




















[ pumitku 10 giHaHcoBOI 3BITHOCTI 3a pik, W0 3akiHuuBca 31 rpyans 2020 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA
Benuypumuii mnaiioBuii inBecTuniiinuii ¢oHa HeauBepcH}IKOBAHOIO BHAY 3aKPHUTOr0 THILY

"Craprbya-Iusect" (gami — ®onx).
Hara ta HoMep cBizouTBa npo BHeceHHd iHBecThLiitHoro Gonay xo €/IPICI: 07.06.2011 p., Nel634
Peectpauitinuii kog 3a €JIPICI: 2331634,
Ctpok aispHOCTI iHBecTHLIMHOTO Goray: 07.06.2031 p.
Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

Cranom nHa 31 rpyansa 2020 p. ta 31 rpyaas 2019 p. kiAbKiCTh PO3MIIIEHUX 1HBECTHLIWHUX CEpTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wmyx
Yuacauku ®oHay: 31.12.2020 31.12.2019

TOB «Onixc-IBA» 1 600 1 600

Bceboro 1 600 1 600

AxtuBamu ®onny vmpasnase [IPUBATHE AKUHIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
THBECTULIIMHA KOMITAHISA “TIPIHKOM” («Kommasis).

ITPUBATHE AKHIOHEPHE TOBAPHCTBO “TIPUKAPITATCBKA
IHBECTUILIIMHA KOMITAHIA “TIPIHKOM”™

IToBHe HAliMEeHYBaHHA

Kox €JIPTIOY 20542223

Bug aisierocti 3a KBE]] 66.30 — yrpasiazs hoHIAMH

76019, Isano-®pankiscbka 00.1., M. [BaHO-DPaHKIBCHK, BYJI.

Micue3HaxomKeHHS . .
! A BacunisgHok, 6ya. 22, odic 300.

2. 3aranbHa ocHoBa GopmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHICTE PoHIY € (hIHAHCOBOKD 3BITHICTIO 3arajibHOTO MPHU3HAYUCHHS, sika copmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
®onny g 3am0BosicHHS 1HGOPMAUIHHUX NOTPeO MIMPOKOrO KOJA KOPHCTYBAdiB NMPH NPHUHATTI HUMH

CKOHOMIYHHX PIlICHb.

KonuentyaneHowo ocHoBOM (iHaHcoBoi 3BiTHOCTI PoHaa 3a mepiox 3 01 ciung 2020 p. mo 31 rpyans
2020 poky, € Mixkuaponsi crangaptu (inancopoi 3sitHocTi (MC®3), Bratouaroun MixKHAPOIHI CTAHIAPTH
oyxraiarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumaui Pagoro 3 MixHapoaHux
cranmapris Oyxranrepcekoro oomiky (PMCBO), mo odiumiiiHo onpumogHeHHI HA BeO-caiTi MiHicTEpCTBa
(inauciB Ykpainu.

ITigrorosnena Komnaniero iHanCcoOBa 3BITHICTh YITKO Ta 0€3 OyAb-IKHX 3aCTCPE:KEHBb BIAMOBIAE BCIM
pumoram unaHuX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, qotpumanHst SKuX 3a0e3euye J0CTOBIPHES
nojganHs iHpopmanii B (iHAHCOBINA 3BITHOCTI, a came, AOPEYHOI, JOCTOBIPHOi, 3iCTABHOI Ta 3PO3YMLIO
iaopMarrii.

[Ipu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI DOHAY KepyBamoCsd TakKOXK BHMOTaMH HALIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHUBHHUX AKTIB MIOAO OpPraHi3aiii i BEACHHS OyXraaTepchbKOro OOMIKY Ta CKJIAIAHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dhiHaHcoBa 3BiTHICTE» DoHI
€ IHBECTHLIHHUM CY0’ €KTOM TrOCHOAAPIOBAHH 1 HE KOHCOMiAYE (PIHAHCOBY 3BITHICTS.



2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

Edextusna

MC®3 Ta nipaBKu 10 HUX OCHOBHI BUMOTH ata

VY ceprmi 2020 poxy Paga 3 MC®3 B pamkax Pepopmm IBOR omy6GmikyBana
TIOTIPABKH, IO JTOTIOBHIOIOTH BUITyTTIeH] y 2019 porti Ta 30cepeiKyIoTh yBary Ha
Hacwikax pedopmu Ga30BOTO PIiBHS MPOTIEHTHUX CTAaBOK Ha (pIHAHCOBIN 3BITHOCTL
KOMIIaHii, SIKi BUHUKAIOTh, KOJIU, HAIIpUK/Ia [, 6a30BHil IIOKa3HUK IIPOLIEHTHOT
CTaBKU, SIKUI BUKOPUCTOBYETHCS UL OOUMCIICHHS IIPOTICHTIB 38 (IHAHCOBUM
aKTUBOM 3aMIHEHO aTbTePHATUBHOIO 0a30BOIO CTABKOIO.
TTompasku 1o dazu 2 po3rIAAAIOTH IUTAHHS, K1 MOKYTh BIDIMHYTH Ha (iHAHCOBY
3BITHICTP TIiJT Yac pedopmu 6a30BOTO PiBHS IIPOIIEHTHUX CTABOK, BKITIOUAIOTN
HACTIIKY 3MIH JIOTOBIPHHUX T'POIIOBUX ITOTOKIB a00 BITHOCHH X€KYBAHHS, IO
BUHUKAIOTh BHACIILIOK 3aMiHM Ga30BOTO PiBHS IIPOIIEHTHOI CTaBKH. 3
aTbTEPHATUBHOIO 6a30BOIO CTABKOIO (TIPOGIEMH 13 3aMIHOIO).
Ha erarii 2 cBoro mpoexTy Pajia BHecIa 3MiHU /10 BUMOT 3a3HAUEHUX CTaHAAPTIB, ITI0
CTOCYIOTBCS: 01 ciuns
3MIHH JOTOBIPHIX TPOINOBUX ITOTOKIB — KOMITAHIi He JTOBEASTHCS IIPUITUHSTH 2021 poxy
BH3HAHHS a60 KOPUTYBaTH OalaHCOBY BapTICTh (GIHAHCOBUX IHCTPYMEHTIB UL 3MiH,
0 BUMAraroThes peopMoIo, a 3aMicTh IIOT0 OHOBUTH €()eKTUBHY IIPOIICHTHY
CTaBKy, I00 BiJJoOpa3uTU 3MiHY JI0 aTbTePHATUBHOI 6a30BO1 CTABKY,
00K Xe/HKYBaHHS — KOMIIaHii He JIOBEIEThCS IPUITHATH 00K XKy BaHHS
BUKITFOYHO TOMY, ITI0 BOHA BHOCUTH 3MiHH, SIKI BUMarae peopma, SKIo
XeIDKYBaHHS BiJIIOBI/Ia€ THIIM KPUTEPiIM OOIIKY Xe [KYBAHHS, 1
PO3KpHTTA iHpOpMAITii — KOMITaHIs TIOBHHHA §yie pO3KPUBATH IHPOPMAITIIO IIPo
HOBI PH3HKH, ITI0 BUHUKAIOTh BHACIIOK peopMH, Ta IIPo Te, SIK BOHA YIIPABIISE
TIEPEX0/IOM JIO IFTEPHATUBHUX CTABOK.
Tonpasku 1o ®a3u 2 MOMMPIOIOTECS JIUIIE Ha 3MIHH, SIK1 BUMarae pedopma
6a30BOT0 PIBHS IPOIIEHTHUX CTaBOK JI0 (PIHAHCOBHX IHCTPYMEHTIB Ta BiTHOCHH
X€JKYBaHHSI.
TonpaBku 3a00POHSIOTH KOMIIaHIi BUPaXOBYBaTH 3 BAPTOCTI OCHOBHUX 3ac00iB
MCEO 16 OcHoBHI CYMW, OTPHIMaHI B1J[ peaizarlii BHpoGIeHIX TPeIMETIB, KOIIU KOMITaHIs TOTYE akKTUB 01 ciung
3ac00H JI0 MOTO MUTHOBOTO BUKOPHUCTAHHS. HaTOMICTh KOMITaHISI BU3HAE TaKi HaXOKEHHS 2022 poky
BIJT ITPOJIKY Ta TIOB'sI3aHI 3 HUMU BUTpaTH Y IpUOYTKY abo 30HTKY.
TlonpaBKH yTOUHIOIOTS, IO «BUTPATH Ha BUKOHAHHS JIOTOBOPY» SIBISIOTH COGO0I0
MCBO 37 3abesneuenss1, | BUTpaTH, 6e3MOCEPETHBO MOB'I3aHi 3 JOTOBOPOM — ToOTO aGo JI0IaTKOB1 BUTPATH
HerrepeadaueHi BHUKOHAHHSI JIOTOBOPY (HAIIPUKIIAJ, TIPSMI BUTPATH Ha IPaIfio 1 MaTepianu), aGo 01 ciung
3000B’S13aHHS Ta PO3IIOILT THITIMX BUTPAT, SIKi TakoK Ge3r1ocepeIHbo OB 13aHi 3 IOTOBOPOM 2022 poky
HerepeadaueH] aKTHBI (HampuKIa T , pO3MOiT aMopTH3alii 06'eKTa OCHOBHUX 3ac0o6iB, TII0
BUKOPUCTOBYETHCSI IIPU BUKOHAHHI JIOTOBOPY).

MC®3 9 dinancoBi
THCTPYMEHTH,
MCEO 39 ®inancoBi
IHCTPYMeHTH: BU3HAaHHS
Ta OIfiHKa,
MC®3 7 dinancoBi
IHCTPYMeHTH: PO3KpUTTS
iHpopMarii Ta
MC®3 16 Operja

Hapazi KomnaHis oniHioe BIUTMB [UX 3MiH Ha CBOXO (DIHAHCOBY 3BITHICTb.
2.3. Bamora nogaHHs 3BITHOCTI Ta (PYHKLIOHAJIbHA BATIIOTA, CTYHiHb OKPYIJIEHHS

Basmrora noganHs 3BITHOCTI BiATIOBIAA€ (DYHKIIOHAJBbHIN BAJTIOTI, SKOK € HAIIOHAIBHA BATIOTA Y KpaiHu —

TPUBHS, CKIAJCHA Y THCAYAX IPUBCHbB, OKPYTTICHUX OO LIIAX THCTY.
2.4. IlpunywenHs npo 6e3nepepBHICTL AiIJILHOCTI

®inancoBa 3BiTHICTE POHAY NIATOTOBICHA BHXOASYM 3 TPUNVINCHHS OC3MEPEPBHOCTI iSNTBHOCTI,
BIAMOBIAHO A0 SKOTO peaisaiisi aKTHUBIB 1 MOTamiCHHS 3000B s13aHb BIAOYBAETBCA B XOAl 3BHYAMHOL
mistibHOCTI. DiHAaHCOBA 3BITHICTP HE BKIIOYAE KOPUTYBAHHS, SIKI HEOOXIAHO Oyao O MPOBECTH B TOMY
BUMAAKY, sAkOu DOHA HE MIT MPOJOBKUTH MOAAIBING 3MIHCHCHHS (PIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB OC3MCPESPBHOCTI AISLIBHOCTI.

Kepisuuireo Komnasii BBaxkae, mo CyTTeBOi HCBU3HAYCHOCTI 00 MOXKIHUBOCTI DOHAY MPOIOBKYBATH
CBOIO AISUTBHICTh HA TIEPIOA, SK MiHIMYM 12 MicsIiB 3 1aTu moxanHs 1€l GpiHAHCOBOI 3BITHOCTI, HE iCHYe. Ham
HE BiIOMi (akTopH, sKi MO OH CBITUUTH MPO HEMOXKIHBICTE MPOAOBXKYBaTH DOHIOM CBOIO MISIBHICTD Y
MaiiOyTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MU HE MaeMO HaMipiB IPUIMHATH YH CYTTEBO 3rOPTATH

TOCHOAAPCHKY TisUTBHICTb.

Brmmue cmamaxy COVID-19 (xoponaBipycy) Ta BXKHTHX VpsIoM YKpaiHH KapaHTHHHHX —Ta
0OMEKYBATPHUX 3aXOXiB, COPAMOBAHHX Ha 3amo0iraHHd HOro moJaibIIOMy BHHUKHCHHIO 1 HOLIMPCHHIO,
BKITFOYHO 3 HaJ3BUYAaHHOI CUTYALIED, MOXKE CIIPUIMHUTH BILTHB HA MOJATBINY AisbHICTE POHAY, HACTIAKA

SIKOro Ha ,Z[aHI/II\/'I qac HCMOXKJITHBO OI_IiHI/ITI/I.



2.5. PimieHHs1 npo 3aTBepAkeHHs1 (iHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTF DOHAY 3aTBEpIKEHA OO BHIYCKY (3 MeTor ompruarogHeHHsi) Kommanii 14 ciuns
2020 poky. Hi yuachuku Donxy, Hi iHINI 0COOM HE MarOTh HpaBa BHOCHTH 3MiHH A0 wiei (iHAHCOBOI

3BITHOCTI Mic4 ii 3aTBEPIKCHHS 10 BHITYCKY.
2.6. 3BiTHHIi nepioa (iHaHCOBOT 3BITHOCTI

3BITHUM HEpIoAOM, 3a AKUH QopMyeThcs (iHAHCOBA 3BITHICTh, BBAXKAETHCA KANCHIAPHUHA PiK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2020 poky.

