IIpumiTku 10 npomixkHoi pinancoBoi 3BiTHOCTI 32 mepiona 3 08 mmnus no 30 BepecHst 2021 poky

1. Indopmanisi npo inBecTuHilinmii GpoH

AKHIOHEPHE TOBAPUCTBO «3AKPUTHUHU HEIUBEPCU®IKOBAHUU
BEHUYYPHUU KOPIIOPATUBHUU IHBECTUIHINMHUU ®OHJI «BAUT IHBECTMEHT»
(maimi — donp).

Inentudikamiinuii Homep: 44342270.

Jlata Ta HOMep CBiIONTBA PO BHeceHHs iHBecTuIiiiHoro Goumy no €JIPICI: 13.08.2021 p., Ne 01244

Peectpaniiinuii kox 3a €JIPICI: 13301244,

Crpok nistibHOCTI iHBecTHIiiHOTO ®onmy: 13.08.2051 p.

Tun iHBecTuiitHOTO GOHIY — 3aKPUTHIA; BUJ — HeMMBEPCH(PIKOBAHUN; HAIEKHICTh — BEHUYPHHIA.

Micnesnaxomkenuss @onny: Bymuus Yynpuaku T. reHepama, OyamHok 67, micto JIbBiB, JIbBiBCBhKa
obnacte, 79044, Ykpaina.

Cranom Ha 30 BepecHst 2021 p. KiJIBKICTh PO3MIIIIEHUX MPOCTHX IMEHHUX akLiil cepen yuacHUKIB Doy
€ HACTYITHOIO:

wmyk
KinbkicTh po3milmeHnx npocTux iMeHHUX aKmin 30.09.2021 08.07.2021
PoaMinieno mpocTux iMEHHUX aKIlii 75000 75 000
Beboro 75 000 75 000

AxtuBamu @onny ympaense [IpuBaTHe akuionepHe TtoBapucTBo “[Ipukapmarchka iHBeCTHIIIHA
komrranis “TIPIHKOM” («Komrmasisy).

[IpuBaTtHe akuionepue ToBapuctBo “IIpukapnarcrka
inBectuniiina kommnanis “I[IPIHKOM”

Kox €IPTIOY 20542223

Bun gisuibHocTi 32 KBE/] 66.30 — ynpaBiHHs GOHIAMU

76019, IBano-®pankiBcbka 0011., M. [BaHO-DpaHKIBCHK,
ByJ1. BacumistHOK, OyanHOK 22

[ToBHE HaliMEeHyBaHHS

MicLe3HaxoKeHHS

2. 3arajibHa ocHOBA (popMyBaHHSI NPOMikHOI (iHaHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnicte MC®3

[IpomixHa ¢inaHcoBa 3BiTHICTE DOH/TY € IPOMIXKHOKO (hiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MIPU3HAYEHHS,
sKa c)OpMOBaHa 3 METOIO JIOCTOBIPHO MOJaHHs (PiHAHCOBOTO CTaHy, (DiHAHCOBUX Pe3yJIbTaTIiB JisSUILHOCTI Ta
rpomioBuX MOTOKIB DOHAY Ui 3aJ0BOJICHHS 1HPOPMAIIHHUX TOTPeO IMIHMPOKOro KOja KOPUCTYBAdiB IpHU

NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

KonmenTyaisHOI0 0CHOBOIO MPOMiXKHOI (piHaHcoBoi 3BiTHOCTI DoHmy 3a nmepiox 3 08 mumas 2021 p. mo
30 Bepecus 2021 poky, € MixnapoaHi cranaaptu ¢inancoBoi 3BiTHocTi (MC®3), Brimovatoun MixxHapoaHi
crannapta Oyxrantepcbkoro o6Oniky (MCBO) Ta Tnymawenns (KTM®3, TIKT), Bugani Pamoro 3
MixnaponHux craHnaptiB Oyxranrepcskoro o6miky (PMCBO), mo odiniiino onpumtogHeHHI Ha BeO-caidTi
MinicrepcrBa dinaHciB Ykpainu.

[Migrorosnena Kommnaniero mpomixkHa (iHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SIKHMX 3acTepeKeHb
BimoBigae BciM BuMoram uyuHHHX MC®3 3 BpaxyBaHHsSM 3MiH, BHeceHMx PMCBO, norpuMaHHsS SKuX
3a0e3nedye JOCTOBIpHE MOAaHHS iH(popMamii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI, TOCTOBIPHOI,
3icTaBHOI Ta 3p0O3yMiJIoi iHpopmarii.

[Ipu popmyBanHi npomixkHOi pinaHCOBOT 3BiTHOCTI DOHIY KEpyBaniocs TaKOX BUMOTaMH HalliOHAJIbHUX
3aKOHO/IaBYMX Ta HOPMATHMBHHUX aKTIB IIOJO OpraHi3ailii i BeleHHs OyXraiaTepCchKoro oOJiKy Ta CKIIaIaHHS
¢iHaHCOBO1 3BITHOCTI B YKpaiHi, siKi He mpoTupiyath BuMoram MCO3.



BpaxoByroun monoxenus 1. b85A, m. 27 i m. 31 MC®3 10 «KoHcomioBana (piHaHCcOBa 3BITHICTEY DOHIT
€ IHBECTHLIIHHIM Cy0’ €KTOM TOCIIOapIOBaHHS i HE KOHCOIIiAYye (DiHAHCOBY 3BITHICTb.

2.2. BamoTa nogaHHs npoMiskHoi (piHaHCOBOI 3BiTHOCTI Ta QyHKIIOHAIBbHA BAJIIOTA, CTYHNIHb OKPYIJICHHS

Banrora momanns mpomikHoi (iHaHCOBOi 3BITHOCTI BinnoBigae (YHKIiIOHAJbHIH BajiOTi, SKOIO €
HalliOHAJIbHA BAJIFOTA YKPAiHU — TPUBHS, CKJIA/ICHA Y THCSYaX TPUBEHB, OKPYTJICHUX JI0 LUTNX THUCSY.

2.3. llpunyueHHs npo 6e3nepepBHicTb AiAIBLHOCTI

IIpomixkna ¢inancoBa 3BiTHICTH DOHAY MIATOTOBICHA BHUXOMMYH 3 TPUITYIIEHHS Oe3mepepBHOCTI
JUSUTBHOCTI, BIJIMOBIHO JI0 SKOTO peaii3allii aKTHBIB 1 IOTAIICHHS 3000B’sA3aHb BiJIOYyBAa€ThCA B XOIl
3BUUaifHOi MisThbHOCTI. [IpoMikHa (iHAHCOBa 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, AKi HEOOXiTHO Oyio 6
MPOBECTH B TOMY BUTIAJIKY, IKOM DOH]T HE MIir TIPOJIOBKHUTH TOJANbIIE 3MIHCHEHHS () iHAHCOBO-TOCIIOIAPCHKOT
JISITEHOCTI BIATIOBIAHO A0 MIPUHIIMIIB O€3MepepBHOCTI AisSITBHOCTI.

KepiBaunirBo Komnanii BBaXkae, o CyTT€BOI HEBU3HAYEHOCTI MO0 MOXIIUBOCTI DOHIY MPOJOBKYBATH
CBOIO JIISUTBHICTh Ha NIEPioj, K MiHIMyM 12 MICSAIIB 3 AaTH NOJIaHHS i€l MPOMIKHOT (hiHAaHCOBOI 3BITHOCTI, HE
icHye. Ham He BigoMi hakTopu, sIKi MOTIIH O CBITYUTH TIPO HEMOXKITUBICTh MPOIOBXKYBATH TisUTbHICTE DOHTY
y MaitbyrHpoMy. CTaHOM Ha JaTy MPOMDKHOI (hiHAHCOBOI 3BITHOCTI MU HE MAeMO HaMipiB MPHUITUHITH YU

CYTTEBO 3TOPTATH TOCMONAPCHKY HiSUTbHICTB.

Brmus  cnamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpsSgoM YKpaiHW KapaHTHHHUX Ta
00MEXyBaJIbHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMYy BHHUKHEHHIO 1 TOMIMPEHHIO,
BKJIIOYHO 3 HAJ3BHYAWHOIO CUTYAII€10, MOKE CIIPUYMHHUTH BIUIMB Ha MOJAJIBINY JisUTbHICTH DOH/TY, HACTIIKA

SIKOTO HA TAHWM Yac HEMOYKJIMBO OL[IHUTH.
2.4. PilmieHHs PO 3aTBEP/I:KeHHsI MPOMikHOI iHaHCOBOI 3BiTHOCTI

[Ipomixkna ¢inancosa 3BiTHicTE PoHay 3aTBepmxeHa 19 sxoBtaa 2021 poky. Hi yyacuuku ®onpy, Hi
1HII 0cOOM HE MAaIOTh MpaBa BHOCUTH 3MiHU JI0 Ii€i MPOMiXHOI (piHAHCOBOT 3BITHOCTI MICIIS 11 3aTBEPKEHHS
JI0 BUITYCKY.

[MpomixkHa inaHcoBa 3BiTHICTE POHIY HE € 3aTBEp/PKEHA 3BITOM HIOAO OTJISTY MPOMiKHOI (piHAaHCOBOI
3BITHOCTI ayJUTOPCHKOIO (hipMOIO.

2.5. 3BiTHuii nepion npomi:kHOI QiHaHCOBOI 3BiTHOCTI

3BITHUM HIEepioAoM, 3a KU POPMY€ETHCS MPOMiXKHA (DiHAHCOBA 3BITHICTH, BBaXKA€TheA nepion 3 08 mnHs
nio 30 Bepecust 2021 poky.

3. CyTTeBi n010KKeHHS 00J1iKOBOI MOTITUKH
3.1. OcHOBH OLIIHKH, 32CTOCOBAHA NMPH CKJIAJTAHHI NPOMixkHOI piHAHCOBOI 3BiTHOCTI

s mpomixHa (hiHaHCOBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI iICTOPUYHOI cCOOIBapTOCTI Ta CIIPaBEIJIMBOI
BaprocTi ab0 aMopTH3aIiiHOI co0IBapTOCTI OKpeMuX (DiHAHCOBUX IHCTPYMEHTIB BiJmoBigHO 10 MC®3 9
«®DiHaHcoBi iHCTpYyMeHTH». OILiHKa CIIPaBEATMBOI BapTOCTi 3MiHCHIOETHCA 3 BUKOPUCTAHHAM METOIB OLIIHKH
¢biHaHCOBHX IHCTPYMEHTIB, no3BosieHuX MC®3 13 «OriHku 3a CIpaBeIMBOI0 BapTIiCTIO». Taki MeToau
OLIIHKM BKJIIOYAIOTh BUKOPUCTAHHS CIpaBeIIMBOI BapTOCTi SK 1iHH, sika Oyia O TpuMaHa 3a NPOJaX aKTHUBY,
abo cruradyeHa 3a mepenady 3000B's3aHHSI Y 3BHUAiHINA omeparlii Mk yJaCHUKAMH PUHKY Ha JIaTy OI[IHKH.
30kpeMa, BUKOpPHUCTaHHsS Oip)KOBHX KOTHpYBaHb a0O JaHMX MpO MOTOYHY PHHKOBY BAapTiCTh IHIIOTO
aHAJIONTYHOrO 3a XapaKTepPOM IHCTPYMEHTY, aHali3 JMCKOHTOBAHMX I'POIIOBUX MOTOKIB a00 1HINI MO
BU3HAUEHHs crhpaBeanuBoi BaprocTi. IlepexbauyBana cmpaBeminBa BapTicTh (HiHAHCOBHX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSIM HASIBHOI iH(pOpMAIIiil PO PHHOK 1 BIAMOBITHUX METOIIB OI[IHKH.

3.2. 3arajbHi M0/JI0KeHHS 1010 00 1IKOBHX MOJITHK

3.2.1. Ocnosa popmysanns 06.1iKoGUX NOJIMUK



OO0JTIKOBI TIOTITHKHA — KOHKPETHI TIPUHIIMITA, OCHOBH, JIOMOBJICHOCTI, IPaBHJIa Ta IIPAKTHUKA, 3aCTOCOBAHI
cy0'€eKTOM TOCIIOIapIOBaHHS MPH CKJIaJaHHI Ta MOAaHHI MpoMikHOI (iHaHCOBOI 3BiTHOCTI. MC®3 HaBOAUTH
00JTIIKOB1 TIOJIITHKH, $5IKi, 3@ BUCHOBKOM PMCBO, 1aroTh 3MOTy CKJIacTH TaKy NMPOMIXKHY (piHAHCOBY 3BITHICTB,
AKa MICTHTUME JOpPEYHy Ta AOCTOBIpHY iH(opMamlilo Mmpo omepamii, iHII MOAil Ta YMOBH, IO SKHX BOHH
3aCTOCOBYIOThCS. Taki MOJITUKY HE CIIiJ] 3aCTOCOBYBATH, SIKIIIO BILIUB iX 3aCTOCYBAaHHS € HECYTTEBHM.

Ob6mikoBa momitrka @oHAY po3pobiieHa Ta 3aTBepakeHa KepiBHUIITBOM KommaHii BiIIOBITHO 10 BUMOT
MCBO 8 «O0miKoBi MOMITUKY, 3MiHA B OOJIKOBUX OI[IHKaX Ta MOMUJIKW» Ta iHIMX ynHHUX MC®3, 30Kkpema,
MC®3 9 «®inancosi inctpymentn» Ta MCD3 15 «Jloxix Bifg JOTOBOPIB 3 KIIIEHTAMMI.

3.2.2. Inghopmauin npo 3sminu 6 06aikoeux noaimuxkax

Kommaniss obupae Ta 3acTocoBye CBOi OOJIKOBI IMOJITHKK IOCHIOBHO IS MTOMIOHMX Omeparii, 1HIInX
nofii abo ymoB, sikmo MC®3 KOHKpeTHO He BUMarae a0o He J03BOJIs€ BU3HAUCHHS KaTeropii craTei, A
SKUX 1HII MOJITHKA MOXYTh OYTH JOPEIHUMHU.

3.2.3. ®opma ma nazeu inancosux 36imis

Cxiag koMIutekTy (iHaHCOBUX 3BiTiB Ta Ha3Bu (opM TpomikHOI (iHaHCOBOi 3BITHOCTI DOHIY
BiAmoBigaoTs BuMoram, BcraHoBieHuM HII(C)BO 1 «3aranbHi BuMoru 10 (piHaHCOBOI 3BITHOCTI» Ta GopMu
[Tpumitok, mo po3pobieHi y BiamoBigHOCTI 70 MC®3. dopma i 3MicT mpoMikHOT (iHAHCOBOI 3BITHOCTI
Bignoeinae Bumoram MCBO 27 «®inancoBa 3BITHICTBY». [IpoMirkHa (iHaHCOBA 3BITHICThH BKIIFOYAE:

- bamanc (3BiT mpo ¢dinancoBuii ctan) ctanom Ha 30.09.2021 p.;

- 3BiT 1po (iHaHCOBI pe3ynbTaTy (3BIT PO CYKYMHUIA H0Xix) 3a nepiox 3 08.07.2021 p. mo 30.09.2021 p.;
- 3BIT PO PyX IPOIIOBHUX KOMITIB (3a mpsiMuM MeTotoM) 3a miepion 3 08.07.2021 p. mo 30.09.2021 p.;

- 3BiT npo BnacHu# Kamitain 3a mepiox 3 08.07.2021 p. mo 30.09.2021 p.;

- [Ipumitku mo mpomixkHOi piHarCcOBOT 3BiTHOCTI 32 mepiox 3 08.07.2021 p. mo 30.09.2021 p., mro micTarte
CTHUCIIMH BUKJIAJl CYTTEBUX OOJIIKOBHMX TIOJITHK Ta 1HII MOSICHIOBAJIbHI IPUMITKH.

3.2.4. Memoou nooauns inghopmauii y ghinancoeux 3eimax

3rigno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BiT mpo cykymHuil noxia nepembadae IMOJAHHS BUTpAT,
BU3HAaHHUX y TpUOYTKy abo 30MTKy, 3a Kiacudikali€to, OCHOBaHOK Ha MeToai "dyHkmii BuTpar”" abo
"cobiBapToCTi peamizamii’, 3rifHO 3 SKUM BUTPATH KIACH(]IKYIOTH BIIMOBIMIHO A0 iX (QYHKIIH SIK YaCTHHH
co01BapTOCTI UM, HAMPHKIIAI, BUTPAT Ha 30yT a00 aJIMIHICTPATUBHY AisUTBHICTb.

[IpencraBieHHs: TPOIIOBUX MOTOKIB Bijl OMNEpaliifHol MisuIbHOCTI y 3BiTi MPO pyX TPONIOBUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBAaHHSAM MPSIMOTO METOIY, 3TIAHO 3 SIKUM PO3KPUBAETHCS iH(OpMALliS MPO OCHOBHI
KJIACH HAaJXO/DKEHb TPOIIOBUX KOINTIB YM BHIUIAT T'POIIOBHX KOIITIB. IHdQopMmaliss mpo OCHOBHI BHIH
TPOILIOBUX HAAXOKEHb Ta IPOLIOBUX BUIUIAT (POPMY€EThCS Ha MiACTaBi 00JIiKOBHUX 3anuciB QoHmy.

