Ipumirku 10 piHaHcoBOI 3BiTHOCTI 32 piK, 0 3akiHuuBcs 31 rpyans 2019 poky

1. Indopmanisa npo KoMNaHiio 3 yNpaBJIiHHA AKTUBAMHU

IIpuBaTHe aKIiOHepHe TOBApPHCTBO iHBecTnniiiHa kommnania «IIpinkom»
(«ToBapuctBo») (kon €JIPTIOY 20542223) 3apeectpoBane 23 mrororo 1994 poky BiAMOBIIHO IO YHHHOTO

3akoHOAaBcTBa YKpainu. Micuesnaxomkenns ToBapuctBa: Byn. BacumisHok, 22, odic 300, m. IBano-

«IIpukapnarcbka

®pankiecek, 76019, Ykpaina.

OcHOBHIM BHOM [isbTbHOCTI ToBapucTBa € HajaHHS MOCIYT 3 YIPABIIHHA aKTUBAMH 1HCTUTYIIHHUX
1HBECTOPIB.

V 3BiTHOMY poui ToBapucTBO 3AiliCHIOBaNIa YIPABIiHHS aKTUBAMH TaKUX 1HBECTUIIMHUX (OHIIB!

o [laiioBoro inBectuuiiinoro ¢ounngy «llpinkom-36anaHcoBanuid» IUBEpCU(BIKOBAHOTO BUAY

inTepBansHOTO THITY IIpAT «llprkapnaTchka iHBecTHIliiiHa KoMmaHis «IIpiHKOMY;

e [laiioBoro imBectutiitHoro ¢poHay «lIpiakomM-DoHI TUBEPCU(PIKOBAHOTO BHIY iHTEPBaIHLHOTO
tuny [IpAT «[Ipukapnarceka iHBecTHIIHA KoMMaHis «[IpiHKOMY;

IIEHCIHHOTO

e HenianpueMHUIIEKOTO Binkpuroro thonmy

«IIpukapnarts»;
e BeHuypHOro maifoBOro iHBECTHIIHHOTO (HOHIY HEAUBEPCH(IKOBAHOTO BHYy 3aKPUTOTO THUITY

TOBapUCTBa HEICPIKABHOI'O

«Kasna-Iasecty,;

e BenuypHoro maifoBoro iHBecTHIiifHOTO (OHIY HeaMBEPCH(IKOBAHOTO BHIY 3aKPHUTOTO THITY

«Craptbyn-IusecT;

e AKIIOHEpHOTO TOBapHCTBA «3aKpUTHI HeauBepCcHU()IKOBaHWN BEHUYPHHH KOPIOPATUBHUN
iHBeCcTULIHUHI QoHI «AJIBKODY;

e AKIIIOHEpHOTO TOBapUCTBa «3aKpUTH HeAuBepcU(IKOBAHUN BEHUYPHHH KOPHIOPATUBHUMA

inBecTumiitand pouy «[Ipommpunan [aBecTMEeHT;

e AKIIIOHEpHOTO TOBapuCTBa «3aKpUTHH HeAuBepcH(IKOBaHUN BEHUYPHUH KOPHOPATUBHHUNA

inBecTuiiitanit honn «Enepro-Xaod» (ynpasninns 3aificaioBanocs 1o 01 sumas 2019 poky).
ToBapucTBO Ma€ TaKy JillEH3II0:
o inen3isn cepigs AJ][ Ne 034306, umana HKUIIOP — 06.04.2012 poky, cTpok mii mimeH3ii 3
08.04.2012 poky — HEeoOMexxeHMiA, Ha 3iHCHEeHHs npodeciifHOi MisubHOCTI HA (HOHOBOMY PHHKY

— JISUTBHICTh 3 YOPAaBIiHHS aKTHBAMH IHCTUTYI[IHHUX 1HBECTOPIB (IiSUTBHICTH 3 YIIPaBIIiHHS

aKTHBaMM).
Kinbkicts mpamniBaukiB cranoM Ha 31 rpyanst 2019 p. ta 31 rpyaus 2018 p. ckinagana 3 ocobwu.