3. CyTTeBi M010KEHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI TA CHPABSAIUBOI BapTOCTI a00
aMoprtuzaniiinoi codiBaprocTi Okpemux (piHAaHCOBUX 1HCTPYMEHTIB BiamoeigHo A0 MC®3 9 «®DiHaHCOBI
1HCTpyMeHT». OIiHKA CIIPaBEATHUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHIM METOIB OLIIHKH (JiHAHCOBUX
IHCTpYMEHTIB, A03BoJcHHX MC®3 13 «OimiHKH 3a CHOPaBeIIHBOK BapTICTIO». Taki METOTU OLIHKH
BKJTFOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SIK LIHM, ska Oyiaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUTaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK YYaCHHKAMH PUHKY HA JaTy OLIHKH.
30kpeMa, BHKOPUCTAHHS OIpyKOBHX KOTHPYBaHb a00 MAaHUX MPO MOTOYHY PHHKOBY BapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHam3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZCII
BU3HAUCHHA CIpaBeAnuBoi BaptocTi. llepembauyBaHa cmpaBeqiuBa BapTicTe (HIHAHCOBUX AaKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HAsABHOI 1H(OpMAIIi PO PUHOK 1 BiMOBIIHUX METO/IB OL[IHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IOJITHK

3.2.1. Ocuosa gpopmysanus 061iko8Ux noaimux

OO0/1IKOBI HOMITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPaBWIA T MPAKTHUKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOAPIOBAHHS TPH CKIaJaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMITHKH, sKi, 32 BucHOBKOM PMCBO, marote 3mory ckiactu Taky (iHAHCOBY 3BITHICTh, K4 MICTHTHME
JOPEYHY Ta AOCTOBIpHY 1H(GOPMALIIO MPOo onepaiii, 1HII MoAll Ta YMOBH, A0 SKHX BOHH 3aCTOCOBYHOTHCS.
Taxi mOmITHKY HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUTHB iX 32aCTOCYBAHHS € HCCYTTEBUM.

Oo6umikosa nosituka QoHAY Po3podicHa Ta 3aTBEpAKeHA KepiBHUITBOM KommaHii BIANOBIAHO 10 BUMOT
MCBO 8 «Q0611K0BI MOMITHKH, 3MIHUA B OOTIKOBHX OIIHKAX TA TOMUIKHY Ta 1HmuX yuHHNX MC®3, 30kpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

3.2.2. Inchopmauis npo 3minu 6 061iko6ux noaimukax

Kommnaniero obupae ta 3acTOCOBYE CBOI O0JIKOBI MOMITHKH HOCIOBHO AT MOJIOHUX Onepaii, 1HIIHX
nozii aco ymoB, ko MC®3 kOHKpPETHO HE BuMarae abo HE JO3BOJISIE BU3HAUCHHS KATCropii cTatei, Asis
SKHX 1HII MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknax xkoMmmiekTy (iHAHCOBHX 3BITIB Ta Ha3eu ¢opm ¢inaHcoBoi 3BiTHOCTI POHAY BIANOBIAAIOTH
Bumoram, BcraHosaeHuM HIT(C)BO 1 «3araneni Bumoru 10 ¢iHaHcoBoi 3BiTHOCTI» Ta dopmu [pumiTok, 1o
po3podacHi y BignosigaocTi 10 MC®3. dopma i 3mict pinancoBoi 3BITHOCTI Bianosigae sumoram MCBO 27
«®DiHaHCOBA 3BITHICThY». DIHAHCOBA 3BITHICTH BKJIKOYAE!

- banmanc (3BiT npo ¢dinancoBuii ctad) ctanoM Ha 31.12.2020 p.;
- 3BiT 1po (iHaHCOBI pe3yapTaTy (3BIT MPo CYKYIHUM A0xix) 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p.;
- 3BIT PO PYX I'POLIOBHX KOIITIB (3a mpsaMuM MeToaoM) 3a nepiog 3 01.01.2020 p. mo 31.12.2020 p.;

- 3BiT mpo BracHuH kamitan 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;
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- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p., 1m0 MICTATH CTHUCTHHA

BUKJIJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII HOSCHIOBATbHI IPUMITKH.

3.2.4. Memoou nooanns ingpopmauii y hinancosux 3eimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BU3HAHUX y mpuOyTKy abo 30uTKy, 3a kmacu(ikaiiero, OCHOBaHOKW Ha MmeToAl "¢yHkini Burpar” abo
"coGiBapTocTi peamizauii”’, 3riIHO 3 SIKUM BUTpPaTH KIAcH(IKVIOTH BIAMOBIAHO A0 iX (QVHKIIHN sSK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX IMOTOKIB BiJ ONEparifiHol AiSAbHOCTI vV 3BITI MPO PYX TIPOLIOBUX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIS PO OCHOBHI
KIaCH HAAXO/PKCHb TPOLIOBUX KOIITIB UM BHIUIAT TIPOIIOBHUX KOWTIB. [H(poOpMamis mpo OCHOBHI BHIH

I'POLIOBUX HAIXOMKEHBb Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha TiacTasi 001ikoBux 3amiucis PoHAy.
3.3. O6ikoBi NOTITHKH 111040 (PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Komnaniero BusHae (inaHcoBuil akTuB a0 (iHaHcoBe 3000B's13aHHs y Oajganci BiAMOBLAHO 10 MC®D3,
KOJIH 1 TITIBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHUX MOJIOKEHB 11040 (hiHAHCOBOTO 1HCTpyMeHTa. Onepari
3 mpuadanag ado mpoaaky (PIHAHCOBHX IHCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBAHHAM OOIIKY 3a JaTOO

PO3paxyHKy.
3a cTpokOoM BUKOHAHHS (IHAHCOBI akTHBH Ta (BIHAHCOBI 3000B sI3aHHS MOJUIIOTECS HA MOTOYHI (31

CTPOKOM BHUKOHAHHs 3000B’s13aHb A0 12 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

Komnaniero knacudikye (iHAHCOBI aKTHUBHU SIK TaKI, IO OLIHIOTECS V MOAAIBIIOMY 32 CIIPABEITHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cy0’ €KTa rOCHOAAPIOBAHHS AT VIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTEPUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB ()JiHAHCOBOTO AKTHBY.
KomnaHiero Bu3nae Taki kareropii (iHAHCOBHX aKTHBIB!

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIMBOKD BAPTICTIO, 3 BIJOOPAXKCHHSIM PE3YJbTATY
MEPEOLIIHKN ¥ MPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBHUI aKTUB OLIHIOETHCS 3a AMOPTH30BAHOKO COOIBAPTICTIO B Pa3l OHOYACHOTO JOTPUMAHHS 000X
3a3HAYUCHUX HUK'IC YMOB!

(a) dinaHCOBUI aKTHB YTPHMYETBhCA B pamMkax Oi3HEC-MOJAECTI, METOIO SIKOi € yTpUMaHHS (PiHAHCOBUX
AKTHUBIB JJ15 OACPKAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH ()iHAHCOBOTO aKTHBY T'CHEPVIOTh V IEBHI JAaTH TIPOLIOBI MOTOKH, KOTPL € CYTO
BUILTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHUB OLIHIOETHCS 33 CIPABSIIUBOK BAPTICTIO YEPE3 IHIIUH CYKYOHHHA IOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HEC-MOJC/I, METa SIKOI JOCITAETHCH SK MLIIIXOM
OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUTIXOM MPOAaxy (iHAHCOBHX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPYIOTh V TEBHI JATH TPOLIOBI MOTOKU, KOTPL € CyTO
BUIUTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

Kommnaniero Bu3nae taki kareropii piHaHCOBUX 3000B'A3aHb!
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e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OILIHCHI 32 CIOPABEIIHBOK BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIBTATY
MEPCOLIIHKH Y MPHOYTKY a0 30HTKY.

ITig vac nepeicHOro BU3HaHHA (piHAHCOBOTO akTHBY abo (piHaHCOBOrO 3000B'13aHHa KomnaHis omiHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nmprmnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOO HA JATY MPHUIMHCHHS BU3HAHHS) Ta

0) OTPUMAHOI0 KOMIICHCALIEO (BKIIOYAOYH OYb-IKHH HOBUH OTPUMAHUU aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B 13aHHS) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTHUB OIIHIOETHCS 3a AMOPTH30BAHOI COOIBAPTICTIO, SKINO BiH MPUAO0ABAETHCI 3 MECTOI)
OJEPKAHHS JOTOBIPHUX TI'POLIOBUX MOTOKIB 1 JOTOBIPHI YMOBH ()iHAHCOBOTO AKTHBY T'CHEPVIOTh TI'POILIOBI
MOTOKH, KOTPI € CYTO BUIFIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

Kommnanis Bu3Hae peseps mif 30UTKH AN OHWIKYBAHUX KPEIUTHUX 30UTKIB 32 (JIHAHCOBHM AKTUBOM, SIKHH

OO/ IIKOBYETHCS 32 AQMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHBAETBHCA HIKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOMITHKH.

3.3.2. I'pouwiosi kowmu ma ixni exgisaienmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OAHKAX.

ExBiBaneHTH TIpOIIOBHX KOWITIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, $Ki BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM MPUTAMAHHUHA HE3HAYHHMH PU3HK 3MIHH BapTOCTI.
IHBecTHIIT BU3HAYAETHCS 3a3BHUYAN K CKBIBAJICHT TPOIIOBHUX KOIITIB TUIBKH B Pa3l KOPOTKOTO CTPOKY

MOTAIICHHS, HAPUK/IA, IPOTIATOM HE OLIBIIC HIYK TPH MICALI 3 AaTH MPUIOAHHS.

I'pomoBi komTu Ta iX CKBIBAICHTH MOXYTh VIPHUMVYBATHCS, a Omepanii 3 HUMH HIPOBOAUTHCA B

HALIOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BaIIOTI.
I'pomroBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1IM BH3HAHHS AKTUBAMH.

INMoxanmpina OIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX
HOMIiHAIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOIIOBHX KOIITIB, MPEACTABJICHUX ACMO3UTAMHM, 3TIHCHIOETHCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIIHKA IPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamoTi 32 odiuiiiHnME Kypcamu HamonansHoro Oanky Y kpainu (HBY).

VY pasi oOMeXeHHS MpaBa BUKOPHUCTAHHA KOIUTIB HA MOTOYHHX PaxyHKax B v OaHKax (HAOPUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYAcOBOi agMiHICTpamii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOIITIB, BU3HAHHS iX SIK AKTHBY

MPUITHHAETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEpiony.

3.3.3. Qinancosi akmusu, wio OYiHIOIOMbCA 3 AMOPMUZ0BAHOI0 cobisapmicmio

Ho ¢iHaHCOBMX aKTHBIB, L0 OLIHIOITHCA 3a aMOPTH30BaHOI coOiBapTicTio, KommaHis BIAHOCHTH
JCTIO3UTH, ACOITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

ITicas mepeicHoro BuzHaHHsA KoMraHis OIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METOJ ¢(heKTHBHOTO BIACOTKA.



3aCcTOCOBYIOUH aHATI3 JUCKOHTOBAHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpl BIANOBIOAIOTH MEPCBAXKAIOYUM HA PHUHKY HOPMaM J0X0AY sl (PiIHAHCOBHX
IHCTPYMEHTIB, SIKI MAlOThb B OCHOBHOMY TOAIOHI YMOBH 1 XapaKTCPHUCTHKH, BKIIOYAOYH KPCAUTHY SAKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € (IKCOBAHOIO, a TAKOXK
3aJMIIOK CTPOKY A0 MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTBHCS IIIATEKI.

KommnaHis ouiHIOE CTaHOM Ha KOXKHY 3BITHY JATV pe3epB Mix 30uTKH 32 (PIHAHCOBUM IHCTPYMEHTOM Y
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM y pasl, AKIO KPSIUTHUH PH3HK HA 3BITHY AATy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NICPBICHOTO BU3HAHHS,

- OUIKYBAHUM KPEIUTHUM 30HUTKaM 32 BeCh CTPOK il iHAHCOBOTO 1HCTPYMEHTY, SKIIO KPSIUTHHH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMECHTY MEPBICHOTO BU3HAHHSI.

VY Bunaiky (piHAaHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETCPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBUMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 3a AOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,

axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOkHY 3BiTHY Jaty KommaHis OLiHIOE, UM 3a3HAB KPEAWTHHH PHU3UK 3a (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHA 3 MOMEHTY HCpBICHOrO BH3HaHHA. [IpH BUKOHAHHI Takoi OLIHKH
Kowmmanisn 3amicTe 3MIHH CYMH OUIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHrta. s
BUKOHaHHA Takoi ouiHkyd KowmmaHis mopiBHIOE pr3uk HactaHHA AcGonTy (HEBHKOHAHHS 3000B'I3aHb) 32
(iHaHCOBMM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3MKOM HactaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMECHTOM CTaHOM Ha JaTy MCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEpIKyBaHy 1H(opMalir, o € JoCcTYMHOW 0e3 HaAMIPHHX BHTPAT ad0 3yCHIb, 1 BKa3ye Ha 3HAYHE
3POCTAHHSA KPESAUTHOTO PUBHKY 3 MOMECHTY NIEPBICHOTO BU3HAHHSL

KommnaHis Moke 3po0HTH MPUITYLICHHS NMPO TE, IO KPSAUTHUH PH3HK 32 (PiHAHCOBHUM 1HCTPYMCHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKIO Oyno 3'1COBAHO, IO (DIHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPEAUTHO-3HELIHCHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHUM KPCIUTHO-3HEIIHCHUM (hIHAHCOBMM akTuHBOM, KoMmaHis OLIHIOE OYIKYBaHi
KPCAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCMCPIIIHBOK) BAPTICTHO
OYiKyBaHUX MaHOYTHIX IPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBICHOI ¢(DEKTHBHOIO CTABKOIO BIACOTKA
3a (piHaHCOBUM aKkTHBOM. Byap-ike KOpUIyBaHHS BU3HAETBCA B MPHOYTKY a00 30UTKY gk mpudOyTOK abo

30MTOK BiJl 3MCHIICHHS KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOBye AN OLIHIOBAHHS OYIKYBAHUX KPEIUTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BIAMOBIJAIOTH OPUHIHIAM, HABSACHUM Yy TIYHKTI 5.5.17 MC®3 9.