3.3. O6JikoBi moTiTHKH 11010 (GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouinka inancosux incmpymenmie

Kommnanis Bu3Hae (inaHcoBuii akTuB a0o0 (iHaHCOBE 3000B's3aHHsA y OanaHci BiAmoBigHO 10 MC®3,
KOJIU 1 TIJIbKH KOJIM BOHO CTAa€ CTOPOHOIO KOHTPAKTHHX TOJIOKEHD 1110710 (piHaHCOBOro iHCTpyMeHTa. Oneparii
3 mpunbanHs abo mpogaxy (piHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSM OOJIIKY 3a JaToro
PO3paxyHKYy.

3a cTpokoM BHKOHAHHs (PiHAHCOBI akTUBHM Ta (PiHAHCOBI 3000B’sI3aHHS MOJUIIOTHCS Ha MOTOYHI (31

CTPOKOM BHKOHaHHS 3000B’si3aHb 70 12 MICAIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAaHHS 3000B’s3aHb
Oinpire 12 MicsiB).



Kommnanis knacudikye (GpiHaHCOBI aKTHBHU SK TaKi, 10 OLIHIOIOTHCS Y MOAAIBIIOMY 3a CIPaBEIHBOIO
BapTICTIO HA OCHOBI 000X TAKMX YNHHHKIB:

a) Mozei Oi3Hecy cy0’€KTa rocroaaplOBaHHs I YIPaBIiHHSA (GiHAHCOBUMH aKTHBaMU; Ta
0) XapaKTEepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY.
Kowmrmanis Bu3Ha€ Taki KaTeropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OIHIOKTHCS 3a CIPABEIJMBOI BapTICTIO, 3 BiOOpPaXKCHHSIM pPE3YIbTATy
TIEPEOIIiHKH Y TPUOYTKY ab0 30UTKY;

e (hiHAHCOBI aKTHBH, IO OI[IHIOIOTKLCS 32 AMOPTU30BAHOK COOIBAPTICTIO.

DiHaHCOBUH aKTHUB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO B pa3i OHOYACHOTO JOTPUMAHHS 000X
3a3HaYCHUX HUKUYEC YMOB:

(a) ¢inaHCcOBHII aKTWB YTPUMYETHCS B paMKax Oi3HEC-MOeli, METOI0 SKOi € yTpuMaHHS (piHAHCOBUX
AKTHUBIB IS OJICPKaHHS TOTOBIPHUX TPOIIOBHX MOTOKIB; 1

(6) noroBipHi yMOBHU (hiHAHCOBOTO aKTHUBY T€HEPYIOTh Yy TEBHI JaTH TPOIIOBI MOTOKU, KOTPI € CYTO
BUIUIATaAMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HETMOTAIlIeHY YaCTKY OCHOBHOI CyMH.

(diHaHCOBUIT aKTWB OIHIOETHCSA 3a CIPABEAIUBOID BAPTICTIO 4epe3 IHIMUN CYKymHHHA 1OXif y pasi
OJTHOYACHOTO IOTPUMAaHHS 000X 3a3HAUYEHUX HIKUYE YMOB!

(a) ¢iHaHCOBHMII aKTHUB yTPUMYETHCS B paMKax Oi3HEC-MOIENi, MeTa SIKOi JOCSTa€ThCS SK IUIIXOM
OJIepKaHHs IOTOBIPHHUX TPOIIOBHX MOTOKIB, TaK 1 IUISIXOM MPOAaxy (iHAHCOBUX aKTHBIB, i

(6) moroBipHi ymMOBH (PiHAHCOBOTO aKTHBY T'€HEPYIOTh Yy TE€BHI JaTH TPOIMIOBI MOTOKH, KOTPi € CyTO
BUIUIATaMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTAIIeHY YaCTKY OCHOBHOI CyMH.

Kommnanist Bu3Ha€e Taki kareropii piHaHCOBUX 3000B'S13aHb:
e (hiHAHCOBI 3000B’s3aHHS, 1[0 OI[IHFOIOTKCS 32 aMOPTHU30BaHOI COOIBAPTICTIO.

e (hiHaHCOBI 3000B'A3aHHA, OIIHEHI 3a CIPAaBEUIMBOI0 BapTICTIO, 3 BiOOpPaKEHHSM pE3YNbTaTy
MEePeoLiHKN Y MPUOYTKY a00 30HUTKY.

[Tig wac mepBicHOTO BU3HAHHS (hiHAHCOBOTO aKTHBY a00 (hiHaHCOBOTO 3000B's13aHHsT KoMIaHis omiHIOE iX
3a IXHBOIO CIPaBEIIMBOIO BapTICTIO.

[Ipu npunrHeHH1 BU3HAHHA (iHAHCOBOTO AKTHUBY IMOBHICTIO PI3HHII MiXK:
a) 0aaHCOBOIO BapTICTIO (OI[IHEHOO HA JIATy MPUITWHEHHST BU3HAHHS) Ta

0) OTpMMaHOI KOMIIEHCAII€I0 (BKIIOYAOUN OYIb-IKUH HOBUH OTPUMAaHWUW aKTUB MiHYC OyIb-sIKe€ HOBE
B3sIT€ 3000B’s13aHHs) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

@diHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHUI0ABAETHCA 3 METOIO
OJIEp>KaHHs JIOTOBIPHUX TPOIIOBUX TOTOKIB 1 JIOTOBIpHI YMOBH (DIHAHCOBOTO aKTHBY T'€HEPYIOTh T'POIIOBI
MOTOKH, KOTPi € CyTO BUIJIATAMHA OCHOBHOI CyMH Ta IPOIICHTIB Ha HETIOTAIICHY YaCTKy OCHOBHOI CyMH.

Kommanist BU3Ha€e pe3eps Iij] 30UTKH JIJIsl O4iKYBAaHUX KPEAUTHHUX 30MTKIB 3a (JiHAHCOBHM aKTUBOM, SIKHIA
00JTIKOBY€THCS 32 aMOPTHU30BaHOIO BapTICTIO.

OO6mikoBa TONITHKA IMIOJ0 TOAAJBINOI OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS HIKYE Y
BiJIOBITHUX PO3JIijax 00JiKOBOT MO THKH.

3.3.2. I'powosi kowmu ma ixui exgisanenmu

FpOH_IOBi KOIITH CKIAaJar0ThCA 3 TFOTIBKH B Kacl Ta KOILTIB HA TOTOYHHUX paxyHKax 'y OaHKax.



EkBiBajieHTH TPOIIOBHX KOIITIB — II¢ KOPOTKOCTPOKOBI, BHCOKONIKBiIHI 1HBECTHINi, SKi BUIHHO
KOHBEPTYIOTbCS y BiJIOMi CYMH TPOLIOBHX KOIUTIB 1 SIKUM NMpUTaMaHHWHA HE3HAYHHWH PU3MK 3MiHH BapTOCTI.
[aBecTHUIliT BU3HAYAETHCS 3a3BHYAM SK EKBIBAJICHT T'POIIOBHX KOINTIB TUTBKH B pa3i KOPOTKOTO CTPOKY
MIOTAIlIeHHs1, HATIPUKJIal, TPOTSTroM He OlNbIle Hi>K TP MICsIIi 3 JaTh NPUAOaHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPHUMYBATHCS, a OIEpallii 3 HUMH HPOBOJUTUCS B
HaLlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

['pomroBi xomTH Ta X €KBiBAJIEHTH BU3HAIOTHCS 32 YMOBH BiTIOBITHOCTI KPUTEPisM BU3HAHHS aKTHBAMHU.

[Nomanpia oIiHKa TPOIIOBUX KOIITIB 3JIIHCHIOETHCS 3a CIPABEIJIUBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMIHAJIBHIN BapTOCTI.

[Nomanbiia oOIliHKAa EKBIBAJICHTIB TPOMIOBHX KOIITIB, MPEJICTABICHUX JCMO3UTAMHU, 3IHCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[epBicHa Ta mopanplIa OLiHKA TPOLIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIH BaJIOTI 3iICHIOETBCS
y QyHKIIOHANBHIN BaMIOTI 32 odimiitanmu kypcamu HamionaneHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHsI NpaBa BUKOPHCTAHHS KOINTIB Ha IMOTOYHMX PaxyHKax B y OaHKax (HANpHKIad, Y
BUMaAKy npusHaueHHs HBY B OaHKIBCHKill yCTaHOBI THMYAacoBOi aJMiHiCTpailii) Ii aKTHBH MOXYTb OyTH
kinacu(ikoBaHi y CKJali HENOTOYHHUX akTHBiB. Y BumNaaKy npuiHaTTs HBY pimenHs npo niksigamiro
0aHKIBCHKOI YCTAaHOBH Ta BiJICYTHOCTI MMOBIpHOCTI TIOBEPHEHHS I'POIIOBUX KOIITIB, BU3HAHHS iX SIK aKTHBY
NPUIUHSAETHCA 1 IX BApTICTh BiZJOOPAKAETHCS Y CKIIaA1 30MTKIB 3BITHOTO MEPiOy.

3.3.3. Dinancosi akmusu, w0 OYIHIVIOMBCA 30 AMOPMUZO6AHOIO CODIBAPMICHIIO

Jlo ¢iHaHCOBUX aKTHURBIB, IO OI[IHIOIOTHCA 3a aMOPTH30BaHOIO coOiBapTicTIO, KommaHis BiJHOCUTH
JIETIO3UTH, 1e0ITOPCHKY 3a00pTOBaHICTh, Y TOMY YHCIIi MIO3UKH.

IMicnst nmepBicHOro Bu3HaHHSA KommaHisi OIIHIOE 1X 3a aMOPTH30BaHOK COOIBAPTICTIO, 3aCTOCOBYIOYH
MeTOJT €PEeKTUBHOT'O BiJICOTKA.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAHHUX T'POIIOBHX MOTOKIB, KoMmImaHisi BUKOPHCTOBYE OJHY YM KiIbKa
CTaBOK JIMCKOHTY, KOTpI BIAINOBIAalOTh NEpEeBa)XKAalOUUM HAa PHHKY HOpMaM J0Xoxy Ui (hiHaHCOBHX
IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY MOJiOHi YMOBH 1 XapaKTEpPHCTHKH, BKIIOYAIOUH KPEAUTHY SIKICTbH
IHCTpyMEHTa, 3QJIMIIOK CTPOKY, IPOTATOM SKOTO CTaBKa BiJICOTKAa 32 KOHTPAaKTOM € (hiKCOBAHOK, a TaKOX
3aJIMIIOK CTPOKY JIO MOTAIICHHS] OCHOBHOI CYMU Ta BAIIOTY, B SIKiH 3[IIICHIOBATHMYTHCS TJIATEXKI.

KommnaHnis omiHIOE CTaHOM Ha KOXKHY 3BITHY JIaTy pe3epB i 30MTKH 3a (iHAHCOBUM iHCTPYMEHTOM Y
PO3Mipi, 1110 JIOPIBHIOE:

- 12-MicYHUM O4YiKyBaHWM KpPEAWTHUM 30MTKaM Yy pasi, SKIIO KPeIWTHUH PU3WK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY TIEpBICHOTO BH3HAHHSI,

- O4iIKyBaHMM KPEIUTHUM 30UTKaM 3a BeCh CTPOK il piHaHCOBOTO IHCTPYMEHTY, SKIIO KPEAUTHUN PU3UK
3a TakuM (DiIHAHCOBMM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IEePBICHOTO BU3HAHHS.

VY Bunaaky ¢iHaHCOBHX aKTUBIB KPEOUTHUM 30MTKOM € TETEPIlIHs BapTiCTh Pi3HHULI MK AOTOBIPHUMH
TPOIIOBHMH TTOTOKAMH, HAJIEKHHUMH JIO CIUIATH Ha KOpUCTh DOHIY 3a JOrOBOPOM; 1 IPONIOBUMH MOTOKAMH,
axi PoHA 0UiKy€e 0JepKaTH Ha CBOIO KOPHUCTb.

CranoMm Ha KOXHY 3BiTHY amary KommaHis OIiHIOE, YM 3a3HaB KPEOUTHUH PHU3WK 3a (hiIHAHCOBUM
IHCTPYMEHTOM 3HA4HOTO 3pOCTaHHA 3 MOMEHTY IepBiCHOro Bu3HaHHS. [Ipn BUKOHaHHI Takoi OLIHKH
Kommnanisi 3amMicTh 3MiHM CyMH OYiKYBaHHX KPEJUTHUX 30MTKIB BHKOPHUCTOBYE 3MiHY PHU3UKY HACTAaHHS
nedonty (HeBUKOHAHHs 3000B'3aHb) MPOTATOM OYIKYBaHOI'O CTPOKY Iii (iHaHcoBoro iHcTpymeHta. Jlis
BUKOHAHHS Takol oIliHKW KomrmaHis HOpiBHIOE pU3UK HacTaHHsA nedoyTy (HEBHKOHaHHS 3000B'sI3aHb) 3a
¢iHaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3MKOM HacTaHHA aedonTy 3a (iHaHCOBUM
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IHCTPYMEHTOM CTAaHOM Ha JIaTy TEPBICHOTO BHU3HAHHSI, 1 BPaXOBYE IPH ITLOMY OOIPYHTOBAaHO HEOOXiTHY Ta
MiATBEpKYBaHy iH(OpMalio, O € TOCTYMHOI 0e3 HaJAMIpHHMX BUTpaT a0 3ycuib, 1 BKa3dye Ha 3HayHE
3pOCTaHHSA KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

Komnanist Moxke 3po0UTH MPUITYIICHHS TIPO T€, 0 KPSIUTHHI PU3MK 33 (JiHAHCOBUM 1HCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IEepPBICHOTO BHW3HAHHSI, SIKIIO Oyino 3'acoBaHO, MO (hiHAHCOBHH
IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPSIUTHOTO PU3KMKY CTAHOM Ha 3BITHY JaTy.

VY Bumanky (iHAHCOBOTO aKTHBY, IIO € KpPEOUTHO-3HEI[IHEHHM CTaHOM Ha 3BITHY JaTy, allé HE €
npuadaHuM a0 CTBOPEHMM KPEOUTHO-3HEIIHEHUM (HiHAHCOBUM aKTHBOM, KomIaHis OLIHIOE OYiKyBaHi
KpeAWTHI 30MTKU SK PI3HUIIO MK BaJOBOIO OAJIAHCOBOIO BAPTICTIO aKTHBY Ta TEMEPIIIHBOIO BapTICTIO
OUiKyBaHHX MaiOyTHiIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €()EeKTUBHOIO CTABKOIO BiJCOTKA
3a (iHAHCOBHM aKTHBOM. bynb-fike KOPHUTYBaHHS BH3HAETHCS B MPHOYTKY a00 30MTKY SIK MPHOYTOK abo
30MTOK Bi/l 3SMEHILICHHS KOPHUCHOCTI.

VY cBoiii poboti Kommanisi 3acTocoBye Ui OLIHIOBAaHHA OYiKYBAaHUX KPEIWTHHX 30WTKIB MPaKTHUYHI
MPHUIIOMH, 110 BiJNIOBIAIOTh MPUHIIMIIAM, HABEICHUM Y MyHKTI 5.5.17 MC®3 9.

3aexxHO BiJl cuTyallii KepiBHUIITBO KoMITaHis BUKOPUCTOBYE ISl OIIHIOBAHHS 12-MiCAYHUX OYiKyBaHUX
KpeIUTHHUX 30UTKIB a00 OUiKyBaHMX KpEAUTHHX 30WUTKIB 3a BECh CTPOK Mii 32 (JiHAHCOBUMH aKTHBAMU CBIii
BJIACHHI JOCBIJ] KPETUTHHUX 30UTKIB 32 TOPrOBEIHHOIO J1e0iTOPCHKOI0 3200PTrOBaHICTIO.

s OIiHIOBAaHHS KPEIUTHHX 30MTKIB 3a jerno3utamMu KommaHis BUKOPHCTOBYE AMBEpPCHUQIKaIlio 3a
CTPOKaMH DPO3MIIICHHS JETO3UTiB, PEUTHHTOM OaHKIiB 32 CTYIEHEeM HaJIHHOCTi, OTpUMaHy 3 BiIKPHUTHX
Jokepen, iH(opMaliro 1070 0aHKIBCHKOI YCTaHOBH, OMyOJIiIKOBaHy Ha caiiTi HarioHansHoro Oanky Ykpainu,
PEUTHUHIOBHX areHTCTB :

® [pHW PO3MIllIEHH] AEMO3UTy B 0aHKY 3 BHCOKOIO HAJIHHICTIO (1HBECTHLIMHUI PiBEeHb PEUTHUHTY
uaAAA, uaAA, uaA, uaBBB Ta 6ankm, Mo MarTh MPOTHO3 «CTAOUTEHUNY, IO MPUCBOIOETHCS
PEHTHHTOBHMH areHTCTBAMH, SIKi BHeceHi 10 JlepikaBHOTO pEECTpy YIOBHOBAXKEHUX
petituaroBuX areHTcTB HKIII®P) Ha naTy po3MilieHHs KOIMITIB pe3epB 30UTKIB pO3PaXOBYETHCS
B 3aJIGKHOCTI BiJl CTPOKY Ta YMOB po3MillieHHs (TIpU po3MileHHi Bij 1 g0 6 MicsiiB — po3mip
30uTKy ckianae — «0%y, Big 6 micsamiB go 1 poky — «1%p», OGinbme 1 poky — «2%» Bix cymu
PO3MIIIICHHS;

® TIpH PO3MIIEHH] JEMO3UTy B 0aHKY 3 OiNbII HU3BKUM KPETUTHHM PEHTUHTOM (CIIEKYISTHBHHUN
piBEHb PEHTHHTY, IO MPUCBOIOETHCS PEHTUHTOBUMH areHTCTBaMH, SIKi BHeceHi 10 JlepkaBHOTO
peectpy ymnoBHOBakeHUX pertuHToBUX areHTctB HKIIIDP) nHa nmaty po3mimieHHS KOIITiB
pe3epB 30MTKY pPO3paxOBYeEThCS Y po3Mipl Big «5%» 1o «15%» B 3aliexHOCTI Big po3Mipy
PHU3HKY.

