IIpumiTku 10 npomixkHoi ginaHcoBoi 3BiTHOCTI 3a mepioa 3 01 ciuns nmo 30 Bepecus 2021 poky

1. Indpopmanis npo inBecTHniiinmii Gong
AKHIOHEPHE TOBAPUCTBO GBAKPUTUI HEJJUBEPCUDPIKOBAHUI
BEHUYYPHUU KOPITOPATUBHUU IHBECTUIIMHUU ®OH «AJIBKOP (nani — ®onn).
Jlata Ta HOMED CBiJOLITBa PO BHECEHHs iHBecTHiiiHoro poumy no €IPICI: 17.01.2017 p., Ne 00472.
Peectpaniiinuii ko 3a €JIPICI: 13300472.
Ctpok nisbHOCTI iHBecTHLiliHOTO pouay: 17.01.2047 p.
Micuesnaxomkenns @onmy: Byn. BacumisHok, 22, odic 300, M. [Bano-DpankiBcbk, 76019, Ykpaina.

Cranom Ha 30 BepecHs 2021 p. ta 31 rpyans 2020 p. xinbkicTe po3Mimenux akuii Pongy cepen
y4JacHUKiB POH/Ty € HACTYITHOIO :

wmyk
KinbkicTh po3milmeHnx npocTux iMeHHUX aKmii 30.09.2021 31.12.2020
PoaMinieno mpocTux iMEHHUX aKIii 360 428 307 977
Beboro 360 428 307 977

AxtuBamn @oHpny ympammsie [lpuBarHe akmioHepHe TOBapucTBo “llprWkapmarcbka iHBECTHINIITHA
kommanis “TIPIHKOM” («Komnanisy).

[IpuBatne akuionepHe ToBapuctBo “IIpukapmarcrka
inBectuiitaa komnasis “[IPIHKOM”

Konx €IPTIOY 20542223

Bun gisuibHoCcTi 32 KBE]] 66.30 — yrpasiiHHs GOHIAMU

76019, IBano-®pankiBcbka 0071., M. [BaHO-DpaHKIBCHK,
ByJI. BacumistHOK, OyauHOK 22.

IToBHE HaliMEHyBaHHs

Micre3HaxomKeHHs

2. 3arajibHa ocHOBa (popMyBaHHSI NPOMiKHOI (iHaHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnict MC®3

[IpomixkHa ¢inaHcoBa 3BiTHICTh DOHITY € IPOMIXKHOKO (hiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MIPU3HAYEHHS,
sKa c)OpMOBaHa 3 METOIO JIOCTOBIPHO MOJaHHs (PiHAHCOBOTO CTaHy, (DiHAHCOBUX Pe3yJIbTATIB JisSUILHOCTI Ta
rponIoBuX MOTOKiB DOHAY Ui 3aJ0BOJICHHS 1HPOPMAIIHUX TOTPeOd IMIMPOKOro KoJia KOPHUCTYBayiB IPH
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

KonuenTyansHot0 0cHOBOIO mpoMikHOI (hiHaHCOBOI 3BiTHOCTI PoHay 3a nepion 3 01 ciuns 2021 p. mo
30 Bepecus 2021 poky, € MixnapoaHi cranaaptu ¢inancosoi 3BiTHocTI (MC®3), Brimovatoun MixxHapoaHi
cranapti Oyxrantepcbkoro o6niky (MCBO) Ta Tinymadennss (KTM®3, TIKT), Bugani Pamoro 3
MixnaponHux craHnaptiB Oyxranrepcskoro oomiky (PMCBO), mo odiniiino onpumogHeHHI Ha BeO-caidTi
MinicrepcrBa dinaHciB YKpaiHu.

[Migroroenena Kommasxiero npomidkHa (piHaHCOBA 3BiTHICTH DOHY YiTKO Ta 0€3 Oy/Ib-SIKHUX 3aCTEPEKCHb
BignoBinae BciM BuMoram 4ymHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO, nmorpumaHHS SKHX
3a0e3neuye JOCTOBIpHE NOJaHHS iHpOpMaIii B MPOMiXHIN (iHAHCOBIM 3BITHOCTI, a caMme, JOPEYHOI,
JOCTOBIPHOT, 31CTaBHOI Ta 3p03yMijioi iHpopmarii.

[Ipu popmysanHi mpomixkHOI pinaHcoBoi 3BiTHOCTI DOHIY KEepyBanocs TaKOX BUMOTaMH HallilOHAJbHUX
3aKOHOJ]aBYMX Ta HOPMATHUBHUX aKTiB IOJI0 OPTraHi3allii i BeJICHHS OyXTralTepchbKOro OONIKY Ta CKIIaJaHHs
¢inancoBOi 3BITHOCTI B YKpaiHi, siKi He npoTupiyats Bumoram MC®3.



Bpaxosytoun nonoxxenns m. b85A, . 27 i . 31 MC®3 10 «KonconigoBana inancoBa 3BiTHiCTE» DoHI
€ IHBECTULIIHHUM CY0’€KTOM IOCIIOIAPIOBAHHS 1 HE KOHCOJIAY€e (hiHAHCOBY 3BITHICTD.

2.2. Bamora noganHs 3BiTHOCTI Ta QyHKIIOHAIbHA BATIOTA, CTYMIHb OKPYIJIEHHS

Bamtora nmoganns 3BITHOCTI BiAIIOBiAa€e (yHKITIOHATIBHIN BaJIOTI, IKOIO € HAIllOHAJIbHA BATIOTa YKpaiHu —
TPUBHS, CKJIQJICHA Y THCSYaX TPUBEHb, OKPYIJICHUX JI0 I[IIMX THCSY.

2.3. [lpunyieHHs npo de3nepepBHicTb AiILHOCTI

[MpomixkHa ¢inancoBa 3BiTHiCTe DOHAY NIATOTOBIEHA BHUXOISMYM 3 NPUIYIICHHS Oe3nepepBHOCTI
TSTPHOCTI, BIMOBIMHO 10 SKOTO peaii3allisi aKTHBIB 1 IOTAlIeHHA 3000B’s3aHb BiOyBAa€THCS B XOIl
3BuuaiiHoOi JisutbHOCTI. [IpoMikHa (piHAHCOBa 3BITHICTH HE BKIIOYAE KOPHUTYBaHHS, SKi He0oOximHO Oyio O
MIPOBECTH B TOMY BUTIAJIKY, sIKOM DOH HE MIT TIPOJOBKHUTH TOJANbIIE 3/1iiiCHEHHS (iHAHCOBO-TOCIIOIAPCHKOT
JUSTBHOCTI BIATIOBITHO IO MPUHITMITIB O€3MIePEPBHOCTI AiSUTBHOCTI.

KepiBaunreo Komnanii BBakae, 0 CyTTEBOI HEBU3HAUYEHOCTI 11010 MOXIJIMBOCTI POHAY MPOJOBKYBATH
CBOIO JTISUTHHICTh Ha TIEPioJ, K MiHIMYM 12 MICAIiB 3 AaTH TTOJIAaHHA IIi€l MPOMDKHOT (hiHAaHCOBOI 3BITHOCTI, HE
icHye. Ham He BimoMi (hakTopw, siki MOTJIM OM CBIJUYMTH MPO HEMOXKJIHMBICTH MPOJOBKYBaTH DOHIOM CBOIO
IisTbHICTE Y MaiiOyTHhOMYy. CTaHOM Ha NaTy NPOMDKHOI (piHAHCOBOi 3BITHOCTI MW HE MaeMO HaMipiB

NPUIUHATH YU CyTTEBO 3rOPTaTH T'OCIIONAPCHKY iSUTbHICTb.

Bmme cmamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpAAOM YKpailHM KapaHTHHHHX Ta
00MeXyBaTbHUX 3aXOJliB, CIIPIMOBAaHWX Ha 3aMoOiraHHA HOTO IMOAANBIIOMY BHHHKHEHHIO 1 IMOIIWPEHHIO,
BKJIFOYHO 3 HA/I3BUYAMHOIO CUTYAI[I€I0, MOXE CIIPUYMHHUTH BILIUB Ha MOJAAJIBINY AisUTbHICTH DOHIA, HACTIIKH
SIKOT'O Ha IaHUH 9aC HEMOXJIUBO OLIHUTH.

2.4. PinleHHs1 mpo 3aTBepIKeHHsI NPOMizkHOI iHaHCOBOI 3BiTHOCTI

[IpomixkHa ¢inaHcoBa 3BiTHICTHF DOHAY 3aTBEpKEHA JI0 BHITYCKY (3 METOIO onpuitogHeHHs) 11 koBTHs
2021 poky. Hi yuacumkm Donmy, Hi iHIII 0cCOOM HE MarOTh NpaBa BHOCHTH 3MIHH JIO WIi€l MPOMiKHOL
(hiHAHCOBOT 3BITHOCTI TICJIA ii 3aTBEPIKEHHS IO BUITYCKY.

IIpomixkna pinancoBa 3BiTHICTF DOHIY HE € 3aTBEpIKEHA 3BITOM MO0 OTJIAAY MPOMIXKHOI (hiHAHCOBOL
3BITHOCTI ayIMTOPCHKOIO PipMO}0.

2.5. 3BiTHuii nepion npomi:kHOI QiHaHCOBOI 3BiTHOCTI

3BITHUM 1IepiozIOM, 3a KU (HOPMYEThCS MpoMixkHA (iHAHCOBA 3BITHICTh, BBa)KAeThes nepion 3 01 ciuns
nio 30 Bepecus 2021 poky.

3. CyTTeBi n010KKeHHS 00J1iKOBOI MOTITUKH
3.1. OcHOBH OLIIHKH, 32CTOCOBAHA NMPH CKJIATAHHI NPOMixkHOI piHAHCOBOI 3BiTHOCTI

s mpomixHa (hiHaHCOBA 3BITHICTH MiArOTOBJIEHA HA OCHOBI iICTOPUYHOI COOIBapTOCTI Ta CIIPaBEIJIMBOI
BaprocTi ab0 aMOpTH3aIiiHOI co0IBapTOCTI OKpeMuX (DiHAHCOBUX IHCTPYMEHTIB BiJmoBigHO 10 MC®3 9
«®DinaHcoBi iHCTpYyMeHTH». OLiHKa CIIPaBEATMBOI BAPTOCTi 3MIHCHIOETHCA 3 BUKOPHCTAHHAM METO/IB OLIIHKH
¢biHaHCOBHX IHCTPYMEHTIB, no3BosieHuX MC®3 13 «OriHku 3a CIpaBeIMBOI0 BapTiCTIO». Taki MeTou
OLIIHKY BKJIIOYAIOTh BUKOPUCTAHHS CHPaBEAIMBOI BAPTOCTI K LiHH, siKa Oyja O TpuMaHa 3a MPOAaX akTHBY,
abo cruradyeHa 3a mepenady 3000B'sI3aHHS Y 3BHYAiHINA omepariii Mk yJaCHUKaAMH PUHKY Ha JIaTy OI[IHKH.
30kpeMa, BUKOpPHUCTaHHsS Oip)KOBHX KOTHpYBaHb a00 JaHMX MpO MOTOYHY PHHKOBY BAapTiCTh IHIIOTO
aHAJIONTYHOrO 3a XapaKTepPOM IHCTPYMEHTY, aHali3 JMCKOHTOBAHMX I'POIIOBUX IOTOKIB ab0 1HINI MOJeIi
BU3HAUEHHs chpaBeanuBoi BaprocTi. IlepexbauyBana cmpaBeminBa BapTicTh (HiHAHCOBHX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSIM HAIBHOI iH(pOpMAIIil PO PUHOK 1 BIAMOBITHUX METOIIB OI[IHKH.

3.2. 3araJjbHi M0/10KEeHHS 1010 00 1IKOBHX IOJIITHK

3.2.1. Ocnosa popmysanns 06.1iKo6UX NOTIMUK



OO61iKOBI TOMITUKY — KOHKPETHI IPUHIUIN, OCHOBH, JOMOBJICHOCTI, IPaBUiIa Ta MPAaKTHKa, 3aCTOCOBAHI
Ccy0'eKTOM TOCITOAAPIOBAHHS TPH CKIIATaHHI Ta MOAaHHI MpoMiXHOI (iHaHcoBOi 3BiTHOCTI. MC®D3 HaBOAWUTH
00 TIKOBI MOJITHKH, 5iKi, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckiacTu Taky NMpOMiKHY (iHAHCOBY 3BITHICTB,
gKa MICTHTHME JOpEYHY Ta JOCTOBIpHY iH(OpMaIlito mpo oreparii, iHII MOAIl Ta yMOBH, A0 SKUX BOHHU
3aCTOCOBYIOTHCA. Taki MOMITUKU HE CIIiJ 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6umikoBa monituka @oHAYy po3podiieHa Ta 3aTBepkeHa KepiBHUIITBOM KoMmmaHii BiJIIOBITHO 0 BUMOT
MCBO 8 «O0iK0Bi MOTITHKH, 3MiHA B OOTIKOBHX OITIHKAX Ta MOMIJIKI» Ta iHMHX 9uHHIX MCO3, 30Kpema,
MC®3 9 «Dinancosi inctpymentn» Ta MCO3 15 «/loxia Big JOTOBOPIB 3 KIIIEHTAMUY.

3.2.2. Inghopmauia npo 3minu 6 061iK08UX NOTIMUKAX

Kommnanisi o0upae Ta 3acToCOBYe CBOi OOJIIKOBI ITOJIITUKK MOCHIIOBHO JUIS MOMIOHMX OIeparii, 1HIIuX
nonii abo ymoB, sxmo MC®3 KOHKpEeTHO HEe BUMarae abo He JO3BOJISiE BU3HAUECHHS Kareropii craTei, mis
SKHX 1HII1 MOJIITHKA MOXYTb OYTH JOPEYHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknan KOMIUIEKTY (iHaHCOBHX 3BITIB Ta Ha3Bu (opM mnpomikHoi ¢iHaHcoBOi 3BiTHOCTI DoHIY
BignosinatoTe BuMoram, BcranoBieHnM HII(C)BO 1 «3aranpai BUMorH 110 (hiHAHCOBOI 3BITHOCTI» Ta (hopmu
[MpumiTok, mo po3pobiieHi y BiamoBimHocTi 10 MC®3. dopma i 3micT (hiHaHCOBOI 3BITHOCTI BiAINOBigae
Bumoram MCBO 27 «®inancosa 3BiTHICTb». DiHaHCOBA 3BITHICTH BKIIIOYAE:

- bananc (3BiT mpo ¢inancoswuii ctan) cranom Ha 30.09.20210 p.;

- 3BiT TIpo (hiHAHCOBI pe3ybpTaTH (3BiT Mpo CyKymHUH noxin) 3a mepiox 3 01.01.2021 p. mo 30.09.2021 p.;
- 3BIT Mpo pyX I'POIIOBUX KOIITIB (32 mpsiMUM MeTooM) 3a mepiox 3 01.01.2021 p. o 30.09.2021 p.;

- 3BiT npo BracHMi Kamitain 3a repioy 3 01.01.2021 p. mo 30.09.2021 p.;

- [Ipumitku 1o dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2021 p. mo 30.09.2021 p., 110 MicTATH CTHCIHIA
BUKJIIAJ] CYTTEBUX OOJIIKOBUX TOJIITUK Ta iHIII MOSCHIOBAIBHI TPUMITKH.

3.2.4. Memoou nooauns inghopmauii y ghinancoeux 3eimax

3riqzno MC®3 Ta Bpaxosyroun HII(C)BO 1 3Bir mpo cykymHuil noxii mnepeadadae MOJAHHS BUTpAT,
BU3HAHWX y TpuOYTKy abo 30uTKy, 3a Kiacuikaimiero, OCHOBaHOW Ha MeToni "dyHKii BuTpatr" abo
"coOiBapTOCTi peanizamii”’, 3riHO 3 SKUM BUTpPaTH KIacH(DiKyrOTh BIAMOBLIHO A0 iX (QYHKIIM SK 4acTHHU
c00iBapTOCTI UM, HATIPUKIIA]], BUTPAT HA 30yT a00 aaMiHICTpaTUBHY HisIBHICTS.

[IpencraBieHHsl TPOLIOBUX MOTOKIB Bifl onepauiiHoi AisIbHOCTI y 3BiTi MPO PyX T'POLIOBUX KOIITIB
3IIHCHIOETHCA 13 3aCTOCYBAHHSM TPSIMOTO METOJY, 3TiHO 3 SIKUM PO3KPUBAETHCS 1HPOPMAILiS TIPO OCHOBHI
KJIaCH HAaJXO/DKEHb TPOLIOBMX KOIITIB YK BHIUIAT TPOIIOBHMX KOWITIB. IH(opmamis mpo OCHOBHI BHIM
TPOIIOBHX HA/IXOJKEHb Ta FPOIIOBHX BUILIAT (POPMYEThCS Ha MMiJICTaBi 00JIiKOBUX 3anuciB DoHna.

3.3. O0J1iKk0Bi MOJTiITUKH 11010 (iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma oyinka inancoeux incmpymenmis

Kommnanis Bu3Hae (inancoBuil aktuB abo (iHaHCOBE 3000B's3aHHA y Oamanci BiamoBigHO 10 MCO3,
KOJIM 1 TIJIBKH KOJIM BOHO CTA€ CTOPOHOI0 KOHTPAKTHHUX IMOJIOXKEHb 111010 (hiHAHCOBOTO iHCTpyMeHTa. Oneparrii
3 npuabaHHs abo mpoaaxy (piHaHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OONIKY 3a JaTOo

PO3paxyHKy.
3a cTpOKOM BHKOHAHHA (piHAHCOBI akTUBH Ta (PpiHAHCOBI 3000B’sI3aHHS MOIUIAIOTHCS Ha MOTOYHI (31

CTPOKOM BHKOHaHHS 3000B’s13aHb 70 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAaHHS 3000B’s3aHb
Oinpmie 12 micsris).



Kommanis knacugikye ¢iHaHCOBI aKTHBH SIK TaKi, IO OLIHIOIOTHCS Y MOJANBIIOMY 3a CHPaBEAJIHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHUKIB:

a) Moieni Oi3Hecy cy0’€KTa rocroaaproBaHHs JIUIs YIPaBIiHHS (iHAHCOBUMU aKTHBAMU; Ta
0) XapaKkTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
Kommanis Bu3Hae Taki kateropii iHaHCOBUX aKTUBIB:

e (hiHAHCOBI aKTHWBH, IO OLIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO, 3 BiMOOPaKEHHSIM pE3yNIbTaTy
MepeoLiHKN Y MPUOYTKY a00 30UTKY;

e (biHAHCOBI aKTWBH, 110 OIIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

®diHaHCOBUIT aKTUB OLIIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i OJTHOYACHOTO JOTPUMAaHHS 000X
3a3HaYCHUX HIKYE YMOB:

(a) ¢iHaHCOBMII aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJEIi, METOI SKOI € yTpuMaHHS (piHAHCOBUX
aKTHUBIB JUIS OJIEP’KaHHS JTOTOBIPHHUX TPOIIOBHUX ITOTOKIB; 1

(6) moroBipHi yMOBHM (hiHAHCOBOTO aKTHBY T'€HEPYIOTh Y TEBHI JaTW TPOLIOBI MOTOKH, KOTPi € CYTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETOTAILICHY YaCTKy OCHOBHOI CYyMH.

®diHaHCOBUI aKTUB OIIHIOETHCSA 33 CIPABSAJIUBOID BApTICTIO Yepe3 IHIIUM CYKyNmHUW JOXiA y pasi
0JTHOYACHOTO JTOTPUMAHHS 000X 3a3HAYCHHUX HIKUYEC YMOB!