3anexxHo Bix cutvauii kepiBHHITBO KoMmaHii BUKOPHCTOBYE JIs OLIHIOBAHHS 12-MiCSIHUX OYiKYBaHHX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHMX KPEAWTHHX 30WTKIB 3a BECh CTPOK Aii 3a (hJiHAHCOBUMH aKTHBAMHU CBIH
BJIACHUH JOCBLA KPEIUTHHX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jis OIiHIOBAHHS KPESOUTHHUX 30UTKIB 3a AcmosutamMu KommaHis BUKOPUCTOBYE AUBEPCHU(IKALIID 3a
CTPOKAMH PO3MILIECHHS ACMO3MTIB, PSHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
Jkepen, iHGopmariro moao OaHKIBChKOI YCTAaHOBH, OnMyOuikoBaHy Ha caiTi HamonaneHoro 0anky Ykpainu,
PEUTHHIOBHUX areHTCTB:

® [pH PO3MIIICHHI ACMO3UTY B OAHKY 3 BHCOKOI HATIMHICTIO (IHBECTHLIWHHUH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 0 MarOTh MPOTHO3 «CTAOLIBHHUID, IO MPUCBOIOETHCS
PCHTHHTOBHMMH ~arceHTCTBaMH, sKi BHeceHi 10 JlepikaBHOro peecTpy  YIOBHOBaXKCHUX
petituarosux arearcTs HKLITI®P) Ha nary po3milueHHs KOIITIB Pe3epPB 30UTKIB PO3PAXOBYETHCS
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B 3aJICJKHOCTI BiJ CTPOKY Ta YMOB PO3MIIIECHHS (IPH po3MileHHl Big 1 10 6 Micsamis — po3mip
30uTKY cknagae — «0%y, Big 6 Micauis 10 1 poky — «1%», Oinpme 1 poxy — «2%» Bix cymu
PO3MILICHHS

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMBIN HU3BKUM KPCIUTHUM PCHTHHIOM (CHCKYJISTHBHHHA
PIBCHb PEUTHHIY, IO MPUCBOIOETHCS PEHUTHHIOBHMH arcHTCTBAMH, SKi BHeceHi A0 [ep:kaBHOro
peectpy ymoBHOBakeHUX pentuHroux arcHrcts HKUII®P) wa maty po3MileHHS KOIITIB
peaepB 30UTKY PO3paxoByeThCst v po3mipi Bix «5%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.

Jebimopcoka 3ab6opzosaticmo

besymoBHa nebitopcrka 3a00proBaHICTE BHU3HAETHCH SK aKTHB ToAl, koau DoHA crae cTOpoOHOIO
JOTOBOPY T4, BHACTIAOK LBOT0, HAOYBAE FOPUANIHE MPABO OACPKATH I'POLIOBI KOLITH.

IepBicHa ormiHka Ae0ITOPCHKOT 3a00PrOBAHOCTI 3IHCHIOETHCS 32 CITPABETMBOIO BAPTICTIO.

Ha morouny nmebitoperky 3aboprosanicte KoMmanis cTBOpIOE pe3epB OUIKYBAHUX KPSIUTHHUX 30HMTKIB
OoJ0:

e ormepaniii 3 IHIIMMH 0cO0aMH — HAPaXOBY€ThCS PE3CPB OUIKYBAHUX KPESAUTHUX 30UTKIB V po3mipl 1 %
BiJ CYMH Ae0ITOPCHKOi 3a00ProBaHOCTI;

e omcpauiii 3 MOB M3aHUMH 0COOAMH — HAapaxOBYETHCS PE3CPB OUIKYBAHHUX KPSAUTHHX 30WUTKIB V
po3mipi 3 % Bix cymu ASOITOPCHKOT 3a00ProOBaHOCTI.

[Totouny mebGitopcrky 3aboproBaHicTs Oe3 BCTAHOBICHOI CTaBKHM BiacoTka DOHA OLIHIOE 32 CYMOKO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueny motouny aeGiTOpChKy 3a0oproeanicTe DOHJ CTBOPIOE PE3CPB OUIKYBAHUX KPEIUTHHX
30MTKIB BiJ CYMH OOPrY BIAMOBIAHO 4O CTPOKIB MPOCTPOUCHHS IUTATEKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB vV po3mipi 1 % Bix
cymu Oopry;

e Bix 93 no 186 aHIB — HAPAXOBYETHCA PE3EPB OUIKYBAHUX KPECAUTHUX 30UTKIB v po3mipi 3 % Bix
cymu Oopry;

e mpocTpoucHa moHax 187 mHIB — HApaxOBYETbCS PE3CPB OUIKYBAHUX KPEAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.

3.3.4. Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CAPABEOIUBOIO GaAPMICMIO, 3 GIO0OPANCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3o0umxy

Ho ¢iHaHCOBHX aKTHBIB, O OLIHIOKOTHCA 32 CHPABCITHBOIO BAPTICTIO, 3 BIAOOPAKCHHAM PE3yIbTATY
MCPCOLIHKU y TpHOYyTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HanHs KoMmmaHist OLIHIOE iX 33 CIPABEATUBOIO BAPTICTIO.

CropaBeniviBa BapTiCTh akIil, SKi BHECEHI OO OIpXKOBOTO CIUCKY, OLIHIOETHCS 32 OIPKOBHM KYpPCOM
oprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBLI SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 32 KYPCOM Ha OCHOBHOMY PHHKY ISl IbOTO akTHBY a0, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BLACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHJIC)KHOTO, PUHOK, Ha sxoMy DoHx 3a3BHuail 34iHCHIOE omepalio NpoJaXy aKTHBY, IPUHMAETHCS 32

OCHOBHHH pHHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHHKY, 32 HAUCTIPUATIHBIIINHN PHHOK.



[Ipn ouwiHmi cnpaBeaaWBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCETONU OLIHKH BapTOCTi, SKi
BIAMOBIJAIOTE OOCTABHHAM Ta JJIS SKUX € JOCTATHRO MAHUX, (OO OLIHWUTH CHOPABCAIHUBY BapTICTh,
MAKCUMI3YIOUM BUKOPUCTAHHSA AOPCYHHX BIAKPUTHX JAHUX Ta MIHIMI3VIOYH BHUKOPHUCTAHHS 3aKPHUTHX

BXIJHUX JaHUX.

Axmo € miacraBu BBaXKaTH, IO OanaHCOBA BApTICTh CYTTEBO BIAPI3HAETBCSA BiJ CIPABEIIHBOI,
Komnanis BU3HAYa€e CrpaBeIIHUBY BapPTICTh 3a MOMOMOIOK IHITHUX METOMIB OIIHKU. BIIXHICHHS MOKYTb
OYTH 3YMOBICHI 3HAYHUMH 3MiHaMH y (JiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMHU KOH FOHKTYPH PUHKIB,

HA SIKUX CMITCHT 3A1HCHIOE CBOKO AISUTBHICTD, & TAKOXK 3MIHAMH Y KOH FOHKTYP1 (DOHAOBOTO PHHKY.

CropaeeniviBa BapTicTh akuii, oOIr AKUX 3YIMUHEHO, V TOMY YHCHI LIHHUX NAMCpiB CMITCHTIB, SKi
BKImO4cHI 10 CIMUCKY EMITEHTIB, IO MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAaXYBAHHAM HAsIBHOCTI
CTPOKIB BIOHOBICHHS O0IrYy TakWX LIHHUX MAanepiB, HASBHOCTI (PiHAHCOBOI 3BITHOCTI TAKHUX CMITCHTIB,

Pe3ynbpTariB iX AiSNTBHOCTI, OYIKYBAHHA HAAXOHKCHHI MAaHOYTHIX EKOHOMIYHUX BUT1L.

Jng Bu3HaUYCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
mignpuemcts) Kommanis i3 01 ciung 2019 poky 3acTocoBYE Taki METOIU OLIHKH BAPTOCTI. PUHKOBHH,
BHUTPATHUH Ta JOXIAHUH MAXIA.

INpuiiHaTHUM € OJUH METOJ OLIHKK BApTOCTI (HANMPHKIAM, MPU OI[HI[ AKTHBA 3 BUKOPHUCTAHHSIM L(iH
KOTHPYBAaHHS HA aKTHBHOMY PHHKY UM 1ACHTHYHUX aKTHBIB). Y BHNAAKaX, KOJIHU BLAKPHUTUX IIIH HEMAE,
Ccy0’€KT rOCMOAAPIOBAHHS OLIHIOE CIPABSIIMBY BapTICTh 3000B’s3aHHS ab0 1HCTPYMEHTY KariTamy 3a
JOMOMOTIOI0 1HINUX METOIIB OLIIHKH.

BusnaueHHs cripaBeiIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KANICHIAPHOTO
poky, miBpiuus abo kBaprtany. Ha BixmoeimHy maty (#aTy BH3HAUCHHS CIIPAaBEIIMBOI BapTOCTi, abo aaTy
OI[IHKH) 30MUPArOTHCS HECOOXITHI BXITHI JAHI.

B sikocTi BXITHUX JAHUX BUKOPUCTOBYETHCS HACTYITHA 1H(HOPMALIIS:

Gananc (popma Ne 1) miampuemcTBa — Cy0 €KTa rOCIOAAPIOBAHHS, 1HCTPYMEHT BJIACHOTO KamiTamy
SIKOTO OLIHIOETHCS, CTAHOM Ha JATy BU3HAUCHHS CIIPABCAIMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (iHaHcoBl pesyapTaru (hopma Ne 2) migmpuemMcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOT'O OLIHIOETHCS, 32 TPH IMOBHHX 3BITHHUX MNEpioaH (POKu), IO NEPEAVIOTH AATi
BH3HAQUCHHS CIPABCIHUBOI BAPTOCTI, Ta INE MOAATKOBO 3a BIAMOBIAHHME KBapTana (miBpiudus), SKIIO AATa
BH3HAYCHHA CIIPABCITUBOI BAPTOCTI HE CHIBIAAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHOZHUHU PIBCHb 3MIHM 1HICKCY CIOXKMBYMX LiH B YKpaiHl Ha AaTy HAa HAWOIIK4l ITATh POKIB 3a
manumu Economist Intelligence Unit (3arampHomocTymHe mocunanHs http://viewswire eiu.com/index.asp,
Country/Region: Ukraine) Ha naTy BU3HAaUCHH: CIIPaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEAHUTIB 32 JAHUMH CTAaTHUCTHYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHA
oBepapadTy)» 3a JAaHUMHU HBY (3araJbHOAOCTYIIHE TTOCYUTAHHS:
https://bank.gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS IOJA0 TOTO, HACKIIBKH CTATYTHHUH KarmiTaa Cyd €KTa rochoJaproBaHHs,
IHCTPYMCHT BJIACHOTO KAITAy SKOTO OLIHIOETBCH, OVIIO HA JATY BH3HAUCHHS CIPABCIIHBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YACTKA CTATYTHOTO KaiTaly HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaeeonueoi eapmocmi Ha 0a3i mexwixu eumpamHo2o nioxody. 3HAUCHHS BapTOCTI
cy0’eKkTa rOCmOJApIOBAHHS, IHCTPYMEHT BJACHOTO KaIliTamy SKOrO OIIHIOETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOASUU 3 naHux bamaHcy nporo cy6’ekra rocnoaaprosanus (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCAIUBOI BAPTOCTI.



B szaranpHoMy Bunaiky take 3HaucHHs BaptocTi FV (MII 100%) BuU3HA4YAETBHCS SK PIZHUIS MDK
0aNaHCOBOIO BApPTICTIO AKTHBIB Ta 0ATaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Psx. (1300) «banancy — Psa. (1595) «Yceporo no JloBroctpokoBum 30008 I3aHHSIM 1
3abesmeucHasM» — Pam. (1695) «Ycevoro mo Ilotounmm 3000B’s3aHHAM 1 3a0€3MECUCHHAMY) —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHUMH ISl TPOAAKY, Ta
rpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0a3i mexuixu 00XiOoHo2o nioxody. 3JHAUCHHS BapTOCTI
cy0’€eKTa roCHOJAPIOBAHHS, IHCTPYMEHT BJIACHOIO KAMITAlTy SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
MiAXOAY BU3HAYAETHCS, BUXOAs4uH 3 Aanux bamaHcy uporo cy0’ ekra rocnogaproBanns (Popma Nel) ctanom
Ha JAaTy BH3HAYCHHS CIPABEIIHBOI BAPTOCTI Ta JaHHUX 3BITY Npo (iHaHcoBi pesynbtati (Popma Ne2) 3a 3
MOBHUX 3BITHUX HEpioau (POKH), IO MEPEAVIOTh AATI BU3HAUCHHS CIPABCATUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHS CHPAaBEIINBOI BapTOCTI HE CHIBHAJAE 3 KIHLEM KaICHAAPHOTO POKY JOJATKOBO IIe U 3a
BIATIOBIHUH KBapTaT (TIIBPIUHLd).

