 99
Bceboro inmmx onepauiiiHux K0X0AiB 5 99
Iniui onepauniiini BUTpaTH 31.12.19 31.12.20
Bin’emHe 3HAUCHHS KYPCOBUX Pi3HHLID 98 32
Butpatu Big 3MECHIICHHS KOPHCHOCTI AeOITOPCHKOI 3200proBaHOCTI - 196
Beboro iHmmx onepaniiHux BUTpAT 98 228
6.3. AaMiHicTpaTHBHI BUTPATH

MUC. 2DH.
AAMiHiICTpaTHBHI BUTPATH 31.12.19 31.12.20
Bunaropoga aenosurapHoi ycTaHOBH - 14
Bunaropopga aynuropy 15 20
Bunaropoga Toprosio - 11
Butparu noB’g3aHi 13 3a0e30CUCHHAM JiSUTBHOCTI 21 14
Bunaropoma KYA 192 212
Bceboro agMiHicTpaTHBHHX BHTpAT 228 271
6.4. DiHaHCOBI A0X0JH Ta BUTPATH

MUC. 2DH.
DiHaHCOBI 10X0AH 31.12.19 31.12.20
BigcoTku Ha cTPOKOBOMY ACMO3UTHOMY PAXVHKY B OaHKY 725 31
Bincotku Ha Bix moramenss kynona OBJIT - 624
HusiaeHau oxepskaHi - 252
AMopTH3aLis HAPaXOBaHOTO AUCKOHTY - 147
Bceboro ginancoBux goxonis 725 1054
®iHaHCOBI BHTPATH 31.12.19 31.12.20
Butpatu Big 3MECHIICHHS KOPHCHOCTI AeOITOPCHKOI 3200proBaHOCTI - 304
Bcevoro ginancoBux BUTpAT - 304
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6.5. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBO BAPTICTH), 3 BIAOOPANKEHHSIM PeE3yJIbTaTy

nepeoliHKH Yy npulyTKy a0 30uTKY

Cranom nHa 31 rpyana 2020 p. ta 31 rpyana 2019 p. Ha Gamanci @oHny OOMIKOBYBATHCS MOTOYHI

(hb1HAHCOBI IHBECTHIIII.

muc. epH.

31 rpyans 2019

31 rpyauns 2020

[Torouni ¢inaHCOBI iHBECTHII

7421

8892

VY 2020 powi Kommnaniero Oyio mepeomiHeHO MOTo4HI (iHAHCOBI IHBECTHLII Ta BiXOOpakeHO iX 3a

COPaBEATHBOIO BAPTICTIO!

muc. 2pi.

HaiimenyBanus Bug KUTBKICTB BiacoTok

emiTeHTa/ cepist IIHHHX [THHHX BoJioAiHHsg, | 31.12.2019 3mina 31.12.2020

. namnepie,
punycky LTI namnepis . %
IIpAT «JIpBiBCHKHI
3aBOJ, IITYUHHUX + 162
aIMasiB 1 aIMa3HOIO aKiis 76 752 0,0001 144 (+135opunCanus 306
YCTaTKYBaHHD (KO +27 mooriHKa)
CPITIOY 00222284)
ITpAT «KLI3-
IMymka» (kox aKIis 5 000 0,0001 1 +4 5
CPITIOY 00292942)
IpAT
Eﬁ;"?ﬁ;ﬁgg‘m” axmis 1 000 0,0022 - +2 2
13504334)
Bceboro - - - 145 X 313

IMoTouni dinancosi iHBecTHI (akuii EMITCHTIB) OOMIKOBYIOTHCS 3a CHPABSIIMBOI BAPTICTIO, sKa

PO3paxoBaHa 3riJHO PUHKOBUX IIiH (IHAHCOBUX 1HCTPYMCHTIB HA BTOPUHHOMY PHHKY LIIHHUX MarepiB CTAHOM

Ha 31.12.2020 poky 3 ypaxyBaHHAM JOOLIHKH V PO3Mipi 33 THC. IpH.

Ho cknmany nmotounnx (iHaHcoBHX iHBecTHLiH ctaHoM Ha 31.12.2020 poky BigHOCATBCSA (iHAHCOBI

aktuBH (OOmiramii BHYTPIIIHBOI ACP/KABHOI MO3MKH), 11O OLIHIOKTHCS 32 aMOPTU30BAHOK COOIBAPTICTIO (II.

6.7 IlprmiTok) v cymi 8 579 Tuc. rpH..

Cranom Ha 30 rpyams 2020 p. ta 31 rpymua 2019 p. Ha Oamanci PoHay oOmiKOBYBATHCS

JOBrOCTPOKOBI (hJiHAHCOBI 1HBECTHULIIL:

muc. epH.
JoBrocrpokosi ¢iHaHCOBI iIHBECTHLIII: 31.12.2020 31.12.2019

K1 OOTIKOBYIOTBCS 32 METOJOM YYACT] B KT 1HIIHX

i ANPHEMCTB 3 886 9512

iHI (hiHAHCOBI 1HBECTHLI{ 5609 -

XapakTepucTrka JOBrOCTpokoBHX (hiHaHCOBUX iHBecTHLiN ToBapuctea ctaHoM 31 rpyansa 2020 p. ta 31

rpyzaasa 2019 p.
muc. epH.
JoBroctpokosi ¢iHAHCOBI IHBECTHULI] 31.12.2020 31.12.2019
- AKi OOMIKOBYIOTBCS 32 MECTOAOM VUACTI B KAMTATl 1HIINX 3 886 9512
M ANPHEMCTB:
TOB "Asip-Koucanrunr" (kog €APIIOY 38026507),
BifcoTok Bonomiaug 34.43 % 3886 3 848
TOB «PAHI» (kox €IPTIOY 19389532),
BizcoTok Bonomiaaga 11,00 % 5 664
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JoBroctpokosi iHAHCOBI IHBECTHULI] 31.12.2020 31.12.2019
- iHmmi (piHAHCOB1 IHBECTHLII: 5609 -
TOB «PAHI» (kox €IPTIOY 19389532),

BigcoTok somomiaaga 11,00 % 5609 -

HoBroctpokosi ¢iHaHcOBl i1HBECTHLIi, fKI ODTIKOBYIOTBCA 32 METOAOM YYacTi B KamliTall 1HIIHX
MANPUEMCTB CKIAJAOTECH 3 YacTKH y cratyTHoMy kKamitami T30B «Asip-Koncantunr» (kox €PIIOY
38026507) v poamipi 34,43 %, HoMiHameHOIO BapTicTio 3 099 THC. rpH. Ta CIpaBEIUBOIO BapTicTIO 3 886
TUC. rpH. PakTOpU BHU3HAUCHI 3 ypaxyBaHHAM (piHaHCOBOTO cTaHy miampueMmcTsa ctanoM Ha 31.12.2020 p., a
TAKOXK 3 VpPaxyBaHHAM 3MIH y BJIACHOMY Kamitami o0’ekta iHBectyBaHHsA. daktopH, 4Kki cBLIYaTh MPO
(iHaHCOBI TPYAHOLI Ta OAHKPYTCTBO € BIACYTHIMH Ta O3HAKH 3MCHINCHHS KOPUCHOCTI aKTHBY € BiACYTHIMH.