(a) diHaHCOBHMII aKTHUB YTPUMYEThCS B paMKax OI3HEC-MOJEII, METa SIKOi JOCSTa€EThCs SK MUISIXOM
OJIepKaHHS JIOTOBIPHHUX TPOIIOBUX MOTOKIB, TaK 1 IIJISXOM MPOJAXy (iHAHCOBUX aKTHBIB, 1

(6) moroipHi yMoBH (PiHAHCOBOTO AaKTHBY T'€HEPYIOTh Yy IEBHI JaTH TPOLIOBI MOTOKH, KOTPI € CYyTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETMOTAILICHY YaCTKy OCHOBHOI CYyMH.

Kommanis Bu3Hae Taki kaTeropii GpiHaHCOBUX 3000B'3aHb:
e (hiHaHCOBI 3000B’s13aHHS, IO OIIHFOIOTHCS 32 AMOPTHU30BAaHOI COOIBAPTICTIO.

e (hiHAHCOBI 3000B'A3aHHSA, OIIIHCHI 3a CIPABEIIMBOI0 BapTICTIO, 3 BiJIOOPaXEHHSAM pE3yJbTaTy
TIEPEOIIiHKY Y IPUOYTKY 200 30UTKY.

[Tix yac mepBicHOrO BU3HAHHS (D iIHAHCOBOTO aKTHUBY a00 (iHAaHCOBOTO 3000B's13aHHS KoMItaHis OIiHIOE 1X
3a IXHBOIO CIIPABEUTMBOIO BAPTICTIO.

[pu npunuHeHHi BU3HAHHS () iHAHCOBOTO AKTHUBY MOBHICTIO PI3HUII MiX:
a) 0aTaHCOBOIO BapTicTIO (OILIHEHOO HA ATy MPUIMHEHHS BU3HAHHS) Ta

0) OTpHMaHOI0 KOMITEHCAITIEI0 (BKIFOUAIOYH OYyAb-KUH HOBUI OTPUMAHWI aKTUB MiHYC Oy/b-SIKe HOBE
B3ATE 3000B’13aHHS) BU3HAIOTH Yy NpUOYTKY a00 30UTKY.

®diHaHCOBUI aKTHUB OIIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHI0ABAETHCS 3 METOIO
OJIEpXKaHHs JIOTOBIPHUX T'POLIOBMX IOTOKIB 1 JOTOBipHI YMOBU (pIHAHCOBOTO aKTHBY I'€HEPYIOTb T'POILOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOT CyMH Ta MPOIICHTIB Ha HETIOTallIeHY YaCTKy OCHOBHOI CyMH.

Kommanist Bu3Ha€e pezeps miJ 30MTKU A7 OHiKYBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM AKTUBOM, SIKHH
00JTIKOBY€ETHCS 32 aMOPTHU30BAHOKO BaPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJIBIIOI OLIHKM (PiHAHCOBMX I1HCTPYMEHTIB PO3KPHUBAETHCS HHIXKYE Y
BIJIIOBIIHUX PO3/ijax 00MIKOBOT MO THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanenmu

['po1IoBi KOMITH CKJIAAAFOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHMX PaxyHKax y OaHKax.

4



ExBiBajieHTH TpOIIOBHX KOIITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZHI 1HBECTHIii, SKi BiIBHO
KOHBEPTYIOTHCS YV BIJOMI CyMH TPOIMOBHX KOINTIB 1 SKWM IPUTAMaHHUA HE3HAYHWHA PU3HMK 3MIiHH BapTOCTI.
IHBecTHIi BU3HAYAETHCSA 3a3BUYall SIK €KBIBAICHT TIPOIIOBHX KOIITIB TUIBKA B pa3i KOPOTKOTO CTPOKY
MTOTAIEHHS, HAIPHUKIIAI, IPOTATOM HE OUIBIIE HiX TPH MICAIIl 3 TaTH IPHI0AHHI.

'pomoBi komTu Ta iX EKBIBJICHTH MOXYTh YTPUMYBATHCS, a OIeEpailii 3 HUMH TMPOBOAWTUCA B
HaIlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

I'pomioBi KomTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATIOBITHOCTI KPUTEPiSIM BU3HAHHS aKTHBAMH.

[Toganpmma OIliHKAa TPOMIOBMX KOINTIB 3MIACHIOETHCS 3a CIPaBEIMBOIO BapTICTIO, sSKa JOPIBHIOE iX
HOMiHaJIbHI} BapTOCTI.

[Toganpima OIiHKA EKBIBAJIEHTIB TPOIIOBHX KOINTIB, INMPEACTABICHUX EMO3UTAaMH, 3IHCHIOETHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO.

[TepBicHa Ta momambIa OIIHKA TPOIIOBUX KOIMITIB Ta X €KBIBAJCHTIB B IHO3EMHIM BATIOTI 3MIHCHIOETHCS
y dyHKIIOHATBHIH BamtoTi 32 odiniiianMu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexxeHHS TpaBa BUKOPHCTAaHHS KOIITIB Ha TMOTOYHMX paxyHKaxX B y OaHKax (HampUKIA®, y
BUMaaKy npusHaueHHss HBY B OaHKIBCBKill yCTaHOBI TUMYAacoOBOI aJMiHiCTpallii) 1i aKTUBH MOXYTb OyTH
KIacu(pikoBaHI y CKJaai HEMOTOYHWX aKTHBIB. Y Bumaaxky mnpuiHATTS HBY pimeHHs mpo mikBimarito
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI ITOBEPHEHHS TPOIIOBHUX KOIUITIB, BU3HAHHS X SIK aKTHBY
MIPHUITAHSETHCS 1 X BAPTICTh BiTOOpakaeThCs Y CKIIA/li 30MTKIB 3BITHOTO MIEPiOy.

3.3.3. Dinancosi akmuesu, uio OUIHIOIOMbCA 3 AMOPMU3OBAHOIO CODisapmicmio

Jo ¢inaHCOBMX aKTHBIB, IO OI[IHIOIOTHCA 32 aMOPTH30BaHOIO coOiBapTicTIo, KommaHis BiZHOCHTH
JICTIO3UTH, 1€OITOPCHKY 3a00PTOBaHICTh, Y TOMY YHCII TIO3UKH.

[Ticnst mepBicHOTO BM3HaHHS KommaHis OmiHIOE iX 32 aMOPTH30BaHOI COOIBAapTICTIO, 3aCTOCOBYIOUH
METOJ €PEKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX TI'POIIOBHX MOTOKiB, KommaHisi BUKOPHCTOBYE OIHY YM KiJIbKa
CTaBOK JIMCKOHTY, KOTpi BiJIOBIJalOTh IMEPEBAXKAIOUUM HA PUHKY HOpPMaM JOXOAY Ui (iHAHCOBUX
IHCTPYMEHTIB, SKi MarOTh B OCHOBHOMY IOZiIOHI YMOBU 1 XapaKTEPHCTHUKH, BKIOYAIOYH KPEIAWTHY SKICTh
IHCTpYMEHTAa, 3aJIMIIOK CTPOKY, TPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TaKOXK
3aJIMIIOK CTPOKY JI0 TTOTAIlIeHHs] OCHOBHOI CYyMH Ta BAJIIOTY, B SIKill 3/1IHCHIOBATUMYThCS IIATEXKI.

KommaHist omiHIOE CTaHOM Ha KOXXKHY 3BITHY JIaTy pe3epB Mija 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, 10 TOPIBHIOE:

- 12-mMicSYHMM OYIKYBaHUM KpPEAWTHUM 30MTKaM y pasi, KO KPEIUTHUH PU3MK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEpPBICHOTO BU3HAHHS;

- O4IKYBaHUM KPEIMTHUM 30MTKaM 3a BECh CTPOK [Iii (JiHAHCOBOIO IHCTPYMEHTY, AKILO KPSIAUTHUN PU3UK
3a TakuM (H)iHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHS.

VY Bumnaaky (iHaHCOBHX aKTUBIB KPEJUTHUM 30UTKOM € TETEpIlHs BapTiCTh PI3HUIN MK JOTOBIPHUMHU
TPOLLIOBUMH NOTOKaMHM, HAJIEKHUMH JI0 CIUIATH Ha KOpucTh DOHAY 3a JOrOBOPOM; 1 IPOLIOBUMH MOTOKAMH,
sxi DoHJI 0UiKy€e OJIepKATH HA CBOIO KOPHUCTb.

CranoM Ha KOXHY 3BiTHy naty KowmmaHis OLiHIOE, YM 3a3HaB KpEAWTHHH PHU3UK 3a (iHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro BH3HaHHS. [IpM BUKOHaHHI Takoi OIIHKH
Kommnaniss 3amicTh 3MiHM CyMH OYiKYBaHMX KPEOUTHUX 30MTKIB BHKOPUCTOBYE 3MiHY PU3MKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B's3aHb) MPOTATOM OYIKYBaHOTO CTPOKY Jii (iHaHcoBoro inctpymeHnta. Jlis
BUKOHaHHS Takoi ouiHkM KommaHisi mopiBHIOE pU3MK HacTaHHS Ie¢odTy (HEBUKOHAaHHS 3000B's3aHb) 3a
(GiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PH3HUKOM HAcCTaHHA AeoiTy 3a (PiHAHCOBUM
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IHCTPYMEHTOM CTaHOM Ha JJaTy IEPBICHOTO BH3HAHHS, 1 BPaXxOBYE IPHU LIbOMY OOIPYHTOBaHO HEOOXiTHY Ta
MiATBEPDKYBaHy iHGOpMAIIiio, 10 € JAOCTYIHOK 0e3 HaJMIpHHUX BUTpAT ab0 3yCHib, 1 BKa3ye Ha 3HAYHE
3pOCTaHHS KPEAUTHOT'O PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

Kommanis Moxke 3po0uTH MPUIYIIIEHAS TIPO Te, [0 KPETUTHUN PU3HK 33 (PiIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOTO BHM3HAHHSA, SKIIO OyJIO 3'ICOBAaHO, IO (hiHAHCOBUI
IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PU3UKY CTAHOM Ha 3BiTHY JaTy.

VY Bunanky ¢iHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHEHMM CTaHOM Ha 3BITHY Jary, aje He €
npua0aHuM ab0 CTBOPEHHM KPEIUTHO-3HEI[iHeHHM (iHAHCOBMM aKTHBOM, KOMIaHis OIiHIOE OYiKyBaHI
KpEeIUTHI 30MTKH SIK PI3HHULIO MDK BaJOBOIO 0ajJaHCOBOIO BapTICTIO AaKTUBY Ta TENEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(DEKTHBHOIO CTaBKOIO BiICOTKA
3a (piHaHCOBUM aKTHBOM. Bynb-sike KOpWUTYBaHHS BU3HAETHCS B MPHUOYTKY a00 30MTKY SK NpUOYTOK abo
30MTOK BiJ 3MEHIICHHS] KOPUCHOCTI.

VY cBoiit poboti KommaHis 3acTOCOBYe Ijisl OLIHIOBAaHHA OYiKYBaHUX KPEAMTHHX 30WTKIB NMPakTHYHI
MIPUIIOMH, IO BiNOBIAIOTh MPUHIIAIIAM, HaBeIeHUM Y TyHKTI 5.5.17 MC®3 9.

3anexxHo Bix cuTyalii kepiBHUITBO KoMmaHii BUKOPUCTOBYE LTS OL[IHIOBaHHS 12-MiCSIYHUX OUYiKyBaHUX
KpEAUTHUX 30UTKIB a00 OYiKyBaHWX KPEIWUTHHX 30MTKIB 32 BECh CTPOK [Iii 3a (DiHAHCOBWMH aKTHBaMHU CBii
BJIACHUH JJOCBIJ KPEIUTHHUX 30MTKIB 38 TOPrOBEIBHOIO JIe0ITOPCHKOIO 3200 PrOBaHICTIO.

Jia oImiHIOBaHHS KpEeOUTHHX 30WTKIB 3a Aemo3nTamMu KomIaHis BUKOPHCTOBYE IWBEpCH]iKaIiiio 3a
CTpPOKaMH pO3MIllIEHHS EMO3MTIB, PEHTHHTOM OaHKIB 3a CTyNEHEM HaJIiHOCTi, OTpUMaHy 3 BIIKPHUTHX
Jokepen, iH(opMairo moao0 0aHKIBCHKOI YCTaHOBH, OMyOIIiKOoBaHy Ha caiiTi HamionansHoro Oanky Ykpainw,
PEUTHUHIOBUX arcHTCTB :

® TIpHU PO3MIIICHHI AETMO3UTy B O0aHKY 3 BHCOKOIO HAiiHICTIO (IHBECTULIHHUI piBEHh pEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 0aHkH, 110 MalOTh MPOTHO3 «CTAOUIBHUNY, IO MPUCBOKETHCS
PEUTHHTOBHMH areHTCTBaMH, sIKi BHeceHi 10 JlepkaBHOTO peecTpy YIOBHOBaKEHUX
perituaropux arentcTB HKIII®P) Ha naty po3milieHHs KOIITIB pe3epB 30UTKIB PO3PaXOBYEThCS
B 3aJIE)KHOCTI Bifl CTPOKY Ta YMOB pO3MillleHHs (IIpH po3MilieHHi Big 1 10 6 MicsmiB — po3Mip
30uTKy ckianae — «0%y, Big 6 MmicsaiB 1o 1 poky — «1%p», Oinbmie 1 poky — «2%» Bin cymu
PO3MIllIeHHS;

® [IpHW PO3MIIICHHI JEMO3UTy B OaHKY 3 OiNIbIl HU3bKUM KPEIUTHUM PEHTHHTOM (CHEKYISTUBHUI
piBEHb PEHTHHTY, L0 IPUCBOIOETHCS PEHTUHIOBUMH areHTCTBaMH, sIKi BHeceHi 10 [lepxaBHOro
peecTpy ynoBHOBakeHHX peltuHroBux areHtctB HKIII®P) nHa nmaty po3milieHHS KOIITIB
pe3epB 30MTKY pO3paxoBYEThCs y po3mipi Bix «5%» mo «15%» B 3amexHOCTI BiJ po3Mipy
PH3UKY.

/ebimopcovka 3abopzosanicmup

BesymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCS SK aKTUB TOJI, Koimu OHJA cTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK LbOT0, HA0YBa€ IOPUANYHE MPABO OAEPIKATH I'POLIOBI KOLITH.

[NepBicHa oriHKa Ae6ITOPCHKOT 3a00PTOBaHOCTI 3/TIMCHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO.

Ha nortouny nebitopceky 3aboproBanicTe Kmmnanis CTBOPIOE pe3epB OUIKYBAHUX KPEAMTHHX 30HMTKiB
I0J10:
e ormepauiii 3 iHIIMMHU 0cO0aMU — HAPaXOBYETHCA PE3EPB OUiKYBAaHUX KPEAUTHUX 30MTKIB y po3mipi 1 %

BiJl CYMH J1e0ITOPCHKOI 3a00proBaHOCTI;

e omepalriii 3 TOB’S3aHUMH OCO0AMH — HApPaXOBYEThCS PE3EPB OUIKYBAaHHX KPEAUTHUX 30UTKIB Y
po3mipi 3 % Bix cymu 1e6iTOPCHKOT 3a00pTrOBaHOCTI.



[lorouny nebiTopcbKy 3aboproBaHicTh 0€3 BCTAHOBJIEHOI CTaBKM BincoTka DOHJ OLIHIOE 3a CYMOIO
HEPBICHOTO paxyHKY (aKTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

Ha npoctpoueny nmotouny nebiTOpcbky 3a0oproBaHicTh DOHJI CTBOPIOE PE3ePB OUIKYBAHUX KPEAUTHUX
30WTKIB Bi CyMU OOPTY BiJIMTOBIAHO IO CTPOKIB MMPOCTPOYEHHS TUIATEXIB:

e Bix | 1o 92 AHIB — HAPaxOBYETHCS PE3EPB OUIKYBAaHUX KPEAMTHHX 30WMTKIB y po3mipi 1 % Big
cymu 6opry;

e Bix 93 no 186 nHIB — HApaXOBYETHCS Pe3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 6opry;

e mpocTpoueHa MoHax 187 IHIB — HapaxOBYeTbCS pe3epB OUIKYBAHUX KPEAUTHHX 30UTKIB y
po3mipi 9 % Bix cymu 60pry.

3.3.4. @Dinancosi axmueu, w0 OUIHIOIOMbCA 3G CHPABEONUGOI0 GaApMIcMIO, 3 GI00OPAINCEHHAM
pe3yimamy nepeoyinku y npudymy aoo 30umxy

Jo QiHaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEIMBOI0 BApTICTIO, 3 BiIOOpaKEHHSM pe3yNbTaTy
MEPeoninKu y TpuOyTKy abo 30WTKy, BIAHOCATBCA akilii Ta mai (YacTKH) TOCIOAapCHKUX TOBapHUCTB,
nebiTopchka 3a00pTOBaHICTD.

[Ticns mepBicHOTO BU3HAHHS KOMITaHis OMIHIOE iX 32 CITPaBeIIMBOIO BapTICTIO.

CrpaBenjiviBa BapTicTh akIliii, sIKi BHECEHI JJO Oip)KOBOTO CITUCKY, OLIHIOETHCS 3a OIPKOBUM KypCOM
oprasizaTropa TOPTiBIIi.

Sxmmo akuii MarThk 00IT OLTBII SIK HA OJJHOMY OpraHi3aTopi TOPTiBIi, IPU PO3PaxXyHKY BapTOCTi aKTHBIB
Taki IHCTPYMEHTH OIHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PHHKY JUISI ILOTO aKTHUBY a0o0, 3a BiZCYTHOCTI
OCHOBHOT'O PHWHKY, Ha HaWCHOPUATIMBIIIOMY PHHKY Ui HBOTO. 3a BiJICYTHOCTI CBiJY€Hb Ha KOPHUCTH
NPOTHIICKHOTO, PUHOK, Ha sikomy DoHJ 3a3BMYall 3/1IHCHIOE OTEpAIlif0 MPOAAXy aKTHUBY, IPUIMAEThCA 32
OCHOBHUI pUHOK 200, 32 BiJICYTHOCTI OCHOBHOTO PUHKY, 32 HAHCTIPUSATIIUBILINA PHHOK.

[Ipm omiHmi cmnpaBeIMBOI BapTOCTI aKTHUBIB 3aCTOCOBYIOTBCS METOAM OIIIHKM BapTOCTi, SKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SKUX € JOCTAaTHHO JAHUX, II00 OI[IHUTH CIPABEIJIUBY BapTiCTh,
MaKCHUMI3yIOUM BUKOPUCTAHHS JOPEYHHX BIJIKPUTHUX JaHUX Ta MIHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX
BXIIHUX JaHUX.

Sxmo € miacTaBM BBaXKaTH, MO OallaHCOBA BApTICTh CYTTEBO BIAPIZHAETHCS BiJ CHpaBEIUBOL,
KomnaHnisi BU3HA4Ya€e CIpaBeIIMBY BapTICTh 3a JIONMOMOI'OK IHIIUX METOJIB OI[IHKUA. BigXwuiieHHS MOXKYTh
OyTy 3yMOBIIeHI 3HAYHUMH 3MiHaMU y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYpPU PUHKIB,
Ha SAKHX EMITEHT 3/IHCHIOE CBOIO JisIbHICTh, @ TAKOXK 3MiHAMH Y KOH IOHKTYP1 JOHIOBOTO PUHKY.