Jebimopcovka 3ab60opzosanicmo

BesymoBHa nebiTopchka 3a0OpPTrOBaHICTh BU3HAETHCS SK aKTHUB TOJi, Koiu DOHJ CTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIIIOK 1[bOT0, HAOyBa€ IOPUANYHE MTPABO OJICPIKATH I'POIIOBI KOIITH.

IlepBicHa ominka Ae0iTOPCHKOT 3a00ProBaHOCTI 3AIHCHIOETHCS 3a CIPABEIMBOIO BAPTICTIO.

Ha morouny nebitopchky 3aboproBaHicTh KoMmaHis cTBOpIOE pe3epB OUIKYBAaHHX KPEIUTHHUX 30HMTKIB
0 JI0:
e oreparliif 3 IHIIUMHI 0COOaMU — HAPAXOBYETHCS PE3EPB OUIKYBaHUX KPETUTHUX 30MTKIB y po3mipi 1 %

BiJ] cyMH 1€01TOPCHKOT 3a00proBaHOCTi;

e omepalliii 3 TOB’sI3aHUMU 0CcO0AMH — HApPaXOBYETHCS PE3EpPB OUIKYBAHUX KPEJAUTHHX 30WTKIB Y
po3mipi 3 % Bix cymu 1e0iTOPCHKOT 3200prOBaHOCTI.



[ToTouny mebiTOpCchKy 3a00proBaHICTH 0€3 BCTAaHOBIEHOI CTaBKM BimcoTka DOHI OIIHIOE 32 CYMOIO
MIEPBICHOTO PaxyHKY (aKTypH, SKIIO BILTUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha npoctpoueny morouny nebiTOpcbKy 3a0oprosaHicTh @OHI CTBOPIOE Pe3ePB OUIKYBAaHMX KPEIUTHUX
30MTKIB BiJl cyMH OOpPTY BiAMOBIIHO A0 CTPOKIB HPOCTPOUCHHS IUIATEXKIB!

e Big 1 1o 92 nHIB — HAPAXOBYETHCSA PE3EPB OUIKyBAHMX KPEAUTHUX 30WTKIB y po3mipi 1 % Bix
cymu Oopry;

e Big 93 mo 186 nHIB — HAPaxXOBYETHCS pPe3epB OUIKYBAHUX KPEAUTHUX 30MTKIB y po3mipi 3 % Bix
cymu Oopry;

e TmpocTpoueHa moHaj 187 MHIB — HApaxOBYETHCA PE3EPB OUYIKYBAaHUX KPEIUTHHUX 30HUTKIB y
po3mipi 9 % Bix cymu 6opry.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBCA 34 CHPABEONUCOI0 GaAPMICHIIO, 3 6I000PAIHCEHHAM
pe3yabmamy nepeoyinku y npudymky aoo 30umky

Jo ¢inaHCOBMX aKTHBIB, IO OIIHIOIOTHCS 3a CHPaBEUIMBOIO BAPTICTIO, 3 BIIOOPaKEHHSIM pPE3yIbTaTy
MEPEOLiHKU y TpuOyTKYy ab0o 30WTKYy, BIAHOCATBCA akilii Ta mai (Y4acTKH) rOCIOJapChbKUX TOBApPUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Ticas nmepricHOro BU3HaHHS KOoMITaHis OIIHIOE iX 3a CIIPaBeIJIMBOIO BapTICTIO.

CrpaBeiriBa BapTiCTh akIliid, SKi BHECEHI MO Oip>KOBOTO CIHCKY, OIIIHIOETHCS 3a OipKOBHM KypCOM
oprasizaTopa TOPTiBIIi.

ko akmii MaroTh 00IT OLNBIN SIK HA OTHOMY OPTaHi3aTopi TOPTiBIi, IPU PO3PAXyHKY BaApTOCTI aKTHUBIB
TaKi i1HCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PWHKY IS IIbOTO aKTHUBY a0o0, 3a BiJCYTHOCTI
OCHOBHOTO PHHKY, Ha HAWCTPUATIMBINIOMY PHHKY JUIsl HBOTO. 3a BIJICYTHOCTI CBiYeHb Ha KOPHUCTH
MPOTUJISKHOTO, PUHOK, Ha sikoMy (DOHJ 3a3BUYall 3A1MCHIOE OIepallito MPoJaky aKTUBY, IPUUMAEThCS 3a
OCHOBHHI pUHOK 200, 32 BiICYTHOCTI OCHOBHOTO PUMHKY, 32 HAHCTIPUSATIIMBILINA PHHOK.

Ilpu ouiHmi cnpaBe;IMBOT BapTOCTI AKTHUBIB 3aCTOCOBYIOTHCS METOJHM OI[IHKA BapTOCTi, SKi
BIJIMOBIAIOTE OOCTaBMHAM Ta IJsl SKUX € JOCTAaTHBO JaHWX, MO0 OI[IHUTH CIPABEIIUBY BapTiCTh,
MaKCUMI3yI0Ul BUKOPUCTAHHSA JOPEYHHX BIJIKPUTHUX JaHUX Ta MIHIMI3ylOUH BUKOPUCTAHHS 3aKPUTHX

BXIJHUX JAaHUX.

Akmo € miacTaBM BBaKaTH, MO OallaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCS BiJl CIPABEIHBOI,
Kommnanis Bu3HaYae cnpaBemsIUBY BapTICTh 32 JOMOMOI'OK IHITUX METOJIB OI[IHKA. BimXwiieHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMu y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPU PHHKIB,
Ha SKUX €MITEHT 3/[IHCHIOE CBOIO JisJIHHICTh,  TAKOXK 3MiHAMH Y KOH FOHKTYPi (POHJOBOTO PUHKY.

CrpaBeuiviBa BapTicTh akIfiii, o0ir SKWX 3YMUHEHO, Y TOMY YHUCIHI I[IHHHX ManepiB eMITeHTIB, SKi
BKJItOUYeHi 10 CIIUCKY €MiTEHTIB, 10 MalOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasiBHOCTI
CTPOKIB BIJIHOBJICHHsI O0Iry TakKuX IIHHUX MalepiB, HASBHOCTI MPOMIXHOI (iHAHCOBOI 3BITHOCTI TaKWX
€MITEeHTIB, pe3yJIbTaTiB iX AisTIHOCTI, OYIKyBaHHS HAJIXOKEHHS MaiOyTHIX €eKOHOMIYHUX BUT1]I.

VYci akTuBH Ta 3000B’s13aHHS PO3IMO/IINIEH] HAa KaTeropii B Mexax iepapxii crnpaBeIMBOi BapTOCTi, SAKY
MO’KHA OIKCATH HA OCHOBI HAWHMKYWX PiBHIB BXIJHUX JAaHUX, SKi € BAXKJIMBUMH JIJISl OI[IHKU CIIPABETHBOL
BapTOCTI 3arajiom:

1 piBeHb — LIHM KOTHPYBaHHA (HEKOPWIOBaHi), HA aKTUBHOMY PWUHKY IJIsl iIGHTUYHUX aKTHUBIB a0o
3000B’s13aHb;

2 piBeHb — METOAWMKH OIIHKH, /IS KX HAWHIMKYUN PiBeHb BXIJHUX JAHHX, KU € BaXJIHBUM JUIS
OITIHKY CITPaBEITINBOI BapTOCTI, MiITAETHCS CIIOCTEPEIKECHHIO, TIPsIMO ab0 OTIOCEPEIKOBAHO;



3 piBeHb — METOIUKH OIIHKH, JJIS SIKUX HAWHIKYHA PIBEHb BXITHUX MAHUX, SKHH € BOKIUBHM IS
OI[IHKH CIIPaBeJIUBOI BAPTOCTI, HE MiTAETHCS CIIOCTEPEIKEHHIO.

st BU3HAYCHHS CHPABEUIMBOI BapTOCTI (PIHAHCOBMX aKTHBIB (YacTOK y CTAaTyTHOMY KalliTai
nignpuemctB) KommaHisi 3acTocOBye Taki METOOU OL[IHKM BapTOCTi: PUHKOBHUH, BUTPATHHN Ta NOXiTHHN
MIXIT.

[IpuiiHATHUM € OJUH METOA OLIHKHA BapTOCTi (HaMpHUKJal, IPH OLIHII aKTUBA 3 BUKOPUCTAHHAM IiH
KOTHPYBAaHHS HAa aKTUBHOMY PWHKY IJISl iIEHTUYHUX aKTHBIB). Y BHITagKax, KOJHM BiIKPUTUX IIH HEMae,
Cy0’€KT TOCIONaproBaHHs OILHIOE CIPaBEIMBY BapTiCTh 3000B’A3aHHA a00 1HCTPYMEHTY KamiTamy 3a
JOTIOMOI'OI0 1HIIMX METO/IB OL[IHKH.

BusHaueHHs cripaBeIIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHELlb 3BITHOTO MEpioly — KaJlleHAapHOTro
poKy, miBpiuus abo kBapTaimry. Ha BiamoBimHy maTy (maTy BH3HAYeHHS CIIpaBeIJIMBOI BapTOCTi, a00 maty
OI[iHKH) 30MParOThCSA HEOOXITHI BX1JIHI JaHi.

B sikocTi BXiTHUX TaHUX BUKOPUCTOBYETHCS HACTYITHA iH(OpMAIIis:

Oamanc (popma Ne 1) miampuemcTBa — cy0’€KTa TOCMOJAPIOBAHHSA, IHCTPYMEHT BJIACHOTO KalliTary
SKOTO OIIHIOETHCS, CTAHOM Ha JaTy BU3HAUCHHS CIIPaBEMJIMBOI BAPTOCTI — KiHENb BIAMOBITHOTO 3BiITHOTO
nepioay;

3BIT mpo QiHaHCcOBI pe3ynbTath (hopma Ne 2) miampuemMcTBa— cy0’€KTa TOCIOAAPIOBAHHS, iIHCTPYMEHT
BJIACHOTO KamiTaly SKOTO OLIHIOETHCS, 32 TPH MOBHHUX 3BITHUX Mepioau (POKH), IO MEpeAyIOTh IaTi
BU3HAYCHHS CIIPABEIMBOI BapTOCTi, Ta € JOAATKOBO 3a BiMMOBITHUI KBapTanm (IMiBpidds), SIKIIO gaTa
BHU3HAYCHHS CIIPaBEJIMBOI BAPTOCTI HE CIIBIAAA€ 3 KIHIIEM KaJCHAapHOTO POKY;

MPOTHO3HUHN PiBEHb 3MiHU IHJEKCY CIOKMBUYWX I[iH B YKpaiHi Ha AaTy Ha HaWOMIKYi IT’STh POKIB 3a
nanumu Economist Intelligence Unit (3arampHomocTynHe mocwianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BH3Ha4YeHHs CIIpaBeUIMBOI BapToCTi, Haxani — ViewsWire EIU;

«BapTICTh KPEIWTIB 3a JaHUMH CTAaTUCTHYHOI 3BITHOCTI OaHKiB Ykpainm (0e3 ypaxyBaHHs
oBepapadTy)» 3a JaHUMH HBY (3araJbHOIOCTYITHE MOCHJIAHHS .
https://bank.gov.ua/files/Procentlastb_KR.xIs;

naHi cy0’€KTa TOCIOAapIOBaHHS 11010 TOTO, HACKUIBKM CTaTyTHUI KamiTan cy0’eKTa rocroaaproBaHHs,
IHCTPYMEHT BJIACHOTO KaIliTally SIKOTO OI[IHIOETHCSA, Oylo Ha JaTy BH3HAUYEHHs CIpPaBeUIMBOI BapTOCTi
c(opMOBaHO MOBHICTIO (TOOTO, UM HE € Ha BKa3aHy JIaTy AKAaCh YacTKa CTaTyTHOTO KalliTajdy HECIIaueHOI0
200 TUMYACOBO BHUIIYUCHOIO).

Busnauennsa cnpasedaueoi eapmocmi ma 60asi mexwixu eumpamuoz2o nioxooy. 3Hau€HHS BapTOCTI
cy0’€eKkTa TroCloJaplOBaHHs, IHCTPYMEHT BJIACHOIO KaIliTaly SKOrO OIlIHIOEThCS, BH3HAYA€ThCA Ha 0asi
TEXHIKH BUTPATHOrO MiAXO0Iy, BUXOAsUM 3 JaHux bamaHcy nporo cy6’ekra rocnonaproBanss (opma Nel)
CTaHOM Ha J]aTy BU3HAYEHHS CIIPaBEeNTUBOT BAPTOCTI.

B 3aranpHomy Bumaaky Ttake 3HadeHHs BaptocTi FV (MII 100%) Bu3HauaeTbcs K Pi3HHLSA MiX
0aJlaHCOBOIO BapTICTIO aKTUBIB Ta 0ATaHCOBOIO BAPTICTIO BCIiX 3000B’I3aHb SK:

FV (MII 100%) = Psan. (1300) «banancy» — Psg. (1595) «Ycporo no JloBroctpokoBuM 3000B’I3aHHSM 1
3a0e3neueHHsM» — Psag. (1695) «Ycworo mo IloroyHuM 3000B’s3aHHSAM 1 3a0€3MEUCHHSAM» —
— Pag. (1700) «3000B’s13aHHs, 1MOB’s3aHi 3 HEOOOPOTHUMH AKTUBAMH, YTPUMYBAHHMH JJS MPOJAXKY, Ta
TpynamMu BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi na 0a3i mexwiku 00Xi0OH020 nioxo0y. 3HaUEHHS BapTOCTI
cy0’€eKTa roCcoaprOBaHHs, IHCTPYMEHT BJIIACHOT'O KalliTaly SKOT0 OLIIHIOETHCS, Ha 0a3i TEXHIKH A0XI1THOrO
MiIX0ly BU3HAYAETHCS, BUXOASMYH 3 JaHUX banmaHcy mboro cy0’ekra rocnogaproBanus (Oopma Nel) ctaHOoM
Ha JaTy BU3HAYCHHS CIIPaBEIJIMBOI BapTOCTI Ta MaHWX 3BITY mpo ¢inaHcosi pesyiasratu (Dopma Ne2) 3a 3
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MMOBHMX 3BITHUX TIepioan (POKH), IO MEPEeayIOTh JaTi BU3HAYCHHS CIIPABEIIINBOI BAPTOCTI, a00, AKIIIO /aTa
BU3HAYCHHS CIIPABE/UIMBOI BApTOCTI HE CHIBMAJA€ 3 KiHIEM KaJCHIAPHOTO POKY JONATKOBO Ie W 3a
BIATIOBIAHUHN KBapTa (ITIBPIdIds).

Ha npomy erani 3Hauennst Baptocti FV (AIl 100%) Bu3HayaeThCs WLUISAXOM MPSMOi KalliTamizamii
Takoro BuMiproBaua goxony, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HMK JIOXOY Cy0’€KTa rocroaproBaHHs 3a MEpioJl, IO TOPiBHIOE PO3MIpY MPUOYTKY 0 BUpAxXyBaHHS
1) BUTpaT Ha BHUIUIATY BiACOTKIB 32 KOPUCTYBaHHS 3alI03MYEHUM KaIliTaIoM, 2) CYMH MOAATKy Ha MPUOYTOK
Ta 3) CyMH aMOpTH3aIliiHUX BiJpaXyBaHb Ha HEOOOPOTHI aKTUBH) 3a BIAIOBIAHOI PO3PAXYHKOBOIO
craBkoro kamitamizaiii st EBITDA sik:

FV (AI1 100% = EBITDA / R ( EBITDA ) — 3K+ HA

ne: FV (AIT 100%) — 3HadeHHs BapTOCTI Cy0’ €KTa TOCHOJAPIOBaHHA, IHCTPYMEHT BJIIACHOTO KaIiTary
SKOT'O OLIIHIOETHCS, BU3HAUCHUH Ha 06a31 TEXHIKM BUTPATHOTO MiAXOY;

EBITDA — po3paxyHKOBe 3Ha4e€HHA MPUOYTKY Cy0’€KTa TOCIOAAPIOBaHHS, IHCTPYMEHT BJIACHOTO
KamiTany SKOTO OLIHIOEThCS, [0 BHpaxyBaHHS BHUTpaT Ha BHIUIATY BIiJCOTKIB 32 KOPUCTYBaHHS
3aM03MYECHUM KaIliTalloM, CYMH TMOJAaTKy Ha MNPUOYTOK Ta CyMH aMOPTH3AIliiHUX BiJpaxyBaHb Ha
HEOOOPOTHI aKTHUBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Karitaiisaiiii, o Bignosigae EBITDA;
3K — OanaHCcOBa BapTiCTh CyM, BITHECEHHX JI0 3aII03MYEHOTO KaIliTaly;

HA - ©OamancoBa BapTicTh HeomNepamiiHUX (HAAIWIIKOBUX) aKTHBIB, MIO HalEeXaTh Cy0 €KTy
roCIoAapIOBaHHs, IHCTPYMEHT BJIACHOT'O KaIliTajly SKOT'O OI[IHIOEThCS, ajie He OepyTh y4acTi B OCHOBHIiH
oTepamiifHii MisITFHOCTI Cy0’ €KTa TOCTIONapIOBaHHS Ta, BIAMOBINHO, B TeHepallii goxoxy (EBITDA).