[poTsrom mepioxy 01.01-31.12.2020 p. ToBapucTBOM 3A1HCHEHO NEPEOLIHKY KopropatusHux mpas TOB
«SBip-Koncantuar» Ha cymy 37 THC. TpH. 3 BIAOOpaskeHHAM Ii pe3yabTatiB v 3BiTi Npo GiHAHCOBI PE3yIbTaTH
(3BiT mpo cykynHui xoxig) 3a 2020 p.

[Hmi moBrocTpokoBi ¢iHAHCOBI 1HBECTHLII BLIOOPaKEHI 3a CIIPABEINIUBOIO BAPTICTIO Y cyMi 5 609 THC.
IPH. CKIAJAIOThCs 3 4acTKH y crarytHomy Kamitam TOB «PAHIy» (kox €/IPIIOY 19389532) y poamipi 11,00
%, HoMiHambHOIO BapticTEd 5 555 Tuc. rpH. daxropy BH3HAYCHI 3 ypaxyBaHHAIM (HIHAHCOBOTO CTaHY
mianpueMcrea ctanoM Ha 31.12.2020 p., a Takoxk 3 ypaxyBaHHAM 3MiH y BIACHOMY Kamitami o0 ekTa
iHBectyBaHHA. DaxTopw, gki cBiAUaTh Npo (iHAHCOBI TPYAHOLII Ta GAHKPYTCTBO € BIACYTHIMH Ta O3HAKH
3MCHIICHHS KOPUCHOCTI aKTUBY € BIACYTHIMHU.

UYactka B craryrHomy kamitami TOB «PAHI» B motouHOMY poLil MEPEOLiHIOBANTACh HA KOXKHY 3BITHY
Jaty. 3a pe3yabTaTaMH MEPEOLHKY BiAOYIack YIIHKA B PO3Mipi 55 THC. TPpH. 3 BIZOOPaKECHHAM 11 pe3ysbTatiB
v 3Biti npo (piHaHCcoOBI pe3yapTaTy (3BIT Mpo CyKymHui aoxin) 3a 2020 p.

Hna Bu3HaueHHA copaeBexauBoi Baprocti (iHaHcoBHMX akTuBiB KomnaHis 3acToCOBYE METOAH,
nepeadaucHi MC®3 13 «Ouinka cnpaBexTuBOi BapTOCTI», 30KpPEMa, OLIHKH CHPABSAIMBOI BapTOCTI 3a
JOTIOMOTO 1€papxii CIPaBeIIUBOI BAPTOCTI, sKa BiAOOpaykae 3HAYYINICTh BXIAHHUX JAHUX, BUKOPHCTAHUX
MPY CKNIAJAHHI OLIHOK. lepapxis crpaBeamTnuBoi BAPTOCTI Ma€ Taki PiBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHBHHUX PUHKAX [l 1ICHTHYHUX AKTHUBIB a00 3000B'a3aHb
(piBens 1);

0) BXigHI JaHi, 1HIOI HIK [IHA KOTHPYBaHb, IO VBIMIUIN V PiBEHb 1, Ki CIIOCTEPIrarOThCd A1 AKTHBY
abo 3000B'13aHHS ab0 mpsMo (TOOTO SIK IiHH), a00 OMOCEPEAKOBAHO (TOOTO OTPHUMAaHI HA MIACTABI I[iH)
(piBeHb 2);

B) BXAHI JaHI JJs aKTHBY 4Yd 3000B'I3aHHSI, IO HE IPYHTVIOThCA HA JAHUX PHHKY, SKI MOMKHA
crocTepiraTy (HECIOCTePEIKHI BXIAHI JaHi) (PiBCHB 3).

ToBapHucTBO TOKIAAAE 3yCHIb AN MAaKCHMATBHOTO BUKOPHCTAHHS JHKEpen, nepeadadcHux piBHeM | Ta
piBHEM 2 1 MIHIMI3VE 3aCTOCYBAHHA JAHHUX PiBHA 3 (V pasi BIACYTHOCTI BIOAKPUTHX JAHHX 3 MEPIIHX JBOX
PIBHIB JKEPEN).

6.6. I'poroesi xourru
Cranom Ha 31.12.2020 p. Ha MOTOYHOMY Ta JCTIO3UTHOMY PAXYHKY y OaHKy OOMIKOBYIOTBCS 32
HOMIHATBHOIO BAPTICTIO IPOLIOBI KomTH HA cyMy 1 189 Tue. rpH.:
e noTo4HUH paxyHOK Biakputo v O6aHky AT «YkpekciMOaHK» 3aMHINIOK IPOIIOBHX KOIITIB — 26 THC.
IPH.;
® JICTIO3UTHUH PaxyHOK BiAKpUTO Vv OaHKy AT «YkpekciMOaHK» 3alMHUIIOK IPomoBUX KomTiB — 1 163
THC. TPH., 3 HUX : Y TpuBHI — 200 THC. IPH., MPOLICHTHA CTABKA, 32 KO HAPAXOBYIOTHCS MPOLICHTH HA
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Tpanm, y poaMipi 6,00 % piunnx; mgomap CHIA — 34 tuc. mon. CLIA, mo craHoBuTh 963 THC. TPH.
MPOLICHTHA CTABKA, 3a KO HAPAXOBYIOThCS MPOLICHTH Ha TpaHL, y po3mipi 1,70 % piuxux.

Cranom Ha 31.12.2019 p. Ha MOTOYHOMY Ta ACMIO3UTHOMY PAXYHKY Yy OaHKy OOMIKOBYIOTBCS 32
HOMIHATBHOIO BAPTICTEO IPOLIOBI KOIITH HA cyMy 477 THC. TPH.:

® [OTOYHUH paxyHOK BLAKpHTO y OaHKy AT «YkpekciMOaHK» 3aJHIIOK TPOIIOBHX KOIITIB — 9 THC.
IPH.;

® JCTIO3UTHHUH PaxyHOK Bigkputo v OaHky AT «YkpekciMOaHK» 3aIHIIOK IPOIIOBHX KOWTIB — 468 THC.
IPH., 3 HUX : V rpuBHI — 200 THC. TPH., IPOLICHTHA CTAaBKAa, 32 SIKOK HAPAXOBYKOTHCH MPOLICHTH HA
Tpanm, v po3mipi 13,50 % piunnx; xonap CIHA - 11 tuc. mo cranoBUTh 268 THC. TPH., MPOLICHTHA
CTaBKa, 32 SIKOK0 HAPAXOBYIOTECS NMPOLCHTH HA TpaHLl, y poaMmipi 3,70 % piuHux.