ToBaprCTBOM OTOJIOIICHO Ta CIUTAYeHO cTaTyTHHH Kamitan B cymi 9 000 tuc. rpH. CTaTyTHHWIA KariTal
ToBapucTBa c(OpMOBaHO LUIAXOM 6 eMiCili aKii:

Howminanena BapTticts oaHiei akmii — 0,1 rpH. ([ecars xomiiiok). Bei akmii mectn emiciii — mpocri,

Eramu emicii 31 rpynns 2019 | 31 rpyans 2018
[lepma Ha CyMy 1 000 rp=. 1 000 rps.
Hpyra Ha CyMy 30 000 rp=. 30 000 rps.
Tpets Ha CyMy 359 100 rpH. 359 100 rpH.

Yersepra | Ha cymy 1 499 900 rps. 1499 900 rpH.
[I’sTa Ha CyMy 1110 000 rps. 1110 000 rps.
[locTa Ha CyMy 6 000 000 rpH. 6 000 000 rpH.
Pazom Ha CyMy 9000 000 rpu. | 9000 000 rps.

iMenHi. Yactku pepxkaBHoro mMaiina Ha 31.12.2019 p., 31.12.2018 p. Hemae.

Cranom Ha 31.12.2018 poky, 31.12.2019 poky yuacHuka ToBapucTBa Oynu 87 akiioHEpiB:
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o 94,28 % - JTIrotuii SIpocnap BacuiboBuy;
o 4,62 % - TOB «Onikc-IBA»;

o 1,02% - perra 85 akifioHepiB.

2. 3araibHa ocHOBa (popmyBaHHSI (iHAHCOBOI 3BiTHOCTI
2.1. locroBipHe mogaHHs Ta BignoBigHicts MC®3

dinancosa 3BiTHICTH TOBapuCTBa € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAUYCHHS, sika C)OPMOBaHa 3
METOI0 JIOCTOBIPHO MOAAaHHS (hiHAHCOBOTO CTaHy, (JiHAHCOBUX PE3YJbTATIB AiISITFHOCTI Ta TPOMIOBHUX TOTOKIB
ToBapucTBa Ui 33A0BOJICHHS 1HPOPMALIHUX MOTPeO MIMPOKOTro KOJa KOPUCTYBAUiB MpPH MPUHHATTI HUMH
€KOHOMIYHHX PIllICHb.

KonmenTyasHO0 0CHOBOIO (hiHAHCOBOT 3BITHOCTI TOBapuCTBa 3a piK, 110 3akiHuuBces 31 rpyans 2019 p.,
€ Mixnapoani cranmaptu (¢iHaHcoBoi 3BitTHOocTi (MC®3), Brirouaroun MiKHAPOAHI CTaHIAPTH
oyxranrepcekoro o0miky (MCBO) Ta Tnymasenns (KTM®3, IIKT), sumani Pagoro 3 MixHapogHux
cranaaptie Oyxrantepcbkoro oomiky (PMCBO), B penakiii unnHid Ha 1 ciuns 2019 poky, mo odirifiHo
OTIPWITIOTHEHH] Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaiHW.

[Migroroenena ToBaprcTBOM (hiHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SIKHUX 3aCTepEKeHb BiAOBIIaE BCIM
BuMoraM ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHUX PMCBO, noTpuMaHHs SKUX 3a0e31euye TOCTOBIPHE
nonaHHs iHpopMarii B ¢iHAHCOBIA 3BITHOCTI, a came, OPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3pO3yMIJOi
iH(opMarrii.

IIpu ¢opmysanni ¢inaHcoBoi 3BiTHOCTI TOBapUCTBO KepyBajoOCs TaKOXX BUMOTaMH HalliOHaJIbHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTIB MIOJ0 OpraHizallii i BeIeHHS OyXTaJITepChKOro OONIKY Ta CKIIAIaHHS
¢iHaHCcOBO1 3BITHOCTI B YKpaiHi, siKi He mpoTupiyate BuMoram MC®3.

BpaxoByroun monoxkeHHs m. b85A, n. 27 i n. 31 MC®3 10 «KoncouioBana (iHaHCOBa 3BITHICThY
ToBapuCTBO € IHBECTUIIHHIM Cy0’€KTOM TOCIIOJIAPIOBAHHS 1 HE KOHCOIIIye (hiHAHCOBY 3BITHICTb.