CropaBeninBa BapTicTh akuid, oOir SKUX 3YNMWHEHO, Y TOMY YHMCII LiHHUX ManepiB eMIiTeHTIB, SKi
BKIItOUeHi 10 CITUCKY eMiTEHTIB, 10 MalOTh O3HAKH (DIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasiBHOCTI
CTPOKiB BiJHOBJEHHA OOIr'y TaKMX LIHHUX ManepiB, HasBHOCTI (iHAHCOBOi 3BITHOCTI TaKMX E€MITEHTIB,
PE3yNbTATIB IX TiSJIBHOCTI, OUIKyBaHHS HAJAXOKECHHS MaHOYTHIX €KOHOMIUYHUX BHTI/I.

JUis BU3HA4YeHHs CHpaBeAsuBOi BapTOCTi (iHAHCOBHX AaKTHBIB (YacCTOK y CTaTyTHOMY KamiTami
nignpuemcts) Ponny i3 01 ciuns 2019 poky 3acTocOBye Taki METOJM OIIHKH BapTOCTI: PUHKOBHIA,
BUTPATHUH Ta JOXITHUHN TiAXiT.

[MpuifHATHUM € OJJUH METOJ OLIHKM BapTOCTi (HANPHKIAJ, IPU OIIHII aKTHBY 3 BUKOPUCTAHHSM IIiH
KOTUPYBAaHHS HAa aKTUBHOMY PWUHKY IUJISl iICHTUYHUX aKTUBIB). Y BUNAJKaX, KOJH BiJJKPUTHX I[iH HEMaE,
Ccy0’€KT TroCMOAapIOBaHHS OLIHIOE CIPABEJIMBY BapTICTh 3000B’s3aHHSA a00 IHCTPYMEHTY KalliTaldy 3a
IOIOMOTIOIO 1HIIUX METO/IB OLIIHKH.



BusnadyeHHs crnipaBeTMBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHEIb 3BITHOTO MEPioAy — KAJICHIapHOTO
poxy, miBpiuds abo kBapramy. Ha BimmoBimHy maTy (maTy BH3HAYEHHS CIIPaBEIIMBOI BapTOCTi, abo maTy
OI[iHKH) 30MPArOThCs HEOOX1/IHI BXiTHI JaHi.

B sixocTi BX1IHUX JaHUX BUKOPHUCTOBYETHCS HACTYITHA iH(OpMAIIis:

Oanmanc (popma Ne 1) miampuemcTBa — cy0’€KkTa rOCMOJAPIOBaHHS, iHCTPYMEHT BJIACHOTO KalliTalry
SKOTO OIIHIOETHCS, CTAHOM Ha JaTy BU3HAUCHHS CIIPaBEJIMBOI BAPTOCTI — KiHENb BIATOBITHOTO 3BITHOTO
nepioay;

3BIT mpo QiHaHCOBI pe3ynbrath (hopma Ne 2) migmpueMcTBa— cy0’ €KTa TOCIIOAAPIOBaHHS, IHCTPYMEHT
BJIACHOTO KamiTaly SIKOTO OLIHIOETHCS, 3a TPH MOBHHUX 3BITHUX MepioaH (POKH), MO MEpPeAyloTh IaTi
BH3HAUYCHHS CIIPaBETMBOI BApTOCTi, Ta III€ JOJATKOBO 3a BiAMOBITHWN KBapTaj (MiBpidds), SKIIO JaTa
BHU3HAYCHHS CIIPAaBEJIMBOT BAPTOCTI HE CHIBMAJA€ 3 KiHIEM KaJeHAAPHOTO POKY;

MIPOTHO3HUH PIBEHb 3MIHU IHJAEKCY CMOKMBYMX I[iH B YKpaiHi Ha AaTy Ha HaWOMIKYi I’ STh POKIB 3a
nanumu Economist Intelligence Unit (3aranpHomocTynHe mocuiianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3Ha4YeHHs CIIPaBeNIUBOI BapTOCTi, Hagam — ViewsWire EIU;

«BApTICTh KPEIWTIB 32 JaHUMH CTAaTHUCTUYHOI 3BITHOCTI OaHKiB Ykpaimm (0e3 ypaxyBaHHs
oBepapadTy)» 3a JIaHUMUA HBY (3arampHOJOCTYTIHE MTOCUIIaHHSA:
https://bank.gov.ua/files/Procentlastb_KR.xIs;

JaHi cy0’€KTa TOCMOIapIOBAHHA IIO/I0 TOTO, HACKIIBKU CTATyTHHH KamiTal cy0’€KTa TOCIoAaproBaHHS,
IHCTPYMEHT BJIACHOTO KamiTally SKOTO OI[HIOETHCSA, OyJn0 Ha JaTy BH3HAUEHHs CIpPaBeUIMBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, YW HE € HAa BKa3aHy JaTy SAKach YacCTKa CTATYTHOTO KaIiTally HECIUTAY€HOIO
a0b0 THMYacCOBO BHJIYYCHOIO).

Busnauenna cnpagediugoi eapmocmi Ha 60a3zi mexHiku eumpamnoz2o nioxody. 3HAUYEHHS BapTOCTI
cy0’€eKkTa TroCloJaplOBaHHs, IHCTPYMEHT BJIACHOIO KaIliTaly SKOrO OIlIHIOEThCS, BH3HAYA€ThCA Ha 0asi
TEXHIKH BUTPATHOrO MiAXO1y, BUXOASM4U 3 NaHuX banmancy mporo cy6’ekra rocrogaproBanus (Popma Nel)
CTaHOM Ha JaTy BU3HAYCHHS CIPaBEAJIMBOI BAPTOCTI.

B 3aranpHomy Bumaaky Ttake 3HaueHHs BaprtocTi FV (MII 100%) Bu3HauaeTbcs K Pi3HHLSA MiX
0aJlaHCOBOIO BapTICTIO aKTHBIB Ta 0aaHCOBOIO BAPTICTIO BCiX 3000B’s3aHb SIK:

FV (MII 100%) = Pan. (1300) «bananc» — Psa. (1595) «Ycboro mo JloBroctpokoBuM 3000B’I3aHHSM i
3a0e3neueHHaM» — Psag. (1695) «Ycworo mno Ilorounum 3000B’s3aHHSIM 1 3a0€3NCUCHHIMY» —
— Pag. (1700) «3000B’s13aHHs, MOB’s13aHI 3 HEOOOPOTHHUMH AKTHUBaMH, YTPUMYBAaHUMH JUIsI IPOJAXKY, Ta
rpylaMu BUOYTTSI»

Busnauenns cnpaseonueoi eapmocmi ma 0a3i mexuiku 00XiOH020 ni0Xody. 3HaY€HHS BapTOCTI
cy0’€eKTa rocoaproBaHHs, IHCTPYMEHT BJIIACHOT'O KalliTaly SKOT0 OLIIHIOETHCS, Ha 0a3i TEXHIKH A0XI1THOTO
MiX0/ly BU3HAYAETHCS, BUXO4H 3 HaHuX banmancy mporo cy0’ekra rocnionaproBanus (Popma Nel) ctanom
Ha J1aTy BU3HAYCHHsI CIIPAaBEJIMBOI BApTOCTI Ta JaHUX 3BiTy mpo (iHaHCoBI pe3yiabratu (Popma Ne2) 3a 3
MOBHMX 3BITHUX Nepioau (poKu), Mo NepeaAyoTh AaTi BU3HAUYEHHS CIpaBeAIMBOI BapTOCTi, a00, SKIIO JaTa
BHU3HAYCHHS CIPABEUIMBOI BApTOCTI HE CHIBIAJA€ 3 KIHIEM KaJleHIApPHOI'O POKY JOJATKOBO I W 3a
BIJIMOBITHUH KBapTa (MiBpiv4s).

Ha npomy erani 3HauenHs Baprocti FV (AI1 100%) BHU3HA4Ya€ThCs NUDISAXOM MPSMOi KarliTamizarii
Takoro BuUMiproBaua f0xojy, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JIOXOJy cy0’€KTa TOCTIOapIOBaHHs 3a MEPioJl, IO JOPIBHIOE PO3MIpYy MPUOYTKY /10 BUPaXyBaHHSI
1) BUTpaT Ha BUIUIATY BiJICOTKIB 32 KOPUCTYBaHHS 3all03MYCHUM KaIliTaloM, 2) CyMH NOAAaTKy Ha IpUOYTOK
Ta 3) CyMH aMOpPTH3allifHMX BiApaxyBaHb Ha HEOOOPOTHI aKTHBH) 3a BIAMOBIIHOIO PO3PaxXyHKOBOIO
craBkoro Kamitamizauii ;i1 EBITDA sx:


https://bank.gov.ua/files/Procentlastb_KR.xls

FV (411 100% = EBITDA / R ( EBITDA ) — 3K+ HA

ne: FV (AIT 100%) — 3HadeHHs BapTOCTI Cy0’€KTa TOCHONAPIOBaHHS, IHCTPYMEHT BJIACHOTO KaImiTamy
SKOT'O OLIIHIOETHCS, BU3HAUCHUH Ha 0a31 TEXHIKM BUTPATHOTO MiAXOMY;

EBITDA — po3paxyHKoBe 3Ha4eHHS MPHOYTKY Cy0’ €KTa TOCIOAAPIOBaHHS, IHCTPYMEHT BJIACHOTO
KalmiTany SKOTO OLIHIOEThCS, [0 BHpaxyBaHHS BHUTpaT Ha BHIUIATY BIiJCOTKIB 32 KOPUCTYBaHHS
3aM03MYEHUM KamiTaloM, CyYMH IMOJAaTKy Ha MPUOYTOK Ta CyMH aMOPTH3AIliHHUX BiJpaxyBaHb Ha
HEO0OOPOTHI aKTHUBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Karitaiisaiiii, o Bignosigae EBITDA;
3K — OanaHCcOBa BapTiCTh CyM, BiTHECEHHX JIO 3aII03MYEHOTO KaIliTaly;

HA — OamancoBa BapTicTh HeomepamiiHuX (HAIIAIIKOBUX) aKTHBIB, IO HaJeXaTb Cy0O €KTy
rOCTIOJJapIOBaHHs, IHCTPYMEHT BJIACHOTO KarliTally SKOTO OI[IHIOEThCS, ajie He OepyTh y4acTi B OCHOBHIii
oTepamniiHii MISITFHOCTI cy0’ €KTa TOCTIONapIOBaHHS Ta, BIAMOBINHO, B TeHepallii goxoxy (EBITDA).

3.3.5. 30606'a3anns.

Kpenuropcbka 3a00proBanicTb BU3HAETHCA SIK 3000B’s13aHHS TO/I, KoJIH DOH[ CTa€ CTOPOHOIO IOTOBOPY
Ta, BHACIIZIOK [IbOTO, HAOYBa€ I0pUANYHE 30008’ A3aHHS CIUTATUTH TPOIIOBI KOLITH.

IToTouni 3000B’s13aHHA — 1€ 3000B’s13aHHS, K1 BIAIIOBIAAIOTH OAHINA a00 HEKIILKOM 13 HIDKUYEHABEAECHUX

O3HaK:

° Kepisuunreo KY A crniogiBaeTbest moracuTs 3000B’s13aHHS 200 30008’ sI3aHHSI IMiISITAE TOTAIICHHIO
MIPOTATOM JBaHAAISITH MICSIIIB TICIIS 3BITHOTO TEPiOY;

. KepiBaunreo KY A He Mae 6e3yMOBHOTO TpaBa BiICTPOYHTH ITOTAIICHHS 3000B’I3aHHS IIPOTATOM

IOHANMEHIIe IBAHAIISATH MICSALIB ITICJIS 3BITHOTO MEPIioy.

[Morouni 3000B’s3aHHS BWU3HAIOTHCS 332 YMOBH BIiJIOBIJHOCTI BWU3HAUYEHHIO 1 KPHUTEPisIM BU3HAHHS
3000B’s13aHb.

[lomanpiia oniHKa MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 aMOPTHU30BAaHOKO COOIBaPTICTIO.

[ToTouny KpenmuTopchKy 3a00proBaHiCTh O€3 BCTAHOBJICHOT CTaBKH BijicoTKa KoMiaHis OIiHIOE 32 CyMOIO
MEPBICHOTO paXyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmueie ma 30006'13ams

®diHaHCOBI aKTHBH Ta 3000B'sI3aHHSI 3rOPTAOTHCS, SIKIIO DOHJI Mae IOPUAMYHE TIPABO 3/IHCHIOBATH 3aJIiK
BU3HAHWX y OamaHci cyM i mMae Hamip abo 3poOWTH B3aemo3aiik, abo peasizyBaTH aKTHB Ta BHKOHATH
3000B'13aHHS OJTHOYACHO.

3.4. O0J1iK0BI MOTITHKY 11010 OCHOBHMX 32C00iB Ta HeMaTepiaJJbHUX AKTHBIB

3.4.1. Buznanns ma ouiHKa 0CHOGHUX 3AC00i6

Komnaniss Bu3HAae MaTepiajbHHH OO0'€KT OCHOBHMM 3aco0OM, SIKIIO BiH YTPUMYEThCS 3 METOIO
BUKOPHUCTaHHS iX y mpoleci CBO€I isUIBHOCTI, HalaHHS MOCIYT, a00 U 3IifiCHEHHS aJMiHICTPaTHBHUX i
COLIIATBHO-KYIBTYPHUX (YHKIIIH, OUIKYBaHUI CTPOK KOPUCHOTO BHKOPUCTaHHS (EKCIUTyaTallii) SKux Oibiie
OJTHOT'O POKY Ta BapTicTh sikux Oinbire 6000 rpH. (1o 23.05.2020 p.) Ta 6inbime 20000 rpH. (3 23.05.2020 p.).

[lepeicHo KomraHisi oIiHIOE OCHOBHI 3aco0u 3a cOOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 3a TX COOIBapTICTIO MiHYC Oy/b-fKa HAKOIMUYEHA aMOPTH3allis Ta Oy/Ib-sIKI HAKOMHMYEHI 30UTKU
BiJl 3MEHIIIeHHsI KOpucHOCTI. CyMa HaKONMWYEHOI aMOPTH3allii HA ATy MEPEOIiHKH BHKIFOYAETHCS 3 BaJIOBOI
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YMCTOI CYMHM, IIEpPEPaxOBaHOI 10 MEPEOIiHEHOT cyMH akTuBY. JlooliHKa, sKa
BXOJIUTH JIO CKJIQJIy BJIACHOTO KaIliTaly, MEPEHOCUTHCS J0 HEPO3MOICHOTO MPUOYTKY, KOJIU MPUITHHIETHCS
BH3HAHHS BiIIIOBITHOTO aKTHBY.



3.4.2. llooanvwi sumpamu.

KoMmnaniss He BHM3Hae B 0OallaHCOBiIM BapTOCTI 00'€KTa OCHOBHHX 3acO0iB BUTpaTH Ha IIOJCHHE
00CIIyroByBaHHsI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHs 00'ekTa. L[i BUTpaTh BH3HAIOTHCS B MPHOYTKY UM
30WTKY, KOJIX BOHHU MTOHEeceHi. B GamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 3aC001B BU3HAIOTHCS TaKi ITOMAJIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmus3sauyia ochoenux 3acooie.

AmMopru3allis OCHOBHHX 3ac00iB DOHIYy HapaxOBYEThCS MPSMOJIIHIWHUM METOJOM 3 BUKOPHUCTAHHSIM
TaKUX OIOPIYHUX HOPM:

Oy - 2%;
MAaIlIUHU Ta 00JIaHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0H -17-20%
MeOmi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianvui akmueu

HemarepianbHi akTHBH OILIHIOIOTBCS 3a COOIBapTICTIO 3a BUPaxXyBaHHSM Oylb-sKOI HAKOMUYEHOT
aMopTH3allii Ta OyIb-IKWX HAKOMMMYCHUX 30UTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepiaaTbHIX
AKTHUBIB 3/IIICHIOETBCS 13 3aCTOCYBaHHSM MPSAMOJIiHIMHOTO MeToy. HemartepianbHi akTHBH, sIKi BHHHKAIOTh y
pe3ynbTaTi JOTOBIpHUX a00 IHIMWX IOPUIAWYHHUX IPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMiHY UHMHHOCTI IIHX
npas.

3.4.5. 3menmenns kopucnocmi ocHosHUX 3ac00i6 Ma HemMamepiaIbHUX AKMUGIE

Ha koxHy 3BiTHy naty KommaHis OIiHIOE, YU € SIKaCh O3HaKa TOrO, IO KOPHCHICTh aKTHBY MOXE
3MeHmuTHCS. KomMmnanis 3MeHIrye 6amaHCOBY BapTiCTh aKTHBY J0 CYMH HOTO OUiKyBaHOTO BiJIIKOIyBaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIIA BiJ Horo OamaHcoBoi BapTocTi. Take
3MEHIICHHS HeTaifHO BU3HAETHCS B MPUOYTKAX YW 30MTKAX, SKIIO aKTHB HE OOJIIKOBYIOTH 3a MEPEOI[iHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJ 3MEHIICHHS KOPHCHOCTI, BU3HAHWH Ui aKTUBY (32 BHHATKOM
TYIBiTYy) B TONEepenHix nepionax, KommaHis CTOpHYe, SIKIIO i TUIBKH SKIIO 3MIHWINACS TONIEPEH] OIiHKH,
3aCTOCOBaHi IS BU3HAYEHHsSI CYMH OYiKYBaHOTO BiMIIKoayBaHHs. [liciisi BU3HAHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aCO0IB KOPHUTYEThCS B MalOYTHIX Tepiofax 3 METO PO3MOIiNeHHS
NeperisHyTol 0ajaHcoBOi BapTOCTI HEOOOPOTHOrO aKTUBY HA CHCTEMATHYHIA OCHOBI MPOTATOM CTPOKY
KOPHCHOT'O BUKOPHCTAaHHS.

3.5. O0/1iK0BI MOTITUKY I0/10 HEMOTOYHUX AKTUBIB, YTPUMYBAHUX /LISl POJAKY

®onp kacudpikye HENOTOUYHUH aKTHB SK YTPUMYBAHUH Ul TPOJAXYy, SKIIO HOro OajgaHcoBa BapTICTh
Oyse B OCHOBHOMY BIJIIKOJOBYBATUCS IIUISIXOM OIepaiii Mpoaaxy, a He IMOTOYHOTO0 BHKOPHCTAHHS.
HenoTouni akTUBH, yTpUMYBaHi ISl IPOAAXKY, OLIIHIOIOTHCS 1 BiIOOpakatoThCs B OyXraaTepchbkoMy OOIiKY 3a
HAMEHIIIOKD 3 JBOX BEIIMYMH: 0aJaHCOBOIO ab0 CIpaBeUIMBOIO BapTICTIO 3 BUPaxyBaHHSM BUTpaT Ha
orepallii, OB’ si3aHi 3 MpoAaxkeM. AMOPTH3allisl HAa TaKl aKTUBU HE HapaxOBYEThbCA. 30MTOK BiJ 3MEHIICHHS
KOPUCHOCTI MPH MEePBICHOMY Y TOJJANBIIIOMY CITUCAHHI aKTUBY JIO CIIPAaBEJIUBOI BAPTOCTI 32 BUPaxXyBaHHIM
BUTpAT Ha MPOJaK BU3HAETHCA Y 3BiTi PO (HiHAHCOBI PE3YJIbTATH.