I'pomoBi KOIITH HA JEMOZUTHOMY PAaxXYHKY PO3MIIICH] Vv GaHKY, SIKUH € HAAIHHUM. 32 JAHHUMHU PCHTHHTY
HAAIWHOCTI OaHKIB, IO 3AIHCHIOETbCS PECUTHHIOBHUM ArcHTCTBOM, SKE BHeceHe a0 [epikaBHoro peectpy
ynoBHoBakeHux peiitunroBux areHTcTB HKLTI®P (Gipin aetanpHuii aHami3 HaBeACHO y mpumitii 7.3.1).

6.7. PiHAHCOBI AKTHBH, L0 OUIHIITHCS 34 AMOPTH30BAHOK COOIBAPTICTHO

CranoMm Ha 31.12.2020 poky ckBiBaJCHTH IPOLIOBHX KOWITIB HA cyMy | 163 THC. TpH. YTPHUMYIOTBCS V
Bursal GankiBebkoro aeno3utry B AT «YkpekcimGaHk» 3riqHo Yroau OaHkiBCbKOro Bkaaay Ne 5418w90-26
Big 26 rpyvansa 2019 poky, Ne 5418w90- Bix 28 rpyausa 2020 poky. Ctpok mosepHeHHS BKiaany 12 ciuns 2021
poky Ta 02 mrotoro 2021 poky BIAMIOBITHO.

['pomioBi komTH Ha ACTIO3UTHOMY PaxyHKY PO3MIIICHI Y OaHKY, KU € HaIIHHUM.

3a JaHUMH PSHTHHTY HAMIWHOCTI OAHKIB, IO 3A1HCHIOETHCS PCHTUHIOBUM arcHTCTBOM, SIKE BHECCHE M0
HepxasHoro peectpy ynoHoBaxkeHux peurunroBux arcHtctB HKLII®P, nanwii Oank mae kpeauTHHI
PCHTHHT 1HBECTHUIIHHOTO piBHA UAAA (OLabin aeTanpHU aHami3 HaBeacHO vy mpumitii 7.3.1). KpeautHuit
PHU3HK BU3HAYCHHN SK HU3bKUH. BpaxoByroum ToH (axT, 10 CTPOK POIMIMICHHS KOIITIB HA ACMO3UTHOMY
PaxyHKy € KOPOTKOCTPOKOBHH (70 3-X MICSIIB), OUIKYBAHUH KpeAUTHHUU 30uTOK (DOHAY BUIHAHUH MPH
OIHII LBOTO (PIHAHCOBOTO AKTUBY CTAHOBHUTD «0».

[Torouni ¢inancosi inBectuwii Ponay cranom Ha 31.12.2020 p., 31.12.2019 p.:
MUC. epH.

31 rpyans 2020 31 rpyans 2019

[Torouni ¢inaHCOBI iHBECTHII 8 892 7421

Ho ckmaay motounux (iHaHCOBHX I1HBeCTHLIN (DOHAY BIZHECCHO oOmiraiii BHYTPILMIHBOI JCP>KABHOI
MO3UKH €MITCHTOM SKHX BUCTyNae MinicrepetBo dinanciB Y kpainum:

- (UA4000204069) sominamom 1 000 mon. CIHA y ximpkocti 300 mr. po3Mip KYMOHHOTO ILIATEKY
37,65 mon. CLHA HOMIHANBHUI piBeHb A0X1AHOCTI 7,53 %.

muc. epH.
Cepis Bunycky L1 31.12.2020 3miHa 31.12.2019
OOmiramii BHYTPIIIHBOI ACPKABHOT 8579 +1 303 7276
no3uka UA4000204069
Bcworo 8 579 X 7276

Ho cknany motounux ¢iHaHCOBHX iHBeCTHUIH ctaHoM Ha 31.12.2020 poky BiaHOCATBCA (iHAHCOBI
aKkTUBH (aKuii), IO OLIHIOITHCS 3a CIPABCAIHBOIO BAPTICTIO, 3 BIAOOPKCHHIM PE3ybTaTy MEPCOLIHKH Y
mpubyTKy abo 30uTky (1. 6.5 [pumitox) vy cymi 313 THC. rpH..

Indopmarisa npo obmiranii BHYTPIIIHBOI AepKaBHOI o3uku ctaHoM Ha 31.12.2020 p., 31.12.2019 p.:
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muc. epH.

Tepmi BigcorkoBa cTaBka
Cepist Bunycky LTI pMiH (HoMiHANbLHUIA 31.12.2020 | 31.12.2019
HOralueHHSsI .
piBeHB)
OGmirarii BuyTpitnHb0i epxasuoi | 03.06.2021 7,53 8578 7276
nosuxku UA4000204069
Bcerworo: X X 261 268

Cmpaseanusa BapTicte OoproBux winaux nanepis (OBJIII) owiHrwerscs 3a MiHIMATBHUM O(IIIHHIM
OipKOBUM KYPCOM Ha AaTy OwiHkH (1-H piBeHb i€papxii) cepen opraHi3aTtopiB TOPTiB, HA SKUX 3A1HCHIOETHCS
0OIT TaKUX LIHHUX NANepiB.

Copaseanusa Bapticte OoproBux minHux nanepis (OBJI) mogo skux He BCTaHOBMIH OIPKOBHIH KyPC,
OIIHIOETBCS 3 YPAXyBaHHSIM JOXIAHOCTI A0 TOTAIICHHS, BHUXOASYH 13 3HAYCHHS OCTAHHBOI CIIPABEIIHBOI
BapTOCTI TaKMX LiHHUX nanepis (1-1 piBeHsb iepapxii).

OOniranii BHYTPIIIHBOI ACPKABHOI MO3MKH YKpaiHH XapaKTCPH3YIOThCS BHCOKOKO TIKBITHICTIO HA PHHKY
LIHHUX Nanepie Y KpaiHu, TakoK MOXKYTh OyTH PoJaHi y OVAb AKHH 4ac 32 PHHKOBOIO BAPTICTIO.

MinicTepcTBo (hIHAHCIB TapaHTYE CBOEYACHE MOTALICHHS Ta BUILIATY 3a OOJIrailissMU BHYTPIIIHBOTO

JepKaBHOTO GOPTY BIAMOBITHO A0 YMOB BHITYCKY Ta HE3JIC)KHO BiJ PO3MIPY CYMH BKJIJACHb.