2.2. MC®3, sixi npuiinsTi, aje uie He Ha0yJIM YMHHOCTI

KonnenryansHi ocHOBH (piHaHCOBOI 3BITHOCTI (0myOmikoBani 29 Oepe3nst 2018 poxy i BCTYMAIOTh y CHITY
JUTSL PIYHHX TEPioiB, siKi mounHaroThes 3 1 ciuns 2020 poky abo micis wmiei naru). KoHmenTyansHa ocHOBa
(iHaHCOBOT 3BITHOCTI Y HOBIM penakiii MiCTUTh HOBHU pO3MALT TPO OIIHKY, PEKOMEHJAIll 010
BiZIOOpakeHHsI y 3BITHOCTI (DiHAHCOBUX PE3yJIbTATiB, YOCKOHAJCHI BU3HAUCHHS Ta pEeKOMEHallii (30Kpema,
BU3HAa4YeHHS 3000B’s13aHH) 1 PO3’ICHEHHS TaKUX BKJIMBUX IWTaHb, K (YHKIIT yIIpaBiIiHHSI, 00awINBICTh Ta
HEBU3HAYEHICTh OILIIHKH Y XOJIi MATOTOBKU (HiHAHCOBOT 3BITHOCTI.

MCBO 1 ta MCBO 8 (ony6mnikoBani 31 »xoBTHS 2018 poKy 1 BCTYNaOTh y CHITy JJIsl piYHUX TEpioiB,
aKi mounHaroThes 3 1 ciunast 2020 poxy abo micns miei qatu). Li 3MiHK YyTOYHIOIOTH BU3HAYEHHSI CYTTEBOCTI Ta
3aCTOCYBaHHS [ILOTO TIOHSTTS 3aBJSKH BKJIFOUEHHIO PEKOMEHJAIil I0J0 BU3HAYCHHs, SKi paHinie Oymu
HaBelleHi B iHmMX cragaaprax MC®3. Kpim toro, Oynu monpanboBaHi MOSCHEHHS 10 I[bOIO BH3HAYEHHS.
3MiHHM TakoX 3a0e3NedyroTh MOCTIIOBHICTh BHUKOPHCTAHHS BHU3HAYEHHsSI CYTTEBOCTI B YyCIX CTaHAapTax
MC®3. [ndpopmarisi BBXKAETHCSA CYTTEBOIO, SKIO OOTPYHTOBAHO OUIKY€ETHCS, IO i MPOMYCK, BUKPUBICHHS
a00 CKJIQJHICTh 11 pO3yMIHHS MOYXe BIUTMHYTH Ha PillIeHHS], SIKi MPUHMAOTh OCHOBHI KOPHCTYBayi (piHAHCOBOT
3BITHOCTI 3arajbHOr0 IMpHU3HAYEHHS Ha OCHOBI Takoi (iHaHCOBOi 3BITHOCTI, siKa BimoOpaxae ¢iHAHCOBY
iH(pOpMAIlit0 PO KOHKPETHY OpPTraHi3allilo, IO 3BITYE.

Hapasi ToBapucTBO OIiHIOE BIUTUB WX 3MiH Ha HOTO ()iHAHCOBY 3BITHICTb.
2.3. Bamora nogaHHs 3BiTHOCTI Ta QyHKIIOHAIbHA BAIIOTA, CTYMIHb OKPYIJIEHHSI

Basrora nofanHs 3BITHOCTI BiNOBiae (yHKI[IOHATIBHINM BaJIIOTI, SKOO € HalllOHAJIbHA BAIIOTa YKpaiHH —
TPUBHS, CKJIAJICHA Y THCSIYaX IPUBEHB, OKPYTJICHUX JIO IIINX THCSY.



2.4, IlpunyeHHs npo 6e3nepepBHIiCTH AiILHOCTI

®dinaHcoBa 3BITHICTH TOBapUCTBa MIArOTOBJACHA BUXOASYM 3 MPHIIYIICHHS OE3MEPEPBHOCTI MisSUIBHOCTI,
BIJIIOBIIHO /IO SKOTO peaji3allii akTUBIB 1 ToramieHHS 3000B’s3aHb BiJOYBA€TbCS B XOJ1I 3BUYANHOI
nisoeHOCTI. (DiHAaHCOBa 3BITHICTHP HE BKIIIOYAE KOPUTYBAHHS, SIKIi HeoOXigHO Oynmo © mpoBecTH B TOMY
BUMAAKY, sKOM TOBapUCTBO HE MOTJIO TPOAOBKHUTH TMOJANbIIC 3AIHCHCHHS (hiHAHCOBO-TOCIIOAAPCHKOL
JISITBHOCTI BIATIOBIAHO A0 MIPUHIIMIIB O€3MepepBHOCTI AisSITbHOCTI.