3.6. O0J1iK0BI MOTITHKY 110710 3anAciB
3amacu — 11e aKTHBH, SIKi:
a) YTPUMYIOThCS JUIA TIPOJaXy y 3BUMaHOMY X011 O13HeCy;
0) nmepeOyBarTh y MpoLeci BAPOOHUIITBA JIJISl TAKOTO MPOIAXKY:;

B) ICHYIOTh ¥ ()OpMi OCHOBHHUX YH JOIMOMIDKHHX MaTepiaiB [yl CIIOKMBAaHHSA y BUPOOHUYOMY IMPOILIECi
a0o mpu HaJlaHHi MOCIIYT.
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3anacu @oHx 00MIKOBYE 32 OJAHOPIAHUMHE TpylaMH. 3amacy BiZoOpakaloTbca y MPOMIDKHIN (iHAHCOBIH
3BITHOCTI 332 HAMEHIIIO0 3 IBOX OIIHOK: COOIBapTICTIO 00 YHCTOIO BApPTICTIO peari3ariii.

Co0iBapTicTh 3amaciB BKJIIOYA€ BC1 BUTPATH Ha MpHAOaHH:], MEpepoOKy Ta 1HII BUTPATH, IO BHHUKIH
TiJ] 9ac TOCTAaBKH 3aI1aciB JI0 iX TEMEPINTHBOTO MICIIE3HAXO0KEHHS Ta MPUBEICHHS 1X Y TETepIIIHii CTaH.

Uwucra BapTicTh peaiizallii — MonepeHb0 OIHEHA I[iHA MPOJaXy Yy 3BHYaiiHOMY XoJi Oi3Hecy MiHYC
MOTIEPETHRO OITIHEHI BUTpPATH Ha 3aBEPINCHHS Ta MOIMEPEIHBO OIIHCHI BUTPATH, HEOOXImHI MU 3MiHCHEHHS
POAAXY

[Ipu mpogaxy abo iHImOMy BHOYTTI 3alaciB OIiHKa iX 3miiCHIOETHCS 32 MeTogoM PIDO.
3.7. O0J1ik0BI MOJMITHKH 1010 IHIIKUX AKTHBIB Ta 3000B’S13aHL
3.7.1. 3abesneuenna

3a0e3neueHHs BU3HAIOTHCS, Komu DoHA Mae TemepimHIO 3a00proBaHicTs (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MHUHYJOI TOJii, iCHye HMOBIpHICTB (TOOTO OiNTBIIE MOXKITUBO, HIXK HEMOXKIIHBO),
IO TOTAaIICHHS 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh ¥ c00i €KOHOMIYHI BUTOMH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'sI3aHHSI.

3.8. Inuri 3acTocoBaHi 00/1iKOBI MOJTITUKH, 110 € TOPEYHUMM /LISl PO3yMiHHS NPoMikHOi iHaAHCOBOT
3BiTHOCTI

3.8.1 Joxoou ma eumpamu

Kommaniss BuW3Hae moxin Big HaZaHHA TMOCIYT, Koiu (abo y Mipy TOro, SK) BOHO 3aJOBOJIBHSE
3000B’3aHHS 1I0JI0 BUKOHAHHS, IEPEJA0un OOIIsIHY MOCTYyTy (TOOTO aKTHB) KIIIEHTOBI. AKTHB IEepPEIaEThCs,
ko (200 y Mipy TOTO, SIK) KIII€EHT OTPUMY€E KOHTPOIb HAJl TAKUM aKTHBOM.

Pesynprar BH3HAauYeHHS pO3MIpy BHHATOPOAW IO YIPABIIHHIO aKTHMBaMU OQOPMIIFOETHCS aKTOM
BUKOHAHUX POOIT, B TKOMY BiJJOOpayKaeThCA PO3paxyHOK (OIiHKA) JOCATHYTHX Pe3yJIbTaTiB Ha 3BITHY JaTy.

Hoxin Big nponaxy (GpiHaHCOBUX aKTHBIB BH3HAETHCS y MPUOYTKY abo 30MTKY B pasi 3aJJ0BOJICHHS BCiX
HaBEJICHUX JlaJli YMOB:

a) @oHJ nepeae AOrOBipHI MpaBa Ha OJICPIKAHHS TPOIIOBUX IMOTOKIB Bijl TAKOTO (PIHAHCOBOTO aKTUBY;
0) ®oHJ epenano MOKYIIIEB] pU3UKH Ta TIepeBary BiJl BOJIOJIHHS, TTOB’s13aHi 3 (JiHAHCOBUM aKTHBIB;

B) 32 DOH/IOM HE 3ATMINAETHCS aHi MOJAIBIIA YYaCTh YIPaBIIHCHKOTO MEepCcoHany y GopMmi, sKka 3a3BHYai
MOB’s3aHa 3 BOJIOMIHHSAM, aHi €QEeKTUBHUN KOHTPOJh 3a MPOJaHWMH (DIHAHCOBUMH I1HCTPYMEHTaMH,
IHBECTHUIITHOIO HEPYXOMICTIO a00 1HIIUMH aKTHBAMU;

') CyMYy JIOXO/y MOXHA JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 1110 710 POHAY HAAIWIYTh CKOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OIEPALIi€0;

Ta

€) BHUTpaTH, sKi Oysu abo OyayTh MOHECEHI Y 3B’A3KY 3 OMEpaIli€r0, MOKHA JOCTOBIPHO OIIIHUTH.
JIMBieH M BU3HAIOTHCS IOXOJIOM JIUIIE Y Pasi, SKIIo:

e 1npaBo ®onay Ha OEepPIKAHHS BUILIAT 3a IMBIJICHIAMH BCTAHOBJICHO;

® ¢ IMOBIPHICTB, III0 €EKOHOMIYHI BUTOJ/IH, TIOB’s13aHi 3 AWBIICHIaMH, HAAIHIyTh 10 DoHAa;

® CyMy JIUBIJICH/IIB MOXKHA JOCTOBIPHO OIIIHHUTH.

Jloxiz BU3HAETHCA Y 3BiTi PO NPUOYTKH Ta 30MTKU 32 YMOBH BiATOBIAHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HaHHA. BU3HAaHHS 10XOAy BiI0YBa€ThCS OJHOYACHO 3 BU3HAHHSAM 301IBIICHHS aKTHBIB a00 3MCHILIECHHS
3000B’sI13aHb.
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Butpatn — 1e 3MeHIIEHHs €KOHOMIYHHX BWTiJ MPOTATOM OOJIKOBOrO MEpiONy Y BHUINIAAI BHOYTTS UM
aMopTH3aIlii aKTUBIB a00 y BHIJIIAI BHHHMKHEHHS 3000B’s3aHb, PE3yJIbTATOM YOTO € 3MCHINEHHS YHCTHUX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HaOThCA y 3BiTI Mpo NpuUOYTKHM Ta 30MTKH 32 YMOBH BIiJIOBIIHOCTI BHU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS aKTUBIB.

Butparu HeraiiHo BU3HAIOTHCA Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KO BUAATKA HE HAJTAIOTh MalOyTHIX
E€KOHOMIYHHMX BHTiJ a00 TOJIi Ta Ti€I0 MIpOIo, SIKOI0 MaiOyTHI €KOHOMIYHI BHTOJU HE BiANOBiAalOTH abo
MePeCTaloTh BIAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO ()iHAHCOBUI CTaH.

Butparu, 1110 BUHUKAIOTH TIij] Yac 3BUYANHOI AisuTbHOCTI DOHYy BKIIIOUAIOTh, HANPUKIA, COOIBAPTICTh
peayri3oBaHUX TOBApiB, BUTPATH HA yYTPUMAHHS Ta 3iHCHEHHS 3BHYaiiHOI HistibHOCTI Ponmy. BoHm, sk
MpaBWiIo, MatOTh (Gopmy BHOYTTS ab0 aMOpTH3allii aKTUBIB, TAKUX SIK TPOIIOBI KOIITH Ta IX CKBIBAJICHTH,
3amacy, OCHOBHI 3acobm. [HmmmMu Butpatn DOHIY BU3HAETHCS COOIBApTICTH pealli3oBaHUX (PiIHAHCOBUX
IHCTPYMEHTIB.

Butpatn BH3HaOTBHCS y 3BiTI PO NMPUOYTKHM Ta 30WTKA TaKOXK y THUX BHITAIKaX, KOJIH BHHHKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butparn, moHeceHi y 3B'SI3Ky 3 OTpUMaHHIM JTOXOMIY, BU3HAIOTHCS Y TOMY 3K Tepiofi, o i BiAMOBIAHI
JIOXOJIH.

3.8.2. Ymoeni 30606'a3anuna ma akmueu.

Komnaniss He BU3Hae yMOBHI 3000B's3aHHS B 3BiTi npo ¢iHaHcoBuii cran Dowupay. Indopmariis mpo
YMOBHE 3000B'SI3aHHS PO3KPHBAETHCS, SKIIO MOKJIMBICTh BHOYTTS PECYPCiB, K1 BTUTIOIOTH ¥ CO01 €KOHOMIYHI
BUTO/IM, HE € Bigmanenoro. Kommanis He Bu3Hae yMOBHI akTHBU. CTHcna iH(oOpMaIlis Ipo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJM HATXOKEHHS eKOHOMIYHUX BUT1/T € IMOBIpHHM.

3.8.3. Onepauii 3 inozemnoro eaniomoio

Omnepauii B iHO3eMHIH BaJIOTI OOJIIKOBYIOTHCSI B YKPailHCBKHUX T'PHBHSX 32 O(QILiHUM KypcoMm OOMiHY
HamionansHoro 6anky YkpaiHu Ha JIaTy MPOBEICHHS ONepalii.

MoHeTapHi akKTHBH Ta 3000B'I3aHHS, BUPaXXEHI B 1HO3EMHHUX BaJlIOTaX, MEPEPaXOBYIOThCS B TPUBHIO 32
BiAMOBiAHUME Kypcamu oOMiny HBY Ha naty 6anancy. HemoneTapHi cTaTTi, SIKi OLIHIOIOTBHCS 33 iICTOPUYHOIO
co0IBapTICTIO B 1HO3EMHIH BaIIIOTI, BiIOOPaKatoThCS 32 KypcOM Ha JaTy omeparlii, HeMOHETapHi CTaTTi, AKi
OIIHIOIOTBCS 32 CHPaBEUIMBOIO BapTICTIO B 1HO3EMHIW BajioOTi, BiOOpakalOTbCcAd 3a KypcOM Ha Jary
BU3HAYEHHsI crpaBeUinBOi BapTocTi. KypcoBi pi3HUIN, MO BHHUKIM TPH HEpepaxyHKY 3a MOHETapHUMH
CTaTTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY MEpioJii, y SKOMY BOHH BHHUKAIOTh.

Kommnanis BuUKoprcTOBYBasio 0OMiHHI KypcH Ha JlaTy OanaHCy:

30.09.2021 31.12.2020
I'puBHs/1 €Bpo 30,981 34,7396

4. OcHOBHI NpUMyLIeHHS, OUiHKH TA CY/:KeHHS

[pu migroroBmi npomixHoi (iHaHCcOBOI 3BiTHOCTI KommaHisi 31iHCHIOE OIIHKM Ta NMPHUITYIIEHHS, SKi
MaloTh BIUIMB Ha €JNEeMEHTH NPOMDKHOI ¢iHaHcOBOi 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta
TIyMaueHHsX, po3pobnennx Kowmiterom 3 TiiymadeHb MiKHapoaHoi (iHaHcoBOi 3BiTHOCTI. OIHKK Ta
Cy/DKEHHsI 0a3yloThCSl Ha IIONEpEIHBOMY JOCBiAl Ta IHmMX (akTopax, IO 3a ICHYIOYHX OOCTaBUH
BB2)XXAIOTHCSI OOIPYHTOBAHUMH 1 33 pe3yNbTaTaMH SIKUX MPUHMAIOTHCS CY/KEHHS 0710 0alaHCOBOi BapTOCTI
aKTHUBIB Ta 3000B’A3aHb. X04a Ii po3paxyHKH 0a3yloThCs Ha HasBHIM y kepiBHuITBa Kommanii iHpopmarmii
PO MOTOYHI TMOIT, (haKTUUHI pe3yJIbTaTH MOXKYTb 3PEIITOI0 BIAPI3HATUCS BiJ 1UX po3paxyHkiB. O0macTi, 1e
TaKi CyIKEHHS € OCOOJMBO Ba)KIMBUMH, 00JIAcTi, IO XapaKTepU3YIOTHCS BUCOKUM PiBHEM CKIIQJAHOCTI, Ta
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o0acTi, B IKNX NPUIYIIEHHS i PO3paxyHKH MalOTh BEJMKE 3HAYCHHS 7151 MIATOTOBKH MPOMIXKHOI (hiHAaHCOBOT
3BiTHOCTI 32 MC®3, HaBeAeHI HIKYE.

4.1. Cyn:xeHHs1 110710 onepaiiii, noaiii a6o ymoB 3a BincyTHocti konkpernux MC®3

Axmo nemae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCS JO orfeparii, iHmoi moxii abo yMmoBH,
KepiBHMLTBO KommaHii 3acTOCOBYE CymKEeHHs MiJ] 4ac po3poOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MOJITHKHY,
mo6 iHdopMariiss Oyna AOpPEYHOIO I MOTped KOPUCTYBadiB ISl TMPUHWHATTS €KOHOMIYHHX pIlIeHb Ta
JOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 10 TPOMiXKHa (hiHAHCOBA 3BITHICTB:

. nojae IOCTOBipHO (iHaHCOBHU cTaH, (DIHAHCOBI pPe3yNbTaTH IiSUIBHOCTI Ta TPOIIOBI MOTOKU
Donny;

. BimoOpa’ka€ €KOHOMIUHY CYTHICTh OIepamiid, iHmuxX monaid abo yMmMoB, a HE JHIIEe IOPHIUIHY
bopmy;

. € HEHUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKCHb;

o € TIOBHOIO B YCiX CYTTEBHUX acleKTax.

[lix yac 3milicHEHHS CYJ/DKEHHS KepiBHUIITBO KoMIlaHii MOCHIA€ThCS HA MPUUHATHICTh HABEACHUX Jai
JOKEpeT Ta BPaXOBYE iX y HU3X1THOMY MOPSIIKY:
a) BuMord B MCD3, y SIKUX i1eThCs PO MOMI0HI Ta TIOB’s3aHi 3 HUMU IMUTaHHS;

0)  BHW3HAuUEHHS, KPUTEPii BU3HAHHA Ta KOHIIEIIIIi OI[iIHKM aKTHBiB, 3000B’s3aHb, JOXO/IIB Ta BUTPAT Y
KonuenTtyaneHiii ocHOBI poMixkHOT (hiHAHCOBOT 3BITHOCTI.

[lixg yac 3mificHeHHs cymKeHHS KepiBHUITBO KommaHnii BpaxoBye HalOCTAaHHINI TONOKEHHS IHIINX
OpTraHiB, IO PO3POOIIAIOTH Ta 3aTBEPKYIOTh CTAaHAAPTH, SIKi 3aCTOCOBYIOTHh MOIOHY KOHIIEITYallbHy OCHOBY
JUTSL pO3pOOJICHHSI CTaHAAPTIB, iHILY Mpodeciliny JiTeparypy 3 00Ky Ta MPHUHATI Tady3eBi MPaKTHKH, TiEHO
MipOI0, SIKOI0 BOHU HE CylepedaTh BUIIE3a3HAUCHUM JDKEPEIaM.

Onepartii, mo He periaMmeHTyoThcss MCD3 DoHI0M He 3/ CHIOBAITUCH.
4.2. Cyn:keHHS 100 CTIPABENJIUBOI BAPTOCTi akTHBIB ®OHTY

CrnpaBeanuBa BapTiCTh iHBECTHLIH, [0 aKTHUBHO OOEPTAIOTHCS HAa OPraHi3oBaHUX (iIHAHCOBHX PHHKAX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPTiB Ha 3BiTHY nary. B
IHIIMX BHIAQJKaX OIlIHKA CIPaBEIIMBOI BAapPTOCTI IPYHTYETHCS Ha CY/DKEHHSAX MIOA0 TepeadadyBaHHX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBHX Pi3HUM (PiHAHCOBUM
iHCTpyMeHTaM, Ta iHIHX (pakTopiB 3 BpaxyBaHHsAM BuMor MC®3 13 «OuiHka cripaBeIMBO1 BAPTOCTI».

4.3. Cya:keHHS 100 3MiH CIpaBeAIuBOI BapTOoCcTi (hiHAHCOBUX aKTUBIB

KepiBannreo Kommnanii BBaxae, 1o OOJIKOBI OI[IHKU Ta MPHITYIIEHHS, SIKi MAlOTh CTOCYHOK /O OIiHKH
(iHAHCOBHX IHCTPYMEHTIB, Ji¢ PHHKOBI KOTUPYBaHHS HE JIOCTYITHI, € KJIFOUYOBHM JKEPEIIOM HEBU3HAYEHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHMM CTYyIIEHEM HMOBIPHOCTI 3a3HAa[OTh 3MiH 3 IUIMHOM 4acy, OCKLIBKH OLIHKH
0a3yl0ThCs Ha TPHUIYIICHHSX KEPIBHUIITBA I[0J0 BiJCOTKOBHUX CTaBOK, BOJIATHJIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, TIOKa3HUKIB KPEAUTOCIIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb Mifl 4ac OLiHKU
IHCTPYMEHTIB, a TaKOX cIieli(ivHIX 0COOIUBOCTEN orepalriif; ta

0)  BIUIMB 3MIiHHM B OIIHKaX HAa aKTHBH, BiI0OpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JIOXOJU
(BUTpaTn) Moxke OyTH 3HAYHUM.

Ax6u xepiBHUITBO KommaHii BHKOpHUCTOBYBajO iHII NPUIYIIEHHS MIOAO BiJCOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMiHY BaJIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb ITijI
yac OLIHKU IHCTPYMEHTIB, OifibIna abo MeHIIa 3MiHa B OLIHII BapTOCTi ()iHAHCOBHMX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHUHKOBHMX KOTHPYBaHb Majia O ICTOTHHMH BIUIMB Ha BimoOpakeHHH y (DiHAHCOBiM 3BITHOCTI
YHCTUH TPUOYTOK Ta 30UTOK.
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Po3ymitoun BakIMBiCTE BUKOPUCTaHHS OOJIKOBHX OIIIHOK Ta MPHITYLIEHH OO0 CHPaBEATIMBOI BaPTOCTI
(iHAHCOBHMX AaKTHBIB B a3l BIACYTHOCTI BXIIHUX MaHHMX IMOAO CIPABEUIMBOI BapTOCTI IMEPIIOrO PiBHS,
KepiBauureo Komnanii miaHye BUKOPHUCTOBYBAaTH OLIHKM Ta CYMIKCHHS sKi 0a3yloThCsl Ha mpodeciiiHii
KoMmreTeHnii mpariBHUKIB [liqnpuemcTBa, MOCBiAI Ta MHUHYIMX TMOMISIX, & TAaKOX 3 BHKOPUCTAHHAM
PO3paxyHKiB Ta Mojesnell BapTOCTi (iHAHCOBHX aKTHBIB. 3aJly4eHHS 30BHIIIHIX €KCIEPTHUX OLIHOK IIOAO0
Takux (IHAHCOBUX IHCTPYMEHTIB /i€ OIliHKa, sika Oa3yeTbcs Ha mpodeciiHid KOMIIETeHINl, JOCBill Ta
PO3paxyHKax € HeJJOCTaTHBbOIO, Ha JyMKY KepiBHUIITBA € MPUHHATHAM Ta HEOOXiTHUM.