JebiTopchka 3a60propaHicTb

muc. 2pu.
31 rpyans 2020 31 rpyauns 2019

Hosrocrpokosa ae0iTOpchKa 3a00proBaHICTh 2159 2316

TOB «AIID «Iumepromucy 2159 2316

HeGiTopchka 3a00proBaHiCTh 3 HAPAXOBAHKUX JOXO/IIB 6 1

Inmma motouna AeOiTOpCchka 3a00ProBaHICTh - 110

TOB «Pani»

OuikyBaHHI KpeAUTHI 30UTKH MO0 ACOITOPCHKOT (332) (136)

3a00proBaHoCTI

banancosa BapTicTh Beboro: 1833 2291

HosrocrpokoBa AcOiTOpchka 3a00proBaHICTh MPEACTABICHA 3a00ProBaHICTIO 34 JOTOBOPAMH KYITIBIi-
MPOJAXKY LIHHUX MAaICpiB:

e y cymi 2 316 tuc. rpu. (TOB «All® «utepromuc» kog €IAPIIOY 19393278, mata BHHUKHCHHS
26.12.2017 poky, Tepmin mnorameHHs 31.12.2020 poxy), acOiTopchka 3a00proBaHiCTh HE €
MPOJNIOHIOBaHa, anc € O0OOB A3KOBOK J0 mosepHeHHA. Ha many aebitopcbky 3a00proBaHicTh
HAPaxXOBAaHO PE3CPB OUIKYBAHUX KPCAUTHHUX 30UTKIB v cymi 332 tuc. rpH. (3riguo m. 3.3.3 Ilpumitok)
y poamipi 3 %. Cranom Ha 31.12.2020 poky gana meOiTOpchKa 3a0OproBaHICTh BiAOOpaKeHA 3a
aMOPTH3ALIHHOK BAPTICTIO, CTABKA AUCKOHTYBaHHs CTaHOBUTH 18,2 % (3rigHo 1. 4.5. [pumiTok).

TosapucTBo 3acTocoBye crpouieHuii maxia, nepeadaucHuit B MC®3 (IFRS) 9, no ominku ouikyBaHUX
KPCIUTHHX 30UTKIB, IPH SIKOMY BHKOPHCTOBYEThCS OLIHHUH PE3epPB MiX OUiIKYBaHI KPSIUTHI 30UTKHU 32 BECh
TEPMIH [T BCi€i Ae0ITOPCHKOI 3a00proBaHOCTI.

HeOitopchka 3a00proBaHiCTh 3 HAPAXOBAHUX JAOXOIB MPCACTABICHA HAPAXOBAHHMH Ta HCBHUILIAYCHUMH
BigcoTkamu AT «YkpekciMGaHK» 3riJHO ACTIO3UTHOTO JOTOBOPY V CYMi 6 THC. I'PH.

6.8. Binacuuii kamirag

Cranom Ha 31 rpyanas 2019 poxy 3apeectpoBanuii kamitaia ckiaaaas 500 000 tuc. rpu. Cranom Ha 31
rpyans 2020 poky 3apeectpoBannii kamitan ckiaagas 3 500 000 tuc. rpa. CTpyKTypa BIACHOTO KAMiTATY:
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muc. epH.

31 rpyauns 2019 31 rpyauns 2020
CraryTHHH KamiTan 500 000 500 000
Kamitan y noouinkax 5 602 5 602
JomarkoBH# KamTar 4 333 4333
Heposnoainenuit npubyTok (HEMOKPUTHH 30UTOK) 7031 8718
Heormnavenwuit kamtan (154 003) (154 003)
BunyucHnii kamitan (343 305) (343 305)
Beboro BiaacHmii kamitan 19 658 21 345

6.9. ToprosesibHA Ta iHIIA KPeJUTOPCHbKA 3200pProBaHicThL

muc. epH.
31 rpyans 2019 31 rpyauns 2020

ToprosenpHa KpeIUTOPCHKA 3200PTrOBaHICTh 43 64

Bceboro kpequTopchka 3a60proBaHicThb 43 64

7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHi 3000B's13aHHS1.

7.1.1. Cyoosi nozosu

[Ipotu ®oHny HEMae CyJOBUX MO30BIB.

7.1.2. Onooamkysauns

Bracai10k HasSBHOCTI B YKPAiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTh OlIbII
HDK OJUH BapiaHT TIYMAYCHHS, a4 TAKOXK UEPE3 MPAKTHKY, IO CKJIanacsd B HECTAOITBHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 3a SIKOI MOJATKOBI OPTaHU JOBLIBHO TIyMa4yaTh aCMCKTH CKOHOMIYHOI AISIBHOCTI, V pasi, SIKIIO
MOJATKOBI OTPaHH MIAAAAYTh CYMHIBY MECBHE TIYMAUYCHHS, 3aCHOBAHC HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistibHOCTI PoHAyY, HiMOBIpHO, 110 PoHA 3MylueHM OyAe CILIATUTH AOJATKOBI MOJATKH, mTpadu Ta MCHI.
Taka HEBH3HAUCHICTP MOXC BIUTMHYTH Ha BapTICTh (DIHAHCOBHX 1HCTPYMCHTIB, BTPATH Ta PE3EPBH i
3HCLIHCHH, a TAKOX HA PUHKOBHH piBEHb 1iH Ha yroau. Ha aymky kepipanuTea QOHA CIIATHB YCi MOJATKH,
ToMy (iHAHCOBAa 3BITHICTP HE MICTUTh pe3epBiB MiA moaaTkoBi 30uTkU. IlogaTkoBi 3BITH MOXKYTh

MEPErIAAATHCS BIATOBIAHUMHY NMOJATKOBUMH OPraHaMH HPOTATOM TPbOX POKIB.

7.1.3. Cmyninb nogepuenns oebimopcokoi 3a6opzosanocmi ma iHwiux inancosux akmusgis

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK SK Pe3yabTaT CKOHOMIYHOI
HECTabITBPHOCTI, MO CKJajdack Ha Aary OanaHcy, iCHye WMOBIPHICTB TOTO, INO AKTHBH HE 3MOXKYTh OVTH
peanizoBaHi 3a iXHbOK 0aNaHCOBOIO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHEHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, SAKI 3HAXOAATHCS 1032
30HOK KOHTPOaK Donay. CrymiHe MOBEpHCHHS ACOITOPCHKOI 3adoproBanocti MoHAY BH3HAYAETHCS HA
miacrasl oOctaBuH Ta iHndopmanii, SKi HagBHI Ha JaTy Oanancy. Ha aymky kepisaunTea Kommasii, BUX0OASMH
3 HaABHHUX 0OCTaBHH Ta iHGOpMAaLii, KpeIUTHUH pU3KK A PiHaHCOBUX akTHBIB DoHIY po3paxoBaHuil B CyMmi
332 tuc. rpH.