Ha upomy eram 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThCs HUTSIXOM MOPSIMOI KamiTaizarii
Takoro BuMiprosaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXO0AY ¢y0’ €KTa TOCHOJAPIOBAHHS 32 MEPIOA, IO JOPIBHIOE PO3MIPY MPHOYTKY IO BUPAXVBAHHSI
1) BUTpAT Ha BUILIATY BiJCOTKIB 332 KOPHCTYBAHHS 3aIIO3WYCHNIM KaIliTAIOM, 2) CYMH MOAATKY Ha MPUOYTOK
Ta 3) cyMH aMOPTH3aLIHHHUX BiApaxyBaHb Ha HCOOOPOTHI AKTHUBH) 3a BIANOBIOZHOK PO3PAXyHKOBOIO
craskoro kamTtamizauii s EBITDA sx:

FV (JIIT 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3naueHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly
SKOT'O OLIHIOETHCS, BU3HAUCHHUH Ha 0a31 TEXHIKH BUTPATHOTO MiAXOAY;

EBITDA - po3spaxyHKOBE 3HAUCHHS MPHOYTKY cy0 €KTa TOCMOJAPIOBAHHSA, 1HCTPYMEHT BIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT Ha BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3alMO3WYCHIM  KamiTaloM, CYMH NOJATKy Ha NpUOYTOK Ta CYMH AaMOPTH3AaUIHHUX BiIpaxyBaHb Ha
HCOOOPOTHI AKTHBH,

R (EBITDA) — pospaxyHkoBa cTaBka kamitamisaiii, mo Bignosigae EBITDA;
3K — GanaHcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3UYCHOTO KAIMTAIY,

HA - OGanancoa BapTicTh HeomepaumiiHUX (HAQTHIIKOBHX) AaKTHBIB, WO HamexKarh CyO eKTy
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOT'O KAMITAIY SIKOTQ OLIHIOETHCS, al¢ HEC OCPyTh y4acTi B OCHOBHIHU
OTICpaLIiHIN TISTBPHOCTI Cy0 €KTa rochoJaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3.3.5. 30606130115

Kpenutopcrka 3a00proeaHicTh BU3HAETHCA SIK 30008 s13aHHS TOAl, koau DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHAC/IAOK LbOTO, HAOYBAE FOPUIHUYHE 30008 I3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008’ 13amHA — 1¢ 3000B A3aHHS, K1 BIIIIOBIIAFOTE OMHIH a00 ACKIABKOM 13 HIKUCHABCICHHUX

O3HAK:
. Kepiuureo KommaHii crogiBaeTsCsi moracutu 3000B si3aHHS a00 3000B’s3aHHS MMiJISATAE
MOTAIICHHIO MPOTATOM ABAHALSTH MICSALIB IMICIS 3BITHOTO TCPIOTY;
J Kepisaunreo Kommanii He Mae Ge3yMOBHOrO mpaBa BiJCTPOUYHTH MOTAIICHHS 3000B S3aHHS

MPOTSTOM IMOHAMMCHIIIC ABAHAIISTH MICSLIB MMIC/S 3BITHOTO NICPIOAY.

[Totouni 3000B’s13aHHS BH3HAKOTHCS 32 YMOBH BIJNOBIZHOCTI BH3HAUCHHIO 1 KPUTEPISIM BHU3HAHHS
3000B’ sI13aHB.

IMoxansina oriHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.
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[Totouny KpeaUTOPCEKY 3a00pProBaHiCTh OE3 BCTAHOBICHOI CTaBKHU BiacoTka KommaHis oniHioE 3a cyMOXO
MICPBICHOTO PaxXyHKY (aKkTypH, SIKINO BILUTHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 20606'a3amns

®diHaHCOBI aKTHBH Ta 3000B'A3aHHS 3ropTarOThed, AKIMO KoMmmaHia Mae IOpHINYHE NMPAaBO 3A1HCHIOBATH
3aIlK BU3HAHUX y OalaHCi cyM 1 Mae Hamip abo 3po0HUTH B3aeMO3AiK, a00 PeaTi3yBaTh aKTHB Ta BUKOHATH
3000B'I3aHHS OJHOYACHO.

3.4. O0/1iKOBI MOITHKH LI00 OCHOBHHX 34C00iB Ta HeMaTepiaJbHUX AKTHBIB

3.4.1. BuzHaHHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3HAae MatepiajgbHHi OO0'€KT OCHOBHHM 3acO0OM, SIKINO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYyT, a0 Aas 3MIMCHCHHS aAMIHICTPATUBHUX 1
COLIABHO-KYJIbTYPHUX (DYHKI[H, OUIKYyBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILTyaTalli) SKuX O
OJHOTO POKY Ta BapTicTh sxkux Oiibime 6000 rpH. (xo 23.05.2020 p.) Ta 6imbeine 20000 rpa. (3 23.05.2020 p.).

Ilepicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAATBIIOMY OCHOBHI 3aco0u
OILIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-SKa HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTHYCH] 30UTKH
BiJ 3MCHIICHHS kopucHocTi. CyMa HAKOMMYCHOI aMOPTH3aLli Ha JATy MEPCOLIHKH BUKIIOUAETBCS 3 BAIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMu akTuBy. JlOOIHKa, sKa
BXOAWTE IO CKJAIY BJIACHOTO KaIiTany, IEPCHOCHTHCA A0 HEPO3MOIIICHOrO MPHOYTKY, KOIH MPHITHHIETHCS
BU3HAHHS BIAMOBITHOTO AKTUBY.

3.4.2. Illooanvuwi eumpamu.

Kommaniss He Bu3Hae B 0alaHCOBIH BapTOCTI O0'€KTa OCHOBHHX 3acO0IB BUTPATH HA MLIOJCHHS
0OCITYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTBCHA B MPHOYTKY UM
30UTKY, KOJU BOHHU NoHeceHI. B GanaHcoBiii BapTocTi 00'€kTa OCHOBHHX 3aC001B BU3HAKOTHCS TaKl MMOAAJIBIIL
BUTPATH, SIKI 33J0BOJIbHIFOTh KPUTCPISIM BU3HAHHS AKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acoois.

AmopTH3anis oCHOBHHX 3aco0iB PoHIAY HApaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHUKOPHUCTAHHIM

TaKUX MIOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mebmi - 20-33%.
1HIII - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OILIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-1KOI HAKOIMHYCHOI
amMopTtu3anii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOPTH3aLisl HEMaTepiaabHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAIOTh Y

pe3yabTaTi AOTOBIPHUX ab0 1HIINX IOPUAHYHHUX MHPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX
Ipas.

3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BiTHy maty KommaHis OLIHIOE, UM € AKach O3HaKa TOTrO, IO KOPHCHICTh AKTHBY MOXKE
aveHmuTHCA. KoMmanig 3MeHIIye 0anaHCOBY BapTICTh aKTHBY A0 CYMH HOT'O OYIKYBAHOT'O BiIIKOXYBAaHHS,
AKIIO 1 TUTBKHU AKIIO CYMa OYiKYBAHOTO BiAIIKOAYBAaHHS aKTHBY MEHINA Bix Horo GamaHcoBoi BapTocTi. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOYTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 33 NEPEOLIHCHOO
BapricTio 3rigHo 3 MCBO 16. 30uTok BiJ 3MCHIICHHS KOPHCHOCTI, BU3HAHHH U aKTUBY (32 BHHATKOM
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ryABiTy) B momepeaHix nepiogax, KommaHis CTOpHYE, SIKINO 1 TUIBKH SIKINO 3MIHHINACS MOMCPSAHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHS 30UTKY BiJ 3MCHILCHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aC0O0IB KOPHUIYEThCS B MAMOYTHIX MEPIOAAX 3 METOK PO3MOIIICHHS
neperiasaHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NMPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0/1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb
3.5.1. 3abesneuennsn

3abesneucHHS BU3HAKOTBCA, komu QPoHA Mae TemepimHp 3aboproBaHicTh  (FOPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI HOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOKIHBO, HIXK HEMOXKIIHUBO),
IO MOTAIICHHS 3000B'I3aHHS BUMAraruMe BHOYTTS PECYPCIB, KOTPi BTUIIOIOTh ¥ cOOl €KOHOMIYHI BUTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inui 3acTocoBaHi 00/1iKOBI MO THKH, 10 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1. Jloxoou ma eumpamu

Kommaniss Bu3HAae JoXiAg BiO HAJAaHHS 0OOCHYr, Kojau (abo y Mipy TOro, sIK) BOHO 33J0BOJIbHSE
3000B s13aHHS 00 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTy (TOOTO aKTHB) KIIIEHTOBI. AKTHB MCPEAAETHCS,
ko (abo v MIpY TOTO, SIK) KJTIEHT OTPHUMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Hoxin Bix mpoxaky (piHAHCOBHX aKTHBIB BU3HAETHCA V NPUOYTKY ab0 30MTKY B pasi 33J0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOIIOBUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHp nepeaas MOKYMIEBI PU3HUKU Ta ICPESBArd BiA BOJOAIHHS, OB si3aHl 3 (JIHAHCOBUM AKTUBIE,

B) 3a DOHIOM HE 3ATHINAETHCS AHI MMOAAJIBINA YIACTh YIIPABIIHCHKOTO NEPCOHATY V (hopmi, sika 3a3BHyait
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QEKTHBHHH KOHTPONb 32 NPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

) CyMy JOXOAY MOXHA JOCTOBIPHO OL[IHUTH;

1) IMOBIPHO, 110 10 POHAY HAAIHIYTh CKOHOMIYHI BUTOH, TIOB S13aHI 3 ONCPALII€lO;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 32 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTD, II0 CKOHOMIYHI BUTOAH, TIOB s13aHI 3 AUBIACHIAMH, HAAIHAYTh 10 DOHAY;

® CyMy QUBIICHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAUYCHHIO TA KPUTEPISIM
BU3HAHHS. BU3HaHHS 10X0AY BIAOYBAETHCS OMHOYACHO 3 BHU3HAHHSM 301TBIICHHS AKTHBIB a00 3MCHIICHHS
3000B A3aHb.

Burpats — ue 3MCHIOCHHS akTHUBIB a00 301MbLICHHS 3000B'S13aHb, HACIIIKOM SKOTO € 3MCHIICHHS

BJIACHOTO KamiTaly, KPIM K VHACTIIOK 3XIHCHEHHS PO3NMOIY ASPKATEISIM BUMOT J0 BIACHOTO KaITiTamy.
BusHanug BUTpaT BiaOYBAETHCS OMHOYACHO 3:
® [CPBICHUM BH3HAHHAM 3000B’I3aHH: UM 301IbIICHHAM OaNnaHCOBOI BAPTOCTI 3000B'13aHHS;, 200

® TIPUITMHCHHAM BU3HAHHA aKTHUBY YU SMCHIICHHAM 0a1aHCcOBOI BapTOCTi AKTUBY.
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3.6.2. Ymoeni 30006's3anns ma akmueu

Komnanisn we BH3HAe yMOBHI 3000B's3aHHS B 3BiTI npo ¢iHancoBui cran Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUTIOIOTH ¥ OOl CKOHOMIYHI
BUTOAW, He € BiaganeHow. Kommanisa He Bu3Hae ymoBHI aktueH. Ctucna iHGopManisa mpo YMOBHUH aKTHB
PO3KPUBAETHCS, KOJIH HAIXOIKECHHSI CKOHOMIYHUX BUTLA € HMOBIPHUM,

4. OcHOBHI NpUNYIIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosiy ¢inancosoi 3BiTHOCTI KoMmaHist 31HCHIOE OLIHKY Ta MPUITYLICHHS, SKI MAKOTh BILUIUB HA
enemeHTH (hiHAHCOBOI 3BITHOCTI, IpyHTYROunch Ha MC®3, MCBO Tta TnymaueHHsX, po3pobienux KomiteTom
3 TAYMa4CHb MIXKHAPOHOI (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3YIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akropax, IO 3a ICHYKOUHUX OOCTABHH BBAXKAIOTHCHA OOIPYHTOBAHHMH 1 3a PE3yIbTATAMHU SIKUX
MPUAMAKOTBCS CY/PKCHHS I[IOM0 OaNaHCOBOi BApTOCTI AKTHUBIB Ta 3000B s3aHb. Xoda If PO3PAXYHKH
6a3vioThcsl Ha HagBHIM y kepiBHuuTBa Kommawmii indopmanii nmpo motouni mofnii, (GakTHUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BiA IuX posdpaxyHkiB. O01acTi, A¢ Taki CYAKCHHS € 0COOIMBO BAKIUBUMH,
00macTi, O XapaKkTePU3YIOTHC BUCOKUM PIBHEM CKJIATHOCTI, Ta 0071aCTi, B AKHX MPUITYLICHHS H PO3paxyHKH
MAIOTh BEIMKE 3HAYCHHS JJIs M ArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HIKYE.