BukopucTanHsl pi3HUX MapKETHHTOBHUX MPHUITYIIEHb Ta/a00 METOJIB OL[IHKH TaKOX MOKE MaTH 3HAUYHHUH
BIUIMB Ha Niepe0avyBaHy CIpaBeJINBY BapTiCTh.

4.4. Cyn:keHHsI 1010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHaHCOBHUX iHCTPYMeHTIB

KepiBanmnrBo Kommanii 3actocoBye mpodeciiiHe CyKeHHS MIOAO0 TEPMiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH 10 CKiany ¢iHaHcoBUX akTuBiB. [IpodeciiiHe CymKeHHS 3a UM MUTaHHIM
IPYHTYEThCSI Ha OINHI PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, WOro MpUOYTKOBOCTI i MWHAMIII Ta iHIINX
¢axTopax. [Ipore iCHyIOTh HEBH3HAYEHOCTI, SKi MOXXYTh OyTH IOB’s3aHi 3 MPU3YMUHEHHSIM OOIry MiHHUX
mamnepiB, MO HE € MIKOHTPOIFHUM KepiBHUITBY KommaHii ¢akTopoM i MOXe CyTTEBO BIUIMHYTH Ha OIIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — II¢ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS AT TIepepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IMHE 3HAYCHHS TEMepilIHpoi (MIOTOYHOI) BApPTOCTI, sika € 0a3010 UIsi BH3HAYEHHS PHUHKOBOL
BapToCTi Oi3HECYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJI1 CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa J0XOIy Ha
BKJIQJICHUH KaIliTaj y BiJIMOBIAHI 3 piBHEM PU3UKY MOMIOHI 00'€KTH iHBecTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEpHATMBHUMH BapiaHTaM{ iHBECTHUIIH 13 31CTABISIHHS PiBHS PU3UKY Ha HaTy oliHkW. CTaBKa JUCKOHTY
Ma€ BH3HAYATHCS 3 YPaxyBaHHSIM TPbOX (DaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JpKEped, SKi 3aTy4aroThCs A4Sl (DiHAHCYBAaHHS 1HBECTHUIIIITHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIlIT;

B) akTopy pu3HuKy abo Mipy HMOBIPHOCTI OTPUMAaHHS OYiKyBaHUX Y MalOyTHbOMY JIOXO/IiB.

[Hdopmaris, mo BUKOpHCTaHA JJIs BH3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKW OfepkaHa 3 OQiliiHOTO
caity HBY 3a mnocwrannsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  pozmin
“BapTicTh KpeaUTIB 33 JAHUMHU CTAaTUCTHUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cyn:KeHHs 1110/10 BUSIBJICHHSI 03HAK 3Hel[iHEeHHs aKTHBIB

BigHOCHO (hiHAaHCOBMX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTicTio, KommaHieo Ha aaty
BUHHUKHEHHS ()IHAHCOBMX aKTHBIB Ta Ha KOKHY 3BITHY J1aTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PU3HUKY.

Kommanist Bu3Hae pe3eps mix 30MTKU I OUIKyBaHUX KPEAWTHHUX 30MTKIiB 3a (JiHAHCOBUMH aKTUBAaMH, SIKi
OIIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, y PO3MIpi OYiKyBaHHMX KPEIUTHUX 30UTKIB 32 BECh CTPOK J1iT (JiHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JbIIEHHI KPEIUTHOTO PU3MKY/IIA KPEOUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-MicSTYHMUMU OYiKYyBaHHMH KPEJIUTHUMHE 30MTKaMU (y pa3i HE3HAYHOTO 3POCTAHHS KPEJAUTHOTO PU3UKY).

3a3BHuail O4iKy€eThCS, IO OYIKYBaHI KPEUTHI 30MTKH 32 BECh CTPOK JIii MarOTh OYTH BU3HAHI JIO TOTO, SIK
¢iHaHCOBMI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SK MpaBUIIO, KPEAUTHUHN PU3KK 3HAYHO 3pOCTAE IIle O TOrO,
K (piHAHCOBUIT IHCTPYMEHT CTaHE MPOCTPOUEHUM ab0 OyJie MOMIueHO 1HII YHHHUKA 3aTPUMKH IJIATEXKIB, IO
€ cenuiyHIMU TS TO3UYaNIbHUKA, (HAPUKIIa[, 30iHCHeHHs Moaudikalii abo pecTpyKTypu3arii).

Kpenutauii pusuk 3a GpiHaHCOBUM 1HCTPYMEHTOM BBaKAETHCS HU3BKHM, SIKIIO (PiHAHCOBUI iIHCTPYMEHT
Ma€ HU3bKHUH PU3UK HACTAHHS Je(OITy, MO3UYAITBHUK Ma€ MOTYXHIH MOTEHIliall BAKOHYBATH CBOI JIOTOBipHi
3000B'sI3aHHA IIOJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECIPHUATINBI 3MIHA B
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E€KOHOMIYHHX 1 IIIOBUX yMOBaX Y JOBFOCTPOKOBIM MEpPCIEKTHBI MOXYTb 3HU3UTH, aje HE 00O0B’S3KOBO
3IaTHICTH MO3WYaIbHIKAa BUKOHYBATH CBO1 3000B'sI3aHHS IIIOJI0 TOTOBIPHUX TPOIITOBUX MTOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMHM, IO MAIOTh HM3BKWI KPEIUTHHH PH3MK JIMIIE HA
mificTaBl TOTO, IO PU3UK NeOATy 32 HUMH € HIKYUM, HDK PU3UK AeonTy 3a iHIMMMU (PiHAHCOBUMH
iHcTpyMeHTaMu DoHAy abo HiXK KpeIUTHUH PU3UK IOPUCIUKIIII, B SKid DOH 3MIHCHIOE isITBHICTD.

OudikyBaHI KpeIuTHI 30UTKHU 32 BECh CTPOK JIii He BU3HAIOTHCS 32 (HiHAHCOBHM 1HCTPYMEHTOM IPOCTO Ha
mijicTaBi TOTO, IO BiH BBa)YKAaBCS IHCTPYMEHTOM 13 HU3bKUM KPEAUTHHM PU3UKOM y TIONEPEAHBOMY 3BITHOMY
Mepiozi, ae He BBAKAETHCS TAKMM CTAHOM Ha 3BITHY Aary. Y TakoMmy Bumaiky Kommanis 3'scoBye, uu Majo
MicIle 3HauHe 3pOCTaHHs KPeJUTHOTO PU3UKY 3 MOMEHTY IIEpBICHOTO BU3HAHHSA, & OT)KE UM IOCTaja moTpeda
y BU3HAHHI O4iKyBaHUX KPEIUTHHX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAUTHI 30MTKH BioOpakatoTh BIacHi odikyBaHHSI DOHAY 00 KPETUTHUX 30UTKIB.

5. Po3kputrs iHdopmManii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi
5.1. MeTonuku oLiHIOBaHHS Ta BXi/IHI 1aHi, BAKOPUCTAHI /151 CKJIAIaHHS OI[IHOK 33 CIPAaBEIJIMBOI0 BAPTICTIO

Kommanist 3ailicHIOE BUKIIIOUHO O€3MepepBHI OLIHKM CIpaBeIUTMBOI BAPTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, siKi BUMararoTscss MCD3 9 Ta MC®D3 13 y 3BiTi ipo ¢iHAHCOBUI CTaH Ha KiHEIh KOKHOTO

3BITHOTO TIEPiOy.

Knacu akTuBiB Ta Meton
3000B’s13aHb, OILIIHKH
OIIIHEHUX 3a MeTouKy OLiHIOBAHHS (puHKOBHH, Bxingni nani
CITPaBEJIMBOIO JIOX1THHIA,
BapTICTIO BHUTPATHUN)
I'pomoBi Kot [epBicHa Ta HOZ[.aJ'IBH:Iil OIIHKA PUHKOBHIA Odiuiitni kypen HBY
TPOILIOBHUX KOIITIB 3/IIHCHIOETHCS 3a
CIpaBeUINBOIO BapTICTIO, SIKa JIOPIBHIOE
iX HOMIHaJIbHIN BapTOCTI
IHcTpymenTu kamitany | [lepBicHa oliHKa IHCTPYMEHTIB KamiTamy PunkoBuit Odiuiiini 6ipkoBi KypcH
3IIHCHIOETHCSI 32 TX CIIPaBEIHBOIO Burpartauii OpraHi3atopis TOpPriB Ha
BapTICTIO, SIKa 3a3BHYail TOPIBHIOE IIiHI Joxinuuit JIaTy OI[IHKH, 33 BiJICYTHO-
omepaiiii, B X0/Ii sIK01 OyB OTpUMaHUI CTI BU3HAYCHOTO 0ip:K0-BOTO
akTuB. [TomaybIa oIiHKa IHCTPYMEHTIB KypcCy Ha JIaTy OLiH-KH,
KariTany 3iHCHIOETbCS 3a BUKOPHCTOBYIOTBCS [[IHU
CIpaBeUINBOIO BAPTICTIO HA JaTy 3aKpHUTTS OIP>KOBOTO
OIL[IHKH. ToproBoro nus. JlaHi nmpo
BYMHEHI IPaBOYMHH 11032
($hoHI0BOIO OipKOFO: Bap-
TICTh aKTHUBIB €MITEHTa
(mignpuemcTBa), HOro 4u-CTi
aKTHBH, PE3YJIbTATH
JUSUTBHOCTI, TpyHa PU3HKY
JebiTopchka IepBicHa orminka 1e6iTOPCHKOT 3a- Joxinauit KontpaxTai ym0BH,
3a00proBaHiCTh 0OOpProBaHOCTI 3MIMCHIOETHCS 32 WMOBIPHICTD MOTAIICHHS,
CITPaBEIJINBOIO BapPTICTIO, KA JI0- OYiKyBaHi BXiJ{Hi TPOIIOBI
PIBHIOE BapTOCTI MOTAIIEHHS, TOOTO IIOTOKH
CyMi O4iKyBaHUX KOHTPAKTHUX
TPOIIOBHX IMOTOKIB HA JIATY OLIHKH.
[Ticnst mepBicCHOTO BU3HAHHS MOJajIbIIIa
oLiHKa J1e0iTOpchKOi 3a00proBaHOCTI
BiZI0OYBAETHCS 32 aMOPTH30BAHOIO
BapTICTIO.
[Morouni 30608’ s13aHHs | [lepBicHa OIiHKAa MOTOYHUX 3000B’I3aHb Burparnuii KonrpakTHi yMOBH,
31iHCHIOETHCS 32 BaPTICTIO MOTANICHHS. HMOBIpHICTh NOTAIIICHHS,
IToganpmia oIiHKa ITOTOYHUX O4YiKyBaHi BUXi[Hi IPOIIOBI
3000B’s13aHb 3MIHCHIOETHCS 3a IIOTOKHA
aMOPTH30BaHOIO COOIBAPTICTIO.
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5.2. PiBenn iepapxii cnpaBeainBoi BApTOCTi, 10 IKOr0 HAJIEKATH OUIHKH CIIPaBeIJIUBOI BAPTOCTI

Muc. pH.

Knacu akTuBiB Ta
3000B’s13aHb,
OLIIHEHUX 3a

CIPaBeTHBOIO
BapTICTIO

1 piBenn
(Ti, 10 MAIOTH
KOTHPYBaHHS, Ta
CIIOCTEPEKyBaHi)

2 piBeHb
(Ti, 10 HE MAIOTh
KOTHPYBaHb, aJie
CIIOCTEPEKyBaHi)

3 piBeHb
(Ti, 110 HE MaIOTh
KOTHPYBaHb i HE €

CIIOCTEPEKYBAHUMH)

Ycboro

2021

2020

2021

2020

2021

2020

2021

2020

JaTa omiHKu

30.09.21

31.12.20

30.09.21

31.12.20

30.09.21

31.12.20

30.09.21

31.12.20

JloBrocTpokoBi
¢inaHcoBi
1HBECTHULIT

JloBrocrpokosa
nebiTopchka
3a00proBaHiCTh

41939

45 369

41939

45 369

JlebiTopchka
3a00pPTOBAHICTH 3
HapaxOBaHUX
JIOXOIIB

7351

4216

7351

4216

JlebiTopchka
3a00proBaHICTh 3a
BHIAHUMH
aBaHCAMU

6234

5604

6 234

5604

[Hma norouna
nebiTopchka
3a00pProBaHICTh

19 909

19 909

IToTtouni
(biHaHCOBI
IHBECTHILIT

3871

3871

I'porioBi kortu

166

786

166

786

5.3. llepemimennst Mixk piBHAMU i€papxii cnpaBeaInBoi BapToCTi

VY 3BiTHOMy mnepioni 2021 poui mnepeBeleHb MK pIiBHSAMM i€papxii chpaBeIsiuBOi BapTOCTi He

BifOyBanocs.

5.4. Tnuri po3kpurTs, o BumaraTbess MC®3 13 «Ouinka cipaBeiyinBoi BapToCTi»

CripaBeuiiBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO.

muc. 2pH.

Knacu akTuBiB Ta
3000B’sI3aHb, OLIIHEHUX 32

Banancosa BapricTh

ChnpaBenyimBa BapTicTh

CIpaBEeJIMBOIO BAPTICTIO 2021 2020 2021 2020
Jlata oriHku 30.09.21 31.12.20 30.09.21 31.12.20

JHoBroctpokosi inaHcosi 3 i 3 )
IHBECTHLIT
JlosroctpokoBa aebitoperka 41 939 45 369 41 939 45 369
3a00proBaHICTh
JebiTopcbka 3a6opro§aH1CTL 7351 4216 7351 4216
3 HAPAXOBAHUX JIOXO/IB
JlebiTopchka 3a00proBaHiCTh 6234 5 604 6234 5 604
3a BHJJAHUMH aBaHCAMU
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Iama TOTOMHA nebiTopchka 19 909 B 19 909

3a00pPrOBaHICTh

HOTqul q.)lHaHCOBl 3871 3 3
iHBECTHITIT

I'porioBi KomITH 166 786 786

KepiBauurBo Kommanii BBaXkae, 1o HaBeJeHI PO3KPHUTTS LIOA0 3aCTOCYBAaHHS CIIPAaBEIMBOI BapTOCTI €

JIOCTATHIMH, 1 HEe BBaXae€, 0 32 MeXaM{ MPOMDKHOI (piHAHCOBOI 3BITHOCTI 3aJMIINMIACH OyAb-Ka CYTTEBA

iHpopMalLlis 100 3aCTOCYBaHHS CIpaBEeIIMBOI BAapTOCTi, sIka MOKe OyTH KOPHCHOIO IJisi KOPHCTYBadiB

MIPOMI’KHOI (hiHAHCOBOT 3BITHOCTI.

6. Po3kpurrs indopmanii, mo miaTBepaKy€e cTaTTi moAaHi y giHaHCOBUX 3BiTaxX

6.1. Inwi onepaniiini 1oxoau, BUTpATH

TUC. 2pH.
Inuwi onepauiiini 1oxoan 30.06.21 30.06.20
Joxiz Bix omepariifHoi KypcoBOi pi3HHII 2 096 7 388
Joxin Bix nponaxy iHIIMX 000POTHUX aKTHBIB 14 755 -
Bceboro 16 851 7388
Inwri omepaniiini BUTpaTn 30.06.2021 30.06.2020
Bix’emHe 3HaUeHHS KYpCOBHX Pi3HHUIb 8 348 3740
Burpatu Bix 3MeHIIEHHS! KOPUCHOCTI 1€0iTOPCHKOT 3a00proBaHOCTI 569 28
Co0biBapTicTh BUPOOHUYHX 3amaciB 7007
Bceboro 15924 3768
6.2. AiMiHicTpaTHBHI BUTPaTH

muc. pH.
AQMiHiCTpaTHBHI BUTPaTH 30.06.2021 30.06.2020
Bunaropona ayauropy 35 25
Burparu nmocnyr Jlemosurapito 6 3
Burparu nos’s13aHi i3 3a0e3Me4eHHM isTHHOCTI 177 32
Bunaropoza omiHloBauy MaifHa 10 -
Bunaropona KYA 271 151
Beboro 499 211
6.3. ®inaHCcoBi 10X0AU Ta BUTPATH

MUcC. 2pH.
IIpouenTHi noxoau 30.06.2021 30.06.2020
BizncoTkn Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKY B OaHKY - -
BigcoTku Ha JOroBOpax BiJICOTKOBOI IO3MKH 3733 1516
AMopTH3allisi HAPaxOBaHOTO JIUCKOHTY 3128 -
Bcboro npoueHTHi 1oxoamn 6861 1516
IpouenTHi BUTpaTH 30.06.2021 30.06.2020
AMopTH3allisi HAPaxOBaHOTO JIUCKOHTY 1649 -
Beboro 1649 -

6.4. I'poiioBi komTH

Cranom na 30.09.2021 p. Ha MOTOYHOMY PaxyHKY y OaHKY OOJIIKOBYIOTHCSI 32 HOMiHAJIBHOIO BapTiCTIO

IPOILIOBI KOIITH HA cyMmy 166 THuC. IpH.:
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® MOTOYHHUI paxyHOK Binkpuro y Oanky IIAT Ab «Ykpra30aHk» 3ajJHIIOK TPOLIOBHX KOMITIB — 166
THC. TPH.;

Cranom Ha 31.12.2020 p. Ha MOTOYHOMY PaxyHKy y OaHKY OOJIIKOBYIOTHCSI 32 HOMiHAJIBHOIO BapTiCTIO
TPOIIIOBI KOIITH HA cyMy 786 THC. TpH.:

® T[OTOYHHWI paxyHOK Binkputo y 0anky [TAT ABb «Ykpra30aHk» 3alUIIOK TPOIIOBUX KOMTIB — 786
THUC. TPH.;

I'pomroBi KOImITH Ha TOTOYHOMY PaxyHKY pO3MiIlleHi y OaHKy, SKUH € HamiiHUM. 3a TaHUMHU PEUTHHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHIOBHM arcHTCTBOM, K€ BHECCHE 10 JlepKaBHOTO peecTpy
yHOBHOBakeHHX pedTunropux arenrcts HKLITI®P (https://www.fitchratings.com/entity/public-joint-stock-
company-joint-stock-bank-ukrgasbank-96711675).

6.5. 3anacu
Cranom nHa 30.09.2021 poky Ha GanaHci @oHay 3anacu He 0OJIIKOBYBAIUCH.
6.6. ®inaHCOBi aKTHBH, 110 OL[iHIOIOTHCS 32 AaMOPTH30BAHOI0 COOIBAPTICTIO

JebGiTopchka 3a00proBaHicTh

muc. pH.
30.09.2021 31.12.2020

JoBroctpokoBa 1ebiTopchka 3a00proBaHiCTh: 42 811 45 896

Pinenaiin Ineecmmenme Jlimimeo 42 811 45 896

I[e6iT9pCBKa 3a00proBaHiCTh 3 HAPAXOBAHUX 7404 4228

JIOXOJIIB:

Pinenaiin Ineecmmenme Jlimimeo 7115 4228

TOB «Al 'PYII» 289

Jeb6itopcbka 3a00proBaHicTh 3a BUAAHUMU 6417 5679

aBaHCaMU

[rma morouHa nediTopcbka 3a00proBaHiCTh: 19 985 )

TOB «Al I'PYII»

OuikyBaHHI Kpg;mTHi 30UTKH 100 A€0ITOPCHKOT (1184) (614)

3a00proBaHOCTI

Bceboro GasancoBa BapTicTh 75 433 55189

JloBroctpokoBa jie0iTopchka 3a00pProBaHicTh Mpe/CTaBlieHa 3a00ProBaHiCTIO 32 BUJAHOO MTO3UKOI0:

o vy cymi 42 811 Tuc. tpH. (Pinrnaitn IaBectmentc JlimiTen, imeHTHGikamiifHUN HOMEp KOMIaHii
570199), mo cranoButh 1 515 THC. €Bpo 3rimHO Kypcy HBY Ha 30 Bepecust 2021 poky. TepwmiH moramieHHs
MO3UKH 3T1THO TOTOBOPY cTaHOBHUTH 15.12.2022 poky. Jlana mo3uka Bugana y rpyasi 2019 poxy TepMmiHOM Ha
3 (tpu) poku. JleGiTopchka 3a0OpProBaHICTh HE € MPOCTPOUYCHA Ta IMPOJIOHTrOBaHA € O0OB’S3KOBOIO JIO
noBepHeHHs. Ha nany neGiTopcbKy 3a00proBaHICTh HapaxOBaHO PE3epB OYIKYBAaHMX KPEAWTHHX 30MTKIB Y
cymi 872 tuc. rpH. (3rimHo 1. 3.3.3 [pumitok) y po3mipi 1 %. Cranom Ha 30.09.2021 poky nana nediTopchka
3a00proBaHicTh BioOpakeHa 3a aMopTH3aUiliHOIO cobiBapricTio y cymi 4 125 THc. rpH., craBka
JTUCKOHTYBaHHS cTaHOBHUTH 9,4 % (3rigno 1. 4.5. [IpumiTOK) Ha IaTy yKJIaJaHHS JOTOBOPY.