7.2. PoskpurTtsa indopmanii npo nos'sizaHi CTOpOHH
Jo mop'a3anux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATH:
® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIOOTE a00 mepeOyBarOTh i KOHTPOIeM, abo

K mepeOyBarOTh i CHUTBHUM KOHTpOIeM pazom 3 DoHaoM;
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® ACOIIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOIIOIYNM VIACHUKOM;
e YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany onay;

& OJTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 110 KOHTPOF00Th DOH, a00 3AIHCHIOKTh CYTTEBUH BIUTUB, a00 MAKOTh CYTTEBUN BiICOTOK
ronociB y ®oHxni;

® IPOrpaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-Ikoro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUU € MOB'A3aHO0 cTOPoHOIO PoHAy.

Ios  s13anuMu ta adimioanumu ocobamu @onay craHom Ha 31.12.2020 poky € :

Hazga nos’s3an0i ocobun Yactxa, %
TOB «Pami» 11,0
TOB «ABip-Koncantuur» 34,43

7.3. Lini Ta moiTHKH yHOpaBJiHHS (iHAHCOBHMH PH3HKAMH

VYropaBiaiHHS PH3HKAMH Ma€ TEPLIOYCPrOBC 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
emeMeHTOM ii gisutbHocTi. [lomiTMka ympaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBUX PUHKIB 1 HALlJICHA HA MiHIMI3aL[i0 OTCHII{HOrO HETraTUBHOT'O BIUTUBY HA (PIHAHCOBI MOKA3ZHUKH
®onny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOIb MAa€ Ha METI 3a0€3MeUyBaTH HAJIC)KHE (PYHKIIOHYBAHHS
BHYTPILTHBOI MOJITHKH Ta MPOLECAYP 3 MECTOIO MiHIMI3aLii ONMEPaiHAX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHIcTs QoHAy noB sa3aHa 3 (IHAHCOBHMH PH3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTablIbHOMY PHHKOBOMY CCPEAOBHINI MOXKE CYTTEBO 3MIHHTHCH VHACIIAOK BILIMBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHMX YHHHHKIB, BIPOTIOHICTh 1 HANPSAMOK BIUTUBY SKHX 3a37alcriib
TouHO mepeadauntu HeMoxnuBo. Jlo Takux (hiHAaHCOBHX PH3HKIB BIIHECCHO KPECAUTHHM PH3HMK, PUHKOBHI

PH3HK Ta PU3HK JiKBIAHOCTI.

[MomiTika 3 ynpaBmiHHS PH3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMTI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaetbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 32 PU3HMKAMH, & TAKOXK MOCTIHHHA MOHITOPHHI 32 pIBHEM

PHU3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEIKCHB Ta MOJITHKH YIIPABIIHHS PU3HUKAMH.,

VYopaBmiHHS pH3HKaMH  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTbKICHOI OLIHKA HOTO MOKIHMBOrO BIUIMBY HA BapTICTh YHCTHUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTro MOM SIKIICHHSL.

7.3.1. Kpeoumnuit puzux

KpeautHuii pu3mMK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (PiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 11¢ Oy¢ NPUYNHOI0 BUHUKHECHHS (piHaHCOBOTO 30MTKY 1HIIOI cTroponu. KpeaurHuii
PH3UK OpPUTAMaHHUHA TakuM (PIHAHCOBHM 1HCTPYMCHTaM, SK TOTOYHI Ta ACMO3WTHI PaxyHKH B OaHKax,

obirarii, Ae0iTOpchKa 3a00ProBaHICTh (B T.9. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPCIUTHI PEHTHHrH Ta OyAb-Aka iHIIA AocTymHA iH(opMamis moao ix
CIOPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHS.

Cranom ©Ha 31.12.2020 p. xpeautHu#d pH3WK MO (IHAHCOBUM aKTHBaM, INO OLIHIOIOTHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCA YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YMOBH T2 OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPIMKIB 3MIiHH
VMOB CTAHOM Ha 3BITHY JATy.
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Ll]ooo oenoszumie

[Ipu BuU3HAYCHHI PiBHA KPEAUTHOTO PU3HKY (IHAHCOBOIO AKTUBY V BHUIVIAAI CKBIBAJICHTIB IPOILIOBHX
KOIUTIB, PO3MIIICHUX HA ACTO3UTHOMY paxyHKy B AT «YkpekcimOaHk» Oylau BpaxoBaHi, B MEPLIY UYEPry,
manl HBY. BignoBigHo m0 HuUX JaHUX CKJIQJAKOTHCS PCHTHMHTH OaHKIB. 3a MAHUMH PCUTHHTY HAAIWHOCTI
0aHKiB, O 3MIHCHIOETHC PEHTHHIOBUM arcHTCTBOM, SIKEC BHECCHE A0 JlepikaBHOTO PEeCTPY YIIOBHOBAKCHHX
peiitunropux arearcts HKLIIDOP AT «VkpekciMOaHk» Mae KPEIUTHHH PEHTHHT 1HBECTHLIHHOTO
pius uaAA (https://www.eximb.com/ua/bank/rates html, https://www fitchratings.com/entity/ jsc-the-state-
export-import-bank-of-ukraine-ukreximbank-81115231).

Bpaxosyioun mnpoBeacHHI aHami3, KPEAMTHHH pH3UK Bu3HaucHUH KommaHiero sk JyxXKe HU3BKUH,
BPaxXOBYIOUHU T, IO TCPMIH PO3MIIICHHS HA ACTIO3WTI BKIAAY CKIAAAE MCHII MICSI BiA gaTH OamaHcy (10
02.02.2021 p.), cyma 30UTKY BiA 3HCLIHCHHS BH3HAa4YcHA Ha piBHI 0 %.

L]ooo nosux
Cranom Ha 31.12.2020 poky B akTnBax ©oHAY BiACOTKOBI MO3HUKH € BiICYTHI.

3a pe3yapTaTaMy NPOBEACHOTO aHAMI3y, BPAXOBYIOUH MiAXOAW 3aTBepaxcHi B Kommanieri v mexax
CHUCTCMH YIIPABIIHHS PHU3UKAMH, KEPIBHULTBO MPUUIIIO BHCHOBKY, IIO 3 AAaTH NECPBICHOrO BU3HAHHSA (BUAAMI
MO3WKH) KPCOUTHUH PHU3HK MO3MYAIbPHUKA HE 3a3HAB 3POCTAHHSA 1 € HU3BKUM, IMO3HKA € BiJCOTKOBOIO.
BigcyTHi dakTy, sKki 6 CBIAYUIN PO PU3HK HEBUKOHAHHS 30008 I3aHHS.