4.1. CyasxkeHHs o0 onepauiii, mogii a6o ymoB 3a BigcyrHocTi koHkpeTHHX MCO3

Axmo nemae MC®3, gxuifi KOHKPETHO 3acCTOCOBYEThCS [0 omepaunii, 1HmOI moxii ado yMoBH,
kepiBHULTBO KY A 3acTOCOBYE CYUKECHHS MiJ Yac PO3pOONICHHS Ta 3aCTOCYBAHHS OOIIKOBOI HOMITHKH, 00
iHpopManigs Oyna JOpPEYHOK And noTped KOPUCTYBAaviB I NPHHHATTA CKOHOMIYHHX pIIIEHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, O (iHAHCOBA 3BITHICTE!

J MoJae JOCTOBIPHO (iHAaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH AISVIBHOCTI Ta TPOLIOBI HOTOKU
Donay;

J BiJOOpaskae CKOHOMIUHY CYTHICTh Omepauil, 1HIHMX MOAiH abo YMOB, a HE NHIIC IOPHIHYHY
bopmy;

J € HEHUTPabHOIO, TOOTO BUTBHOIO Bl VIICPEIKCHB;

J € TIOBHOIO B YCIX CYTTEBHUX ACTICKTAX.

Ilix wac 3midicHeHHS CyakeHHs KepiBHUITBO KYA moCHNaeThCsi Ha MPUHHATHICT HABSACHHUX Al
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y skux ieThCs PO MOAIOHI Ta OB s3aHl 3 HUMH [MUTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHICMI OLIIHKK aKTUBIB, 3000B s13aHb, JOXOAIB T4 BUTPAT Y

KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Iig wac 3xidicHeHHs cymxeHHs kepiBHUITBO KY A BpaxoBye HalOCTaHHINI MTOJOKCHHS 1HIIUX OPTaHiB,
O POo3poOIAIOTE Ta 3aTBEPAKYIOTh CTAHIAPTH, SKI 3aCTOCOBYIOTh HOAIOHY KOHIENTYaIbHY OCHOBY I
PO3pOOICHHS CTaHAAPTIB, 1HINY mpodeciiiHy miTeparypy 3 oOmiKy Ta MPUHHATI ramxy3cBl NPaKTHKH, TIEHO
MipOI0, KOO BOHH HE CYIEPEUYaTh BUIIC3a3HAUCHUM PKEPEIaM.

Onepariii, mo He permameHTyOThCst MCD3 DoHI0M HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAuBoi BAPTOCTI akTuBiB ®oHay

CropaBeamiBa BapTICTh 1HBECTHLIH, IO AKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHX (NiIHAHCOBHUX PHHKAX,
PO3PaxoOBYETHCSA HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTA TOPriB Ha 3BiTHY gary. B
IHIIAX BHUNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYKCHHAX MO0 MNEpeadadyBaHUX
MaiOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyallii, pH3HKIB, BIACTUBHX PI3HUM (PiHAHCOBUM
IHCTpYMEHTaM, Ta IHIHX (akropis 3 BpaxysanHaM suMor MC®D3 13 «Ominka cripaBeIHBOi BAPTOCTI».
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4.3. CyaskeHHs1 LIOA0 3MiH CHPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepisauurso Kommnanii BBaxkae, 1m0 0OMIKOBI OIIHKH TA MPUITYIIEHHS, SIKI MAIOTh CTOCYHOK A0 OLIHKH
(hiHAHCOBHX 1HCTPYMCHTIB, AC PUHKOBI KOTUPYBAHHS HE AOCTVIIHI, € KIIOYOBHUM KEPEIOM HEBH3HAUCHOCTI
OLIIHOK, TOMY ILIO:

a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIHHOM Yacy, OCKITBKH OLIHKH
0a3ylThCsd HAa MPHUIYIICHHSX KEPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCIB, MMOKA3HUKIB KPEIUTOCIIPOMOMXHOCTI KOHTPArCHTIB, KOPUTYBaHb A Yac OLIHKU
IHCTPYMEHTIB, a TaKOXK crieu(pivHuX 0coOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiIOOPaXKCHI B 3BiTI Npo (iHAHCOBHUH CTaH, a TAKOXK HA JOXOIU

(BuTpaTtn) MOXKE OYTH 3HAUHUM.

Ax6n kepiBamTBO KOMIaHii BHKOPHUCTOBYBAIO 1HII MPUITYIICHHS OO BiACOTKOBHX CTABOK, BONATHIBHOCTI,
KypciB OOMIHY BAaIOT, KPCIWTHOrO PEHUTHMHIY KOHTPArcHTa, Aatd O(epTH 1 KOPUTyBaHb [N YAC OLIHKH
IHCTPYMEHTIB, Oinbina ad0 MEHINA 3MiHA B OLIHLI BApTOCTI (hiHAHCOBUX IHCTPYMCHTIB Y Pa3i BIACYTHOCTI PUHKOBHX
KOTHPYBaHbk Masa O iCTOTHHH BIUTHB HA BlOOpaKeHHH Y (piHAHCOBIH 3BITHOCTI YHCTHIH NPHOYTOK Ta 30UTOK.

Posymiroun Bax/IMBICTE BUKOPUCTAHHS OOMIKOBHX OLIHOK TA MPUMYIICHB OO0 CIPABCITHBOI BAPTOCTI
(bIHAHCOBHMX AaKTHBIB B pa3i BIACYTHOCTI BXIAHHUX JAHUX IIOAO CIPABCIIMBOI BAPTOCTI MEPIIOTO PiBHI,
KepiBaunTBO KOMIAHIi MIaHYe€ BHKOPUCTOBYBATH OLIHKU Ta CYMKCHHS SIKi Oa3yroTbes Ha mpodeciiHiIiA
KOMIICTCHIIT mpamiBHUKIB [lignpueMcTBa, JOCBIAI Ta MHHYJIHX MOMISIX, @ TAKOX 3 BHUKOPUCTAHHIM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (DIHAHCOBUX AKTHBIB. 3AJAYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK OO0
TakuX (IHAHCOBHX I1HCTPYMCHTIB J€ OILIHKA, ska 0a3yerbcsas Ha mpodeciiHid KOMICTCHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHROI, Ha AyMKY KepiBHHUITBA € MPUHHATHUAM Ta HEOOXITHHUM.

BukoprcTaHHS pi3HUX MAapPKETHHIOBHX NMPHIYLIICHb Ta/ab0 METOIIB OIIHKH TaKOXK MOYKE MATH 3HAYHHH

BILTHB Ha Mepea0adyBaHy CIPaBEATHBY BapTICTh.
4.4. CyaskeHHs 100 O9iIKYBAHHUX TEPMIiHIB YTPHMYBAHHSA (PiIHAHCOBHX IHCTPYMEHTIB

Kepigauirreo Kommanii  3actocoBye mpodecifiHe CyUKCHHS IIOAO TCPMIHIB yTPUMAHHS (DIHAHCOBHUX
IHCTPYMCHTIB, 10 BXOAATh 10 CKIaay (hiHAHCOBUX akTuBiB. | IpodeciiiHe CyKSHHS 3a UM MTUTAHHIM [PYHTYETHCS
Ha OLHII PU3HKiB (PIHAHCOBOTO THCTPYMEHTY, HOro NprOYTKOBOCTI ¥ muHaMili Ta iHmmx (axropax. [Tpote icHyroTh
HEBH3HAYCHOCTI, SIKIi MOXKYTh OYTH IOB’5I3aHI 3 MPU3YIIMHCHHAM 00Iry LIHHUX MAarepiB, IO HE € MAKOHTPOIbHIM
kepiBHUITBY KoMnaHii hakTopoM 1 MoxKe CYTTEBO BIUTMHYTH HA OLIHKY (iHAHCOBUX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBka ANCKOHTY — Lie TIPOLICHTHA CTABKA, KA BUKOPUCTOBYETHCS A NICPEPAXVHKY MaHOYTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, sika € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTOCTI Oi3HECY. 3 CKOHOMIYHOI TOUKH 30PY, B POJIi CTABKU AUCKOHTY € OakaHa IHBECTOPY CTaBKa AOXOAY HA
BKIIAJICHUH KaIliTal V BIANOBIAHI 3 PIBHEM PU3HKY MOAIOHI 00'€KTH 1HBECTYBaHHS, ab0 - CTaBKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PiBHA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY
Ma€ BH3HAYATHCA 3 VPaxXyBaHHAM TPrOX (akTopiB: a) BApTOCTI rpowmeil v uaci; 0) BapTOCTI HKepeld, sKi
3aMy4arOTeCd I (PIHAHCYBAHHS 1HBECTHULIHHOTO MPOEKTY, fAKI BHMAraroTh Pi3HI PiBHI KOMIICHCAINi; B)
takTopy pu3uKy abo Mipu HMOBIPHOCTI OTPUMAHHS OYIKYBAHUX Y MAHOYTHBOMY JOXOJIB.

Indopmarris, moO BUKOPUCTAHA A BHU3HAUCHHS CCPCIHBO3BAKCHOI CTABKH OJCpkaHa 3 OQiLiHHOrO
caity HBY 3a mocumanmsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
“BapTicTh KPSAUTIB 3a JAHUMU CTATUCTUYHOI 3BITHOCTI OaHKiB Ykpainu (0e3 ypaxyBaHHs osepapadty)”.

4.6. CyaskeHH$ 100 BUSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, AK1 OLIHIOIOTHCA 32 aMOPTH30BaHOK BapticTio, Kommaniero Ha maty

BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JATy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.
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Kommnanis BH3Hae peseps mix 30UTKU A7 OUIKYBAHHUX KPEAUTHHX 30HMTKIB 32 (DJIHAHCOBUMHU AKTHBAMH, SKI
OLIHIOKOTHCS 33 AMOPTHU30BAHOKO BAPTICTIO, Y PO3MIPI OUIKYBAHMX KPEAUTHUX 30HTKIB 34 BECh CTPOK i (hHAHCOBOTO
aKkTUBY (IPH 3HAYHOMY 30LIBLICHHI KPEIUTHOTO PU3HKY/ANS KPECAUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) abo

12-MicSMHIMHE OYIKYBAHUMH KPSIUTHUMH 30UTKaMH (V pa3i HE3HAYHOT'O 3POCTAHHS KPEAUTHOTO PU3HKY ).

3a3BHUall O4IKYETHCS, O OYIKYBaHI KPSIUTHI 30MTKH 3a BECh CTPOK Al MarOTh OYTH BU3HAHI J0 TOTO, SIK
(hiHaHCOBUI IHCTPYMEHT CTAHE MPOCTPOUYCHUH. K MPaBHIIO, KPEAUTHHHA PU3HK 3HAYHO 3POCTAE LIE A0 TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHHUKH 3aTPUMKH IIATEKIB, L0
€ cneunIYHUMH JUTS TIO3WYATbHUKA, (HAIPHKIAL, 3A1HCcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRJKAETHCS HHU3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKUH PU3HK HACTAHHS A¢(ONTY, MO3UUATBHUK M€ MOTYKHIA MOTCHLIAT BUKOHYBATH CBOi JOTOBIpHI
3000B'I3aHHS ILIOJO TPOIIOBHX TMOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaxX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ I3KOBO
30ATHICTh MO3UYATPHUKA BUKOHYBATH CBOI 3000B'SI3aHHS OO JOTOBIPHUX IPOLIOBHX MOTOKIB.