2.5. Pimienns npo 3aTBepa:keHHs GiHAHCOBOI 3BiTHOCTI

@dinancoBa 3BITHICTH ToBapuCTBa 3aTBEpIKE€HA IO BUITYCKY (3 METOIO ONPHIIOJHEHHS) KEPiBHHKOM
Tosapuctea 19 ciuns 2020 poky. Hi yuacHuku ToBapucTBa, Hi iHII 0cOOM HE MAalOTh MpaBa BHOCUTH 3MIiHU
1o 1€l piHaHCOBOI 3BITHOCTI micHs 11 3aTBEPPKEHHS 0 BUITYCKY.

2.6. 3BiTHHII nepiox ¢iHaHCOBOI 3BiTHOCTI

3BiTHUM TIepiomoMm, 3a sSKud (opmyeTbes (piHAHCOBa 3BITHICTh, BBAXKAETHCA KaJCHAAPHHNA PiK, TOOTO
nepion 3 01 ciuns mo 31 rpyans 2019 poky.

3. CyTTeBi nooxkeHHs 001iKOBOI MOTITHKH
3.1. OcHOBH OLIHKH, 32CTOCOBAHA NMPH CKJIAJTAHHI (piHAHCOBOI 3BITHOCTI

s ¢inaHCcOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI iICTOPUYHOT COOIBApTOCTI Ta CIIpaBeITUBOI BapTOCTi ab0
aMOPTHU3AIiHOI cO0IBapTOCTI OKpeMHX (hiHAHCOBUX IHCTPYMEHTIB BiAmoBigHo A0 MC®3 9 «®dinaHcoBi
iHCTpyMeHTH». OLIHKA CIIPaBeIIINBOL BAPTOCTI 3MIHCHIOETHCS 3 BUKOPHUCTAHHIM METO/IB OLIHKA (DiHAHCOBHUX
iHCTpyMeHTiB, n03BojeHnX MC®3 13 «OuiHkM 3a CcHpaBeAUBOIO BapTicTio». Taki METOAW OIIHKH
BKITFOYAIOTh BHKOPUCTAHHS CIPaBEAINBOI BapTOCTI SK IiHHU, fKa Oyna O TpUMaHa 3a MPOJAX aKTHUBY, abo
CIulavueHa 3a mepeaady 3000B'I3aHHS y 3BUYAHIN omepalii MK ydYyacHHKaMH PWUHKY Ha JaTy OI[iHKH.
30kpeMa, BUKOpPHUCTaHHsS Oip’KOBHX KOTHpPYBaHb a00 JaHUX PO MOTOYHY PHHKOBY BapTICTh IHIIOTO
aHAJIOTIYHOrO 3a XapaKTepPOM IHCTPYMEHTY, aHalli3 JMCKOHTOBAHMX I'POIIOBUX IMOTOKIB a0 1HIII MOzesi
BU3HAUYCHHS crpaBeaiuBoi BaptocTi. llepenbauyBana cmpaBeanmBa BapTicTh (DiIHAHCOBHX AaKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(QopMalii mpo puHOK 1 BiITOBIHUX METO/IB OIiHKH.

3.2. 3arajbHi Mo/J10KeHHS 1010 00 1IKOBHX MOJIITHK

3.2.1. Ocnosa popmysanns 06.1iko6UX NOIMUK

OO0J1iKOBI TIOJITHKY — KOHKPETHI MPUHIUIIM, OCHOBH, JJOMOBJICHOCTI, IIPaBWJIa Ta MPAKTHUKA, 3aCTOCOBAHI
Cy0'eKTOM TOCHOJIAPIOBaHHA TPH CKJIaJaHHI Ta mojaHHi (inaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI
MOJITHKH, $Ki, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKJIACTH Taky ()iHAHCOBY 3BITHICTH, SIKA MICTHTUME
JIOPEYHY Ta JOCTOBipHY iH(OpMaIlio Mpo omepallii, iHII MoAii Ta YMOBH, 10 SKHX BOHH 3aCTOCOBYHOTHCS.
Taxi MOMiTHKK HE CJTiJT 3aCTOCOBYBATH, SIKIIO BIUTUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

Oo6mikoBa momiTrika ToBaprcTBa po3po0iieHa Ta 3aTBEp/KEeHa KEePiBHUIITBOM TOBapHCTBa BiIOBIIHO JI0
BuMor MCBO 8 «O011K0Bi IMOMITHKH, 3MIHHM B OOJIKOBUX OILIIHKAX T4 MMOMUJIKHMY Ta IHIIKX YUHHHX MCOD3.