Ho 3axoniB MiHIMI3aLii BILTHBY KPeIUTHOrO pH3UKy DOHAY BIAHOCHTB:

- BCTaHOBIICHHS BHYTPILIHBOIO OOMEXKCHHS 00cAry Ae0iTOpChKoi 3a00proBaHoCTi B aKTHBAX;
- muBepcudIKaLiio CTPYKTYPH aKTHBIB;

- aHaJji3 IIaTOCIPOMOYKHOCTI KOHTPATrCHTIB;

- 3OIHCHCHHS 3aXOMIB IIOJAO HEIOMYIISCHHS HASBHOCTI B akThBax PoHAA mMpocTpoucHOi ACOITOPCHKOL
3a00proBaHoOCTI.

Y ®onay a1t BHYTPIMIHROI CHCTEMH 3aXOAIB 13 3amoOiraHHs Ta MiHIMI3alli BIUTUBY PHU3HKIB CTBOPCHI:
CHCTCMa VIPaBIIHHS PH3UKAMH, BHYTPILIHIN ayAuT (KOHTPOB).

Kommasist BAKOPHUCTOBYE HACTYITHI METOAN YIPABIIHHS KPSIUTHUMH PU3UKAMU:
- JMIMITH moAo OOproBux 30008 sA3aHb 32 KiIacaMH (H1HAHCOBHUX 1HCTPYMCHTIB;
- JIMITH m040 GOProBuX 30008 s13aHb HNEPEI OMHUM KOHTPAreHTOM (200 acoIiiOBAHOKO IPYIOD);

- JIMITH IIOAO BKJIAACHD V (DIHAHCOBI IHCTPYMEHTH B PO3pi3i KpeAUTHUX peiiTuHriB 3a HamioHansHOO
PEUTHUHTOBOIO IIKAJIOK);

- JIMITH TIO0 POIMILICHHS ACTIO3UTIB y OaHKAX 3 PI3HUMHU PCHTHHTaAMHU.

L{ooo obricayiii eHympiuHbol 0epicasHOl nO3UKY

muc. epH.

AKTHBH BPa3JMBi A0 KPSAUTHOTO PUSHKY 31.12.2020 UYacTka Bix akTHBIB, %
OBIIT UA400020469 8579 40,07%

Ha xineup 3BiTHOTO mnepiony BukopucroByBamuck ngaHi HBY  (https://bank.gov.ua/files/Fair value/
201803/index.html Tta https://bank.gov.ua/control/uk/curmetal/detail/currency ?period=daily).

Ha nmanwit wac B VYkpaini aitote Taki peHTHHroBi MikHapogaHi kommadii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&I), gxi Bu3HAYArOTE KPeAUTHI peHTHHIH OOProBUX 30008 sA3aHb Y KpaiHu.
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3a omyOniKOBaHMMH JAHWMH BHUINE 3a3HAYCHUX PCHTHHIOBHX KOMIAHIH, ONPHIIOAHCHUX Ha CaiTi
MinicrepcTBa dinancie Ykpainu craHoM Ha 31 rpymasa 2020 poky, KpeAuTHI pEeUTHHIH OGOProBUX
30008 s13aHb € HacTynmHumu (https://www.mof.gov.ua/uk/credit ratings 2019-345).

JaHi UiHHI Manepy MarTh XapakKTEPUCTUKY TOBrOCTPOKOBHX B HALIOHAIBHIA BATIOTI T4 MAIOTh PCHUTHHT
B 3 mporuozom crabinbpHHIA.

OOmiramii BHYTPIIIHBOI AEP>KaBHOI MO3MKH XaPaAKTECPU3YIOTHCS BHCOKOIO JTIKBITHICTIO HA PUHKY LIHHUAX
nanepiB Ykpainn. LliHHI manepu MokHa MPOAATH vV OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBo (PiHAHCIB rapaHTYe CBO€YACHE MOTAIICHHS Ta BUILIATY 3a OOMIralisIMH BHYTPIIIHBOTO
JCPKaBHOTO GOPTY BLAMOBITHO A0 YMOB BHIIYCKY Ta HE3AIEHKHO BiJ PO3MIPY CYMH BKIIAJCHb.

PetituHr OOoprosux PetituaT OOoprosux
3000B’s13aHb B 1HO3CMHIH 30008’ 3aHb B HALIOHATBHIH
N BATFOTI BAIIOTI Jata
Peitrunrose . ..
Hosroctpo- Koportko- IIporuo3 PpEUTHHTOBOL
ArcHTCTBO . Kopotkoctpo | Josrocrpo- .
KOBI . . CTPOKOBI Ui
\ -KOBi KOBi \
30008 5132~ \ , 30008’ 1-
3000B’M3aHHA | 3000B’° I3aHHA
HHA 3aHHA
4 BepecHs
“Fitch Ratings™ o 2020 p. -
(Fitch) B B B- B Tlo3uTuBHMI | MATBEPIKCHO
pedTHHr Ta
TPOTHO3
11 BepecnHa
"Standard & 2020 p. —
Poor's” B B B B CralOimpHui | MATBEPIKCHO
(S&P) peHTHHT Ta
TPOTHO3
12 vyepBHa
“Moody's 2020 p. —
lnvestors B3/ . B3 : CraGimpmii | TAPHMICHO
Service Ca pEHTHHT Ta
(Moody’s) 3MiHCHO
TPOTHO3
Rating and 32 (])3 ;([))GCH_}I
Investment — péHo
Information, B+ CralimbHui FBHI
% peuTHHT Ta
Tnc. 3MiHCHO
(R&I)
TMPOTHO3

Ha pmanuit moment samotHi OBJIII € xpainoio aapTepHATHBOIO aHDK JACTIO3UTH Y BANIOTI, OCKUIBKH

MAarOTh BUIIHI PIBSHb JOXITHOCTI.

7.3.2. Punkosuii pusux

PrHKOBHMH PUBHK — L€ PU3MK TOTO, INO CHOPaBEIINBA BapTiCTh a00 MaHOYTHI IpOINOBI MOTOKH Bix

(hiHAHCOBOTO 1HCTPYMEHTA KOJHUBATHUMYTHCSA BHACTIAOK 3MiH PHUHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THIH PU3HKY: 1HIIAH LIHOBHU PH3UK, BATIOTHUH PH3MK Ta BIACOTKOBHH pU3HK. PHHKOBHI PHU3HUK BUHUKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHUX KOJHBAHHSIMH ILIH HA aKIli, BIJCOTKOBHUX CTABOK Ta BATKOTHHX
kypciB. POHI HapaKaTUMETHCS HA PUHKOBI PU3HMKH Y 3B 3Ky 3 1HBCCTHLISIMH B akuii, oOmiramii Ta iHIi

(hiHAHCOBI IHCTPYMEHTH.