@DiHaHCOBI 1HCTPYMECHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3BKHHM KPCAWTHHH PH3MK JIHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a IHIMHMH (PIHAHCOBUMH
iHcTpyMeHTaMu PoHay a00 Hi’k KPEIUTHUH PH3HUK FOPUCTUKIIIL, B kil DoHI 3A1HCHIOE isTTBHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Ali HE BH3HAIOTHCS 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM Y TIONIEPEAHBOMY 3BITHOMY
MEPIOi, allc HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BiTHY Jary. ¥ Takomy Bunanky Kommanis 3'scoBye, uu mano
MICIIC 3HAYHE 3POCTAHHSA KPEIUTHOTO PHU3HKY 3 MOMECHTY IEPBICHOTO BU3HAHHSA, a OTKE UM MMOCTana norpeda

V BH3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHi KpeAUTHI 30UTKH BiI0OpakaroTh BJIacHI ouikyBaHHS DOHAY 11010 KPESIUTHHX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHPaBeAIHBOI BAPTOCTI
5.1. MeToquKH OL[iHIOBAHHS TA BXi/IHI JaHI, BAKOPHCTAHI /151 CKJIAJAHHSI OLIIHOK 32 CMPABEIJIHBOI BAPTICTIO

Kommasist 3aificHIOE BUKITIOUHO OC3MePEpBHI OLIHKHU CIPABEJTUBOI BAPTOCTI AKTHBIB Ta 30008 s13aHb, TOOTO TaKi
owiHKH, K1 BuMararoTbes MCO3 9 Ta MCD3 13 y 38iTi npo ¢iHAHCOBHMI CTAH HA KIHELb KO>KHOTO 3BITHOTO MEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nani
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poiosi komTH IepBicHa Ta moganbina OIiHKA PunkoBHii Odiuiiini xypcu HBY

I'POLIOBHX KOIITIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, SKa
JIOPIBHIOE IX HOMIHAJIBHIH BAPTOCTI

Incrpymentn [lepBicHa o1iHKA IHCTPYMEHTIB Punkosnit Odiwuiitni Oip:koBi KypcH

Karitany KarmTany 341HCHIOEThCA 3a iX ButpatHuii | opraHizaTopis TOpriB Ha
CIIPABEIIUBOIO BAPTICTIO, SIKA Joxigaui JATy OLIHKH, 32 BIACYTHO-
3a3BUYAl JOPIBHIOE LiHI OTepalyi, B CTl BU3HAUCHOTO O1pK0-
X0Ji SKOi OYB OTPUMAHHUI AKTHUB. BOrO KYypPCY Ha JaTy OLiH-
IMoxanpina oriHKa IHCTPYMCHTIB KU, BUKOPUCTOBYIOTBCS
Kamitanty 3X1HCHIOETHCS 3a LIHU 3aKPUTTS O1PKOBOTO
COPaBEATHBOIO BAPTICTIO HA AATY Toprosoro aus. Jasni mpo
OILIHKH. BYHHCHI MMPABOYUHHM 11032

(hoHIOBOO OIPKOKO: Bap-
TICTh AKTHBIB CMITCHTA
(mignpuemMcTBa), HOTO
YHCTI AKTUBH, PE3yIbTATH
JISUTBHOCTI, TPYIIA PU3HKY
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Knacu axtuBis ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)

HebiTopepka [lepBicHa omiHka AeOITOPCHKOT Hoxigauit | KontpaktHi ymMOBH,

3a00proBaHiCTh 3a00proBaHOCTI 3AIHCHIOETHCS 32 WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, SKa OYiKyBaHI BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MOTAIICHHS, ITOTOKH
TOOTO CYMI1 OHiKYBaHHUX
KOHTPAKTHUX I'POLIOBUX MOTOKIB Ha
gaty owiHkd. [Ticst mepBiCHOTO
BU3HAHHA MOJAITBINA OLI HKA
JebiTopcbKoi 3a00proBaHoCTI
B1AOYBA€ETHCH 32 aMOPTHU30BAHOIO
BapPTICTIO.

[Torouni [lepBicHa omiHKA MOTOYHUX Burparauit | KonrpaxTai ymoBH,

30008’ sI3aHHS 3000B’43aHb 3IHCHIOETBCS 32 HMOBIPHICTb MOTAIICHHS,
BapTicTio morameuas. [loganeina O4IKYBaHI BUXIIHI
OLIIHKA MIOTOYHUX 30008’ s13aHb IPOIIOBI TOTOKH
3O1HCHIOETBCA 32 AMOPTH30BAHOIO
coGiBapTICTIO.

5.2. BniMB BHKOPHCTAHHSI 3AKPHTHX BXIIHHX AaHHX (3-ro PpiBHA) A9 NEPIOJHYHHX OLIHOK
cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 200 30HTOK

VY pesyapTari 3MiH Ta OYIKYBaHWUX BXIJHHX TPOLIOBHX MHOTOKIB (ZaHi 3-ro piBHA iepapxii) yHacCTiIOK
3VIIMHEHHAM OOIry LIHHUX mamnepiB manpuemMcT (m. 6.5) Oyao BH3HAHO MOOLIHKY JOBrOCTPOKOBHX
(hb1HAHCOBHX 1HBECTHIIIN Ha CyMy 68 Tuc. rpH, 1m0 301mpmuno Aoxix @oxay 3a 3BitHui 2020 pik HA 1ACHTUYHY

CYyMY.

5.3. PiBenb iepapxii crpaBeJIHBOI BAPTOCTI, 10 SIKOr'0 HAJIEIKATHh OLIHKH CHPABEIHBOI BAPTOCTI

muc. 2pi.
Knacu aktusiB Ta 1 piBeHB 2 piBeHb 3 piBenb
30008 sI3aHb, (Ti, IO MArOTH (Ti, IO HE MAKOTh (T1, 10 HE MAIOTh v
OIIHCHUX 32 KOTHPYBAHHS, Ta KOTHPYBaHb, aJi¢ KOTHPYBaHb 1 HE € cboro
CIIPABE ITHBOIO CIIOCTCPEIKY BaHI) CIIOCTCPEIKYBAHI) | cocTepe:kyBaHUMHU)

BapTICTIO 2020 2019 2020 2019 2020 2019 2020 2019
Jara oriHku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
Hosroctpokosi - - - - 68 8 68 8
(hiHaHCOBI
IHBECTHLIL
JoBrocTpoxoBa - - - - 1090 1301 1 090 1301
JaeOITOpChKa
3a00ProBaHICTh
HebiTopceka - - - - 2 3 2 3
3a00ProBaHICTh 3
HAPaxXOBAHUX
JIOXO/IB
I'pormosi kormTH - - 1240 1162 - - 1240 1162
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5.4. IlepemiluenHst Mizk 1-M Ta 2-M piBHAMH i€papxii cnpaBeAIuBoi BAPTOCTI

Y 2020 ta 2019 pokax mepeBeaeHp MK 1-M Ta 2-M pIBHAMH i€papxii cnpaBeJmnBoi BapTOCTI HE

B1AOYBaIOCH.

5.5. Pyx aKTHBIB, 110 OLIIHIOITHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSIM BHXIIHHX JaHHUX 3-T0

piBH# iepapxii

muc. epH.

Knacu akrusis,
OLIIHEHHX 3a

3amuimku 3amuimKu
CIPaBEATHBOIO [Mpundanns .
o0 3 CTAHOM Ha (npoaxi) CTAHOM Ha ITpumiTka
Bap 31.12.2019 p. 31.12.2020 p.
BHKOPHCTAHHSM 3-TO
piBHA iepapxii
Hosroctpokosi + 60 + 68 (3a paxyHOK JOOLIIHKH

(hiHaHCOBI 1HBECTHLI]

(hiHaAHCOBUX 1HBECTHLIN
(. 6.5 llpumiTok)).

5.6. Inui po3kpurts, o BumMarartscss MC®3 13 «Ouinka cnipasenveoi BapToCT»

CnpaeeamuBa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B HOPiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO

muc. 2pi.
Krnacu akTuBiB Ta . .
, . banancosa BapricTh CopaeennuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIpaBe ATUBOKO BapTiCTIO 2020 2019 2020 2019
Hara omiHku 31.12.20 31.12.19 31.12.20 31.12.19
Hosroctpokosi (piHancoBI 68 8 68 8
IHBECTHLIT
HosrocTpokosa nediTopchka 1 090 1301 1 090 1301
3a00PTrOBaHICTh
HeGitopebka 3a00proBaHicTh 2 3 2 3
3 HAPAXOBAHUX JOXO/IB
I'pormoei kotTi 1240 1162 1240 1162

Kepiauurso Kommanii BBakae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESIIHUBOI BAPTOCTI €

JOCTaTHIMH, 1 HE BBaXKA€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aTHINNNACE OyIb-Ka CYTTEBaA 1HGpOpMALIiL
IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPUCHOIO A KOPHCTYBaviB (piHAHCOBOI

3BITHOCTI.

6. PoskputTs iHdopmaii, 1110 MiATBEPAXKY€E CTATTI NMOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inui goxoau, iHII BHTPATH

muc. epH.
Ini goxoau 31.12.20 31.12.19
Hoxonu BiA AOOLIHKH KOPIOPATHBHUX NPaB, LIHHUX MAaIepiB 60 -
Bceboro iHmmx goxoais 60 -

THwi uTpaTn 31.12.20 31.12.19
Bceboro iHmmx BuTpar - -
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JOTIOMOTOK 1€papxii CIPaBeIINUBOI BAPTOCTI, KA BiAOOpaskae 3HAYVINICTh BXIJHHUX JAHUX, BUKOPHCTAHUX
MPY CKJIAJAHHI OLIHOK. lepapxis cripaBeTuBOi BAPTOCTI Ma€ Takl PiBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHBHHUX PUHKAX [l 1ICHTHYHHUX aKTUBIB a00 3000B's3aHb
(piBeHs 1);

0) BXiZHI JaHi, 1HIOI HIXK [IHA KOTHPYBaHb, IO VBIMIUIN V PiBEHb 1, SKiI CIIOCTEPIrarOThCA A1 AKTHBY
abo 3000B's3anHS a0 mpsMo (TOOTO sIK IiHH), a00 OMOCEPEAKOBAHO (TOOTO OTPHUMAaHI HA MIACTABI I[iH)
(piBeHb 2);

B) BXIAHI JaHl JJs aKTHBY 4Yd 3000B'I3aHHS, WO HE IPYHTVIOThCS HA JAHUX PHHKY, SKI MOMKHA
criocTepiraTy (HECOCTePEIKHI BXIAHI JaHi) (PiBCHB 3).

Kommanis goknagae 3ycuip A MAKCHMAIbHOTO BHKOPHUCTAHHS JKEPE, mepeadaucHux piBHeMm 1 Tta
piBHEM 2 1 MIHIMI3VE 3aCTOCYBAHHS JAHHUX PiBHA 3 (V pasi BLACYTHOCTI BIAKPUTHX JAHHUX 3 MEPIIUX JBOX
PIBHIB JKEPEN).

6.6. I'pomioBi KoLuTH

Cranom Ha 31.12.2020 p. Ha MOTOYHOMY Ta ACIIO3UTHOMY PAXyHKY y OaHKY OOMIKOBYIOTBCS 3a
HOMIHATBHOIO BapTICTIO IPOLIOBI KomTH HA cyMy 1 240 Tuc. rpH.:

e noTO4HUH paxyHOK Biakputo v 6aHky AT «YkpekciMOaHK» 3amHIIOK rpomoBux komTiB — 40 THC.
IPH.;

® JCNIO3UTHHN paxyHOK BiAKpUTO y GaHky AT «YxkpexciMOaHK» 3aaumok rpomosux komTis — 1200
THC. TPH., MPOLCHTHA CTaBKA, 34 SKOK HAPAXOBYIOTHCS MPOLCHTH Ha TpaHmi, y po3mipi 7,00 %

PIYHUX;

Cranom Ha 31.12.2019 p. Ha MOTOYHOMY Ta MACMIO3UTHOMY PAXYHKY Yy OaHKy OOMIKOBYIOTBCS 32
HOMIHATBHOIO BapTICTIO IPOLIOBI KOWTH HA cyMy 1 162 Tuc. rpH.:

® TOTOYHHH PaxyHOK BIAKpuTO v GaHky AT «YkpekciMOaHK» 3aIHINOK TPOIIOBHX KOwWTIB — 12 TuC.
IPH.;

® ICTMO3UTHHM paxyHOK BIAKpHUTO y GaHky AT «YKpekciMOaHK» 3aMUIIOK rpoinoBux komTis — 1 150
THC. TPH., IPOLICHTHA CTaBKa, 33 SKOK HAPAXOBYIOTHCHA NPOLECHTH Ha TpaHmy v posMmipi 7,00 %
PIYHHX.

['pommioBi KOIITH Ha JEMOZUTHOMY PAaxXYHKY PO3MIIICH] v GaHKY, SKUH € HAAIHHUM. 32 JAHHUMHU PCHTHHTY
HAAIWHOCTI OaHKIB, IO 3AIHCHIOETbCS PECUTHHIOBHUM ArcHTCTBOM, fKE BHeccHe a0 [epikaBHoOro peectpy
ynoBHoBakeHux peiiTunroBux areHTcTB HKLTI®P (Ginpin aetaapHuUit aHami3 HaBeACHO y mpuMitii 7.3.1).

6.7. PiHAHCOBI AKTHBH, 10 OLIHIITHCS 30 AMOPTH30BAHOK COOIBAPTICTIO

Cranom Ha 31.12.2020 poky ekBiBaJCHTH IpOIIOBHX KOwWTiB HA cyMy | 200 THC. TPH. YTPHUMYIOTBCS V
Bursial OankiBebkoro aeno3uty B AT «VipekcimOank» 3riqHo Yroau OaHkiBebkoro Braany Ne 5420w71-1
Big 24 rpyans 2020 poky. Ctpok nosepHeHHS Bkaany 26 oepesnsa 2021 poky.

['pomioBi komTH HA ACTIO3UTHOMY PaxyHKY PO3MIIICHI Y OAHKY, KU € HaIIHHUM.

3a JaHUMH PESHTHHTY HAMIWHOCTI OAHKIB, IO 3A1HCHIOETHCS PCHTUHIOBUM arcHTCTBOM, SIKC BHECCHE M0
HepxaHoro peectpy ynoHoBaxkeHux peurtunroBux arcHtctB HKLII®P, manwii Gank Mae KpeauTHHI
PCHTHHT 1HBECTHUIIHHOrO piBHsA UAAA (OlLabin acTanpHUE aHami3 HaBeacHO vy mpumitii 7.3.1). KpeautHuit
PU3HK BU3HAYCHHN SK HU3bKUH. BpaxoByroum ToM ¢axT, 10 CTPOK PO3MILICHHS KOIITIB HA ACTO3UTHOMY
PaxyHKy € KOPOTKOCTPOKOBHH (70 3-X MICSIIB), OUIKYBAHUH KpeAUTHHUU 30uTOK (DOHAY BUIHAHUH MPH
OIHII LBOTO (PIHAHCOBOTO AKTUBY CTAHOBUTD «0».
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HebiTopchka 3a00proBaHicTh

muc. epH.