JebiTopcbka 3a00proBaHicTh 3 HAPAXOBAHUX JTOXOIB!

e vy cymi 7 115 Ttuc. rpu. (Pinrmaitn IuBectmentc JlimiTen, ineHtugikaniiiHnii HoMep KommaHii
570199), mo cranoButh 185,5 tuc. eBpo 3rimHo kypcy HBY nHa 30 yepBHst 2021 poky. Tepmin morameHHs
HApaxOBaHUX BiJICOTKIB 3TiJJHO JOTOBOPY MO3WKH CTaHOBUTH 15.12.2022 poky. JlebiTopchka 3a00proBaHiCTh
HE € TIPOCTPOYEHA Ta MPOJIOHTOBaHA € 000B’A3KOBOIO JI0 MOBepHEeHHs. Ha nany nebiTopchKy 3a00proBaHiCTh
HapaxoBaHO pe3epB OYIKYBaHUX KPEOUTHUX 30MTKIB y cyMi 53 Tuc. rpH. (3rigHo 1. 3.3.3 [IpumiTok) y po3mipi
1 %.
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Jeb6itopcbka 3a00proBaHicTh 3a BUAAHUMU aBaHCAMH.

e vy cyMi 6 417 tuc. rpH. (dpisuuHa ocoba), aBaHCOBa OILIaTa 3TiAHO JOTOBOPY KYMHIBIi-IPOJAXKY
YaCTUHM YAaCTKW y CTaTyTHOMY KalliTali TOBapHCTBa 3 0OMEXKEHOIO BiAMOBiganbHicTIO. TepMiH morameHHs
04.06.2022 poxky. JlebiTopchka 3a00proBaHiCTh HE € MPOCTPOUYCHA, ajie MPOJIIOHTOBAHOI0 € 000B’SI3KOBOIO JI0
noBepHEeHHs (BUKOHaHH:). Ha many 1e6iTopchbKy 3a00proBaHiCTh HApaXOBaHO Pe3epB OUiKYBAHUX KPEAUTHHUX
30uTKiB y cymi 182 Tuc. rpH. (3rigno 1. 3.3.3 [Ipumitok) y po3mipi 3 %. Cranom Ha 30.06.2021 poky nana
JIe0iTOpCchKa 3a00proBaHiCTh BiIOOpaKEHA 32 aMOPTH3ALIIHOIO COOIBAPTICTIO.

e vy cymi 581 Trc. rpH. (TOB «IBano-®paHkiBchbka iHBecTHIIHHA Tpyna», koj €APIIOY 34844286),
aBaHcoBa OIJiaTa 3TiJHO JOTOBOPY KyIiBIi-poAaxy MaidHOBuX mnpaB Big 28.12.2020 poky. Tepwmin
noramenns 31.12.2021 poky. JlebiTopchka 3a00proBaHiCTh HE € MPOCTPOUYCHA Ta MPOJIOHroBaHO. Ha many
ne0iTOpCchKY 3a00proBaHicTh HAPAXOBAHO PE3EPB OUIKYBAHUX KPEIUTHUX 30UTKIB HE HAPAXOBYETHCA.

Irmra morouna mebiTopchka 3a00proBaHiCTh MpeCTaBIcHA 3200PTOBAHICTIO 3a BUAAHOKO TIO3UKOIO:

o cymi 19985 tuc. rpu. (TOB «Al I'PVYII», kox €IPTIOY 44251372). TepMiH moTalieHHs MO3UKH
3rigHO JMoroBopy craHoBuTh 22.07.2022 poky 3rimHo moroBopy Nel/AJI/2021 Bim 22.07.2021 poxy. [ana
no3uka Hamaerbcs mpotsrom 2021 - 2022 poky. JlebiTopchka 3a0OproBaHICTh HE € MPOCTPOYCHA Ta
MIPOJIOHTOBaHa € 00OB’S3KOBOIO 710 MOBepHEHHs. Ha maHy meGiTopchKy 3a00proBaHiCTh HAPaxOBaHO Pe3epB
OUiKyBaHUX KPEIUTHUX 30HMTKIB y cyMi 76 Tuc. rpH. (3rizno 1. 3.3.3 IIpumitok) y po3mipi 1 %. Ctanom Ha
30.09.2021 poxy nmana pebiTopchka 3a00proBaHicTh BioOpaskeHa 32 aMOPTH3AIHHOI0 co0iBapTIicTIO y cymi 1
425 THC. TPH., CTaBKa JUCKOHTYBaHHS CTaHOBUTH (3rigHo 1. 4.5. [IpuMiTOK) Ha JaTy yKJIaJaHHs JOrOBODY.

Kommnanis 3actocoBye cnpomennit minxin, mepembadenunit B8 MC®D3 (IFRS) 9, no omiHkm odikyBaHHX
KPEIUTHUX 30UTKiB, IPH SKOMY BUKOPUCTOBYETHCS OLIHHHN pe3epB TiJl O4iKyBaHI KpEIUTHI 30MTKHU 32 BECh
TEPMiH I BCi€l 1e0iTOPChKOi 3a00prOBaHOCTI.

IIpocTtpouena aediTopchka 3a00proBanicTs y MOHII BiJACYTHS.

6.7. diHaHCOBi aKTHBH, IO OWIHIOWTHLCH 32 CNPABEIIMBOI) BapPTICTIO, 3 Bi0OpaKeHHAM pe3yabTaTy
nepeowiHKy y NpUOYTKY a00 30MTKY

Cranom Ha 30 Bepecus 2021 p. na OGamanci PoHgy o6JiKOBYBaJMCsl AOBIOCTPOKOBI (hiHAHCOBI

IHBECTHLIIT:
MUC. 2PH.
JloBroctpokosi iHaHCOBI iHBECTHILI: 30.09.21 31.12.20
SIKi OOJTIKOBYIOTBCS 32 METOJIOM YYacTi B KariTalli 1HIINX 3 -
MiANPHUEMCTB

JloBrocTpokoBi (hiHAHCOBI IHBECTHIIIT, SIKi 00JIIKOBYIOTHCS 3a CIIPABEIJIMBOIO BAPTICTIO CKIIAIAIOTHCS 3 -

e uyacTku y craTryTHoMy Karmitaini (Pinrnaiin [uBectmentc Jlimiten, ieHTHIKAIITHUI HOMEP KOMIIaHii
570199) y po3mipi 33,00 %, HOMiHAIEHOIO BapTICTIO Bij] CIUTAYEHOT0 CTATYTHOTO KaIliTally, 0 CTAHOBHUTH 3
THUC. TPH. Ta OIliHEHI 3a CIPaBe/UIMBOI0 BApTICTIO 3 THC. TPH., sIKa BH3HAYCHA 3 ypaxyBaHHSIM (iHAHCOBOTO
cTaHy mianpueMcTsa ctanoM Ha 31.12.2019 p. (3a nanumu inancoBoi 3BiTHOCTI 3a 2019 p., fKa 3aTBepAKEHA
09.10.2020 p.). @akTopw, sAKi CBiq4aTh MPO (iHAHCOBI TPYAHOIII Ta OAHKPYTCTBO € BIJICYyTHIMH Ta O3HAKH
3MEHIICHHS] KOPUCHOCTI aKTUBY € BiJICYTHIMH;

XapakTeprcTHKa TIOTOUHHX (hiHaHCOBUX iHBecTulil cranoM 30 BepecHs 2020 p. Ta 31 rpyans 2019 p.

muc. 2pH.

30.09.2021 31.12.2020
[loTouni pinaHCOBI iHBECTHITIT 3871 3

[Morouni (piHaHCOBI iHBECTHIIIT, SIKi OOJIIKOBYIOTHCS 32 CIIPABEIMBOKO BAPTICTIO CKIIAIAIOTHCS 3
e ugactku y craryrHomy Kamitaii (TOB «Al TPYIIy, kog €APIIOY 44251372) y posmipi 10,00 %,

HOMIHAQJIFHOIO BAapTICTIO BiJ] CIJIAU€HOTO CTATyTHOIO KalliTaly, o cTaHoBuTh 420 THC. TpH. Ta OLiHEH 3a
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cnpaBeanuBoio BapricTio 420 TuC. TpH., SIKa BU3HAUEHA 3 ypaxyBaHHSIM (iHAHCOBOTO CTaHy MiAINPUEMCTBA
cradoM Ha 30.06.2021 p. (3a nanumu (hiHaHCOBOI 3BiTHOCTI 3a | miBpiuus 2021 p.). dakropu, sKi CBiA4aTh PO
¢iHaHCOBI TpyIHOLI Ta OAHKPYTCTBO € BiACYTHIMU Ta O3HAKH 3MEHILICHHSI KOPUCHOCTI aKTHBY € BiICYyTHIMH;

e MaiiHOBHUX IpaB He Hepyxome MaiiHo y cyMi 3 451 tuc. rpH. (TOB «IBano-®paHKiBchKa iHBECTHIIIHHA
rpyna», kox €APTIOY 34844286).

Jia BU3HAYEHHS CIIpaBemIMBOi BapTOCTi (iHAHCOBMX akTHUBIB TOBapHCTBO 3aCTOCOBYE METOMM,
nepenoaueHi MC®3 13 «Orminka chpaBeIMBOi BapTOCTI», 30KpPEeMa, OIMIHKH CIIPABEIJIUBOI BapTOCTI 3a
JIOTIOMOTOI0 i€papXii CIpaBelIMBOi BapTOCTi, fKa BifoOpaskae 3HAYYIIICTh BXiTHUX ITAHHUX, BUKOPHUCTAHUX
NP CKJIaJaHHi OIiHOK. lepapxist cipaBeATMBOI BApTOCTI Ma€ Taki piBHi:

a) IiHA KOTHUPYBaHb (HEKOPWTOBaHI) HA aKTHMBHHUX PWHKAX IS 1IEHTHYHWUX aKTHUBIB a00 3000B'I3aHb
(piBens 1);

0) BXiAHI JaHi, iHII HIK I[iHA KOTHPYBaHb, IO YBIWILIIN Y PiBeHH 1, sIKi CIIOCTEPITAIOTHCA IS aKTHUBY
abo 3000B'13aHHs 200 mpsiMo (TOOTO sIK WiHM), abo omocepeaKoBaHO (TOOTO OTpHMAaHI Ha TMIJICTaBi IIiH)
(piBensb 2);

B) BXiIHI JaHi sl aKTHBY 4Yd 3000B's3aHHs, [0 HE IPYHTYIOThCS Ha JaHUX PHHKY, SIKI MOXXHA
crioctepiraTé (HECIIOCTepeXKHi BXifHI faHi) (piBeHb 3).

6.8. BuaacHuii kamiraua

Cranom Ha 30 BepecHs 2021 poky 3apeectpoBanmii Kamitan ckianaB 135 000 tuc. rpH. Ctanom Ha 31
rpyasst 2020 poky 3apeectpoBanuii kamitan ckinagas 135 000 tuc. rpa. [potsarom 3sitHoro mepiomy 2021
poxy @onnmom Oyio po3mimeHo 52 451 axmili, mo cTaHOBUTH 5 245 THC. TPH. 3rigHO HOMIHATY. /lomaTKoBHit
Karmitan y 3BiTHomy mnepioni 2021 poui OyB chopMmMoBaHMA 3a PaxyHOK €MICIHOTO JOXOAy MijJ dYac
po3mimenHs akiit @onay Ha 3aransHy cymy 4 909 tuc. rpH.

CTpyKTypa BIacHOTO KamiTany:

MUC. 2pH.
30.09.2021 31.12.2020
CraryTHuil Kamita 135 000 135 000
JonaTkoBuii kamiTan 22 151 17 242
Heposnoainennii npuOyToK (HEMOKPUTHI 30UTOK) 13 140 7 500
Heorurayenuii kamitain (98 957) (104 202)
Bceboro BiacHuii kamitag 71 334 55540
6.9. ToproBe/ibHa Ta iHIIIA KPeAUTOPChKA 3a00pProBaHicTh
muc. epH.
30.09.2021 31.12.2020
ToproeenbHa KpeMTOPChKa 3a00proBaHICTh 428 438
[H111 MOTOYHI 30008’ I3aHHS 7711 -
Bcboro kpenuTopcbka 3a00proBaHicTh 8139 438

[H1mi moTouHi 3000B’s13aHHs y cyMi 7 711 THC. TpH. BKIIIOYAIOTh 30008’ s13aHHSI niepel Pi3MYHIME 0c00aMu

11010 AOTOBOPIB KYMIiBJi — NPOJaKy MaliHOBHX IPaB.

7. Po3kputTs iHmoi ingopmauii
7.1 YmoBHi 3000B's13aHHSI.

7.1.1. Cyoogi nozosu

[Mpotu ®onmy HEMaE CYIOBUX MO30BIB.
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7.1.2. Onooamkyeanus

Bracniiok HasBHOCTI B YKpaiHCHKOMY ITOJATKOBOMY 3aKOHOJIABCTBI TOJIOKEHB, K1 JO3BOJISIFOTH OLIBII
HDK OJUH BapiaHT TJIyMadeHHS, a TaKoXX 4epe3 MPaKTUKY, IO CKiajacs B HECTaOUIbHOMY €KOHOMIYHOMY
CEPEeIOBHIIII, 32 SIKO OJJATKOB1 OPraHU TOBLIBHO TIyMadaTh aCleKTH €KOHOMIYHOI MisTFHOCTI, y pasi, SKII0
MOJIATKOBI OTpPaHM MiJAayTh CYMHIBY IEBHE TOyMadcHHsI, 3aCHOBaHE Ha OIIIHII KEPIBHHUIITBA EKOHOMIYHOI
nisoeHOCTI POHY, WMOBiIpHO, 0 PoHN 3MyIIeHHH Oy/e CIUTATUTH JOJATKOBI MOJATKH, IITpadu Ta MeHi.
Taka HeBHU3HAUEHICTh MOXE BIUIMHYTH Ha BapTicTh ()iHAHCOBHX iHCTPYMEHTIB, BTpaTH Ta PE3EpBU Mij
3HEIIHEeHHS, a TaKO)K Ha PUHKOBWH piBeHb IiH Ha yroan. Ha mymky kepiBHumnTBa Kommanii crutatu yci
MOJIaTKH, TOMY TIPOMiXKHA (piHAHCOBA 3BITHICTh HE MICTUTh PE3EPBIB i MOAATKOBI 30uTKH. [logaTKoOBI 3BiTH
MOXYTh MEPETIIAAATUCS BiIIOBITHUMH MTOJJATKOBUMH OPTaHAMH MPOTITOM TPHOX POKIB.

7.1.3. Cmyninb noséepruenns 0edimopcvkoi 3ab60pzoearnocmi ma iHuux Qinancoeux aKkmueie

Bracnimok curyarii, fka CcKiamack B EKOHOMIIl YKpaiHH, a TaKoX SAK pe3yiabTaT €KOHOMIgHOL
HEeCcTaOUTBPHOCTI, IO CKJIajach Ha JaTy OalaHcy, iCHye WMOBIPHICTH TOTO, IIO aKTHBU HE 3MOXYTh OYTH
peaiti3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BAPTICTIO B X0/l 3BUYAIHO1 AistibHOCTI DOHY.

CrymiHb MOBEPHEHHS aKTHBIB Yy 3HAYHIN Mipi 3aeXUTh BiJl €EKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOI0 KOHTpomto DoHny. CrTymiHb MOBEpHEHHS Ae0iTOpchkoi 3aboproBaHocTi MoHAY BU3HAYAETHCS HA
mijictaBi oOcTaBuH Ta iHdopMalii, siki HasBHI Ha gaty Oanancy. Ha nymky kepiBaunTBa Komnanii, BuXxoasuu
3 HassBHHUX 0OCTaBHH Ta iH(poOpMaIlii, KpeTUTHUI PpU3UK 1 (hiHAHCOBHUX akTHBIB DOHAY pO3paxOBaHUN B CyMi
1 184 Ttuc. rpH.

7.2 Po3kputTa indopmaiii mpo noB'si3aHi cTOpOHU
Jo noB'si3aHuX cTOpiH 200 ormepalliii 3 MOB'I3aHAMH CTOPOHAME HaJIeXKAaTh:

® ITi/IMPUEMCTBA, AKiI TIPSIMO 200 OMOCEPEAKOBAHO KOHTPOIOITH ab0 mepeOyBaroTh i KOHTpoIeM, abo
X nepeOyBaroTh /] CIUTBHUM KOHTpoJieM pazoM 3 DoHmoM;

® acoliiioBaHi KOMIIaHIi;

® CITUJIBbHI MiANPUEMCTBA, Y IKUX DOH]] € KOHTPOIIOIOYNM YYaCHUKOM;
® YJICHH NPOBIIHOTO YIPaBIiHCHKOTO niepcoHany doHy;

® OJI3BKI poJIYl 0COOH, 3a3HAUCHOI BHIIIE;

® KOMITaHii, 0 KOHTPOITh DoHIT, 00 3MIHCHIOITH CYTTEBUHA BIUTUB, a00 MAlOTh CYTTEBUH BiJICOTOK
rosiociB y ®oHi;

® IPOrpaMU BHIUIAT TI0 3aKiHUEHHI TPYJIOBOI MisUTbHOCTI mpamiBHUKIB @oHIY a00 Oy/b-IKOTO iHIIIOTO
cy0'ekTa rocroJlaproBaHHsl, SIKUH € MOB'I3aHO0 CTOPOHOIO DOoHTY.