3.2.2. Inghopmauia npo 3minu 6 061iK08UX NOTIMUKAX

ToBapuctBo 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI IOJIITUKY TOCHIIOBHO /ISl IOAIOHUX Omepartii, iHImx
noii abo ymoB, ko MC®3 KOHKpEeTHO He BUMarae abo He JI03BOJISE€ BU3HAYCHHS KaTeropii craTe, /s
SKHX 1HII MOJIITHKH MOXYTb OyTH JOPSYHHMHU.

3.2.3. @opma ma nazeu inancogux 36imie

[lepenik Ta Ha3Bu ¢GopM (iHAHCOBOI 3BITHOCTI TOBapUCTBAa BIANOBIAAIOTH BHMOTaM, BCTAHOBJICHUM
HII(C)BO 1 «3araneHi BuUMoOrn 1o (iHaHCOBOi 3BiTHOCTI», Ta ¢Gopmu I[IpuMiTOK, 1O PO3poOIcHI Y
BianosiaHocti 1o MCD3.



3.2.4. Memoou nooauns ingpopmauii y ghinancoesux 3eéimax

3rimro MC®3 Ta Bpaxosyroun HII(C)bBO 1 3BiT mpo cykymHHE moXin mependadae MOMaHHS BHUTPAT,
BU3HAHUX y NpUOYTKy abo 30uTKy, 3a Kiacudikali€to, OCHOBaHO Ha MeToai "dyHkuii BuTpar”" abo
"cobiBapTocTi peamizamii’, 3TigHO 3 SKUM BUTPATH KIACH(]IKYIOTH BIAMOBIMHO A0 iX (QYHKIH SIK YaCTHHH
co0iBapTOCTI UM, HAPHUKIIAA, BUTPAT Ha 30yT a00 aAMIHICTpaTUBHY AisUTbHICTS.

[IpencraBieHHs: TPOLIOBUX MOTOKIB Bifl ONEpaliifHOl AiSIBHOCTI y 3BiTi MPO PyX TIPOIIOBHUX KOLITIB
3MIACHIOETHCS 13 3aCTOCYBAHHSIM MPSAMOTO METOIY, 3TIAHO 3 SIKUM PO3KPUBAETHCA iH(OpMALIid MPO OCHOBHI
KJIaCH HAaJXO/DKEHb TPOILIOBMX KOINTIB YK BWIUIAT TPOIIOBHUX KOWITIB. [H(opMmamis mpo OCHOBHI BHUIH
TPOMIOBUX HAAXOMKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TiicTaBi 001iKoBHUX 3amuciB ToBapucTia.

3.3. O0J1ik0Bi MOJTiTUKH 11010 (iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouyinka inancosux incmpymenmis

ToBapuctBo Bu3Hae (hiHAaHCOBUU aKTWUB a00 (hiHAaHCOBE 3000B's3aHHS y OanaHci BiAmosigHo 10 MC®D3,
KOJIH 1 TUTBKHM KOJIM BOHO CTa€ CTOPOHOO0 KOHTPAKTHUX IOJIOKEHB 1010 (piHAHCOBOTO iHCTpyMeHTa. Onepartii
3 mpuabaHHa abo mpoaaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHSM OOJIIKY 3a JaToro

PO3paxyHKy.

3a cTpokOM BHKOHAHHSA (PiHAHCOBI akTUBH Ta (PiHAHCOBI 3000B’S3aHHSA MOMAUISIOTHCS HA TOTOYHI (3i
CTPOKOM BHKOHaHHS 3000B’si3aHb A0 12 MICSIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHSA 3000B’s3aHb
Oinpire 12 MicsiB).