31 rpyans 2020

31 rpyans 2018

Josrocrpokosa ae0iTOpchKa 3a00proBaHICTh 1288 1382
TOB «AIID «Iumepromucy

HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 2 3
JIOXO1B

OuikyBaHHI KpeAUTHI 30UTKH MO0 ACOITOPCHKOT (198) @D
3a00proBaHoCTI

banancosa BapTicTh Beboro: 1092 1304

HosrocrpokoBa AcOiTOpchka 3a00proBaHICTh MPEACTABICHA 3a00ProBaHICTIO 34 JAOrOBOPAMU KYIIIBIIi-

MPOJAXKY LIHHUX MAICpiB:

e vy cymi 1 288 tuc. rpu. (TOB «AIl® «InTepromucy kox €APIIOY 19393278, nata BHHUKHEHHS
26.12.2017 poky, Tepmin mnorameHHs 31.12.2020 poxy), acOitopcbka 3a00proBaHicTe HE €
MPOJIOHIOBAHA, alic € 000B s13k0BOK0 A0 moBepHeHHss. Cranom Ha 31.12.2020 p. HapaxoBaHO pe3cpB

OYIKYBaHHX KPESIUTHUX 30UTKIB 00 AeOITOPCHKOI 3a0oprosaHocti v cymi 198 Tuc. rpH. (3rigHo m.
3.3.3 Ilpumitox) y poamipi 3 %. Cranom nHa 31.12.2020 poky maHa nebiTopchka 3a00pProBaHICTb
BiZOOpa’keHa 32 aMOPTH3ALIMHOKO BapPTICTIO, CTABKA TUCKOHTYBaHHA cTaHOBHTH 18,2 % (3rimHO I

4.5. TlpumiToK).

Kommawnis 3actocoBye cnpomenuit maxia, nepeadaucHuii B8 MC®3 (IFRS) 9, 10 ouiHkm o4ikyBaHHX
KPCIUTHHX 30HUTKIB, IIPH SKOMY BHKOPHCTOBY€ETbCS OLIHHHUH PE3EPB MiA OUIKYBaHI KPeAUTHI 30UTKU 32 BECh

TEPMiH A4 BCiel 4eGiTOPchKoi 3a00proBaHOCTI.

HeOitopchka 3a00proBaHiCTh 3 HAPAXOBAHUX JAOXOIB MPEACTABICHA HAPAXOBAHHMH Ta HCBHUILIAYCHUMH

BigcotkamMu AT «YkpekciMOaHK» 3riAHO JSMO3UTHOTO JOTOBOPY Y CyMi 2 THC. TPH.

6.8. Binacuuii kamiras

Cranom Ha 31 rpyxua 2020 poky, 31 rpyansa 2019 poky 3apeectpoBanuii kamitan ckiaagas 90 000 Tuc.

TpH.

CTpyKTypa BIaCHOTO KaMiTaly:

muc. epH.
31 rpyans 2020 31 rpyans 2019
CraryTHUH KamiTax 90 000 90 000
Heposnoginennii npubyTok (HEMOKPUTHH 30UTOK) 799 871
Heomnadenwuii kamitan (71 200) (71 200)
Bunyucnnii kamitan (17 300) (17 300)
Bceboro BiaacHuii kamitan 2 399 2471
6.9. ToprosesibHA Ta iHIIA KPEJUTOPCHKA 3200pProBaHicThL
muc. epH.
31 rpyans 2020 31 rpyans 2019
ToprosenpHa KpeIUTOPCHKA 3200PrOBaHICTh 1 3
Bceboro kpequTopchka 3a60proBaHicThb 1 3
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7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHi 3000B's13aHHS1.

7.1.1. Cyooei nozoeu

[Ipotn ®oHny HEMae CyJ0BUX MO30BIB.

7.1.2. Onooamkyeanns

Bnacai10k HasBHOCTI B YKPAiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTh OlIbII
HDK OJUH BapiaHT TIYMAYCHHS, & TAKOXK UEPE3 MPAKTHKY, IO CKJIalacsd B HECTAOITBHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 3a SIKOI MOJATKOBI OPraHU JOBLIBHO TIyMa4yaTh aCMCKTH CKOHOMIYHOI AISIIBHOCTI, V pasi, SIKIIO
MOJATKOBl OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAUCHHS, 3aCHOBAHE HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistipHOCTI DoHAY, HiMOBIpHO, 110 PoHA 3MyiucHMI OyAe CILIATUTH AOJATKOBI MOAATKH, mTpadu Ta MCHI.
Taka HEBH3HAUCHICTD MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBHX 1HCTPYMCHTIB, BTPATH Ta PE3CPBH i
3HCLIHCHHS, a TAKOX HA PUHKOBHH piBEHb WiH Ha yroau. Ha aymky kepianuTea QOHA CIIATHB YCi MOJATKH,
Tomy (iHAHCOBAa 3BITHICTh HE MICTUTh peE3epBiB Mg moaaTkoBl 30uTkU. IlogaTkoBi 3BITH MOXKYTh

MEPErIsAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HNPOTATOM TPbOX POKIB.

7.1.3. Cmynino nosepuenns oebimopcovKoi 3abopeosanocmi ma iHuux Qinancosux akmugie

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK SK Pe3yabTaT CKOHOMIYHOI
HEeCTabITBPHOCTI, MO CKJajdach Ha Aary OanaHcy, iCHye WMOBIPHICTB TOTO, INO AKTHBH HE 3MOXYTh OVTH
peanizoBaHi 3a iXHbOI 0aNaHCOBOO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, AKI 3HAXOAATHCS 11032
30HOK KOHTPOaK Donay. CrymiHe MOBepHCHHS ACOITOPCHKOI 3adoproBanocti MoHAy BH3HAYAETHCS HA
miacrasl oOcraBuH Ta iHpopManii, siki HasgBHI Ha gary Oamancy. Ha nymky kepisaunTea QoHIY, BUXOISMIH 3
HasABHUX 00CTaBHH Ta 1HGOpMAaNii, KpeAUTHUH prsnK 11 GiHAHCOBHX akTHBIB DOHAY PO3paxOBaHUH B CyMi
198 tuc. rpH.

7.2 Po3kpuTtTs iH(opMaLii npo nos's3aHi CTOPOHU
Jo noB's3aHux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® [T AMPUEMCTBA, SKI MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIIOKOTE a00 mepeOyBarOTh i KOHTPOIeM, abo
K nepeOyBarOTh i CUTBHAM KOHTPOIEM pazom 3 DoHaoM;

® ACOLIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKuX DOHJ € KOHTPOTIOIUNM VIACHUKOM;
e YJICHH NPOBIAHOTO YIpaBIiHcbkoro nepconany donay:;

& OJTU3BKI POUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 10 KOHTPOF0Th DoH, a00 3AIHCHIOITh CYTTEBUH BIUTHUB, 00 MAKTh CYTTEBUN BiACOTOK
ronociB y PoHxni;

® IPOTpaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUHU € MOB'I3aHOI0 cTOPOoHOIO PoHAy.

VY 2020 poui onepauiii i3 moB’I3aHUMH CTOPOHAMH HE B1AOYBAIOCH.
7.3. Llini Ta moiTHKH yHOpaBJliHHs (iHAHCOBHMH PH3HKAMH

VYrpaBiaiHHS PH3HKAMH Ma€ TEPIIOUCPrOBE 3HAUCHHA A BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
emeMeHTOM ii gisutbHocTi. [lomiTmka ympaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI

(hiHAHCOBHX PHHKIB 1 HaLliJICHA HA MiHIMI3aL[i0 OTCHIITHOTO HETaTUBHOTO BIUTMBY HA (PiHAHCOBI MOKA3ZHUKH
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Gonny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOIb MAa€ HA METI 3a0C3MCUYBAaTH HANCKHE (DYHKLUIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLECAYP 3 MCTOIO MiHIMI3aLii ONMEpamiiHuX 1 IOPHINIHHX PH3UKIB.

Kepisauureo Kommanii BusHae, mo gismeHIcTs PoHay noB sa3aHa 3 (iHAHCOBHUMH PH3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHMX YHHHHUKIB T4 00 €KTHBHHMX YHHHHKIB, BIPOTIJHICTh 1 HANMPSMOK BIUTHBY SIKHX 3a30aJICTiIb
TouHO mepeadauntu HeMoxnuBo. Jlo Takmx (iHAaHCOBUX PH3HKIB BIIHECCHO KPECAUTHHH PH3HMK, PUHKOBHI

PH3HK Ta PU3HK JIKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaeTbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 32 PU3MKAMH, & TAKOXK MOCTIMHHA MOHITOPHMHI 33 pIBHEM

PHU3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEKCHB T MOJITHKH YITPABIIIHHS PU3HKAMH.

VYopapmiHHI pH3HKaMH  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHUKHCHHS PHU3HKY, KUTBbKICHOI OLIHKH HOTO MOJKIHMBOrO BIUIMBY HAa BapTICTh YHCTHUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTro MOM SIKIICHHSL.

7.3.1. Kpeoumnuit puzux

KpeauTHuil pusuk — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (PiHAHCOBUH 1HCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B’g3aHH 1 ¢ Oya¢ NPUYNHOI BUHUKHCHHS (piHAHCOBOTO 30MTKY 1HIIOI cTroponu. KpeautHuit
PH3UK OpUTAMaHHUN TakuM (PIHAHCOBHM IHCTPYMEHTaM, K MOTOYHI Ta ACMO3UTHI PaxyHKH B OaHKax,

obuirarii, ae0iTopchka 3a00ProBaHICTh (B T.4. MO3UKH).

OCHOBHMM METOJOM OLIHKH KPEAUTHHX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI pPeHTHHrH Ta OyAb-AKka 1HIIA AocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHSL.

Cranom ©Ha 31.12.2020 p. xpeautHuid pu3WK MO (IHAHCOBUM aKTHBaM, IO OLIHIOIOTHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCS YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YMOBH Ta OLIHKY SK MOTOYHOTO, TAaK 1 MPOTHO3HOTO HAMPSIMKIB 3MIHH
VMOB CTAHOM Ha 3BITHY JATy.

LlJooo oenoszumie

[Ipu BuU3HAUCHHI PiBHA KPEAWTHOTO PU3HKY (HIHAHCOBOIO AKTHUBY V BHUIVIAAI CKBIBAJCHTIB IPOILIOBHX
KOIUTIB, PO3MIIICHUX HA ACTO3UTHOMY paxyHKy B AT «YkpekcimOaHk» Oyiau BpaxoBaHi, B MEPLIY UYEPry,
mani HBY. BianosigHo m0 HUX JaHUX CKIQJAKOTHCS PCHTHUHTH OaHKIB. 3a AAHUMH PCUTHHTY HAJIHHOCTI
0aHKiB, IO 3MIHCHIOETHCS PEHTHHIOBUM arcHTCTBOM, SIKEC BHECCHE A0 Jlep:kaBHOTO PEeCTPY YIIOBHOBAKCHHX
peiitunropux arearcts HKLIIDOP AT «VkpekciMOaHk» Mae KPEIUTHHH PEHTHHT 1HBECTHLIHHOTO

pius uaAA (https://www.eximb.com/ua/bank/rates html, https://www. fitchratings.com/entity/ jsc-the-state-
export-import-bank-of-ukraine-ukreximbank-81115231).

Bpaxosyroun mnpoBeacHUE aHami3, KPCAWTHHH pPH3UK BH3HAaueHHH PoOHAOM K [IyKe HU3BKUH,
BPaxXOBYIOUH T, IO TCPMIH PO3MIIICHHS HA ACTIO3WTI BKIAAY CKIAAAE MCHII MICSI BiA gaTH OamaHcy (10
26.03.2021 p.), cyma 30UTKY BiJ 3HCLIHCHHA BU3HAuUcHA Ha piBHI 0 %.

Ho 3axoxiB MiHIMI3aLii BILTHBY KpeaUTHOrO pH3UKy DOHAY BIAHOCHTS:

- BCTaHOBIICHHS BHYTPILIHBOIO OOMEXKECHHS 00cAry Ae0iTOpChKoi 3a00proBaHoCTi B aKTHBAX;

- muBepcudIKaLiio CTPYKTYPH aKTHBIB;

- aHaji3 IaTOCIPOMOYKHOCTI KOHTPArcHTIB;

- 3OIHCHCHHS 3aXOMIB IIOAO0 HEAOMYIICHHS HASBHOCTI B akTuBax DoHAY MpocTpoucHOi AeOITOPCHKOL

3a00proBaHOCTI.

Y ®onay a1t BHYTPIMIHROI CHCTEMH 3aXOAIB 13 3amoOiraHHs Ta MiHIMI3alli BILTUBY PHU3UKIB CTBOPCHI!

CHCTCMa VIPaBIIHHS PH3UKAMH, BHYTPILIHIH ayIUT (KOHTPOJIB).
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Kommasist BUKOPHUCTOBYE HACTYITHI METOAN YIPABIIIHHS KPSIUTHUMH PU3UKAMU:
- JMIMITH moA0 OOproBux 30008 sA3aHb 32 KiIacaMH (H1HAHCOBHX 1HCTPYMCHTIB;
- JIMITH mOA0 GOProBUX 30008 s13aHb MEPEI OMHUM KOHTPAreHTOM (200 acoIiiOBAHOKO IPYIOD);

- JIMITH IIOAO BKJIAACHb V (DIHAHCOBI IHCTPYMEHTH B PO3pi3i KPpeIUTHUX peiitnHriB 3a HamioHansHOO
PEHTHUHTOBOIO IIKAJIOK);

- JIMITH TOJ0 POIMILICHHS ACTIO3UTIB Y OaHKAX 3 PI3HUMHU PCHTHHTaAMHU.