IHmui HiHOBHH PH3UK — II¢ PH3MK TOrO, IO COPABCAIMBA BAPTICTh a00 MaHOVTHI IPOLIOBI MOTOKH BiX
(iHAHCOBOTO 1HCTPYMECHTA KOJWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOTh
VHACIJOK BIJCOTKOBOTO PH3UKY YW BAMIOTHOTO PHU3HKY), HE3AICXKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PIHAHCOBOTO 1HCTPYMEHTa a00 HOro eMITCHTA, Y4 YHHHUKAMH, IO
BIUTHBAIOTh HA BC1 MOAIOHI (JiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCA OTICpPallii Ha PUHKY.
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OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocti. Cepea METOMIB MOM SIKIIICHHS
uiHoBoro pusuky Kommanis BukopuctoBye quBepcudikaliro aKTHBIB Ta JOTPUMAHHS JTIMITIB HAa BKJIAJACHHS B
akuii Ta iHmi GiHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

Ha ocuoBi anamizy icropuunoi BomarunbHocTi (ponposoro iHackcy IIDTC xkepinmurso Kommamii
BU3HAYMIIO, IO LIHOBHH PU3HK TS aKUil YKPAIHCHKHUX MATPHEMCTB CTaHOBUTH +/-1,98% (v momepeanbomy
poui +/-9,75%). lloteHmiiiHa 3MiHA I[iH BHM3HAYCHA HA CHOCTCPEKCHHSX ICTOPUYHOI BOJIATHIBHOCTI
JOXIAHOCTEH IpOro Kiacy akTuBiB. [lOTCHILIMHA BOMATWIPHICTD BH3HAYAETHCS SIK TaKa, IO BIAMOBIJAE
CTAaHIAPTHOMY BIIXWJICHHIO PIYHHUX MOXITHOCTCH aKiii MPOTSIroOM OCTaHHIX 5 pokiB. SIKIno puHKOBI HiHH
3MIHIOBATUMYTHCS 3a TAKUM CLICHAPIEM, LIC MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB.

LlinoBi pr3uku

muc. 2pH.

CranpaptHe

BIIXUJICHHS, e .

Banancosa % (amirm) IMoTeHmiHMIA BOSTUB HA YUCTI akTUBH DOHIY
T akTHBY .
BapTICTh
+ - Crpustiusi 3MiHA .
. Hecnpusarmusi 3miau
(3pocTaHHs BAPTOCTI)
31.12.2020 p.
[IpAT «JIbBiBCHKHI
3aBOJ IITYYHUX
ajaMasiB i 306 +6,06 -6,06
aJIMa3HOTO
YCTATKYBAHHSD)
Bceboro akmii 313 1,98
YKpaTHChKHX +6,22 -6,22
NiAIPHEMCTB
OBAIT
UA400020469 8579 +169,86 -169,86
Bcosoro OBAIL 8579 +169,86 -169,86
31.12.2019 p.

IIpAT «JIpBiBCHKHI
3aBOJ IITYYHUX
aaMasiB i 144 +14,04 -14,04
aJIMa3HOTO
YCTATKYBAHHSD)
ch:o‘l-"o aKuii 145 9.75
YKpaiHCbKHX +14,14 -14,14
MigNPHEMCTB
OBAIT
UA400020469 7276 +709,41 -709,41
Bcsoro OBAII 7276 +709,41 -709,41

BangroTHUH pU3MK — Ii¢ PU3HK TOrO, INO CIPAaBEIIHBA BapTiCTh ab0 MaHOYTHI I'POIIOBI MOTOKH BiX

(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIAOK 3MiH BATKOTHUX KYPCIB.

®oHA Mae BANIOTHI aKTHB, HOMIHOBAHHX B 1HO3EMHIH BATIOTI, Y 3aralbHOMY 00csary akTusis. OuiHka
BaTIOTHUX PH3UKIB 3A1HCHIOETHCS HA OCHOBI aHAITI3Y YYTIUBOCTI.

BusHaueHHS MOPOry 4yTIHBOCTI 3A1HCHIOBATIOCH HA OCHOBI crarucTuunux Aanux HBY oo aunamiku
KYPCY I'PUBHI JO 1HO36MHHUX BATIOT, HA OCHOBI AKHX Oyla Po3paxoBaHa ICTOPUYHA BOIATHIBHICTH KYPCY, IO
BU3HAYAETHCS K CTAHAAPTHE BIAXUICHHS PIYHOI JOXIAHOCTI Bl BOJIOAIHHS 1HO3CMHOI) BAIOTOIO 34 MEPIOA.
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Bamrotni pusuku ToBapucTBa BHHHKAIOTH V 3B A3KY 3 BOJOIIHHAM (DIHAHCOBUMH 1HCTPYMCHTAMH,
HOMIHOBAHHUMH B 1HO3EMHIH BarOTI. TOBAPHUCTBO BU3HAYWIO, IO OOIPYHTOBAHO MOXK/IHBHM € KOJTHBAHHS
BaJTIOTHOTO KypCy Ha £7 BIACOTKA.

UyTnusi 10 KOJUBaHb BATIOTHOTO KYPCY aKTHBU

muc. epH.
AKTUBH HOMIHOBaHI B 1HO3EMHIH BaTIOTI 31 rpyans 2019 31 rpyans 2020
Jenozury B GaHkax 268 963
Bceboro 268 963
Yacrka B aktuBax Tosapuctsa, % 1,27 4.47

AHaJII3 9yTIHBOCTI O BATIOTHHUX PU3HKIB MPOBSACHO HA OCHOBI ICTOPUYHHUX JAHUX OO BONATHIBHOCTI
KYPCIB 1HO36MHHX BaJIIOT.

BanrotHi pusukn

muc. epu.
CrangaptHe
BIIXMJICHHS, IMoTeHuitinmii BIUTMB HA akTHBH T0BapUCTBA
Basmrora Cyma % (3MiHHN)
+ - Cripusrinsi SMIHH Hecnpusarnusi 3mian
(3pocTaHHs BAPTOCTI)
31.12.2020 p.
Honap CIIIA 963 7 +67 -67
Bcroro 963 +67 -67
31.12.2019 p.
Honap CIIIA 268 15,5 +41.5 41,5
Bcporo 268 +41,5 41,5

BincoTkoBHH PU3HK — I PH3MK TOTO, IO CIPABEAIMBA BAPTICTh a00 MAaMOYTHI I'POLIOBI HOTOKH Bix
(hiHAHCOBOTO THCTPYMECHTA KOTHBATUMYThCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBUX CTaBOK. KepiBHHLTBO

Kommna#ii ycBiOMITIOE, 110 BiICOTKOBI CTABKH MOXYTh 3MIHFOBATHCH 1 II¢ BIUTMBATUME sIK Ha mpoxoau DoHmy,

Tak 1 Ha CPaBEINBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTECS HA BIICOTKOBI PU3HKH

miuc. 2pH.
Ty akTHBY 31 rpyauns 2019 31 rpyans 2020
BaHKIBCHKI AEMO3UTH 468 1163
Bceboro 468 1163
Yactka B aktuBax Tosapuctsa, % 2,38 5,43

Jis OWIHKM MOXJIHMBHX KOJUBAHb BIACOTKOBUX CTaBOK KoMmaHist BHKOPHUCTOBYBAIO ICTOPUYHY
BOJIATU/TBHICTh BIJCOTKOBHX CTABOK 3a CTPOKOBMMH acmo3utamu (10 1 poky) 3a octaHHi 5 POKIB 3a
onputroaHeHO iH(GopMmamieo HBY .