ToBapucTBo Kinacudikye piHaHCOBI aKTHUBH SIK TaKi, IO OIMIHIOIOTHCS y TOJANBIIOMY 32 CIPaBETHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YHHHHUKIB!

a) Mozeni Oi3Hecy cy0’€KTa rocrogapioBaHHs IS YIPaBIiHHS (iHAHCOBUMHU aKTHBAMU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE TaKi KaTeropii ()iHAHCOBUX aKTHBIB!

e (hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABEIJIUBOIO BapTICTIO, 3 BiOOPAKEHHSIM PE3YJIbTATy
TIEPEOIliHKN Y TPUOYTKY 200 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHLCS 32 AMOPTU30BAaHOK COOIBAPTICTIO.

®diHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO B pa3i OTHOYACHOTO JOTPUMAaHHS 000X
3a3HAa4YeHUX HIDKYE YMOB:

(a) ¢diHaHCOBHII aKTUB YTPHUMYETHCS B paMKax Oi3HEC-MOJIeNi, METOI SIKOi € yTpUMaHHS (hiHaHCOBHX
AKTHUBIB JUTS OJIEpKaHHS IOTOBIPHHUX TPOIIOBHX MOTOKIB; 1

(0) nmoroBipHi yMOBH (PiHAHCOBOrO aKTHBY T€HEPYIOTh Y I€BHI JaTW TPOIIOBI IMOTOKH, KOTPi € CYTO
BUILIATAMU OCHOBHOI CYMU Ta TIPOIIEHTIB HA HENOTallIeHy YacTKy OCHOBHOT CYMH.

®DiHaHCOBUI aKTUB OIIHIOETHCS 3a CIPABEUIMBOI0 BapTICTIO 4epe3 IHIMUN CYKyNmHUW A0Xim y pasi
OJIHOYACHOT0 JOTPUMAaHHS 000X 3a3HAYCHUX HHXKYE YMOB:

(a) ¢iHaHCOBMIA aKTUB YTPUMYETbCA B paMKax Oi3HEC-MOJENi, MeTa SKOI JOCATAEThCS SIK MUIIXOM
OJIepKaHHs JIOTOBIPHUX TPOIIOBHX MTOTOKIB, TAK 1 UITXOM MPOAaXy (iHAHCOBUX aKTHUBIB, i

(6) moroBipHi ymMoBH ()iHAHCOBOI'O AKTHBY T'€HEPYIOTH y ITEBHI JaTW TPOLIOBI MOTOKH, KOTPi € CyTO
BUILIATAMU OCHOBHOI CYMU Ta TIPOIICHTIB HA HENOTallIeHy YacTKy OCHOBHOT CYMH.

ToBapuctBo Bu3Hace Taki kareropii ¢piHaHCOBUX 3000B's13aHb:
p p

¢ (imancoBi 3000B’s13aHHS, 0 OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.



e (inaHcoBi 3000B'A3aHHS, OIIIHEHI 3a CHPaBEAJUBOIO BapTICTIO, 3 BIAOOPaXKEHHSAM pE3yIabTATY
MIEPEOIIHKU Y TIPUOYTKY a00 30UTKY.

[1ixg yac mepBicHOrO BU3HAHHS (iHAHCOBOTO akTHBY a00 (piHaHCOBOTO 3000B's13aHHA TOBapHCTBO OLIHIOE
X 3a IXHBOIO CIIPAaBEIIIUBOIO BAPTICTIO .

[Ipu npunuHeHHi BU3HAHHA () iHAHCOBOTO AKTHUBY MOBHICTIO PI3HHULI MiX:
a) 0a;TaHCOBOIO BapTICTIO (OLIHEHOIO HA ATy MPUIIHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO0 KOMIIEHCALI€I0 (BKIIIOUAIOYH OyAb-IKUH HOBUI OTPUMAaHHWI aKTUB MiHyC OyIb-sKe HOBE
B3sIT€ 3000B’s13aHHS1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIIHIOETHECS 32 aMOPTH30BAaHOI COOIBAPTICTIO, SIKIIO BiH MPHUA0ABAETHCS 3 METOIO
OJIepKaHHS JTIOTOBIPHHUX TPOIIOBUX TOTOKIB 1 JOTOBipHI yMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTh TPOIIOBI
MOTOKH, KOTPi € CyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOIICHTIB HA HETIOTAIICHY YaCTKy OCHOBHOI CyMH.

ToBapucTBO BU3HAE pe3epB Ml 30UTKH IS OYIKYBAaHWUX KPEIUTHHUX 30WUTKIB 32 (pIHAHCOBUM aKTHBOM,
SIKHI 00JIIKOBY€EThCS 32 aMOPTHU30BaHOKO BaPTICTIO.