3MiHa cripaBeTMBOI BapTOCTi (hiHAHCOBUX aKTHUBIB (KOPIOPAaTUBHUX MPaB) BiIOOPaKAETHCS B 3BITHOMY
poui B OyxraaTepchbkoMy OOJIKYy Ticisi 3aTBEpIKEHHS KEpPiBHHITBOM CYy0O’ €KTIB TOCHOJapPIOBAaHHS
(biHaHCOBUX 3BITIB 3a MONIEpEHIH 3BITHUI PiK.

3.3.5. 30606 'a3annsa

KpenuTtopcbka 3a00proBaHiCTh BH3HA€ThCS SIK 3000B’s3aHHS TOAl, Konum KommaHis cTae CTOPOHOIO
JIOTOBOPY Ta, BHACJIIOK LIbOTO, HAOyBa€ I0pUANYHE 3000B’I3aHHS CIUIATHTH I'POIIOBI KOIITH.

ITorouni 3000B’s13aHHs — 1€ 3000B’A3aHHs, K1 BiIIOBIJAIOTH OJHIN a00 MEKIILKOM 13 HIDKYEHABEICHUX

O3HaK:
° KepiBaunreo Kowmmanii croniBaeThcsi ToracHTH 3000B’s3aHHS a00 3000B’S3aHHS JUISTAE
MOTAIICHHIO MPOTATOM JIBAHALSITA MICSI[IB TICJIs 3BITHOTO MEPioy;
. KepiBaunro Kommanii He Mae 0e3yMOBHOrO MpaBa BiJICTPOYUTH TIOTAIICHHS 3000B’sI3aHHS

MPOTATOM IIOHAMMEHIIIE IBAHAIISATH MICSIIB IiCIs 3BITHOTO MEPiOAY.

[Torouni 3000B’S3aHHS BU3HAIOTHCA 32 YMOBHM BiANOBIJHOCTI BHU3HAUYEHHIO 1 KPHUTEPisIM BU3HAHHA
3000B’s13aHb.

[Monmanbia omiHKa MOTOYHUX 3000B’3aHb 3IHCHIOETHCS 32 aMOPTH30BaHOK COOIBAPTICTIO.
[Morouny KpeauTOpchKy 3a00proBaHiCTh Oe3 BCTAHOBJICHOT CTAaBKH BijicoTka KommaHis OIiHIOE 32 CYMOIO

NEPBICHOTO paXxyHKY (akTypH, SKIIO BIUIMB AUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmannsn pinancosux akmuesie ma 30606'a3ans

diHaHCOBI aKTHBU Ta 3000B'A3aHHS 3ropTalOThes, K0 POH/ Mae FOPUANYHE MPABO 3AIMCHIOBATH 3aJTiK
BU3HAHUX y OamaHci cyM 1 mMae Hamip a0o 3poOWMTH B3aeMo3ajik, abo peayli3yBaTH aKTHB Ta BHKOHATH
3000B'sI3aHHS OTHOYACHO.

3.4. O0s1ikoBi MOITUKY 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbLHUX AKTHBIB
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3.4.1. Buznannsa ma ouinka 0CHOGHUX 3aAC00i8

Komnaniss Bu3Hae MaTepiadbHHI OO0'€KT OCHOBHHUM 3acO00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTAHHS iX Yy TPOIIECi CBOET MisUTBHOCTI, HaJaHHS IOCIYT, a0o I 3AiHCHEHHS aJMiHICTPAaTUBHHX 1
COLIANbHO-KYNBTYPHUX (YHKLIH, OUiKyBaHHUH CTPOK KOPUCHOTO BUKOPHUCTAaHHS (EKCIUTyaTallii) sSIKuX Oifbiie
OJTHOTO POKY Ta BapTicTh akux Oiumbire 20000 rpH.

[lepeicHo Kommanisi oriHIO€ OCHOBHI 3aco0m 3a c00iBapTICTIO. Y TOMANBIIOMY OCHOBHI 3aco0m
OIIHIOIOTHCS 3a TX COOIBapTICTIO MiHYC Oy/b-fKa HAKOMMUYEHA aMOPTHU3allis Ta Oy Ib-sIKi HAKOMHYCHI 30UTKU
BiJl 3MeHIIIeHHs1 KopucHOCTi. CyMa HaKONMWYEHO! aMOPTH3allii Ha aTy MEPEoIiHKH BUKIIOYAETHCS 3 BaJIOBOI
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YKCTOI CyMH, TIEPEPaxOBaHOI /10 MEPEOIIHEHOT cyMH akTuBY. JlooliHKa, sKa
BXOJIUTH JIO CKJIJy BJIACHOTO KaIliTally, MIEPEHOCUTHCS J0 HEPO3MOIIEHOTO MPHOYTKY, KOIH MPHITUHIETHCS
BU3HAHHS BiJITIOBITHOTO aKTUBY.

3.4.2. Illooanvwi sumpamu.

Komnaniss He BHM3Hae B OallaHCOBiM BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BUTpAaTH Ha WIOJCHHE
0o0CITyroByBaHHs, PEMOHT Ta TeXHidYHe 0OcIyroByBaHHs 00'ekTa. L[i BUTpaT BU3HAIOTHCSA B MPUOYTKY UH
30UTKY, KOJIU BOHHU MOHEceHi. B 0anaHCOBIl BapTOCTI 00'€KTa OCHOBHHMX 3aCO0IB BU3HAIOTHCS TaKi MOJMANBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS AKTHBY.

3.4.3. Amopmu3zauia ocHoéHux 3acoois.

AmopTu3zalisi OCHOBHHX 3aco0iB DoHAY HapaxoBYeTbCsS NPSMONIHIHHUM METOJOM 3 BHUKOPUCTaHHIM
TaKHUX MOPIYHUX HOPM:

Oymipmi - 2%;
MAaIlIUHU Ta 00JIaJHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0HU -17-20%
MeOmi - 20-33%.
iHIm - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi aKkTHBH OIIIHIOIOTBCSA 3a COOIBApTICTIO 32 BUPAXyBaHHSAM OYIb-SIKOI HaKOMUYEHOT
amopTu3alii Ta OyAb-sIKUX HAKONMMYEHUX 30MTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI. AMOPTH3allisi HeMaTepiaabHUX
aKTHUBIB 3/IHCHIOETHCS 13 3aCTOCYBaHHSIM MPSMOIiHIHHOTO MeToay. HemarepianbHi akTHBH, SKi BUHUKAIOThH Y
pe3ynbTaTi AOTOBIPHUX ab0 IHIIMX OPUAMYHHAX TpaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY YHHHOCTI IHX
npas.

3.4.5. 3menuenna KOpUCHOCMI OCHOBHUX 3AC00i6 Ma HeMamepialbHUX AKMUGie

Ha koxHy 3BiTHYy naty KommaHis OIiHIOE, YU € sIKaCh O3HaKa TOrO, IO KOPUCHICTh aKTUBY MOXE
3MeHmMTHCA. KoMmaHist 3MeHIIye 6ajJaHCcOBY BapTiCTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiJIIKOAYBaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIA BiJ Horo OanaHcoBoi BapTocTi. Take
3MEHIICHHS] HErailHO BU3HAETHCS B MPUOYTKaX 4d 30MTKaX, SKUIO aKTHB HE OOJIKOBYIOTH 32 MEPEOLiHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJi 3MEHIICHHS KOPHCHOCTI, BU3HAHWH IS aKTUBY (32 BHHATKOM
TyABily) B monepeaHix mepiogax, KommaHist cTopHye, SIKIIO i TUNBKH SKIIO 3MiHMJIMCS HONEPEIH] OLiHKH,
3aCTOCOBAaHI JUIsl BH3HAYECHHS CYMH OYiKYBaHOTO BiMIIKOAyBaHHS. [licist BHU3HaHHs 30MTKY BijJi 3MEHIICHHS
KOPUCHOCTI aMOpTH3alis OCHOBHHMX 3aCO0IB KOPUTYEThCS B MalOyTHIX mepiofax 3 METOI PO3MOIiUICHHS
neperisHyTol 0ajaHcoBOoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI INPOTSATOM CTPOKY
KOPUCHOT'O BUKOPHCTAHHSI.

3.5. O0.1ik0BI MOJMITHKH 1010 IHIIUX AKTHUBIB Ta 3000B’A3aHL

3.5.1. 3abesneuenna

10



3abe3meueHHs BU3HAIOTHCS, Komm DoHA Mae TemepimHiO 3a0oproBaHicTs (fopuamdHy  abo
KOHCTPYKTHBHY) BHACIIIJJOK MUHYJIOI MOAii, iCHye HMOBIpHICTH (TOOTO OiNbIe MOKIHBO, Hi’K HEMOXKIIUBO),
IO TIOTAINICHHS 3000B'SI3aHHS BUMaraTuMe BHOYTTS pecypciB, KOTPi BTUTIOIOTH Y c00i €KOHOMIYHI BHUTOJH, 1
MOJKHAa JIOCTOBIPHO OILIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inmi 3acTocoBani 00,iKOBi MOJMITHKH, 0 € JOPEYHHMH /IS PO3YMiHHSI MpoMixHOI QinaHCcOBOI
3BITHOCTI

3.6.1 loxoou ma eumpamu

Kommanisi Bu3Hae noxia Bil HagaHHS MOCIYr, Koau (abo y Mipy TOro, sK) BOHO 3aJOBOJIBHSIE
3000B’s13aHHA IO/I0 BUKOHAHHS, TIEPEAAI0un O0IIAHY MOCIYTy (TOOTO aKTHB) KIII€EHTOBI. AKTHUB MEPEIAEThCA,
KoJn (200 y Mipy TOTO, SIK) KIi€HT OTPHUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Pe3ynbrar BH3HAueHHSA pO3Mipy BHHAropoAd IO YHPABIIHHIO AaKTHBAMU O(OPMITIOETBCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi10OpaxkaeThCsi pO3paxyHOK (OLIHKA) JOCSATHYTUX Pe3yJbTaTiB Ha 3BITHY AaTy.

Joxix Bix mpomaxy (hiHAHCOBUX aKTHBIB BU3HAETHCS Y MPUOYTKY ab0 30MTKY B pa3i 3aJJOBOJICHHS BCIX
HABECHUX JIaJli YMOB;

a) @oHJ epeac AOTOBIpHI MpaBa Ha OJIep>KaHHS TPOIIOBUX IMOTOKIB Bi/l TAKOTO (DiHAHCOBOTO aKTUBY;
0) ®oHJ nepenaB MOKYIIIEBI PU3KMKH Ta TIEPEBark BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a DOHIOM HE 3aIUINAETHCS aHi MOIAIbINA YIacTh YIIPABIiHCHKOTO MIEpCOHANY y (popmi, AKa 3a3BUUAM
NOB’si3aHa 3 BOJIOAIHHSAM, aHi €(QEKTHBHUI KOHTpPOJb 32 MPOJaHUMH (PIHAHCOBUMH IHCTPYMEHTaMH,
IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIMMHA aKTHBAMU;

') CyMy AOXO/Y MOKHA JJOCTOBIPHO OIL[IHHTH;

1) UMOBipHO, 10 A0 POoHAY HANIHAYTh EKOHOMIYHI BUTOJIH, ITOB’s3aHi 3 OIEPAaIi€o;

Ta

€) BUTpaTH, sKi Oynmu abo OyayTh IOHECEH] Y 3B’S3KY 3 OTepalli€ro, MOKHA JIOCTOBIPHO OIIIHUTH.
JluBiJieHTM BU3HAIOTHCS JOXOAOM JIHIIE Y pasi, AKIIO:

e mpaso ®oHIy HA O/Iep)KAHHS BUILIAT 3a AMBIACHIAMH BCTAaHOBIICHO;

® ¢ IMOBIPHICTb, 1110 €EKOHOMIYHI BUTOJ/IM, TIOB’s13aHi 3 JUBIACHIaMH, HAAIHyTh 10 DoHa;

® CyMy IUBIJICH]IIB MOXKHA JJOCTOBIPHO OIIIHHUTH.

JloxiJ BUBHAETBCS Y 3BiTi PO MPUOYTKH Ta 30UTKU 32 YMOBH BiIMOBIIHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HaHHS. BU3HAHHSA MOXOAy BiI0OYBa€ThCS OJTHOYACHO 3 BH3HAHHSM 301IBIICHHS aKTHBIB a00 3MEHIEHHS
3000B’A3aHb.

Butpatn — ne 3MeHIeHHS akTUBIB a00 30UIbHICHHS 3000B'S3aHb, HACIHIJKOM SKOTO € 3MEHIICHHS
BJIACHOTO KaIiTaiy, KpiM sIK YHACHIJIOK 3JIIHCHEHHS PO3MOJILTY JIEpXKAaTesiM BUMOT JI0 BJIIACHOTO KAITliTay.

BusHanHs BUTpaT BiIOYBa€THCS OAHOYACHO 3!
e [IEPBICHUM BH3HAHHSIM 3000B’sI3aHHS UM 301bIICHHSM OaaHCOBOI BapTOCTI 3000B's13aHHS; 200
® [PUNMHEHHSM BU3HAHHS aKTHUBY UM 3MEHILEHHAM 0aJaHCOBOI BAPTOCTi aKTHUBY.

3.6.2. Ymoeni 30606'a3anns ma akmueu.

Kowmnaniss He BU3Hae yMOBHI 3000B's3aHHS B 3BiTi mpo ¢iHaHcoBudi cran Poupay. [Hpopmariis mpo
YMOBHE 3000B'I3aHHSI PO3KPUBAETKCS, SKIIO MOXIIUBICTh BUOYTTS PECYPCIB, sIKi BTUIFOIOTH Y cO01 €KOHOMIUHI
BUTO/M, HE € Bigmanenoro. Kommanis He Bu3Hae yMoBHI akTmBU. CTHcna iH(oOpMaIis Opo YMOBHHUI aKTHB
PO3KPUBAETHCS, KOJTH HAIXODKEHHS €KOHOMIYHHX BUTI] € UMOBIpHUM.
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4. OCHOBHi MpUMyIIeHHsI, OMIHKH Ta CyIKeHHs

[Ipu migroroBui mpomixHoi (iHaHCOBOI 3BiTHOCTI KommaHnis 3miHCHIOE OL[IHKH Ta MPHUITYILIEHHA, SKi
MalTh BIUIMB Ha €JIEMEHTH NPOMDKHOI (iHAHCOBOi 3BITHOCTI, IpyHTyfounck Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobnennx Kowmiterom 3 TiiymadeHp MikHaponHoi ¢iHaHcoBoi 3BiTHOCTI. OmiHKH Ta
Cy/DKeHHST 0a3yloThCSl HA IOMEpeAHbOMY IMOCBiAlI Ta IHmMHUX (QakTopax, IO 3a ICHYIOYHX O0O0CTaBHH
BBa)KAIOTHCSI OOIPYHTOBAHUMH 1 32 pe3ylbTaTaMH SIKUX MPUHMAIOTHCS CYAXKEHHS MI0J0 0allaHCOBOi BapTOCTi
aKTHBIB Ta 3000B’sA3aHb. X0Ya IIi po3paxyHKH 0a3ylOThCS Ha HasBHIN y kepiBHuITBa Kommanii iHpopmarii
PO TOTOYHI MoAii, (PaKTHUHI pe3yIbTaTH MOXKYTh 3PEIITOI0 BIAPI3HATHCA BiJl IMX po3paxyHKiB. O0macTi, e
TakKi Cy/UKEHHS € OCOOJIMBO BaXXIIMBHMH, OOJACTi, IO XapaKTePU3yIOThCS BUCOKHM PiBHEM CKJIAIHOCTI, Ta
00acTi, B IKUX MPUIYIIEHHS i PO3paxyHKH MAIOTh BEJMKE 3HAYCHHS ISl MIATOTOBKH MPOMIXKHOI (hiHAaHCOBOT
3BiTHOCTI 32 MC®3, HaBeeHI HIKYE.

4.1. Cyn:xeHHsl IO/10 onepaiiii, noaiii a6o ymoB 3a BincyrHocti konkperaux MC®3

Axmo nemae MC®3, sgkuii KOHKPETHO 3aCTOCOBYETHCS JO orfeparii, iHmoi moxmii abo yMoBH,
KepiBHUITBO KoMIaHisi 3aCTOCOBY€E CyIKSHHsI MiJi Yyac pO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJITHKH,
mo06 iHdopMariis Oyna JOPEYHOIO I MOTped KOPUCTYBadiB ISl TPUHAHATTS €KOHOMIYHHX pIllIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHi, [0 MPOMiXKHa (hiHAHCOBA 3BITHICTB!