Kommnanis Bu3Hae, mo oGIPYHTOBAHO MOMKIMBUM € KOJHUBAHHS PUHKOBHX CTaBOK HA + 6,5 MPOLICHTHUX
nyHKTH. [lpoBeneHMi aHami3 4yTIHMBOCTI 3aCHOBAHWH HA NMPUNVINCHHI, IO BCl 1HINI MAapaMeTpH, 30KpeMa
BaTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHUMH, 1 MOKA3y€ MOXKIMBUH BILUTUB 3MIHH BiJCOTKOBHX CTaBOK Ha
6,5 MPOLICHTHHX MMyHKTH HA BaPTICTh YHCTHX akTHBiB DoHay.

MoxnuBa 3MiHa cropaBeamuBoi BapTOCTI OOproBUX (PIHAHCOBHX 1HCTPYMEHTIB 3  (hIKCOBAHOIO
BIJCOTKOBOIO CTABKOIO PO3PaxOBaHA SIK Pi3HHUL MDK AMCKOHTOBAHMMH I'DOIIOBUMH MOTOKAMH 32 JIFOUOIO
CTaBKOK Ta JUCKOHTOBAHMMH TIPOLIOBUMH HOTOKAMH Yy pasi 3MIHH BIOCOTKOBOI CTAaBKH 32 KOXKHUM

(hiHAHCOBUM 1HCTPYMCHTOM.
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Bincotkosi puzuku

muc. epH.
Tun axtusy Bapricts Cepe,Z[HbOSBf)DKeHa HOTGHLIiI\/'IHI./II\/'I BILTHB HA YHUCTI ﬁlKTI/IBI/I ®doHny B
cTaBka, % pasi 3MiHH BiACOTKOBOI CTABKH
31.12.2020 p.
Mo»JIHB1 KOJMBAaHHS PHHKOBHX CTABOK + 6,5% nyHKTH - 6,5% nyHKTH
bankiBcrki 1163 12,58% +75,6 -75.6
JETIO3UTH
Bcroro 1163 +75,6 -75.6
31.12.2019 p.
Mo»JIHBi KOJMBAHHS PHHKOBHX CTABOK + 3,7% nyHKTH - 3,7% nyHKTH
bankiBcrki 468 14,81% +173 -17.3
JETIO3UTH
Bcroro 468 +17.3 -17.3

7.3.3. Pusuk aikeionocmi

Puzuk mikBiAHOCTI — pu3uK TOro, o MOH MaTHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB I3aHUX

13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISIXOM MOCTABKH TIPOIIOBHX KOIITIB a00 IHIIOTO

(hiHAHCOBOTO AKTHBY.

Kommanist 34iHCHIOE KOHTPOJIb MIKBIAHOCTI ILISXOM IUIAHYBAHHS TMOTOYHOL JikBiAHOCTI. Kommanist

aHamizye TCPMIHM IUIATEXKIB, SKi TMOB'A3aHI 3 AEOITOPCHKOIO 3a0OProOBaHICTIO Ta 1HIIUMH (HIHAHCOBHMH

aKTUBaMH, 3000B I3aHHIMH, & TAKOK MPOTHO3HI IOTOKH I'POIIOBUX KOIITIB BiJ ONEPALiHHOI AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V

muc. epH.
Pik, 1o 3akiHuMBCSE Ho1 -Bm 1 . Bm. 3 Bin Binbie
31 rpyams 2020 poxy wicstnst Micsust 10 | micsiuie go (1 poky o 5 pokin Beboro
3 micsauiB [ 1 poky 5 pokis
IToTouna kpeauropcbka 20 44 B B B 64
3ab0OProBaHICTh 3a TOBapH, POOOTH,
MOCTYTH
Bceboro 20 44 - - - 64
Pixk, 1m0 3aKkiHuYHBCSH Jdo1 -Bm 1 . Bm. 3 Bix Binbme
31 rpyanus 2019 poxy wicsms | MO A0 | MicsniB 10 1 poxy ao 5 poKis Bewboro
3 micsimis | 1 poky 5 pokis
IToTouna kpeauropcbka 10 33 - - - 43
3ab0OProBaHICTh 3a TOBAPH, POOOTH,
MOCTYTH
Bcenoro 10 33 - - - 43

7.4. YupasJ/iiHHSI KamiTaJ0M

KommnaHis posrnsgaae ynmpaBmiHHS KaITaaoOM K CUCTEMY NMPHUHLHIIB T4 METOAIB PO3pPOOKH 1 peamizamii

VIPaBJIIHCHKUX PILNICHBb, NMOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX HKEPET, a

TakoK 3a0€3MneueHHAM €(PEKTHBHOTO HOTr0 BUKOPHUCTAaHH: v AisbHOCTI GoHay. Kmouosi nuranss Ta moTovH1

pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GoOpMyBaHH,

PO3LIAOAIOTEC  YOPABTIHCBKAM INEPCOHATOM. MeXaHi3M VIOpaBIiHHA —KalliTAIOM Mepeadadae  YiTKy

MOCTAHOBKY WiNeH 1 3aBJaHb VIPABIIHHA KaiTAIOM, a TAKOXK KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY

Mepioni; YAOCKOHATICHHS METOAUKY BU3HAUCHHS W aHATTI3Y BUKOPHCTAHHSA YCIX BHAIB KaITATy; PO3POOICHHS

3arajgbHOi cTpaTerii YIpaBIiHH KaliTaloM.

VYnpaBmiHCEKUN NEPCOHAN 3AIMCHIOE OIVIAA CTPYKTYPU KaITaly Ha KiHelb KOXKHOTO 3BITHOTO MEPIOAY.

[Tpu mpoMy IPOBOANTECS aHATI3 BAPTOCTI KamiTany, Horo CTpykTypa Ta Mokiusi pusnku. Ha ocHOBI
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