OO6mikoBa TOJNITHKA MO0 MOAAJBINOI OIHKK (iHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA HIDKYE Y
BiJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

3.3.2. I'powosi kowmu ma ixHi exgisanienmu
['poIIoRBi KOIITH CKIIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHHUX PaxyHKax y OaHKax.

ExBiBaleHTH TpOMIOBHX KOINTIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiIHI 1HBECTHIIil, $Ki BIIBHO
KOHBEPTYIOTHCS y BiJIOMi CYMHU TPOIIOBMX KOIUTIB 1 SIKUM NMpPUTaMaHHWH HE3HAYHWH PU3MK 3MIHH BapTOCTI.
[HBecTHIliT BH3HAYAETHCA 3a3BMYAll SK €KBIBaJCHT TPOIIOBUX KOIITIB TUTBKA B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAPUKJIA/l, POTATOM He OijIbIlie HIXK TPU MICSIl 3 AaTH NPUAOaHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPUMYBATHCS, a OIeEpalii 3 HUMH MPOBOIMTHUCS B
HaLlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

IHO3emHa BanroTa — 11 BaJrOTa iHINA, HiXK (PYHKIIOHAIFHA BAJIFOTA, sIKa BU3HAYeHa B 11.2.3 1ux [IpuMiTok.
I'pomioBi KomTH Ta iX €KBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiATOBIIHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[Momanpmia OIiHKAa TPOIIOBUX KOIITIB 3/IMCHIOETHCS 3a CHPABEUIMBOIO BApTICTIO, SIKA JOPIBHIOE iX
HOMiHaIIbHIH BapTOCTI.

[Momanpiia OLiHKA EKBIBAJIEHTIB TPOLIOBHX KOIITIB, MPEACTABICHUX JACMO3MTAMH, 3/IHCHIOEThCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mojakIa OMiHKA TPOIIOBHUX KOIITIB Ta X €KBIBAJCHTIB B iIHO3EMHIill BaJIOTI 3/[IHCHIOETHCS
y QyHKIIOHANBHIH BamoTi 32 odiniiianMu kypcamu HamionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs NpaBa BUKOPHUCTaHHS KOIUTIB HA IMOTOYHUX PaxyHKax B y OaHKax (HampHKIag, y
BUMaKy npusHaueHHss HBY B OaHKIBCHKill yCTaHOBI TUMYAacOBOI ajMiHiCTpallii) Ii aKTHBH MOXYTb OyTH
kjnacu(ikoBaHi y CKJaJli HENOTOYHMX aKkTHBiB. Y Bumaaky npuiHatrs HBY pimenns npo niksigamiro
0aHKiBCHKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS TPOIIOBHUX KOIITIB, BU3HAHHS X SIK aKTHBY
NPUIUHAETHCA 1 IX BapTICTh BiJOOPAXKAETHCS Y CKJIaAl 30MTKIB 3BITHOTO MEPioy.

3.3.3. Dinancosi akxmusu, w0 OYIHIIOMBCA 30 AMOPMUZO6AHOIO CODIBApMIcCHIIO

Ho ¢diHaHCOBMX aKTHBIB, IO OLHIOIOTHECS 32 aMOPTHU30BaHOIO coOiBapTicTio, TOBapHCTBO BiTHOCHUTH
JICTIO3UTH, 1€0ITOPCHKY 3a00PrOBaHICTh, Y TOMY YHCJI TIO3UKH.

[licna mepBicHoro Bu3HaHHS TOBapUCTBO OLIHIOE 1X 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUU
MeToa e(peKTUBHOTO BiJICOTKA.



3acTOCOBYIOUH aHalli3 JUCKOHTOBAHUX T'POILOBHX MOTOKiB, TOBapHUCTBO BUKOPHCTOBYE ONHY UM KiJIbKa
CTaBOK IUCKOHTY, KOTpPi BIAMOBIMAIOTh IEpPEBAKAIOUYMM Ha PHUHKY HOpMaM JOXOAy s (hiHAaHCOBUX
IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY MOJiOHi YMOBH 1 XapaKTEPHCTHKH, BKIIOYAIOUH KPEAUTHY SIKICTbH
IHCTPYMEHTa, 3aJIUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BIJICOTKA 332 KOHTPAKTOM € (hiKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY JI0 MOTAIleHHsI OCHOBHOI CYMH Ta BAJIIOTY, B AKiH 3AiICHIOBATUMYTHCS TIATEXKI.