. nojae MOCTOBipHO (iHaHCOBHU cTaH, (DiHAHCOBI Pe3yNbTaTH MiSUIGHOCTI Ta TPOIIOBI MOTOKU
Donny;

. BioOpa’ka€ €KOHOMIUHY CYTHICTh OIepamiid, iHmuxX monaid abo yMoB, a HE JHIIE IOPUIUIHY
bopmy;

. € HEHUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKCHB;

. € TIOBHOIO B YCiX CYTTEBUX acleKTax.

[lixg yac 3milicHEHHS CY/DKEHHS KepiBHUIITBO KoMIlaHii MOCHIA€ThCS HA MPUUHATHICTh HABEACHUX Jai
JOKEpeT Ta BPaXOBYE X y HU3X1THOMY MOPSIIKY:
a) BuMord B MCD3, y SIKUX i/1eThCs PO MOII0HI Ta TIOB’sA3aHi 3 HUMU IMHTaHHS;

0) BU3HAYECHHSI, KPUTEPil BU3HAHHS Ta KOHIEMIIil OIHKN aKTHUBIiB, 3000B’A3aHb, IOXO/IIB Ta BUTPAT y
KonnenTyanpHiit o0cCHOBI poMixkHOT (hiHAHCOBOT 3BITHOCTI.

[lixg wac 3mificHeHHs cy/KeHHS KepiBHUITBO KommaHii BpaxoBye HaWOCTaHHINI TIONOXEHHS IHIINX
OpraHiB, 10 PO3POOJISIOTE Ta 3aTBEP/KYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTH IOIOHY KOHILETITYaJIbHY OCHOBY
JUTS pO3pOOJICHHSI CTaHAAPTIB, 1HIIY MpodeciliHy JiTeparypy 3 00Ky Ta MPHUHSATI Taldy3eBi MPAKTHKH, TIEHO
MipOI0, SIKOI0 BOHU HE CyIepedaTh BUIE3a3HAYCHUM JDKEPEsIaM.

Onepartii, mo He periaMmeHTyoThcss MCD3 DoHI0M He 3/ CHIOBAITUCH.
4.2, Cya:keHHS 100 CIPaBeAJIUBOI BapTOCTi akTHBIB DOHTY

CrnpaBeasuBa BapTiCTh iHBECTHLIH, [0 aKTHBHO OOEPTAIOTHCS HAa OPraHi3oBaHUX (iIHAHCOBHX PUHKAX,
PO3paxoBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpWUTTsI TOPTiB Ha 3BITHY nary. B
IHIIMX BHINAAKAaX OILIHKA CHPABEAJIMBOI BapTOCTI IPYHTYETbCS Ha CYIDKCHHSX ILIOJO IepeadadyBaHUX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYyallil, pU3UKIB, BIACTUBHX Pi3HUM (piHAHCOBUM

IHCTpyMeHTaM, Ta iHIHX (pakTopiB 3 BpaxyBaHHsIM BUMOr MC®3 13 «OuiHka cripaBeInBOI BAPTOCTI».
4.3. Cya:keHHs 11070 3MiH cipaBeAIuBOI BapTocTi (hiHAHCOBUX aKTUBIB

KepiBauurBo Kommnanii BBaxkae, 110 00JIiKOBI OLIIHKM Ta MPUIYLIEHHS, KI MAIOTh CTOCYHOK /10 OL[HKH
(iHAHCOBHX IHCTPYMEHTIB, Ji¢ PHHKOBI KOTUPYBaHHS HE JIOCTYITHI, € KJIFOUYOBHM JKEPEIIOM HEBU3HAYEHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHMM CTYNIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKLIbKM OILIHKU
0a3yloThCS Ha TPHITYIICHHSIX KEPIBHHUIITBA IMOJO BiIICOTKOBHX CTAaBOK, BOJATHIILHOCTI, 3MiH
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BaIIFOTHUX KypCiB, TOKa3HUKIB KPEIUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb i Yac OIiHKA
IHCTPYMEHTIB, a TaKOX cIielu(piyHIX 0COOTUBOCTEN omepariil; Ta

0)  BIUIMB 3MiHM B OLIIHKaX HA aKTHBH, BiToOpaXkeHi B 3BiTi Mpo (iHAHCOBHIA CTaH, a TAKOX Ha JOXOIU
(BuTpaTH) MOXKe OyTH 3HAYHUM.

Ax6m xepiBHMITBO Kommanii BHKOPHCTOBYBaJiO iHII TMPHITYIIEHHS IIOJO BiJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMiHY BaliOT, KPSAUTHOTO PEHTHHTY KOHTpareHTa, JaTu o(epTH i KOpUryBaHb Mif
4yac OI[iHKK IHCTPYMEHTIB, Oinpima abo MeHIIa 3MiHa B OIHINI BapTOCTi (iHAHCOBUX IHCTPYMEHTIB y pasi
BiJICYTHOCTI PHMHKOBHX KOTHpPYBaHb Maja O iCTOTHHMH BIUIMB Ha BifoOpaskeHWH y TpOMiXHii (piHaHCOBiH
3BITHOCTI YHCTHUI TPUOYTOK Ta 30UTOK.

Pozymiroun BaxIIMBiCTE BUKOPUCTAHHS OOJIIKOBHX OILIHOK Ta MPUITYIIEHb MO0 CIPaBEIIHBOI BapTOCTI
(iHaHCOBHMX aKTWBIB B pa3i BiACYTHOCTI BXiJHHMX JIaHHMX IIOJO CIPaBEIUIMBOI BapTOCTI MEPIIOTrO PiBHSL,
KepiBauniteo Kommanii mnaHye BHKOPHCTOBYBATH OIIIHKH Ta CYDKEHHS sKi 0a3yroTbcs Ha mpodeciiiHiit
KOMIIETeHIIIi mpariBHUKIB [liqnpuemcTBa, MOCBiNI Ta MUHYJIMX IOMISAX, & TaKOX 3 BHUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojenei BapTocTi (DiHAHCOBWX aKTHBIB. 3y4Y€HHS 30BHIIIHIX €KCIIEPTHUX OILIHOK MO0
TakuxX (iHAHCOBHX IHCTPYMEHTIB Ji¢ OIliHKa, sika 0a3yeTbcs Ha mpodeciiiHii KoMIeTeHIii, JOcBimi Ta
pO3paxyHKax € HeIOCTaTHBOIO, Ha TyMKy KepiBHUIITBA € MPUIHATHAM Ta HEOOXiTHUM.

BuxopucTtaHHs pi3HIX MapKETHHTOBUX MPHUITYIIEHb Ta/a00 METOIIB OI[iIHKM TaKOX MOXKE€ MaTH 3HAYHHH
BIUIMB Ha NepeadadyBaHy CIpaBeauBY BapTiCThb.

4.4. CymkeHHS 100 O4iKyBaAHUX TePMiHiB yTpUMYBaHHA (iHAHCOBUX iHCTPYMEHTIB

KepiBauurBo Kommanii 3actocoBye mpodeciiiHe cymKeHHS W0J0 TEpMiHIB YTpUMaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 CKiamy (iHancoBux aktubiB. [IpodeciiiHe CympkeHHS 3a UM THUTAHHAM
IPYHTY€EThCSI Ha OIIHII PU3WKIB (DiHAHCOBOTO IHCTPYMEHTY, HOro MpHOYTKOBOCTI W AMHAMII Ta IHIINX
¢akropax. [IpoTe icHyIOTh HEBH3HAYEHOCTI, SKI MOXKYTh OyTH TIOB’S3aHi 3 MPU3YNUHEHHSIM O0ITy MiHHUX
narmepiB, IO HE € TMiJIKOHTPOJILHUM KepiBHHITBY Kommanii hakTopoM i MOXe CYyTTEBO BIUIMHYTH Ha OLIHKY
(hiHAHCOBHX IHCTPYMEHTIB.

4.5. BHKOpI/ICTaHHH CTAaBOK JMCKOHTYBAaHHS

CraBka AMCKOHTY — LI IPOLIEHTHA CTaBKa, sIKa BAKOPHCTOBYETHLCS AT IIEpepaxyHKy MaiiOyTHIX MOTOKiB
JOXOJIB B €JIMHE 3HAYEHHS TENepiliHboi (MOTOYHOi) BapTOCTi, siKa € 0a3010 Ui BU3HAYCHHS PUHKOBOT
BapTocTi Oi3HECYy. 3 eKOHOMIYHOT TOUKH 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa i1HBECTOpPY CTaBKa JOXOAY Ha
BKJIQJICHUH KaIliTall y BiJNOBIJHI 3 piBHEM PU3UKY IMOJIOHI 00'€KTH iHBECTYBaHHS, a0 - CTaBKa J0XO/aYy 3a
IbTEPHATUBHUMH BapiaHTaM{ iHBECTHUILIH 13 31CTaBJISIHHS PiBHS PU3UKY Ha AaTy OLiHKH. CTaBKa JAWCKOHTY
Ma€ BU3HAYATHCS 3 YPaxXyBaHHIM TPhOX (aKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JPKEpeII, SIKi 3aTy4aroThest Ui GiHAHCYBaHHS IHBECTHUIIIITHOTO MPOEKTY, sIKi BAMAraroTh pi3Hi
PiBHI KOMIIEHCAiT;

B) (akTopy pu3HKy abo Mipu HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MaiOyTHbOMY JTOXOIiB.

[ndopmanis, mo BUKOpHCTaHA A BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKM OAepkaHa 3 OQiliiHOTrO
caitry HBY 3a mocwmanmsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
“BapTicTh KpeIuTiB 3a JAHUMH CTaTUCTHYHOI 3BITHOCTI OaHKiB YKpainu (6e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cya:keHHS 11010 BUSIBJIEHHS 03HAK 3HElliHEHHSI aKTUBIB

BigHocHO (iHaHCOBMX aKTHBIB, SIKi OLIHIOIOTHCA 3a aMOPTH30BaHOI BapTicTio, KommaHieo Ha aaty
BUHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOJKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

Kommanisi BU3Ha€e pe3epB i 30UTKU JUTSl OYiKyBaHUX KPEJIUTHHUX 30MTKIB 32 (JIHAHCOBUMH aKTHBaMH, SIKi

OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, y PO3MIpi OYiKyBaHHX KPEJUTHUX 30MTKIB 3a BEChb CTPOK Ail (JiHAHCOBOTO
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aKTUBY (MIPY 3HAYHOMY 30UIBIIEHHI KPEAUTHOI'O PU3UKY/IJIS KPEAUTHO-3HELIHECHUX (hiHAHCOBUX aKTHBIB) abo
12-mMicIYHMMU OYiKYyBaHHMHU KPESIUTHUMH 30MTKaMU (y pa3i HE3HAYHOTO 3POCTaHHS KPEAUTHOTO PU3UKY).

3a3BHuail 04iKy€eThCS, U0 OYiKyBaHi KpeAUTHI 30MTKH 32 BECh CTPOK Jii MalOTh OyTH BU3HAHI 10 TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTaHe MPOCTPOUCHUH. SIK MpaBMIIO, KPEAUTHUI PU3UK 3HAYHO 3POCTAE e 10 TOTO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHe MPOCTPOUEHUM ab0 Oy/ie MOMiueHO iHIIi YHHHUKH 3aTPUMKH IJIaTEXiB, IO
€ crienniYHIMHE [T TTO3NYaIbHAKA, (HApuKiIal, 3AiicHeHHsT Moaudikallii abo pecTpyKTypH3aIlii).

KpeautHuit pr3uk 3a (iHAHCOBUM 1HCTPYMEHTOM BBAXKAETHCSI HU3BKUM, AKIIO (PIHAHCOBUI 1HCTPYMEHT
Ma€ HU3bKHH PU3UK HACTaHHS JAe(ONTy, MO3UYATBHUK Ma€ MOTYXHii MOTEHLiaJl BAKOHYBATH CBOi JIOTOBipHi
3000B'I3aHHS MIOAO TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM TEPCHEKTHBI, a HECHPHUATINBI 3MIHH B
E€KOHOMIYHHX 1 JITOBUX yMOBaX Y JIOBTOCTPOKOBii MEPCIEKTUBI MOXYTh 3HU3UTH, ajie HE OOOB’S3KOBO
3/IaTHICTH MO3NYATFHUKA BUKOHYBATH CBOi 3000B'13aHHS 1010 IOTOBIPHHUX TPOIIOBUX ITOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMHM, IIO MAIOTh HM3BKUI KPEIUTHHH PH3MK JIMIIE HA
mificTaBl TOTO, IO PU3UK NeOATy 32 HUMH € HIKYUM, HDK PU3UK JeodTy 3a IHIIUMU (iHAHCOBUMH
iHCTpyMeHTaMu DoHAy ab0 HiXK KPeIUTHHUN PU3UK IOPUCIUKIIII, B SKid DOHA 3MIHCHIOE TisITBHICTD.

OudikyBaHI KpeIuTHI 30UTKHU 332 BECh CTPOK JIii HE BU3HAIOTHCSA 32 (HiHAHCOBHM IHCTPYMEHTOM IPOCTO Ha
MijIcTaBi TOTO, IO BiH BBa)YKABCSl IHCTPYMEHTOM i3 HU3bKHM KPEAUTHHM PHU3UKOM Y TIONEPEAHBOMY 3BITHOMY
MepiozIi, alle He BBAKAETHCS TAKMM CTAHOM Ha 3BiTHY Aary. Y TakoMmy Bumaiky Kommanis 3'scoBye, uu Majo
MicIle 3HauHE 3pOCTaHHs KPEJUTHOTO PU3UKY 3 MOMEHTY NIEpBICHOTO BU3HAHHSA, & OTXKE UM MocTana norpeda
y BU3HAaHHI O4iKyBaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK Jii.

OudikyBaHi KpeAUTHI 30MTKH Bi0OpakatoTh BIacHi odikyBaHHSI DOHAY 11010 KPETUTHUX 30UTKIB.

5. Po3kputTs iHdopmaiii 11010 BUKOPHCTAHHSI CPaBeIJIMBOI BAPTOCTi
5.1. MeTonuku oLiHIOBAaHHSA Ta BXi/IHI JaHi, BAKOPHCTAHI /11 CKJIAJaHHS OIIHOK 32 CIPAaBEIJIMBOI0 BAPTICTIO

KommaHnist 3xilicHIOE BUKIIFOUHO O€3MepepBHi OIIHKM CIpaBeIUTHBOI BAPTOCTiI aKTHBIB Ta 3000B’s3aHb,
TOOTO TaKi OLIHKH, sIKi BuUMaraotscsi MC®P3 9 ta MCD3 13 y 3Biti po (iHaHCOBUII cTaH Ha KiHELb KOKHOT'O
3BITHOTO TIEPiOTy.

Knacu akTuBiB Ta Merton
3000B’3aHb, OLIIHKU
OLIIHEHUX 3a MeToauky OLliHIOBAaHHS (puHKOBH, Bxinai maui
CITPaBEJIMBOIO JIOX1HHIA,
BapTICTIO BHUTPATHUN)
I'pomroBi kot [lepicHa Ta mogasbIIa OIMiHKA PunkoBmii Odiriitai kypen HBY

TPOIIOBUX KOIITIB 3/1IHCHIOETHCS 32
CIpaBeIIIMBOIO BAPTICTIO, sIKa
JTOPIBHIOE X HOMiHAJIBHIN BapTOCTI

IHCcTpy™MeHTH IlepBicHa OIiHKa IHCTPYMEHTIB PunkoBnit Odiuiitni 6ip>koBi Kypcu
Kartitany KaIliTay 371CHIOEThCS 3a TX BurpatHuii | opraHizaTopiB TOPTiB Ha
CIIPaBEIMBOIO BAPTICTIO, KA Joxiguuii JIaTy OILIIHKH, 33 BiJICyTHO-
3a3BHYail JOPIBHIOE 1[iHi oneparii, B CTi BU3HA4YEHOTO OipKO-
XOJIi sIKOT OyB OTPUMAaHUi1 aKTHB. BOT'0 KypCy Ha JIaTy OIliH-
INonasbina oiHKa IHCTPYMEHTIB KU, BUKOPHCTOBYIOTHCS
KaImTanty 37iHCHIOETbCS 32 IIHU 3aKPUTTS OipKOBOTO
CHpaBEeAIMBOIO BapTICTIO HA AaTy Toprosoro aHs. [lani npo
OIIIHKH. BYMHEHI MPaBOYMHH 11032

($hoHI0BOIO OIpIKOIO: Bap-
TICTh aKTUBIB eMiTEHTa
(miagnpueMcTBa), HOTO YH-
CTi aKTHBH, PE3yJIbTaTH
JUSUTBHOCTI, TpyIIa pU3HKY
HebGiTopcbka I[lepBicHa omiHKa 1e0ITOPCHKOT Joxigauii Konrtpaktai ymoBH,
3a00proBaHiCTh 3a00pPTrOBaHOCTI 3IHCHIOETHCS 32 WMOBIPHICTb TTOTAIICHHS,
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CIpaBEATIMBOIO BapTICTIO, sIKa
JIOPIBHIOE BApPTOCTI MTOTAIICHHS,
TOOTO CyMi OUIKYBaHHUX
KOHTPAKTHUX TPOIIOBUX ITOTOKIB Ha
naty ominkw. I[licns mepeicHOTO
BH3HAHHS TIOJaIbIIA OIliHKa /1e0i-
TOPCHKOI 3200proBaHOCTI BiIOyBae-
THCSI 38 AaMOPTHU30BAHOIO BAPTICTIO.