Indopmartist npo noB’s3aHuX 0ci0 DoHmay:

1. Tudopmaris mpo yyacHHUKIB Ta TOJIOBY HarsioBol paau GoHmy

Hanexwicts ¢izuanoi
Kon 3a €APTIOY ¢
IToBHe .. 0Cco0H — yJacHHKA 10
N OPUIUYHOT 0COOH — .
HaliMEHYBaHHS cy0’€eKTiB,
. y4acHHKa abo . UacTka B
IOPUINYIHO1 00061/1 — ou o MlCHeSHaXOII)KCHHS[ BU3HAQUYCHHUX CTATTCHO
peecTpauiiHuii Homep . CTaTyT- ..
Y4YacHUKa Uu . .. OPUIUYHOT 0cO0U UH 3 Bakony Ykpaiuu «IIpo
Ne . -, 00J1iKOBOT KapTKH . o . | HOMY .
I'pyna NIP13BUILE, 1M 5, 110 . MacTopTHi faHi Gi3uaHOi . ° .| 3amo0iraHHs KOPYIIIii»,
3/ 0 . | mIaTHHKa momaTkiB .. KariTaii
06aTbhKOBi (izmaHOT . . oco0wu, MoJI0 SIKOT Ta/abo JacTka
ocobn ACHUKa. (isursoi ocobm - MOAETHCS iHpOpMAaIis Porny, JIep>KaBHOI YU
1 | yd4acHuka, roJoBH pmart % pKant .
TOJIOBH HArJISI0BO] R KOMYHAJIbHOT BJIACHOCTI
HATJISIIOBOI paju .o .
panu oIy Dot Y FOPUANYHINA 0c001 —
Y YYaCHUKY
A VYaacHuku — iznaHi
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ocoou
1. | JIyupkuit AHapi 2803806593 76018, Isano-®pankiscbka| 100,00
IBaHOBUY obmnacth, M. IBano- HE HAJICKUTh
®DpaHKIBCHK, BYJIULS
KonoBanbms, OynuHOK 77,
kBaptupa 17
b YyacHUKHU —
IOPHINYHI 0c00n
B T'onosa HarmsamoBoi
panu
Kop>xak Poman 2980218351 76000, IBano-®dpankiscpka| 0,00 HE HaJEeXUTh
MuxaiaoBud 001acTh,
M. IBaHO-®paHKiBCHK,
c. BopuuHnenp, Bynuis
B. CumoneHko, 6ynnHOK
45, xBaptupa 112
Yceroro: 100,00

2. Indpopmaris mpo mOB’s3aHUX OCIO (i3MYHKMX O0CI0 — YYacHUKIB, SIKi BOJOMIIOTH YacTKOIO, IO
cTaHOBUTH He MeHIIe 20 % craTyTHOrO Kamitainy PoHay:

Peectpamniitauit

Konosamnbiy, 35

[pi3Buime, iM’s1, | HOMEp OOIIKOBOT Kon 32 Yacrka B
1o 0aTbKOBI | KAPTKH IIIATHUKA CAPTIOY CTaTyTHO-
. .. P . FOpPUIAYHOT . . y
No ¢bizuuHOi 0cO0U — MOJIATKIB ocobit [oBHe HaiiMeHyBaHHS Micue3HaxomKeHHS My
5 /;[ yuacHuka QoHuy, | pizuuHOT ocodu — 010 HK’OT IOPUANYHOT 0COOH, OO  [FOPHAMYHOT 0COOU, II0JI0| KariTai
yJIeHiB 11 ciM’i Ta | yuacHuka QoHuy, B i}(I:H . SKOT iICHY€E OB SI3aHICTh | SIKOT ICHY€ MOB’s13aHICTh | TOB’s3a-
IHIITAX yjeHis ii cim’1 Ta HOB’Z3a- HOi oco0Hu,
OB’ sI3aHUX 0CI0 THIITHX HicTs %
OB’ sI3aHUX 0Ci0
TOBAPUCTBO 3 76018, IBano-
1. | JTyuskuii Auapiii | 2803806593 38972256 OBMEXEHOIO dpankiBcbKka 00I1., MICTO 5000
IBanoBUY BIAITOBIAAJIBHICTIO IBaHO-DpaHKIBCHK, '
"®PAHKO PIBEP KJIAB" | Bymuus I'anuieka, 109
TOBAPUCTBO 3 q)paHZ?B(Z:ii’alggio-MiCTO
2. Hy“f;‘;‘g;‘ffp‘“ 2803806593 | 35516762 Bmggﬁaﬁﬁg{&m TsaHo-Dpankisck, | 50,00
o ByJIHIs €BreHa
KOMITAHIS BJIATO" 4
Konosanbrs, 35
76018, IsanHo-
TOBAPUCTBO 3 dpankiBcbka 00J1., MICTO
3, Hy“f;‘;‘g;‘fp‘“ 2803806593 | 40906711 Bmggﬁ&ﬁﬁg{gﬂo IBaH;i’If;:‘;j[BC"K’ 50,00
"BJIATO IHBECT BY (" I'pymeBcbkoro, 33A,
kBaptupa 10
Peecrpamiitanii Kot 3a
[pi3Buie, iM’s1, | HOMEp 00IIKOBOT Yactka B
Mo 0aThbKOBI KapTKH TUIaTHUKA CIPIOY CTaTyTHO-
. .. p . FOPUJIAYHOT o . Y
No ¢izngHOT 0CcO0OH — MOJTATKIB 0coGi [NoBHe HaliMeHyBaHHS Micne3HaxopKeHHS My
5 /1:1 yaacHuka QoHy, | pizuaHOoi 0codu — o0 HK’O.I. FOPUINYHOT 0COOH, 010  [FOPUIUYHOT 0COOH, IIOI0| KamiTami
wieHiB ii ciM’1 Ta | ydacHuka DoHny, H i}(::[H . SIKOT iICHY€E OB SI3aHICTh | SIKOi ICHYE€ ITOB’sI3aHICTh | TIOB’s3a-
IHIIHIX yjieHiB ii cim’1 Ta HOB’i}I/3a- HOI 0co0H,
OB’ s13aHUX 0Ci0 THIITHX HicTs %
IIOB’sSI3aHUX 0C10
TOBAPHCTBO 3 @paﬂzg%ii,alzgio-mcm
a. Hyu;’;‘;i;’ffp‘“ 2803806593 | 35516757 Bmggﬁgﬁﬁgl&m Tsano-Mpankiscsk, | 100,00
" " ByJHILSI €BreHa
BJIATO KOM®OPT
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TOBAPHCTBO 3 @paHZg%Li’aIzgﬁo-MiCTO
JIlynpkuit Auapiit OBMEXEHOIO ) .
5. O 2803806593 38949117 BIZOBLIAJILHICTIO IBano q)paémscm, 50,00
"[TAPYC-I®" Bynuis €BreHa
Konosanbi, 35
TOBAPUCTBO 3 @paﬁzgs()clr,i’algg?lo-MiCTo
Jlynpkuit AHApiit OBEMEXXEHOIO ) .
6. O 2803806593 41899480 BINOBLIAJIBHICTIO IBano (DpaI:IKlBCbK, 100,00
" " Bynuusg CidoBUX
A3EJIT . .
Crpinbuis, 26
TOBAPUCTBO 3 @paﬁzgs()clr,i’algg?lo-MiCTo
Jlyupkuit AHIpiid OBMEXEHOIO i .7
7. A 2803806593 42410233 BIZTIOBLIAJILHICTIO IBE;(;HCII;E%{:;:;ZK, 100,00
bJIATO bY /L Konosanei, 35
MPUBATHHI BHLLITI @paﬁzgs()clr,i’algg?lo-MiCTo
Jlyupkuit AHApii HABYAJIBHUI 3AKITAJ] ) L7
8. — 2803806593 24684167 VHIBEPCUTET KOPOJIS IB}&:;(;HCE}I)ZI{]E:;ZK, 33,40
AAHUJIA Konosaner, 35
TOBAPUCTBO 3 76018, IBano-
] (T ——— OBMEXEHOIO ®pankiBcbKka 00I1., MICTO
9. y“IBaHOBpr 2803806593 | 34084680 | BIATIOBIJAJIBHICTIO | Isano-dpamkiscbk, 50,00
"CTAHICJIABCBKI BYIUIlSI €BreHa
BIKHA" Konosanbr, 35
3. Tadopwmariis nmpo ropuandHEX 0ci0, y skux DoHp Oepe y4acTb:
Kox 3a €JIPIIOY Konx 3a €I{PHOY IToBHEe HaI/IM?HyBaHHﬂ MicLe3HAXOIKEHHS YacTtka B
Ne IOpUANYHOT 0cO0H, | FOpUIMYHOT 0co0H, . CTaTyTHOMY
KOPIOPATHBHOTO . . IOPUANIHOT 0cO0H, 111010 T "
3/ I0/10 SIKOT ICHYE II0J10 SIKOT iCHY€ o R . KamiTan IpUanIHOT
Douny , . , . SIKOT iICHY€E MOB’SI3aHICTh o
OB’ SI3aHICTh OB’ SI3aHICTh ocobwu, %
1 41043297 570199 Pinrnaiin IOHiT 1 Knosepxin 33,00
IuBectmentc JlimiTen Iumactpian Ecreiir,
Knongankin, Qyomin 22,
J122 T84, Ny6iH,
Ipmanrmis
4. Tadopmarris mpo NOB’s;3aHUX OC10 TOJIOBH Ta WICHIB HAMISAOBOI pagu QoHy:
YacTka
Konx 3a B
[pi3Buie, im’s1, mo| Peectpamiitauit Homep | €JPIIOY cTary-
0aThbKOBI TOJIOBU Ta 00J1iKOBOT KapTKH IOpPHUINY- . Micle3HaxoKEeHHsl | THOMY
. N . - IloBHE HaliMEHYyBaHHS N .
No | ujteHiB HArIA10BOI | MIATHUKA MOJATKIB a00 |HOT ocoow, . IOpuanYHOi ocoOu, |kamita-
. . . [fopunnaHOi 0co6H, 010 v .
3/m| pagu @ouay Ta | cepis (3a HASIBHOCTI) Ta |00 SIKOT v , . 11010 SIKO1 ICHY€E Bl
. .. . i SIKOT ICHYE ITOB’SI3aHICTh R . ,
wieHiB Horo (ix) |Homep macmopra ¢i3ndHoi| icHye [I0B’SI3aHICTh OB’ 513~
cim’1 ocobu OB’ s13a- aHoi
HICTh ocoou,
%
AKLIIOHEPHE TOBA-
- . PUCTBO GAKPUTHIA| 7601i9’ IBaH°6'
o T HEBEPCIDIKO. | PP o
1. | (Conosa o 2980218351 41043297 | BAHWI BEHUYPHUIA| Moo B0 1 g
1 0Pa n) * KOPTIOPATUBHIN BaI()JI/IJ'IiSIHcK ,6 , I/IHu K
A IHBECTULIIIHUI oS E)i,c 3y0£(‘) °
OOH/ "AJIBKOP" -0
AKIIIOHEPHE 76019, Ipano-
JIyupka 'anuna TOBAPUCTBO ®pankiscbka 001,
2 BacwuniBaa 41043297 «3AKPUTUU Micto IBaHo- 0
" | (unen Harnsimosoi 2932021344 HEJINUBEPCHU®IKO- ®paHKIBCHK, BYJIHIIS
Pamu) BAHUM BEHYYPHUU | BacunisiHok, OyAHHOK
KOPITOPATUBHUU 22, oic 300
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[HBECTULIMHUI
®OH/T "AJIBKOP"
TOBAPHUCTBO 3 76018, Isano-
Jlyupkuit AHIpiid 2803806593 OBEMEXXEHOIO ®pankiBchKa 0011.,
3.| IBanOBWY (4icH 38972256 |BIATIOBIJAJIBHICTHO micto IBaHO- 50,00
Harnsmosoi Paman) "OPAHKO PIBEP ®paHKiBCHK, BYJIHIIS
KIJIAB" Tlanuupka, 109
e TOBAPHCTBO 3 76018, Isano-
Jlyubkuit Annpii OEMEJXEHOIO ®panKiBChKa 0011,
4, HI:;};OZI/; 'f‘;;e}; : 2803806593 35516762 BITIOBIIAJILHICTIO o ah}/iifi;(é:::agoj-m ) 50,00
A A "KOMITAHIS BJIATO" | P > BYIIHAL
€srena Konosanbiy, 35
76018, Isano-
Tyuskuit Aspiii TOBAPUCTBO 3 ®panKiBCchKa 0011,
OBMEXXEHOIO Micrto IBaHo-
5 HI:;‘;OTE;(';T*L) 2803806593 40906711 | 5 I OBITATIBHICTIO|paniscsk, By M.| 2000
A A "BJIATO IHBECT BYJI"| I'pymescbkoro, 33A,
kBaptupa 10
y 9 TOBAPHCTBO 3 76018, Inaro-
Jlyubkuit Auapii OEMEJXEHOIO ®pankKiBCchKa 0011,
6. HIBaHOBI/I‘I S‘II)J'IeH 2803806593 35516757 BIJTIOBIIAJLHICTIO o MicTo IBano- 100,00
arsioBoi Paan) "BJIATO KOM®OPT" PaHKIBCHK, BYJIHIISA
€srena Konosaneiy, 35
y 9 TOBAPHCTBO 3 76018, Inaro-
Jlyubkuit Auapii OEMEJXEHOIO ®pankiBCchKa 0011,
7.| IBaHOBHMY S‘UIGH 2803806593 38949117 BITIOBLIAJILHICTIO micTo IBano- 50,00
Harnsanosoi Pamgn) " " ®DpaHKIBCHK, BYJIULS
I[NAPYC-I®
€srena Konosanbiy, 35
y . TOBAPHCTBO 3 76018, Inaro-
Jlyubkuit Auapii OEMEJEHOIO ®pankKiBCchKa 0011,
8.| IBaHoBHMY S‘JHGH 2803806593 41899480 BIATIOBLIAJILHICTIO micTo IBano- 100,00
Harnsnosoi Pagn) " " DpaHKIBChK, BYJIULI
A3EJIT . >
CiuoBux Ctpinbuis, 26
y . TOBAPHUCTBO 3 76018, Inario-
Jlyupkuit AHapin OEMEKEHOIO ®pankiBChKa 0011.,
9.| IBaHOBHMY SqneH 2803806593 42410233 BIAOBLIAJILHICTIO micTo IBano- 100,00
Harnsnosoi Pagn) " " DpaHKIBChK, BYJIUL
BJIATO BY ],
€srena Konosainbiy, 35
TTPUBATHIN 76018, Teaso-
N - 33700005151 .
Jlyupkuit Aunpiit HABYAJILHMIA ®paHkiBchKa 0011.,
10.| IBanoBHY (wieH 2803806593 24684167 3AKIIALL MicTo IBaHo- 33,40
Harnsnosoi Pagn) VHIBEPCUTET €(DpaHKII<BCI)K, ByJ’II/IHS;) 5
KOPOJISI IAHIJIA Brena KoHOBasbI,
TOBAPUCTBO 3 76018, Isano-
Jlyupkuit AHIpin OBMEXXEHOIO ®pankiBchKa 0011.,
11.| IsanoBuY (4ieH 2803806593 34084680 [BIAITOBIAAJIBHICTIO Mmicto IBano- 50,00
Harnsnosoi Pamgm) "CTAHICJIABCBKI ®paHKiBCHK, BYJIHIIA
BIKHA" €srena KonoBainbiy, 35

[HIIl WieHH CiMel TOJIOBU Ta WISHIB Harjsi10Bol paau ®oHAy OB A3aHOCTI HE MAKOTh.

VY 3BitHOMY miepioni 2021 pomi omeparlii i3 MOB’sI3aHUMH CTOPOHAMH TIOB’sI3aHi : 3 PO3MINICHHSIM aKIil
Ha 3aranpHy cymy 11 310 TwHc. rpH.; HaJaHO MOCIYT KOMIIAHIEO 3 YIPaBIIiHHS aKTUBaMHU Y cyMi 271 THC.TpH.

7.3. Hini Ta mosiTuky ynpapiaiHHs GpiHAHCOBMMHU PU3UKAMH

VYnpaBiiHHS pHU3MKaMU Mae€ TIepIIOYeproBe 3HAYEHHS JUIsd BelcHHs OizHecy DOoHIY 1 € BaKIMBHM
eneMeHToM 11 gisutbHOcTi. llomiTmka ympaBiiHHS pPHU3MKaMH CKOHIIGHTpOBaHa Ha Hemepen0adyyBaHOCTI
(iHAHCOBHX PHHKIB 1 HalllJIeHa Ha MiHIMI3aIlif0 TOTCHIIHOI0 HEraTUBHOTO BILUIMBY Ha (DiIHAHCOBI IMOKa3HUKHU
@®onay. OnepaTHBHUI 1 IOpUAWYHUI KOHTPOJIL Mae Ha MeTi 3a0e3nedyBaTd HajekKHE (PYHKIIOHYBaHHS
BHYTPIIIIHBOI MTOJIITUKH Ta MPOIEIYP 3 METOIO0 MiHIMI3allii ONepaiiftHuX 1 OpUIUIHUX PU3UKIB.
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KepiBauureo Kommnanii Bu3Hae, mo aisuibHicTs @oHIy NOB’s13aHa 3 (iHAHCOBUMH PU3UKAMH 1 BapTiCTh
YUCTHUX aKTHBIB y HECTAOUIPHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACIITOK BIUTHBY
Cy0’€KTUBHMX YHMHHUKIB Ta 00 €KTUBHHMX YHMHHHKIB, BIPOTiOHICTH 1 HAmpsIMOK BIUIMBY SIKMX 3a3Aajieriib
TOYHO TIepen0aduTH HeMOXKJINBO. Jlo Takux (piHAHCOBHX PH3WKIB BiTHECEHO KPEAWUTHHN PU3HK, PUHKOBHIMA
PH3HK Ta PU3HK JiKBiIHOCTI.

[NomiTuka 3 ynpaBmiHHS PU3UKaMU OPIEHTOBaHA HAa BU3HAYCHHS, aHAJII3 1 YIIPaBIIHHS PU3UKAMHU, 3 SIKUMHU
CTHKAEThCsI DOH, HA BCTAHOBJICHHS KOHTPOJIIO 33 PU3MKAMHM, a TAKOX MMOCTIHHUN MOHITOPHHI 3a PiBHEM
PU3UKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABIIIHHS PU3HKAMU.,

VYmupaBniHHS puU3WKaMH KepiBHAOTBOM KommaHil 3IIiHCHIOEThCS HA OCHOBI PO3YMIHHS TPUYHH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OLIHKM MOr0 MOJIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIO I0/I0 WOTO ITOM’ AKIIIEHHSI.

7.3.1. Kpeoumnuit puzux

KpenuTHuil pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 e Oy/ie MPUYMHOI0 BUHUKHEHHS (DiHAHCOBOTO 30UTKY iHIIOI cTopoHu. KpeautHuii
PU3UK TPUTAMAaHHWUN TakuM (IHAHCOBHM IHCTPYMEHTaM, SK TIOTOYHI Ta JEMO3UTHI paxyHKH B OaHKax,
oOmirarii, 1ed6iTopchka 3a00proBaHICTh (B T.4. IO3UKN).

OCHOBHIM METOJIOM OIIIHKH KPeIUTHUX pr3nKiB DOHIY € OIiHKa KPEeTUTOCITPOMOKHOCTI KOHTPAreHTIB,
JUIL 9OTO BHKOPHUCTOBYIOTHCS KPEIOHWTHI pedTWHTH Ta OyAb-fika iHIIA AocTymHa iHQopMmaris momo ix
CIIPOMOKHOCTI BUKOHYBaTH O0OproBi 3000B’ 13aHHSI.