7.3.2. Punkosuii pusux

PuHKoBHMH pU3HK — L€ PH3WK TOTO, INO COPAaBEIINBA BaPTICTE ab0 MaWOVYTHI IPOLIOBI HMOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYTHCS BHACTIJOK 3MIH PHHKOBHX IiH. PHHKOBHI PH3HK OXOILTIOE TPH
THIH PU3HKY: 1HIIAH LIHOBHU PH3UK, BATIOTHUH PH3MK Ta BIACOTKOBHH pU3HK. PHHKOBHI PU3HK BUHUKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHHX KOJHBAHHSIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK T4 BATIOTHHUX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3MKH Y 3B fA3KY 3 IHBECTHLISMH B akuii, obmramii Ta iHOm
(hiHaHCOBI IHCTPYMEHTH.

IHmui HiHOBHMH PH3UK — II¢ PH3MK TOrO, INO CHOPABCAIMBA BApTICTh a00 MaHOYTHI IPOLIOBI MOTOKH BiX
(iHAHCOBOTO 1HCTPYMCHTA KOMUBATHMYTBHCH BHACHIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOThH
VHACIIJOK BIJCOTKOBOTO PH3HMKY YH BAMKOTHOTO PU3HKY), HE3AICKHO B TOrO, UM CHOPUYHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PIHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, IO

BIUTHBAIOTh HA BC1 MOAI0HI (JiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OTICPallii HA PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocti. Cepea METOMIB MOM SIKIICHHS
iHOBOro pu3uky KommaHis BUKOpHCTOBYE TUBEpCU(IKALIIO AKTHBIB Ta JOTPHUMAHHA JTIMITIB HAa BKIAJCHHS B

akuii Ta iHmi GiHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAHHUM MPUOYTKOM.

Ha ocHoBi anamizy ictopuunoi BomatuibHocTi Qonmosoro inackcy [IOTC xepiBHHUTBO KOMmMaHii
BU3HAYMIIO, IO IIHOBHH PU3HK IS aKUild YKPAiHCHKHUX MIAMPHEMCTB cTaHOBUTH +/-1,98% (v momepeanbomy
poui +/-9,75%). lloteHimiiiHa 3MiHA I[iH BHM3HAYCHA HA CHOCTCPEKCHHSX ICTOPHUYHOI BOJATHIBHOCTI
JOXIAHOCTEH IpOro Kiacy akTuBiB. [lOTCHLIMHA BOMATUIPHICTD BH3HAYAETHCS SIK TaKa, IO BIAMOBIJAE
CTAaHAAPTHOMY BIIXWICHHIO PIYHHX MOXITHOCTCH aKILIi MPOTArOM OCTaHHIX 5 POKiB. AKINO PUHKOBI IiHH
3MIHIOBATUMYTHCS 3a TAKUM CLICHAPIEM, LIE MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB.

LinoBi pr3uku

muc. epu.
CrangaptHe
BiaAxuneHHs, % | [loTeHLiHHIMIA BIUIHB HA YHCTI AKTHBH
Tom axcisy Banagcmsa (3minn) Doy
BapTICTh
+ - Copusarnusi 3minn | Hecnpusarnusi
(3pocTaHHs BAPTOCTI) 3MIHH
31.12.2020 p.
IMpAT «XapkiBchkuii 63 1,98 +1,35 -1,65
KOMOIKOPMOBHIH 3aBOJ»
31.12.2019 p.
IMpAT «XapkiBchkuii 3 9,75 +0,78 -0,78
KOMOIKOPMOBHIH 3aBOJ»

BagroTHUH pU3MK — Ii¢ PU3HK TOTO, INO CHPAaBEIIMBA BAPTICTh ab0 MaWOYTHI TPOIIOBI MOTOKH Bix

(hi1HAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYTHCS BHACTIIOK 3MiH BATIOTHHX KypciB. DoHA onepamii 3 iHO3EMHOIO
BAJIIOTOIO HE MIPOBOAMIIO.
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BincoTkoBHi PU3HK — I PH3MK TOTO, IO CIPABEAIMBA BAPTICTh a00 MaWOYTHI I'POLIOBI HOTOKH Bix

(hiHAHCOBOTO IHCTPYMCHTA KOTHBATUMYTHCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBHX CTaBOK. KepiBHHLTBO
Kommnanii ycBiTOMITIOE, 1110 BIACOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA q0x01u DoHmy,

Tak 1 Ha CIPaBEIUBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTHCS HA BIICOTKOBI PU3HUKH

muc. 2pH.
Ty akTHBY 31 rpyans 2020 31 rpyans 2019
BaHKIBCBKI AEMO3UTH 1200 1150
Yacrka B aktuBax ®ouxy, % 48,12 46,48

Jis OWIHKM MOXIHMBHX KOJUBaHb BIACOTKOBUX CTaBOK KoMmaHis BHKOPHUCTOBYBAIO ICTOPUYHY
BOJIATHU/TBHICTh BIJCOTKOBHX CTABOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOKiB 3a
onputroaHeHOK iH(opmatiew HBY .

KommnaHisn BH3Hae, mo OOIPYHTOBAHO MOMKJIMBHM € KOIWUBAHHS PHUHKOBUX CTaBOK HA £6.5 MPOLICHTHHX
nyHKTH. [IpoBeneHMi aHami3 YyTIHBOCTI 3aCHOBAHWH HA NPUNVINCHHI, IO BCl 1HINI MapaMeTpH, 30KpeMa
BaJTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHHMH, 1 MOKA3y€e MOXKIMBHU BIUTUB 3MIiHH BIACOTKOBHX CTaBOK Ha
6,5 MPOLICHTHUX MYHKTH HA BAPTICTh YUCTHUX akTHBIB DOHIY.

MoxnuBa 3MiHAa cropaBeATHBOi BapTOCTI OOproBux (PIHAHCOBUX I1HCTPYMEHTIB 3 (HIKCOBAHOIO
BIJCOTKOBOIO CTABKOIO PO3PAaXOBaHA SIK PI3HUL MiXK AUCKOHTOBAHMMH TI'POLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOK Ta JUCKOHTOBAHMMH TIPOLIOBUMH MOTOKAMH Yy pasi 3MIHH BIICOTKOBOI CTABKH 32 KOXKHUM
(hiHAHCOBUM 1HCTPYMCHTOM.

Bincotkosi pusuku

muc. epH.
Tun axtsy Baprics Cepe,Z[HbOSBf)DKeHa HOTGHLIiI\/'IHI./II\/'I BILTHB Ha YHUCTI ﬁlKTI/IBI/I ®DoHny B
cTaBka, % pasi 3MiHH BiACOTKOBOI CTABKH
31.12.2020 p.
Mo»JTHB1 KOJMBAaHHS PHHKOBHX CTABOK + 6,5% nyHKTH - 6,5% nyHKTH
bankiBchki 1200 12,58% +78 -78
JETIO3UTH
Pazom 1200 +78 -78
Tun axtsy Bapricrs Cepe,Z[HbOSBf)DKeHa HOTGHLIiI\/'IHI./II\/'I BILTHB Ha YHUCTI ﬁlKTI/IBI/I ®DoHny B
cTaBka, % pasi 3MiHH BiACOTKOBOI CTABKH
31.12.2019 p.
MoJIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 4,0% nyHKTH - 4,0% nyHKTH
bankiBcrki 1150 14,81% +46 -46
JETIO3UTH
Pasom 1150 +46 -46

7.3.3. Pusuk aikeionocmi

Puzuk mikBigHOCTI — pu3uK TOro, 0 POH MATHME TPYIHOILII MPH BUKOHAHHI 30008 s13aHb, OB’ I3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHECS ILISIXOM MOCTABKH TIPOIIOBHX KOIUTIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

Kommanist 34iHCHIOE KOHTPOJIb MKBIAHOCTI ILISXOM IUIAHYBAHHS MOTOYHOL JikBiaHOCTI. KommaHis
aHamizye TEPMiHM IUIATEXKIB, SKi MOB'A3aHI 3 AcOITOPCHKOIO 3aDOProOBaHICTIO Ta IHIMUMH (PIHAHCOBUMH
AKTUBaMH, 3000B I3aHHIMH, & TAKOXK MPOTHO3HI IOTOKH I'POIIOBUX KOIITIB BiJ ONEPaLiHHOI AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V
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muc. epH.

Pik, 1o 3aKkiHYuBCH Ho1 Mi?flllzifllllo Miclflllilil:: 01 p?lf;, 10 Binbie Benoro
31 rpyans 2020 poky micsis | 5 Micsuis 1 poiy 5 poxis S pokiB

IToTouna kpeauropcbka 1 B B B B 1

3abOProBaHICTh 3a TOBapH, POOOTH,

MOCIYTH

Bcboro 1 - - - - 1
Pik, 1m0 3aKkiHuYHBCSH Jdo1 Mi?flllzifllllo Miclflllilil:: 10 poBlch;r ;0 Biab e Benoro
31 rpyans 2019 poxy micsius | 5 wicsinis | 1 poxy 5 poxis 5 pokis

IMorouna kpeguTOpCHKA 3 - - - - 3

3ab0OProBaHICTh 32 TOBApPH, POOOTH,

MOCTYTH

Bceboro 3 - - - - 3

7.4. YupasJ/iiHHSI KAMiTAJI0M

KommnaHis posrnsgaae ynpaBmiHHA KaIlTaloOM SK CUCTEMY NMPHUHLHIIB T4 METOAIB PO3pOOKH 1 peamizamii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX KEPET, a
TakoK 3a0€3MneueHHAM ¢(PEKTHBHOTO HOro BHKOPHUCTaHH: vV AisabHOCTI Gonay. Kmouosi nuranHas Ta moTouH1
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHH,
PO3LIOAIOTEC  YOPABTIHCBKAM INEPCOHATOM. MeEXaHi3M VIOpaBIiHHS —KaIliTaloM mepeadadae  iTKy
MOCTAHOBKY WiNCH 1 3aBAaHb VIPABIIHHS KaIITATOM, 2 TAKOXK KOHTPOJIb 3a iX JOTPHUMAHHSAM Y 3BITHOMY
MEepioni; YAOCKOHATICHHS METOAUKH BU3HAUCHHS W aHATI3Y BUKOPHCTAHHS YCIX BHAIB KaITATY; PO3POOICHHS
3arajgbHOI cTpaTerii YIpaBIiHH KamiTaaoM.

VYpaBmiHCEKHN NEPCOHAT 3AIMCHIOE OIVIAA CTPYKTYPU KaIlTaly Ha KiHEIb KOXKHOTO 3BITHOTO MEPioay.
[Ipu mpomMy HpPOBOAWTHCH aHANI3 BAPTOCTI KamiTany, HOro CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
OTpUMaHuX BHCHOBKIB DPOHAY 3A1HCHIOE PEr'YIIOBAHHS KAMiTANY IIJSXOM 3aTVUCHHS JOAATKOBOTO KaiTaTy
abo (iHaHCYBaHHS, a TaKOK BHUILIATH AWBIJCHAIB Ta MOTAIICHHS ICHYROUMX MOo3uk. KommaHis Moxke
3O1HCHIOBATH PETYIIOBAHHS KAIMTATY LIISXOM 3MIHH CTPYKTYpH Kamitany. CucremMa yIpaBliHHS KamiTalnoM
MOJKE KOPHTYBATHCh 3 YPaxXYBaHHIM 3MiH B ONCPaLiHOMY CEPEIOBHINI, TCHACHLIAX PHUHKY a00 crparerii
PO3BHTKY.

VYnpasniaas kamitazoM QoHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LILTICH:

e 30cperTi  CIpoMOskHICTE (OHAY MPOJOBKYBATH CBOK [JSIBHICTE Tak, 100 BOHO 1 Hajzam
3a0e3reuyBano A0Xiq Aas ydacHukiB DoHIY Ta BUIIATH 1HIIUM 3AIIKABICHUM CTOPOHAM;

* 320€3MCUNTH HATICKHUH TPUOYTOK yuacHnkaM DoHAa 3aBAsSKH BCTAHOBICHHIO LiH HAa mocnyru QoHAy,
IO BiATMOBIJAOTH PIBHIO PU3HKY;

® TOTPUMAaHHA BHMOT A0 KamiTaldly, BCTAHOBICHHX PEryATOpoM, 1 3abesmedcHHs 3aaTtHocTi DoHay
(YHKLIOHYBATH B AKOCTI Ge3nepepBHOro xirouoro Gonay.

Komnanisn BBakae, mo 3aranpHa CyMa KamiTaly, VIPaBIIHHA SKHUM 3OIHCHIOETBCS, JOPIBHIOE CyMi
KariTany, BiroOpaxeHoro B 6anaHci.

Cknaz BnacHOro Kamitany Ha Jaty ¢ginancoBoi 3BiTHOCTI 2 399 THC. IpH.:
- 3apeectposanuii kamitaa 90 000 tuc. rpH.

- Heposnoainenwuii npudytox 799 tuc. rpH

- Heomnauenwii kamitan (71 200) tuc. rpH.

- Bunyuenuit kamiran (17 200) tuc. rph.
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