OUiKyBaHi BXiJIHI FPOILIOBi
HOTOKHU

Kiacu akTHBiB Ta Meton
3000B’s13aHb, OLIIHKH
OLIIHEHHX 3a MeToauKH OLIHIOBAHHS (puHKOBUT, Bxiani mani
CIIPaBETHBOIO TOX1THAH,
BapTICTIO BHUTPATHU)
[MoTouni [lepBicHa oIiHKa TOTOYHHUX Burpatauit | KontpakTai ymoBH,

30008’ 13aHHSA

3000B’s13aHb 3A1MCHIOETHCS 3a

HMOBIPHICTb MOTAIICHHS,

BapTIiCTIO morarieHHs. [loganbiina
OLIIHKA ITIOTOYHUX 3000B’s13aHb
3MIACHIOETHCS 32 aMOPTU30BAHOIO
co0iBapTicTiO.

O4iKyBaHI BUXI1/IHI
TPOIIOBI ITOTOKH

5.2. PiBenn iepapxii cnpaBeainBoi BapTOCTi, 10 IKOT0 HAJIEKATH OLIHKH CNIPABEIJIMBOI BAPTOCTI

MUC. 2PH.
Knacu akTuBiB Ta 1 piBenn 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 0 MAFOTH (Ti, 10 HE MAFOTH (Ti, IO HE MAIOTH v
OLIIHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, alie KOTHPYBaHb i HE € cLoro
CIpaBeINBOIO CIIOCTEPEKYBaHi) CIIOCTEpEKyBaHi) | CIOCTEpeKYBaHUMH)

BapPTICTIO 2021 2021 2021 2021 2021 2021 2021 2021
[Hara ouinku 30.09.21 | 08.07.21 | 30.09.21 | 08.07.21 | 30.09.21 | 08.07.21 | 30.09.21 | 08.07.21
Jebitopchka - - - - 11 - 11 -
3a00proBaHICTh 32
PO3paxyHKaMH 3
HapaxOBaHHX
JIOXOIB
I'pomi ta ix 7511 7 500 - - - - 7511 7 500
€KBiBaJICHTH
5.3. Inuri po3kpurrs, o Bumarawtbess MC®3 13 «Ouinka cnipaBeiyinBoi BapTocTi»

CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTIO

TMUC. 2DH.
Kracu akTuBiB Ta . .
, . Banancosa BapricTh ChnpaBenyimBa BapTicTh
3000B’s13aHb, OL[IHEHUX 32
CIpaBEeIJIMBOIO BAPTICTIO 2021 2021 2021 2021
[Hara ouinku 30.09.21 08.07.21 30.09.21 08.07.21
JleGiTopchbka 3a00proBaHicTh 11 — 11 -
3a pO3paxyHKaMH 3
HapaxoBaHMX JOXOIB
I'pomi Ta X ekBiBaJIeHTH 7511 7 500 7511 7500

KepiBauureo Kommanii BBaxkae, 110 HaBeJeHI PO3KPHUTTS LIOA0 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaxkae, IO 3a MekaMu (DIHAHCOBOT 3BITHOCTI 3aJIMIIUIACH OY/b-sKa CYTTE€Ba iHPOpMAITis
II0/I0 3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTi, SIKa MOXE OYTH KOPHCHOIO JUIS KOPHCTYBadiB HPOMIXHOT
(biHaHCOBOT 3BITHOCTI.
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6. Po3kpurrs indopmanii, mo miaTBepaKy€e cTaTTi NogaHi y giHaHCOBUX 3BiTaxX

[opiBusmeHa iHQoOpMarmis 3a aHamoriunuii mepiog 2021 poky BimcyTHs, Tomy 1o QDoHa €

HOBOCTBOpPEHHUM, JaTa aepxaBHoi peectparii 08.07.2021 poky.

6.1. AxminicTpaTHBHI BUTpaTH

MUcC. 2pH.
AZMiHICTPATHBHI BUTPATH 309.09.21 08.07.21
Bunaropona koMnadii 3 yrpaBiIiHHS aKTHBaAMHU 14 -
Bunaropona aynutopy 15
Bunaropoa Jeno3urapiro 2
ButpaTu noB’s13asi i3 3a0e3neUeHHAM JisUTbHOCTI 113
Bceboro agMinicTpaTHBHUX BUTpPAT 144 -
6.2. dinancoBi 10X0aM Ta BUTPATH

Muc. epH.
IIpouenTHi 1oxoau 16.09.21 08.07.21
BifncoTku Ha CTPOKOBOMY ACMIO3UTHOMY PaxyHKY B OaHKY 87 -
Bceboro npoueHTHi 1ox01u 87 -
IIpoueHTHi BUTpaTH 16.09.21 08.07.21
Bceboro npoueHTHi BUTpaTn - -
6.3. ®iHaHCOBi aKTHBH, 110 OL[iHIIOTHCS 32 CNPABEIIUBOIO COOIBAPTICTIO
JebGiTopchka 3a00proBaHicTh

muc. pH.

30.09.21 08.07.21

JleOiTopchka 3a00proBaHICTh 3 HAPAXOBAHUX JIOXOIIB 10 -
BbanancoBa BapTicTh BChOro: 10 -

Kommanist 3actocoBye crpomenuii miaxin, nependauenuit B MC®3 (IFRS) 9, no ominku ouikyBaHHX
KPEAUTHUX 30UTKIB, MPU SKOMY BUKOPHCTOBYETHCS OI[IHHWIA pe3epB i/ OUiKyBaHI KpEIUTHI 30MTKH 332 BECh
TEPMiH JyIs BCi€l 1e0ITOPChKOT 3a00prOBaHOCTI.

Tepwmin morameHHs 1e0iTOPChKa 3a00PTOBAHICTh 3 HAPAXOBAHUX JOXO/IB CKIIIac 10 1 MicsIis.

[Ipoctpoyena nediropcbka 3a00proBanicTh y OHI BiJICYTHS.
6.4. I'pomioBi komrTu

Cranom nHa 30.09.2021 p. Ha MOTOYHOMY PaxyHKY y OaHKy OOJIIKOBYIOTHCSI 32 HOMiHAJIBHOIO BapTiCTIO
TpOIIOBI KOIITH Ha cymy 7 537 THC. TPH.:

® [OTOYHUI paxyHOK BikpuTo y 0aHky AT «[TYMBby 3anmumok rpomosux komTiB — 111 Trc. rpH.;

® JIeNO3UTHHUI paxyHOK Binkputo y 6anky AT «[TYMBy 3anumok rpomosux komTiB — 7 400 THC. TpH.,
MPOILICHTHA CTaBKa, 32 SIKOI0 HapaxOBYIOTHCS MPOLEHTH Ha TpaHi, y po3Mipi 5,00 % piuHux, cTpok
noBepHeHHs BKiaxy 01.10.2021 poky;

Cranom na 08.07.2021 p. Ha MOTOYHOMY PaxyHKY y OaHKy OOJIIKOBYIOTHCSI 32 HOMiHAJIBHOIO BapTiCTIO
rpomioBi kot Ha cymy 7 500 THC. TpH.:
e OTOYHHH paxyHOK Bikputo y 6anky AT «[TYMby 3anumiok rpomosux komTis — 7 500 THc. rpH..

['pomoBi KOIITH HA IOTOYHOMY PaxyHKY pO3MillleHi y 0aHKy, KWl € HaJiiiHUM. 3a JaHUMHU PEHTHHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHTOBHM arceHTCTBOM, SK€ BHECCHE 10 JlepKaBHOTO pEeCcTpy
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ynoBHOBaKeHUX perTHHToBUX areHTCTB HKIIIIDP, AT «ITYMby» Mae KpemUTHUN PEHTHHT 1HBECTHIIIIHOTO
piBas UAAAA (mxeperno: https://www.credit-rating.ua/ru/rate_history/21/619/).

6.5. ®iHaHCOBI aKTHBH, 110 OL[iHIIOTHCS 32 AaMOPTH30BAHOI0 COOIBAPTICTIO

Cranom Ha 30.09.2021 poky eKBiBaJCHTH I'pONIOBHX KOMTiB HA cymy 7 400 THC. TpH. YTPUMYIOTHCS Y
BurisAai O0aHkiBchkoro neno3uty B AT «[IYMBby 3rimHo Yroau OankiBcbkoro Bkiagy Ne 298106778 19
cepras 2021 poky. Ctpok moBepreHHs Bkiamy 01.10.2021 poxy (1. 6.4 [TpumiTok).

KpenutHuit pu3nk BU3HAUEHWH K HU3BbKUI. BpaxoByroun Toi (akT, MO CTPOK PO3MIIIEHHS KOIITIB Ha
JETO3UTHOMY DPaxyHKy € KOPOTKOCTPOKOBMH (0 6-X MicsmiB), O4iKyBaHWH KpeauTHHH 30uToK DoHIY
BHU3HAHWH MPH OLIHII I[HOTO (JiHAHCOBOTO AKTHBY CTAHOBUTH «0».

6.6. BiaacHuii kamiTaua

Cranom Ha 30.09.2021 poky 3apeectpoBanuii kamitan ckianas 140 000 Tuc. rpH., cranom Ha 08.07.2021
POKy 3apeecTpoBanuii kamitan cknagas 7 500 Tuc. rpH..

Po3mip moyarkoBoro crarytHoro kamitairy ®onmy cranoButh 7 500 000 (ciM MiNbi{OHIB I’SITCOT THUCSY
rpuBeHb 00 KOIHOK) TpUBEHb, KU HA JaTy AepKaBHOI peecTpaiii OyB CIlIadeHHi B TOBHOMY 00cs3i. DoH
3I1HICHIOE BUIYCK aKIiii y po3mipi Horo craryTHOro Kamitanmy 3rimHo CBiZonTBa Mpo PEECTPaLlilo BHUITYCKY
aKmii KopropaTuBHOro iHBecTHuIiitHOro dhorxy Ne 003253 Bix 13.08.2021 poky.

®onp 3rigao [IpoTokomy 3aranmepHux 300piB yuacHuKiB Ne 2 Bix 16.09.2021 poxy 3aTBEepIuB pillIeHHS PO
eMICII0 aKIlili, 10 3MIMHCHIOEThCS 3 METOI CIUIBHOTO iHBecTyBaHHs B KinbkocTi 1 325000 (omuH MisbHOH
TpPHUCTa IBAANATD IT'ATh THCAY) IITYK HOMiHAIBHOIO BapTicTiO KoxkHOT aktii 100,00 (cto rpuBens 00 Komiiiok)
Ha cymy 132 500 000,00 (cTo TpuALATE ABa MiJIBHOHU IT’ATCOT THUCSY TpuBeHb 00 KOMIHOK) TPUBEHB.

Crarytauit kamitan @orny noxinsgerbes Ha 1 400 000 (oguH MITBHOH YOTHPHUCTA THUCSY) HMITYK TPOCTHUX
IMEHHUX akiiid, HoMiHambHOIO BapTicTio 100 (cT0) rpuBeHs 00 KOMiOK KOXKHA.

CTpyKTypa BIacHOIO KamiTany:

Muc. epH.
30.09.21 08.07.21
CraryTHuil Kamita 140 000 7 500
Heposnoainennii mpuOyTok (HEMOKPUTHI 30MTOK) (57) -
Heormmmayenuii kamitain (132 500) -
Bceboro BiaacHuii kamitaa 7443 7500

[porsirom 3BiTHOTO 2021 poky ®oHIOM OYyi0 PO3MINIEHO aKiii HOMIHABHOIO BapTicTio Ha cymy 7 500

THC. TPH.

6.7. ToproBe/jibHa Ta iHIIA KPeAUTOPChKA 3a00pProBaHicTh

muc. cpH.
30.09.21 08.07.21
ToproBenbHa KpeIUTOPChKa 3a00pTOBaHICTh 32
TOBapH, poOOTH TTOCTYTH 8 )
Bcboro kpenuTopcbka 3a00proBaHicTh 78 -

IIpocTpoyeHa kpenuTopchka 3a00propaHicth y @ou i BiacyTHs. TepMiH MOTaIlIeHHs 3a00proBaHOCTI

3rigHo (1. 7.3.3 [IpumiTok).

7. Po3kputTs iHmoi ingopmauii
7.1 YmoBHi 3000B'sa3aHHs

7.1.1. Cyoosi nozosu



https://www.fitchratings.com/entity/jsc-state-savings-bank-of-ukraine-oschadbank-86520323

[Ipotr ®oHAY HEMAE CYIOBUX ITO30BIB.

7.1.2. Onooamkysanusn

Bracniiok HasBHOCTI B YKPaiHCBKOMY MOJaTKOBOMY 3aKOHOJABCTBI IMOJIOKEHb, SIKi JO3BOJISIOTH OLIbIII
HIXK OIMH BapiaHT TIyMadeHH:, a TaKOX dYepe3 MPaKTHKY, IO CKiIajacsi B HECTabITbHOMY €KOHOMIYHOMY
CEPEIOBHILII, 32 K0T MOJIJATKOBI OPraHU JIOBUIBHO TJIyMauaTh aCICKTH €KOHOMIYHOI JisITBHOCTI, y pasi, SKII0
MOJIaTKOBI OTpPaHM MiAAaayTh CYMHIBY I€BHE TIyMadeHHS, 3aCHOBaHE Ha OIIHIII KePiBHUITBA €KOHOMIYHOI
nistbHOCTI DOHY, WMOBIpHO, 10 DoHJ 3MyIlIeHUH OyJie CIUIATUTH JOJATKOBI MOJATKH, MITpadu Ta MEHi.
Taka HeBHW3HAYEHICTh MOXKE BIUTMHYTH Ha BapTicTh (DiHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIiJl
3HEI[IHeHHS, & TaKOXK Ha PUHKOBHUH piBeHb 1iH Ha yromu. Ha nymky kepiBHuurBa Kommawnii crumaTuB yci
MOJIaTKH, TOMY (piHAHCOBa 3BITHICTH HE MICTHTH PE3epBiB MiJ MOAaTKoBi 30uTKH. [lomaTKOBI 3BITH MOXYTh
MEPETJISIATUCS BiIIOBIITHUMU MOJAaTKOBUMHU OPTaHaMU TMPOTIATOM TPhOX POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoearnocmi ma iHwux Qinancosux aKkmueie

Bracnimok curyarii, fka CcKiamack B EKOHOMIIl YKpaiHH, a TaKoX $AK pe3ylabTaT EKOHOMidHOL
HEecTaOUTBFHOCTI, IO CKJajach Ha AaTy OanaHcy, iCHye WMOBIpHICTH TOTO, HIO aKTHBH HE 3MOXYTh OyTH
peaiti3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BAPTICTIO B X0/l 3BUYANHO1 AistibHOCTI DOHY.

CrymiHb TIOBEPHEHHS aKTUBIB y 3HAYHIN Mipi 3aJI€KUTh Bl eEeKTUBHOCTI 3aXO0/iB, SKi 3HAXOISATHCS M03a
30HOK KOHTpOr @Ponay. CTymiHb MOBepHEHHS AeOITOPCHKOi 3aboproBaHocTi MDOHIY BH3HAYAETHCS Ha
mizicTaBi 0OcTaBuH Ta iH(pOpMaIllii, sIKi HasiBHI Ha AaTy OanaHcy.

CTpok po3MillieHHsI KOIITiB Ha JIENIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHIA (110 3 MicsiB) 3rifHo 1m.6.7,
OUiKyBaHUH KpeauTHHIA 30uToK POHTy BU3HAHWHN TPH OLIHIII I[FOTO (HiHAHCOBOTO aKTHUBY CTAHOBUTH «0».