Cranom nHa 30.09.2021 p. kpeauTHuid pU3MK MO (IHAHCOBUM aKTHWBaM, WIO OI[HIOIOTBCS 32
aMOPTH30BAHOIO COOIBApTICTIO, € HU3BKUM, IIO MiATBEPDKYETbCI YNHHUKAMH, SKi BPaxXOBYIOTh CIEIU(DIKY
KOHTPAreHTiB, 3arajibHi €eKOHOMIYHI YMOBHU Ta OLIHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO HAMpPIMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

L]ooo nosux
Cranom Ha 30.09.2021 poky B aktuBax PoHIY 0OJIIKOBYETHCS BiACOTKOBI MO3MKH. CTPOK HOBEPHEHHS

BiZICOTKOBUX T03UK y 2022 pomi B cymi 62 796 THc. IpH, AKi ependavaroTh 3riIHO JIOTOBOPIiB HapaxyBaHHS
NPOLICHTIB 3a HaJJaHHS IHIINX BH/IB KOMIICHCAIIIH Y BUTJISII TUTATH 32 KOPUCTYBAHHS TAKMMH KOIITAMHU.

Jlo 3axofiB MiHIMI3allii BIUIMBY KPETUTHOTO PU3UKY DOHITY BiTHOCHUTH:

- BCTaHOBJICHHS BHYTPIIITHHOT'O OOMEXKEHHS 00CATY 1e0iTOPChKOi 3a00prOBaHOCTI B aKTHUBAX;

- nuBepcudiKaIlito CTpyKTypH aKTHBIB;

- aHaJIi3 IJIaTOCTIPOMOXXHOCTI KOHTPAreHTiB;

- 3IifiCHeHHS 3aXO[iB IIOJ0 HEJOIYIIEHHS HasBHOCTI B akTuBax MOHIY mpocTpodeHoi 1e0iTopchKol

3a00proBaHOCTI.

VY Kommnanii 11s1 BHyTPIIIHBOI CUCTEMH 3aXO0/IiB 13 3a100iraHHs Ta MiHiMi3aii BIUIMBY PU3UKIB CTBOPEHI:
cUCTeMa YIpaBIIiHHS PU3UKAMHU, BHYTPIIIHIN ayanuT (KOHTPOJIB).

KommnaHisi BUKOpHUCTOBY€E HACTYITHI METOIM YIPABIiHHS KPESIUTHUMHU PU3HKAMH:
- JIIMITH 00 OOpProBux 3000B’s13aHb 32 KiacaMH (DiIHAHCOBHUX 1HCTPYMEHTIB;
- JiMiTH 10710 OOProBUX 3000B’I3aHb Mepe1 OJHUM KOHTpareHToM (abo acoIliifoBaHOK TPyIO0);

- JIIMITH TIOJI0 BKJIAJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 32 HallioHanbpHOO
PEHTHHIOBOIO MIKAJIOH);

- JIMITH IIOJI0 PO3MIIIEHHS ACTIO3UTIB y OaHKax 3 Pi3HUMHU PEHTHHTaMH.

7.3.2. Punxosuit pusux
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PunKoBHMH pU3MK — IIe PU3HMK TOTrO, IO CIpaBeyIMBa BapTicTh ad0 MaiOyTHI IpOLIOBI MOTOKH BiA

(iHAHCOBOIO IHCTPYMEHTa KOJUBATUMYThCS BHACIIIOK 3MiH PUHKOBHX I[iH. PHHKOBHI PH3HK OXOILIIE TPH
TUNH PU3UKY: IHIIMK HIHOBUN PU3UK, BATIOTHUH PH3MK Ta BiICOTKOBHH pU3WK. PUHKOBHI pU3NK BUHHKAE Y
3B’SI3Ky 3 pU3WKaMH 30WTKIB, 3yMOBJEHHX KOJMBAaHHSAMH IIiH Ha aKIlil, BIZICOTKOBUX CTAaBOK Ta BaJFOTHUX
KypciB. PoH Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH Yy 3B’S3KY 3 IHBECTHLISIMH B akuii, oOjiramii Ta iHmi
(hiHAHCOBI IHCTPYMEHTH.

[HmMi iHOBHH PHBHK — 1€ PU3HK TOTO, IO CIPaBEINBa BapTiCTh a00 MailOyTHI TPOMIOBI TOTOKHU Bij
(iHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACHIAOK 3MiH PHHKOBHX ILIiH (OKpIM THX, IO BHHHKAIOTbH
YHACIIZOK BiJICOTKOBOTO PH3WKY YH BANIOTHOTO PHU3WKY), HE3aJEKHO BiJ TOT0, UM CIHPUYUHEHI BOHHU
YMHHUKAMH, XapaKTEPHUMH AJIs1 OKPEMOTO (hiHaHCOBOTO iHCTpyMeHTa a0o Horo eMiTeHTa, Yd YAHHUKAMH, 110
BIDIMBAIOTH Ha BC1 OMIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3/[IHCHIOIOTHCS Olepallii Ha pUHKY.

OCHOBHMM METOJOM OIliHKM I[iIHOBOTO PH3HUKY € aHami3 dyTauBocTi. Cepea MEeTOIIB IOM’SIKIIEHHS
iHOBOro pu3uKy KommaHisi BUKOPUCTOBYE nuBEpCU(iKaLil0 aKTUBIB Ta JOTPUMAaHHSI JIiMITIB Ha BKJIQJACHHS B
akii Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 HEiKCOBAaHUM MPHOYTKOM.

BamoTHuii pu3uK — Ile pU3WK TOTO, IO CIpaBeANBa BAapTICTh a00 MailOyTHI TPOIIOBI MOTOKH Bix

(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaJIOTHUX KYpCiB.

®oH Mae BaNIOTHI aKTHBH, HOMIHOBAaHMX B 1HO3EMHIH BalIOTi, y 3arajJbHOMYy oOcsry akTuBiB. OmiHka
BaJIFOTHUX PHU3HKIB 31HICHIOETHCS HA OCHOBI aHATI3Y Yy TJIMBOCTI.

Busnauenns nopory uyrimBocti @oHmy 3aificHIOBaTIOCh Ha OCHOBI cTatucTHdHUX naHux HBY momo
JUHAMIKW Kypcy TPUBHI JI0 iIHO3€MHHX BaJIOT, HA OCHOBI SIKUX OyJia po3paxoBaHa iCTOpHYHA BOJATHIBHICTD
KypCy, 110 BU3HAYAETHCS K CTAaHAAPTHE BIAXWICHHS PIYHOI JOXIAHOCTI BiJl BOJIOMIHHS 1HO3EMHOIO BATIOTOIO
3a Tepioj.

Banrotni pusuku @DoHAY BHHUKAIOTH Y 3B’SI3Ky 3 BOJIOJMIHHSIM (DiHAHCOBHMHU 1HCTPYMEHTAMH,
HOMIHOBaHUMH B iHO3eMHiH BamoTi. Komnanis BH3Haumia, M0 OOIPYHTOBAHO MOXKJIMBHUM € KOJHMBAaHHS
BaJIFOTHOTO KypCy Ha =7 BiJICOTKA.

YyTnuBi 10 KOJMBaHb BATIOTHOT'O KYpPCY aKTUBU

Muc. epH.
AKTHBH HOMIHOBaHi B iHO3€MHIi BaIrOTi 30.09.2021 31.12.2020

JoBrocrpoxoBa ae0iTopchka 3a00proBaHICTh 41939 45 369
JIoBrocTpokoBi (hiHaHCOBI iIHBECTHIIIi 3 -

[MoTouni QiHaHCOBI iHBECTHIIIT - 3

JleGiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX 7062 4215

JIOXO/TiB

Beboro 49 004 49 587

UYacTtka B aktuBax @ouny, % 61,66 88,58

AHaJi3 9yTJIMBOCTI 10 BAOTHUX PU3UKIB MTPOBEJCHO HA OCHOBI iCTOPUYHMX JIAHUX II0JI0 BOJIATHIIHHOCTI
KypCiB 1HO3EMHHX BaJIIOT.

BanrotHi pusnkn

Muc. epH.
CrangapTtHe
BiAXWIIEHHS, [ToTeHwiiHui BIUIMB Ha akTHBH DOHITY
Basmrora Cyma % (3MiHK)

CrpusTiIvBi 3MiHH L
+ - . Hecnpustnusi 3MiHHA
(3pocTaHHsI BapTOCTi)

30.09.2021
€Bpo 49 004 7 + 3430 -3430
Pazom 49 004 +3430 - 3430
31.12.2020
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€Bpo 49 587 7 +3471 -3471
Pazom 49 587 +3471 -3471

BifcoTkoBHiA pU3HMK — 1€ PU3WUK TOTO, IO CIpPaBeIINBa BapTiCTh a00 MaiOyTHI T'POIIOBI ITOTOKU Bif

(iHaHCOBOTO IHCTPYMEHTa KOJMBATUMYThCSI BHACIIOK 3MiH PUHKOBHX BiJJCOTKOBHUX CTaBOK. KepiBHHILITBO
Kommanii ycBimomitoe, o BiICOTKOBI CTaBKH MOXYTh 3MIHIOBATHCH 1 1€ BIUTMBaTUME K Ha nmoxoan donmy,
TakK i Ha CTIpaBeJIMBY BapTiCTh YUCTUX aKTHBIB.

AKTHUBH, SIKi HApaXKAIOThCA Ha BiJICOTKOBI PHU3UKH

MUC. 2PH.
Tun akTuBy 30 Bepecns 2021 31 rpynns 2020
JloBroctpokosa ae0iTopchKa 3a00proBaHiCTh 41939 45 369
IH111a IOTOYHA 1E0ITOPCHKA 3a00prOBaHICTh 19909 -
Beboro 61 848 45 369
Yacrka B aktuBax ®onny, % 77,82 81,05

Jia OWIHKM MOMXJIMBHX KOJMBaHb BIJICOTKOBHX CTaBOK KoMIaHis BHKOPHCTOBYBaja iCTOPHUYHY
BOJIATWJIBHICTh BIJICOTKOBUX CTAaBOK 3a CTPOKOBUMH KpemuTamu (10 1 pOKy) 3a OCTaHHI 5 pOKIiB 3a
onpuiroiHeHo0 iHpopmarieto HBY.

Kommnanis BU3Hae, M0 0OTPYHTOBAHO MOXIIMBHM € KOJWBAHHS PUHKOBHX CTaBOK Ha +3,0 MpOmEHTHHX
nyHkTd. [IpoBeneHuid aHami3 4yTIMBOCTI 3aCHOBAaHWM Ha MPUITYIICHHI, IO BCi iHIII MapamMeTpH, 30Kpema
BAJIIOTHUI KypC, 3IMIIATUMYThCSl HE3MIHHUMH, 1 TOKa3y€e MOJIJIMBHU BIUIMB 3MiHH BiJICOTKOBHX CTaBOK Ha

3,0 mpOIEeHTHHX IyHKTH Ha BapTiCTh YHUCTUX aKTHBiB DoHY.

MoxnuBa 3MiHa CHpaBeIMBOI BapTOCTI OOproBux (iHAHCOBMX I1HCTPYMEHTIB 3 (iKCOBaHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa AK PI3HUI MK JUCKOHTOBAaHWMH TPOIIOBUMH IOTOKAMH 32 JIFOUOI0
CTaBKOIO Ta JUCKOHTOBAaHMMH TPOLIOBUMH TIOTOKaMH Yy pa3i 3MiHH BiJJICOTKOBOI CTaBKM 32 KOXXHUM
(hiHAHCOBHUM THCTPYMEHTOM.

BincoTkoBi pusnku

muc. 2pH.
Tun axTuBy Bapricts CepenH1>03B;01>x<eHa HOTeHuiﬁHgﬁ B'l'IJ'II/IB. Ha YHUCTI ?KTI/IBI/I ®donny B
cTaBka, % pa3i 3MiHM BIJICOTKOBO{ CTaBKU
30.09.2021
MOo>JIMBI KOTUBAaHHS PUHKOBUX CTaBOK + 3,0 % nyHkTH - 3,0 % nyHKTH
JoBrocrpokosa
ne0iTopchka 43161 +1 295 -1295
3a00proBaHICTh
IHa morouna
nebiTopchka 19 909 10,70 % + 597 - 597
3a00proBaHICTh
Pazom 43161 +1892 -1892
31.12.2020
MoOXJIMBI KOJIMBaHHS! pUHKOBUX CTaBOK + 6,5 % nyHkTH - 6,5 % nyHKTH
HoBrocrpokosa
ne0iTopchKa 45 369 12,58 % +2 949 -2949
3a00proBaHICTh
Pazom 45 369 + 2949 - 2949

1.3.3. Pusuk nikeionocmi

Pusuk nikBigHOCTI — pU3HK TOTO, 0 POHA MaTUME TPYIHOLII IPH BUKOHAHHI 3000B’s13aHb, OB’ I3aHUX
i3 (iHAHCOBUMH 3000B’SI3aHHSIMHM, 10 IOTAIIAIOTHCS IIJITXOM IOCTABKHM T'POIIOBHX KOIITIB a00 1HIIOrO

(iHAHCOBOTO aKTUBY.
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Kommanisi 3xmificHIOE KOHTPOJb JIKBIIHOCTI LUIAXOM IJIaHYBaHHS MOTOYHOI JiKBigHOCTI. Kommanis
aHayi3ye TEPMIHM IUIATSXKIB, sSKi IOB'SI3aHi 3 JeOITOPCHKOIO 3a00ProBaHICTIO Ta IHIIUMH (HIHAHCOBHMH
aKTUBaMH, 3000B’I3aHHAMH, & TAKOXK MTPOTHO3HI MOTOKH TPOLIOBUX KOIITIB BiJ] ONEpaiifHOl AisUTBHOCT.

[ndopmanis moao 30608'13a0s OoHIY B po3pi3i CTPOKIB MOralIeHHs MPEACTaBIeHa HACTYITHUM YHHOM:

muc. 2pH.
Iepion, mo 3akiHYMBCS Jo 1 'Bm 1 . Bm.3 Bix Biabmie
. Micsus 10 | micsiuiB 10 |1 poky 10 . | Beboro
30 Bepecus 2021 poky Micsns . . 5 pokis
3 micauiB | 1 poky 5 pokiB
[Notouna kpeaUTOpPCHKA
3a00proBaHiCTh 3a TOBAPH, POOOTH, 200 228 - - - 428
MOCITYTH
[H1m1 MoToYHI 3000B’ I3aHHS - - 7711 - - 7711
Bcnoro 200 228 7711 - - 8139
Iepiox, mo 3akinunBces o1 Mic';lflmluo Micljlllzlli: 10 pOB;I;, }110 Binbue Benoro
31 rpyans 2020 poky micsiust | o micsmin | 1 poky 5 poxis 5 pokiB
[Torouyna kpeauTopchka
3a00proBaHICTh 32 TOBApH, pOOOTH, 100 200 138 - - 438
MOCJIyT!
Beboro 100 200 138 - - 438

7.4. YnpasJiiHHs KaniTajaom

Kommanist po3risiae ynpaBiiHHS KaIliTaJoM SIK CUCTEMY MPHHIUITB Ta METO/AIB PO3POOKH 1 peaizamii
YOPaBIiHCHKUX PIllIEHb, TIOB'SI3aHUX 3 ONTHUMAILHUM (OPMYBaHHSAM KalliTaly 3 Pi3HOMaHITHUX JDKEpel, a
TaKoX 3a0e3nevyeHHsI M e()eKTUBHOTO HOTO0 BUKOPUCTAaHHS Y AisibHOCTI @oHay. KitouoBi muTaHHS Ta MOTOYHI
piIeHHS, IO BIUIMBAIOTh Ha OO0CAT 1 CTPYKTYpy KamiTaldy, a TaKoX JKepeiaa Horo QopmyBaHHS,
PO3TIISAJAIOTECS  YIPABIIHCBKAM TEpPCOHAIOM. MexaHi3M yIpaBlliHHS KalliTaloM Mepeadadae dYiTKy
NIOCTAaHOBKY IIiJICH 1 3aBJaHb YNPaBIIiHHSA KalliTaJIOM, @ TaKOX KOHTPOJIb 3a iX JOTPHUMAHHSAM Yy 3BITHOMY
nepioJli; yIOCKOHAJICHHSI METOIMKY BU3HAYEHHSI i aHaIli3y BUKOPHCTAHHS yCiX BUJIIB KaIliTally; pO3pOOJICHHS
3arajbHOI CTpaTerii yIpaBIiHHS KalliTaIoM.

VYnpaBmiHCBKUI MepcoHa 3AIMCHIOE OIS CTPYKTYPH KamiTaldy Ha KiHelb KOJKHOTO 3BITHOI'O MeEpiofy.
[Ipu 1LOMY TPOBOAWTHCS aHANI3 BAPTOCTI KamiTally, HOro CTPYKTypa Ta MOXJHBI pu3ukd. Ha oCHOBI
OTPUMaHHUX BHCHOBKIB DOHIY 3/MiHCHIOE PETYIIOBaHHS KalliTally HIISIXOM 3aJly4eHHs JOAATKOBOIO KaIliTalry
a00 (iHaHCYBaHHS, a TAKOX BUIUIATH TUBIJCH/IIB Ta MMOTAIICHHS ICHYIOUMX 1MO3uK. DOHI MOXe 3ifiCHIOBATH
peryJIoBaHHs KamiTaly OUIIXOM 3MIiHH CTPYKTypu Kamitamy. CucremMa yNOpaBiiHHA KamiTajJoM MOXKe
KOPUTYBATHCh 3 YPaXxyBaHHSM 3MiH B OIlEpallifHOMY CepellOBHIIIl, TEH/ICHIIISIX PUHKY 200 CTpaTerii pO3BUTKY.

VYnpasminas kamitaiom QoHTy CPSIMOBAHO HA JIOCATHEHHS HACTYITHUX ITCH:

e 30eperT CIPOMOXKHICTE DOHIY MPOIOBKYBaTH CBOI [iSUIBHICT, Tak, 1100 BOHO 1 Hajmami
3a0e3meuyBano A0Xia i yyacHUKIB DOHY Ta BUILJIATH iHIIMM 3aIliKaBIIEHUM CTOPOHAM;

e 3a0e3Me4nTH HaIeKHUN NpUOyTOK yyacHukam QoHy 3aBIsSKHA BCTAHOBJICHHIO LiH Ha nocayru oHxy,
IO BIJIMOBIJJAIOTH PiBHIO PU3HKY;

® IOTPUMaHHS BHMOT JIO0 KaIiTaly, BCTAHOBJICHHUX PETyJsITOpoM, i 3ade3medeHHs: 3aatHocTi DoHmy
(GYHKLIOHYBAaTH B AKOCTi Oe3nepepBHOro nitodoro @onmy.
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Kommanisi BBakae, @m0 3arajbHa CyMa KamiTaly, YOpPaBIiHHS SIKUM 3HIHCHIOETHCS, JOPIBHIOE CyMi
KariTaiy, BiToOpakeHOTo B OaJlaHCi.

CkJiaz BIacHOTO Kamitany Ha naTy GinancoBoi 3BiTHOCTI 71 334 Tuc. TpH.:
- 3apeectpopanuii kamitan 135 000 Tuc. rpH.

- NonatkoBwuii kamitan 22 151 Tuc. rpH.

- Heposnoainenwii npudytok 13 140 Tuc. TpH

- Heommauenuii kamitan (98 957) tuc. rpH.
7.5. Ioxii mics banmancy

Mix AaToro CKIIagaHHS Ta 3aTBEPKEHHS MPOMIKHOI ()iHAHCOBOT 3BITHOCTI JKOJHHUX IOMIH, SKi 6 MOTIIH
BIUIMHYTH Ha MOKa3HUKH HPOMIXKHOI (piHAHCOBOI 3BITHOCTI Ta €KOHOMIUYHI pIlIEHHS KOPHUCTYBadiB, He

BiZIOyBaJOCH.
Hupexrop 4. B. JIrotuii
lonoBuuii Oyxranrep 0. 0. JIrota
M.IL
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