7.2. Po3kpurts indopmanii npo no'si3aHi cropoHu
o nos's3aHux cTOpiH 200 onepaliii 3 MOB'I3aHUMH CTOPOHAMH HaJIEXKAaTh:

® ITiIMPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 MepeOyBaroTh IIiji KOHTPOJIeM, abo
kK MepeOyBarOTh MiJl CUILHUM KOHTPOJIEM pa3oM 3 DoHIOM;

® acoIliiioBaHi KOMITaHii;

® CITiJIbHI MIANPUEMCTBA, Y SKUX DOH]] € KOHTPOIIOIOYHNM YYACHUKOM;
e YJIeHH NPOBIHOTO YIpaBiIiHCHKOTO niepconainy onuy;

® OITU3BKI poJTdi 0COOM, 3a3HAYEHOI BUIIIE;

® KOMIIaHi1, 1110 KOHTPOIOTh DoH I, 00 3MIHCHIOIOTh CYTTEBHIA BIUIMB, A00 MAlOTh CYTTEBUM BiJICOTOK
ronociB y ®ouui;

® [IpOrpaMyu BUIUIAT 110 3aKiHYEHHI TPYAOBOI JisUTbHOCTI mpaniBHUKIB DoHmy abo Oylb-IKOTo iHIIOTO
Cy0'eKTa TOCTIOAAPIOBAHHS, SIKUH € MOB'A3aHOI0 CTOPOHOI0 DOHIY.
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Iadopmartis nmpo nos’s3arux ocid Gonmy:

1. Indopmarrist Mpo yIaCHUKIB Ta TOJIOBY HarIAA0BOI paau PoHmay:

Kop 3a €IPIIOY Hanexuicts
OPUINTHOT ¢izugHOT 0OCcOOH —
[ToBHe HaliMeHyBaHHS | ocobW — ydac- y9acHHKa 10 Cy0’€k-
IOPUINYHOI 0cO0M — | HUKa abo peecT- Micue3HaxomKeHHS TiB, BU3HAYCHHX CT.
. AV .. Yactka B .
Ne| ygacHuka 9m mpi3BuIe, |pamidHUI HOMEp IOPUIUIHOT 0cOOH Un CTATVTHO 3 3akony Ykpainu
I'pyma| 3/ iM’s1, o 6aTHKOBI 00JIKOBOT KapTKH| TACIOPTHI KaHi Qi3uaHOl Kanj iTaJINin «[Ipo 3anobiranas
i ¢izngHOT 0CO0H - IUIATHUKA I0AaT-| 0CO0H, IIOI0 AKOI ITOJAETHCS Dorny. % KOpymii», Ta/abo
y4acHHKa, TOJIOBU KiB (hi3UUHOT OCO- iHpopMaris > 7lyacrka JIepKaBHOT Ui
HarusnoBoi panu Gonny | O6u — ydyacHuka, KOMYHaJIbHOI BJIac-
TOJIOBU HATJIAJ0- HOCTI y IOpUANYHIN
Boi paau Doy 0c00i — y4acHUKY
A YuacHUKH — (hi3n4HI
ocobu
Konx 3a €IPIIOY HanexuicTts
OPUINTHOT ¢izugHOT 0OCOOH —
[ToBHe HaliMeHyBaHHS | 0cobW — ydac- yJacHHKa JI0 Cy0’ek-
IOpuANYHOT 0cOOM — | HUKa abo peecT- Micue3Haxo1KeHHs TiB, BU3HAUCHHUX CT.
. AV .. Yactka B .
Ne| ygacHuka um npi3Buine, |pauiiHu HOMep IOPUIUYHOT 0cOOU Un CTATVTHOM 3 3akoHy Ykpainu
I'pyna|s/ iM’s1, 10 6aThKOBI 00J1iKOBOT KapTKH|  MAcMOPTHI JaHi (i3udHOT KaZIiTa ; «IIpo 3amobiranns
i ¢izuuHOi 0coOH - IUIATHUKA MOJIAT- | 0COOU, 11010 SIKOT TIOAETHCS éon (J; KOpyIIii», Ta/abo
Y4acHHUKA, TOJIOBH KiB (hi3MYHOT 0CO- iHpopMarris > 7 \yactra Jiep>KaBHOT 4u
HarsnoBoi panu QoHny | Om — ydJacHHKa, KOMYHaJIbHOI BJIac-
TOJIOBU HATJIAIO- HOCTI Y IOpHINYHIH
Bo1 pagu oIy 0C001 — YIaCHHUKY
nacniopt 000905456 3amuc
1 ITOJIIKAPUYHMK OJIEHA Ne19800327-03964, Bunanuii He HANCKITE
I'PUTOPIBHA 2930609586 29.08.2017 poxy, opran, mo | 50,00 %
Buzas — 4611
MIOCBi/IKa Ha TOCTiiHEe
IITAPBET npoxuBaHHsa Ne900001239, o
2| CIIEPIK KPICTIAH | 2701921230 mutana 08.01.2010 poky, | 2000 % | He Hanexu,
opraH, 1o Buaas - 4601
b Y4acHUKH — IOPUANIHI
ocobu
B l'onoBa HarnanoBOi panu
nacnopt 000905456 3anuc
1 [NOJIIKAPYUK OJIEHA Ne19800327-03964, Bunanuii
I'PUTOPIBHA 2930609586 29.08.2017 poky, opran, mo | 50,00 % HE HaJCKUTh
Buzas — 4611
VYceporo: 100,00%

2. Tndopmariist mpo 1moB’si3aHUX 0ci0 PiI3UYHUX OCI0 — YHACHUKIB, SIKi BOJIO/IIIOTH YaCTKOIO, 1[0 CTAHOBHTH

He meH1e 20 % cratyTHoro kamnitary @oHuy:

Peecrpamiitanii
HOMep 00JTiKOBOT
[IpizBuiue, iM’s1, IO KapTKU Kopn 3a Yacrka B
0aThKOBI Pi3UIHOT IUTATHHUKA c€IIPIIOY . Micle3HaxoHKEHHS
) .. | TloBHe HaliMeHYBaHHS . CTaTyTHOMY
Ne | ocobu — yyacHuKka MTOJIATKIB FOPUIUYHOT N OPUIUYHOT 0CO0H, e
- . . FOPUINYIHOT 0COOH, 11010 .. KamiTan
3/m | Doupy, wieHiB {1 | pizrmuHOi 0coOu [0coOu, moa0 . , . OO SIKO1 iCHY€E , ..
S . SIKOT ICHYE ITOB’SI3aHICTh , . OB’ 13aHOT
ciM’1 Ta 1HIIIX — yJacHHUKA SIKOT ICHY€E OB’ SI3aHICTh 0
, . N , : ocobu, %
nmoB’si3aHux oci6  |DouHay, wieHiB ii|moB’s13aHiCTh
ciM’i Ta THITUX
OB’ sI3aHUX 0Ci0
MOJIIKAPYHK AKIIIOHEPHE 79044, JIpBiBChKa
OJIEHA 44342270 TOBAPUCTBO 0071., micTo JIbBiB, 50 00%
1 I'PUT'OPIBHA 2930609586 «3AKPUTUUA Bynuil UynpuHKA '
HEJIMBEPCU®IKOBA T. renepaina,
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HUI1 BEHUYPHUI Oy auHOK 67
KOPITIOPATUBHUI
IHBECTULIIMHUU
®OOHJI «<BAUT
IHBECTMEHTC»
AKIIOHEPHE
TOBAPUCTBO
«3AKPUTHI 79044, JIbBiBCHKa
[IAPBET HEJIUBEPCHU®IKOBA 0011., MicTo JIbBIB,
2 CIZIEPIK KPICTIAH 2701921230 44342270 HWUW BEHYYPHUU | Bynuus Yynpuaku | 50,00 %
KOPHHOPATHBHUI T. renepana,
IHBECTI/H_IH/H:H/H/I OyauHOK 67
DOOHJI «BAUT
IHBECTMEHTC»
3. Tndopmariis mpo MoB's3aHUX 0CiO TOJIOBHU Ta YIICHIB HArMsIOBOT paju OoHuy:
Peecrpauiiinuii Kopn 3a
[IpizBuie, iM’s1, mo | HOMep obmikoBoi | €JIPTIOY ;Z?ii:—
0aThbKOBI (Pi3UYHOT | KAPTKM IUIATHHUKA [FOPUIUIHOT N Micie3HaxomKeHHS M
L i IIoBHe HaliMEeHYBaHHS . My
Ne| ocobu — yuacHuka [momatkie ¢izuunoi| ocobwu, . OPUIUYHOT 0CO0H, S
R .| ropuanuHOi 0cOGH, 00 . Karirtasi
3/m| Douny, wieHiB ii  [0coOM — ydacHHKa | OO0 SKOT o , . 00 SIKOT iICHY€E ,
S . . KO iCHY€ OB’ A3aHiCTh , . OB’ s13a-
CIM'1 Ta 1HIIUX CDOHZ[y, YJICHIB 11 1ICHY€E II0B A3aHICTH .
, . L R HOT oco0OH,
OB’ A3aHUX 0Ci0 ciM’i Ta iHmmx | moB’s3a- %
OB’ SI3aHUX OCi0 HICTh
AKIIOHEPHE
D Gentthio 79044, Jbiechia
ITOJIIKAPYHK 44342270 | HEIMBEPCU®IKOBAHH 0011., MicTo JIbBIB,
1 OJIEHA < = Bymutt Uynpuaku | 50,00 %
PUCOPIBHA 2930609586 1 BEHYYPHUM T
KOPIIOPATHBHUI e
IHBECTULIVHUI ®OH]L e
«BAUT IHBECTMEHTC»
AKIIOHEPHE
TOBAPUCTBO .
angumn | 706 T
IIIAPBET 44342270 | HEAUBEPCHU®IKOBAHU ” ’ o
2 CIJIEPIK KPICTIAH 2701921230 1 BEHUYPHMIA Byn{:lu;{ Uynpurku | 50,00 %
KOPIIOPATUBHUIA . reHepKaga;’
IHBECTULIIMHUI ®OHJI YIUIHO
«BAWT IHBECTMEHTC»
79008, JIbBiBCHKA
TTOJIIKAPYMK TOBAPUCTBO 3 0011., MicTo JIbBiB,
3 OJIEHA 42856961 OBMEXEHOIO wiousa Purox, | 100,00 %
FPILOPIBHA 2930609586 BIITTOBIJIAJIbHICTIO 5 “ILHOK 0. !
"BAUT JJEHTAJI TPYII" ya ’
npuMimeHHs 3
TOBAPUCTBO 3 79044, JIsBiBCHKA
4 HOJ&I;[%%P}I);{HK 42073081 OBEMEXEHOIO 00u1., micTo JIbBIB, 10000 %
I'PUTOPIBHA 2930609586 BIANOBIAAJIBHICTIO | Bynuus UynpuHky, oo
"BAUT AEBEJIOTIMEHT"|  GyamuHok 67
TIOJITKAPYMK TOBAPHCTBO 3 Zg}?]?\ﬂ?f:ﬁz:‘:
5 OJIEHA 2930609586 OBMEXEHOIO " ’ 0
TPUTOPIBHA 44189886 | b IMOBIIAJILHICTIO Byg' He"apcs"s'(a’ 100,00 %
«PEAT EJIATHEPC» YAHHOK
79044, JIbBiBChKa
TTOJIIKAPYUK TOBAPUCTBO 3 00u1., micTo JIbBIB,
44311038 OBEMEXEHOIO
6 OJIEHA 2930609586 Byauus Yynpunku | 100,00 %
I'PUTOPIBHA BIIIOBIIAJIBHICTIO T. renepana
«O®IC CITENC I'PYTI» - rexepana,
OyauHOK 67
IIIAPBET TOBAPUCTBO 3 79018, JIbBiBChKa o
! CIAEPIK KPICTIAH 2701921230 37879751 OBMEXXEHOIO 0011., MicTo JIbBiB, 100,00 %
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BIATIOBIAAJIBHICTIO Bynmus bpartis
"CTOMATOJIOI'THHA MIixXHOBCBKHX,
KJIIHIKA" BIJDIA JIVI3A" OyauHOK 42
TOBAPUCTBO 3 .
OBMEKEHOIO 79008,.HLB1BCLI.<a
MAPYYK BITOBIIAJILHICTIO 0011., MicTo JIbBIB,
8 COJIOMIA 3304804303 42414243 mwiomia PuHOK, 65,00 %
BOJIOJIUMUPIBHA OPUAMHIHA 6y auHOK 20
KOMIIAHISI «MEH YAMHO B
BI3HEC ITAPTHEP» TPMMILICHIA
79008, JIbBiBCHEKA
MAPYYK AJIBOKATCBKE 0011., MicTo JIbBIB,
9. COJIOMIA 3304804303 43555455 OB’€/ITHAHHA «MEWH mioma PuHOK, 35,00 %
BOJIOAMMHPIBHA BIBHEC ITAPTHEP» oyaunOoK 20,
TIPUMITIeHHS 3
Peecrpauiiinuii Kopn 3a
[IpizBuie, iM’s1, mo | HOMep obmikoBoi | €JIPTIOY ;Z?ii(?-
0aThbKOBI (Pi3UYHOT | KAPTKM IUIATHHUKA [FOPUIAUIHOT N Micrie3Hax0KEHHS M
A i [ToBHe HafiMEeHYBaHHS; . My
Ne| ocobu — yuacHuka [momatkie ¢izuunoi| ocobwu, . FOPUIUYHOT 0CO0H, S
— .| HOpHUIAUYHOI 0COOH, 1100 .. KamiTaji
3/m| DoHmy, wieHiB ii  [0cOOM — y4acHHKa | MO0 SIKOT v , . 010 SIKOT ICHYE R
S — . SIKOT iICHY€E OB’ SI3aHICTh , . OB’ s13a-
ciM’1 Ta iHIHIX Douny, wieHis ii icHyE ITOB’SI3aHICTh .
, . L R HOT oco0OH,
OB’ A13aHUX 0CI0 ciM’i Ta iHKMX | 1OB’s13a- %
OB’ SI3aHUX OCi0 HICTh
AJIBOKATCBKE 79008, JIbBiBChKa
MAPUYYK Ob’€JHAHHA «3AXIJTHE | 0o61., micTo JIBBIB,
10. COJIOMIA 3304804303 41035904 PEI'TOHAJIBHE mioua Punok, 25,59 %
BOJIOJUMUPIBHA OB’€ITHAHHS OoynuHoK 20,
AJIBOKATIB» TIPUMIIICHHS 3
TOBAPUCTBO 3 79019, JlsbiBchka
MAPUYVYK OEMEKEHOIO 00:1., micto JIbBIB,
11. COJIOMIA 3304804303 43146930 lamupkwii pation, | 50,00 %
BOJOAVMUPIBHA BIOBIIAJIBHICTIO Byt ['a3oBa
«A3TOJIBJIEP JIbBIBy | "M ?
OyauHOK 26
TOBAPUCTBO 3 79008, Joiscrka
MAPYVYK OEMEKEHOIO 00.1., MicTo JIBBIB,
12, COJIOMIA 3304804303 42413543 wroma PuHOK, 100,00 %
BOJIOJUMUPIBHA BITMOBIIAJIBHICTIO 5 20
«CTAPTYIO» YAHOK =7
npuMilieHHs 3
TOBAPHUCTBO 3 79008, JIbBiBChKaA
MAPYVYK OBMEXXEHOIO 00.1., MicTo JIBBIB,
13. COJIOMIA 3304804303 39671677 | BIAIIOBIJAJIBHICTIO wioma PHHOK, 75,00 %
BOJIOJUMUPIBHA «OPUJJNYHA OynuHoK 20,
KOMITAHIS «MBITTPVYII»| npumimenss 3
79012, JIsBiBCHKA
MAPUVK OBMEXEHOIO. | Tamasa pation
14. COJIOMIA 3304804303 34475139 H ParoH, 100,00 %
BOJIOJANMUPIBHA BIAINOBIAAJIBHICTIO |Bynuus KacreniBka,
«CAHO-LIEHTP» OyauHOK 1,
KBapTHpa 9
79012, JIbBiBCHKA
15|  cosomIst 3304804303 | 35006975 D! 100,00 %
BOJIOIMIMIPIBHA «E@EKTNBHA paiioH, ByJIULI
BIATOJAIBJISI TBAPUH» |CaxapoBa, OyInHOK

42, ximHarta 218

[potsrom nepioxny: 08.07.21-30.09.2021 pp. noB’s3aHMMHU 0co0amMu OyiI0 PO3MIILEHO (BUKYIUIEHO) aKIin
®onny Ha 3arainpHy cymy 7 500 THC. TpH., HaJaHO TIOCIYT KOMIIAHIEIO 3 YIIPABJIHHS aKTHBAaMH Y cyMi 14 THc.

TpH..
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7.3. Ilis1i T2 moJTiTUKK yHpaBJliHHs GiHAHCOBUMH PU3HKAMH

VYrpaBiniHHS pU3MKaMH Ma€ IepIIoYeproBe 3HaueHHs A5l BeaeHHS OizHecy PoHAY 1 € BaKIMBUM
enemeHToM ii mismbHOCTI. [lomiTWka ympaBIiHHS pHU3WKaMH CKOHIIEHTPOBaHAa Ha HeMepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HaliJeHa Ha MiHIMi3alli0 MOTEHIII{HOr0 HEraTUBHOTO BIUIMBY Ha ()iHAHCOBI MOKa3HUKH
®ongy. OnepaTuBHUHN 1 IOPUINYHANA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTH HaJe)XHE (DYHKIIOHYBaHHS
BHYTPILIHBOT MOJIITUKH Ta MPOLELYP 3 METOI0 MiHIMi3awii onepaiifHuX 1 IOpUINYHUX PU3HKIB.

KepiBaunreo Komnawnii BusHae, mo aisupHicTs @oHIy TOB’s13aHa 3 (iHAHCOBUMH PU3UKAMHU 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlTbHOMY PHHKOBOMY CEpEIOBHIINI MOXKE CYTTEBO 3MIHHTHCH YHACIHIJOK BILIHBY
Cy0’€KTUBHMX YHMHHHUKIB Ta 00 €KTUBHMX YHMHHHKIB, BIPOTiOHICTH 1 HAmpsIMOK BIUIMBY SIKUX 3a3Aajieriib
TOYHO TIEepen0aduTH HEMOXIHBO. J[o TakuxX (iHAHCOBHMX PH3WKIB BITHECEHO KPECIUTHUN PHU3UK, PHHKOBHM
PH3HK Ta PU3HK JIKBIIHOCTI.

[MoniTrka 3 ynpaBIiHHA PU3UKaMHU OPi€HTOBaHA HA BU3HAYCHHS, aHAJI3 1 YIIPaBIiHHS PU3UKAMHU, 3 IKUMHU
crukaeTscst QOHJ, Ha BCTAHOBJICHHS KOHTPOJIO 332 PH3MKAMH, a TaKOXK IOCTIMHUI MOHITOPHHT 3a piBHEM

PU3UKIB, JOTPUMAHHSAM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABIIIHHS PU3HKAMH.,

YnupaBniHHS pU3NKaMH KepiBHUOTBOM KommaHil 3IiHCHIOETBCS HAa OCHOBI PO3YyMIHHS TPUYHH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIHKM WOTr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIFO M[0/I0 HOTO ITOM’ AKIIICHHS.

7.3.1. Kpeoummnuii puzuk

KpeauTHul pU3MK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s13aHHS 1 1le Oy MPUYMHOI BUHUKHEHHS (PiHAHCOBOTO 30WTKY iHINOI cTopoHH. KpenuTauit
PU3MK TpUTaMaHHUK TakuM (DIHAHCOBUM IHCTPYMEHTaM, SIK MOTOYHI Ta JAEMO3WTHI paxyHKH B OaHKax,
obmirarii, ne6iTopchka 3a00proBaHICTh (B T.9. MMO3UKH).

OCHOBHHM METOJIOM OIIiIHKU KpeIUTHHUX pu3uKiB DOHIY € OIiHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUISE 9OTO BUKOPUCTOBYIOTHCS KPEIUTHI pPEeHUTHHrHM Ta Oy/Ib-sKa iHIIA JOCTymHA iH(OpMAIlis IIOAO0 iX
CIIPOMOKHOCTI BHKOHYBaTH OoproBi 3000B’s3anHs. CraHom Ha 30.09.2021 p. kpeauTHHH PU3UK IO
(hiHAHCOBHM aKTHBaM, IO OIIHIOIOTHCS 32 aMOPTH30BAaHOKO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPIKYETHCI
YHUHHUKAMH, SIKi BPaXOBYIOTh CIIEIIU(IKy KOHTPAreHTIB, 3arajibHi eKOHOMIYHI YMOBH Ta OILIIHKY SIK MOTOYHOTO,
TakK 1 MPOTHO3HOTO HAIPSIMKIB 3MiHM YMOB CTaHOM Ha 3BiTHY Jary.

L]ooo oenozumis

[Ipu BU3HAYEHHI PiBHSA KPEAWTHOTO PHU3HMKY (PiHAHCOBOI'O aKTHBY Y BUTIISAII €KBIBAJICHTIB T'POIIOBHX
KOIIITIB, PO3MIIIIEHNX Ha JCTIO3UTHUX paxyHKax B OaHKy OyqyTh BpaxoBaHi, B mepmy uepry, gani HBY.
BiamoBigHo A0 1UX JaHWX CKIAMAIOTHCS PEHTHHTH OaHKIB. 3a JaHWMHU PEUTHHTY HAJIIHHOCTI OaHKIB, IO
3MIHCHIOEThCS PEHTHHIOBUM areHTCTBOM, sIKe BHeceHe [0 JlepikaBHOTO peecTpy YIOBHOBa)KEHUX
peiitunrosux arenrcts HKUII®P, 3a nanumu pedTuHry HagiifHOCTi OaHKiB, IO 3A1MCHIOETHCS PEUTHHIOBUM
arearctBoM TOB «Kpenut-Pelitunry», axe BHecene A0 JlepKaBHOTO PEECTPy YHOBHOBAaXEHHX PEHTHHTOBUX
arentctB HKLIIDP 6anku MatoTh KpeAUTHUIA PERTHHT CTaOlIbHOTO iHBECTULIIITHOTO PIBHSL.

Kon 3a M®O Opuanuna dxepeno

€APIIOY aapeca Peiiunr

Ha3sga 6anky

BYII.
AmnzpiiBcbKa,
AT «I[IYMby» 14282829 | 334851 4, m. Kuis, UaAAA
VYkpaiHa,

04070

https://www.credit-
rating.ua/ru/rate_history/21/619/

BpaxoBytoun mnpoBeieHWI aHami3, KpPEIWTHUH pH3UK BU3HaueHW @OOoHIOM SK IyXe HHU3BKUI,
BPaxOBYIOUH T€, IO TEPMiH PO3MILICHHS Ha JCTIO3UTHUX BKIAJIB CKJIQJAa€ MEHII TPHOX Micsls (3rimHo 1m.6.4
[MpumiTok) Bix gatu GanaHcy, cyMma 30UTKY BiJl 3HELlIHEHHS BU3HaUeHa Ha piBHi 0 %.
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7.3.2. Punxosuit pusux

PuHKoBHMI pU3MK — IIe PU3MK TOTrO, IO CIpaBeyIMBa BapTicTh a00 MaiOyTHI I'pOLIOBI MOTOKU BiA

(hiHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYThCS BHACIIAOK 3MIH PUHKOBHX I[iH. PHHKOBHI PH3HUK OXOILIIOE TPU
TUNH PU3UKY: IHIIMK HIHOBUN PU3UK, BATIOTHUI PHU3HK Ta BiJCOTKOBHH pU3WK. PUHKOBHI pU3NK BUHHUKAE Y
3B’SI3Ky 3 pU3WKaMH 30WTKIB, 3yMOBJCHHMX KOJIMBAaHHSAMH IIiH Ha aKIlil, BIZICOTKOBUX CTAaBOK Ta BaJFOTHUX
KypciB. PoH Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH Yy 3B’S3KY 3 IHBECTHLISIMH B akuii, oOjiramii Ta iHmi
(hiHAHCOBI IHCTPYMEHTH.

[HmMi iHOBHH PHBHK — 1€ PU3HK TOTO, IO CIIPAaBEINBA BapTiCTh a00 MailOyTHI IPOMIOBI TOTOKHU Bij

(iHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACHIZOK 3MiH PHHKOBHX IiH (OKpIM THX, IO BHHHKAIOTbH
YHACIIZOK BiJICOTKOBOTO PH3WKY YH BAIIOTHOTO PHU3WKY), HE3aJEeKHO B TOrO, M CHPUIMHEHI BOHH
YMHHUKAMH, XapaKTEPHUMH AJIs1 OKPEMOTO (DiHAaHCOBOTO iHCTpyMeHTa abo Horo eMiTeHTa, Yu YAHHUKAMH, 110
BIDIMBAIOTH Ha BC1 OMIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3/[IHCHIOIOTHCS Olepallii Ha pUHKY.

OCHOBHAM METOJIOM OIliHKM I[iIHOBOTO PH3HUKY € aHami3 9yTiauBocTi. Cepem METOJIB ITOM’ SKIICHHS
iHOBOTO pU3UKy KommaHisi BUKOPUCTOBYE TUBEpCU(IKAIIO aKTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIAJCHHS B
akii Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 HEiKCOBAaHUM MPHOYTKOM.

BamoTtHuii pu3uK — Ile pU3WK TOTO, IO CIpaBeAUBa BApTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bijg

(iHAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYTHCS BHACTIIOK 3MiH BaIOTHUX KypciB. DoH/ omepalliif 3 iHO3eMHOIO
BAJIIOTOIO HE MTPOBOAMIIO.

BincoTkoBHiA pH3HK — IIe PU3WK TOTO, IIO CIpaBeIJNBa BapTICTh a00 MaHOyTHI T'pPOIIOBI MOTOKHU Bijg

(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACIIJIOK 3MiH PUHKOBHX BiJJCOTKOBHUX CTaBOK. KepiBHHIITBO
Kommnanii ycBimomitoe, M0 BiJICOTKOBI CTaBKH MOXYTh 3MIHIOBATHCH 1 Ile BIUIMBaTUME K Ha moxoan Doy,

TakK 1 Ha CTIpaBe]IMBY BapTICTh YNCTUX aKTHBIB.

AKTHUBH, SIKI HApaXKAIOThCS HA BiJICOTKOBI PHU3UKH

Muc. epH.
Tun akTUBY 30.09.21 08.07.21
BaHKiBCBKI IENO3UTH 7 400 -
Bcenoro 7 400 -
Yacrka B aktuBax ®onny, % 98,38 -

Jnsi OIIHKM MOXJIMBHX KOJIMBaHb BiJICOTKOBMX cTaBOK KoMmmaHisi BHKOPUCTOBYBala iCTOPUYHY
BOJIATWJIBHICTH BIJICOTKOBHUX CTaBOK 3a CTPOKOBUMH KpemuTamu (10 1 poky) 3a ocTtaHHI 5 pOKiB 3a
onpuroaHeHo0 iHopmMariero HBY.

Kommanist Bu3Hae, 1m0 0OIpyHTOBaHO MOMKJIMBUM € KOJIMBAHHS PHUHKOBUX CTaBOK Ha £3,0 mpOIEeHTHHX
nyHkTH. [IpoBefeHnii aHami3 YyTIMBOCTI 3aCHOBaHW Ha TPHUITYIIEHHI, IO BCi iHII MapaMeTpH, 30KpeMa
BAIOTHUH KypC, 3aJTUIIATHMYTHCSI HE3MIHHUMH, 1 IMOKAa3y€ MOXJIMBUH BIUTUB 3MiHH BiJICOTKOBHUX CTaBOK Ha

3,0 MpOLEeHTHHUX ITyHKTH Ha BapTiCTh YUCTUX aKTHBiB POHAY.

MoxuBa 3MiHa CHpaBeIMBOI BapTOCTI OOproBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (iKCOBaHOIO
BIJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK PI3HUI MK JHCKOHTOBAHMMH T'POLIOBUMH TMOTOKAMH 32 JIFOYO0
CTaBKOIO Ta JUCKOHTOBAaHMMH TPOLIOBUMH IIOTOKAMH Y pa3i 3MiHH BiZICOTKOBOI CTaBKH 3a KOXXHUM

(iHAHCOBHM THCTPYMEHTOM.

BincoTkoBi pu3uku

muc. epH.
. CepennbosBaxena | lloreHtiitHuii BIUMB Ha yncTi akTuBU QOoHAY B
Tum akTuBy Bapricts 0 . . N
craBka, % pasi 3MiHU BiJICOTKOBOI CTaBKH
30.09.2021
MOo>JIMBI KOTUBAaHHS] pUHKOBHX CTaBOK + 3,0 % nyHkTH - 3,0 % nyHKTH
BankiBcbki 7400 10,70 % + 222 - 222
JICTIO3UTH
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Pazom 7 400 + 222 - 222
Cepenubo3BakeHa | lloTeHmiifHwMI BIUTMB HAa YUCTI akTHBH DPOHAY B
craBka, % pasi 3MiHU BiJICOTKOBOI CTaBKH
08.07.2021

Tun akTUBY Bapricts

MO3KIUBI KOIMBAHHS PHUHKOBHX CTABOK

Pa3zom - - -

1.3.3. Pusuk nikeionocmi

Pu3uk miKBiTHOCTI — PpU3UK TOTO, M0 DOH MaTHMe TPYTHOII IIPH BUKOHAHHI 3000B’s13aHb, OB’ I3aHUX
13 (iHaHCOBUMH 3000B’S3aHHSIMHU, 110 TOTAIAIOTHCS IIITXOM TOCTAaBKM TPOIIOBHX KOIITIB 200 IHIIIOrO
¢inancoBoro akTHBY. KoMIaHis 3/1iiCHIO€ KOHTPOJIB JTIKBITHOCTI IIJIIXOM TIaHYBaHHS TIOTOYHOT JIKBITHOCTI.
Kommanisi anamizye TepMiHM IUJIaTeXiB, fKi MOB'A3aHI 3 JeOITOPCHKOIO 3a00pPrOBaHICTIO Ta iHIIUMHU
(hiHAHCOBHMH aKTHBaMH, 3000B’sS3aHHIMH, a TaKOXK MPOTHO3HI MOTOKH TPOIIOBHX KOIITIB BiJ OIepariiiHol
IISIIBHOCTI.

[Hdopmaris moao 30608'13a0p ©oHIY B po3pi3i CTPOKIB MOTAIIEHHS MPECTABICHA HACTYITHUM YHHOM:

Jo1 Bin 1 Bin 3 Bix Binbiie
30 Bepecus 2021 poky vicsiist Micsius a0 | micsuiB 10 |1 poky 10 5 DOKIB Bceworo
! 3 micauiB | 1 poky 5 pokis P
IloTouHa KpeAUTOPCHKA 28 S0 B B B 78
3a00proBaHiCTh 332 TOBapH, POOOTH,
MOCITyTU
Bceboro 28 50 - - - 78
Jo1 Bin 1 Bin 3 Bin 1 Biabie
08 munnsa 2021 poky vicsiist Micsius 10 | MicsIlliB 10 | POKY A0 5 poxis Bceboro
! 3 micauiB | 1 poky 5 pokiB P
IToTouHa KpeAUTOPCHKA - - - - - -
3a00proBaHiCTh 32 TOBAPH, pOOOTH,
MOCITyTH
Bcenoro - - - - - -

7.4. YnpaBJiHHA KaniTagaoM

KommnaHnist po3risae ympaBiliHHS KalliTajloM sSK CHCTEMY MPUHIIMITIB Ta METOMAIB PO3pOOKH 1 peanizaiii
YIPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMAJbHUM (OPMYBAHHSM KamiTany 3 pi3HOMAaHITHHUX JDKEpen, a
TakoX 3a0e3meueHHsIM e(heKTUBHOTO H0ro BUKOpHCTaHH: Y AisutbHOCTI DoHmy. KirtouoBi mutaHHs Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTh HA OOCIT 1 CTPYKTYypy KamiTaly, a TaKoX JpKepela #oro QopMmyBaHHS,
PO3TISMAIOTECA  YIPABIIHCHKUM TIEpCOHAJIOM. MexaHi3M YIpaBIiHHA KalliTajioM Tmepefdadae  diTKy
MOCTAaHOBKY IiJIel 1 3aBJaHb YIPaBIIHHS KaliTaloM, a TaKoX KOHTPOJb 3a iX JOTPUMaHHSM Y 3BITHOMY
nepiofli; yIOCKOHAJICHHS! METOAMKY BU3HAUEHHS W aHaJli3y BUKOPHCTaHHS yCiX BHJIIB KalliTaly; pO3pOOJICHHS
3arajibHOI CTpaTerii yrnpaBlIiHHs KaIliTaJIoM.

VYnpaBmiHCBKUI TepcoHaN 3IHCHIOE OIS CTPYKTYPH KamiTaldy Ha KiHellb KOKHOTO 3BITHOT'O TEpiojy.
[Ipu 1pOMy NpPOBOAWTHECS aHaNi3 BApTOCTI KamiTally, HOro CTPyKTypa Ta MOXJHBI pusuku. Ha ocHoBi
OTPHMaHUX BHCHOBKiIB KoMIaHisi 37IHCHIOE pEryiioBaHHS KamiTaly HUIIXOM 3ayYeHHS JIO0JIATKOBOTO
Karmitaimy a0o (iHaHCyBaHHS, a TaKOX BMIUIATH TUBIAEHAIB Ta IMOTAILCHHS ICHYIOUMX MO3MK. PoHA MOXe
3JIIHCHIOBATH PETYIIOBaHHS KaIliTally NUISXOM 3MiHH CTPYKTYpH Kamitanmy. CucTeMa YIpaBiIiHHS KaliTajaoM
MOJKE KOPUTYBATUCh 3 ypaxyBaHHSIM 3MiH B ONEpaLiiHOMY cepelOBHILi, TEHACHLISIX pUHKY abo crparerii
PO3BHTKY.

Yrpasninas kamitaaom @oHAy CripsIMOBaHO Ha JOCSITHEHHS HACTYITHUX ITIICH:
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®30eperT CIPOMOXKHICTE DOHIY MPOIOBKYBaTH CBOIO [iSVIBHICT, Tak, 1100 BOHO 1 Hajmami
3a0e3meuyBano A0Xia i yyacHUKIB DOHY Ta BUILJIATH iHIIMM 3aIliKaBICHUM CTOPOHAM;

© 320€3MCUYNTH HAJISKHHN MPUOYTOK ydacHuKaM DoHy 3aBISKH BCTAHOBJICHHIO IIiH Ha TOCIyru DoH/y,
10 BiANOBIAIOTH PIBHIO PU3UKY;

® IOTPUMaHHS BHUMOT O KalliTajdy, BCTAaHOBJIEHHX peryisTopoM, i 3abesmeuenns 3matHocTi Donmy
(byHKLIOHYBAaTH B AKOCTi Oe3mnepepBHOTo nitodoro @oxmy.

Kommanisi BBakae, m0 3arajibHa CyMa KamiTaly, YOpPaBIiHHS SIKMM 3A1HCHIOETHCS, AOPIBHIOE CyMi
KaImTary, BioOpakeHoro B OaiaHCi.

CkJiaz BIAacHOTO KariTanry Ha IaTy MpoMiKHOT iHaHCOBOI 3BiTHOCTI 7 443 THC. TpH.:
- 3apeectpopanuii kamitan 140 000 Tuc. rpH.
- Heposmoginenuit mpubyTok (HemokpuTHii 30MTOK) (57) THC. TpH

- Heommauennii kamitan (132 500) Trc. rpH.

7.5. Ioxii mics Banancy

Mix maToro CKIaJaHHS Ta 3aTBEPIKEHHs MPOMDKHOI ()iHAHCOBOI 3BITHOCTI YKOAHUX TIOMIH, SIKi O MOTIIH
BIUIMHYTH Ha MOKa3HUKH MNPOMIXKHOI (piHAHCOBOI 3BITHOCTI Ta €KOHOMIYHI pIlIEHHS KOPHUCTYBadiB, He

BiZIOyBaJoCH.
Hupexrop 4. B. JIrotuii
l'onoBHuit Oyxranrep 0O.10. Jlrota
M.IL

25