ToBapuCTBO OLIIHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB Mia 30MTKHU 3a ()iHAHCOBUM IHCTPYMEHTOM Y
PO3Mipi, 1110 TOPIBHIOE:

- 12-MicS/YHMM OYIKYBaHUM KpPEIAMTHUM 30UTKaM y pasi, SKIIO KPEIUTHUH PU3WK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYiKyBaHUM KPEAUTHUM 30MTKaM 32 BECh CTPOK [Iii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO KPESIUTHUN PU3HUK
3a TakuM (hiHAHCOBUM IHCTPYMEHTOM 3HA4YHO 3PiC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunanky (iHAaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TETEpIIIHS BapTiCTh PI3HUII MK JOTOBIPHIUMH
rpoOmIOBUMH IOTOKaMH, HAJICKHHUMHU OO0 CIUIATH Ha KOPUCTH TOBapI/ICTBa 3a OOTO0BOpPOM; 1 rpOIIOBUMHU
MOTOKaMH, siki TOBapHCTBO OUiKy€ OJIepIKaTH Ha CBOIO KOPHUCTbD.

CraHoM Ha KOXXHY 3BITHY Jary TOBapuCTBO OI[IHIOE, YM 3a3HAB KPCIUTHHN PH3MK 3a (hiHAHCOBUM
IHCTpYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IEepBICHOrO BHM3HAaHHA. [lpn BHWKOHaHHI Takoi OIlIHKH
ToBapHCTBO 3aMIiCTh 3MiHH CyMH OYiKyBaHUX KPEIUTHHUX 30UTKIB BUKOPHCTOBYE 3MiHY PHU3HKY HACTaHHS
nedonTty (HEeBUKOHAHHS 3000B'i3aHb) MPOTATOM OYiKYBaHOTO CTPOKY Aii (iHaHCOBOTO iHCTpyMeHTa. [lns
BUKOHAHHS TaKol OI[iHKM TOBapHCTBO MOPIBHIOE PHU3MK HAacTaHHS NedoiTy (HCBUKOHAHHS 3000B'sA3aHb) 3a
(iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPH3UKOM HACTaHHA AeodTy 3a (QiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEPBICHOTO BHU3HAHHS, 1 BPaxOBYE IPHU I[bOMY OOIPYHTOBAHO HEOOXiIHY Ta
MiATBEpKYyBaHy iH(GOpMAIlilo, 0 € JAOCTYIMHOK 0e3 HaJMipHUX BUTpaT abo 3ycwib, i BKa3zye Ha 3HAYHE
3pOCTaHHS KPEAUTHOT'O PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

ToBapucTBO MOXKE 3pOOUTH MPHUMYINCHHS MPO Te, IO KPSIAUTHUI PU3KK 32 (hiHAHCOBUM I1HCTPYMEHTOM
HE 3a3HAB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BH3HAHHS, SKIIO OYJO 3'icOBaHO, 10 (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPSIUTHOTO PU3HUKY CTAHOM HA 3BITHY JIATY.

VY Bunanky (iHaHCOBOTO aKTHBY, II0 € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BIiTHY Jary, aje He €
npuI0aHuM a00 CTBOPEHWM KPEIUTHO-3HEI[iHEHUM (iHAHCOBUM aKTUBOM, [OBapHCTBO OIIHIOE OYiKyBaHI
KpPEeIUTHI 30MTKH SIK PI3HHUIIO0 MK BAJIOBOIO 0aJaHCOBOIO BapTICTIO aKTUBY Ta TENEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOIIOBUX IMOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOI €(DEKTHBHOIO CTaBKOIO BiIICOTKA
3a (piHAaHCOBUM aKTHBOM. By/b-sike KOpWTYBaHHS BHU3HAETHCS B MPHOYTKY a00 30MTKY SK MPUOYTOK abo
30UTOK BiJ 3MEHIIIEHHSI KOPHCHOCTI.

VY cBoiit poboTi ToBapuCTBO 3aCTOCOBYE JUISl OIIHFOBAHHS OYiKYBaHHMX KPEIWTHHUX 30MTKIB MPaKTUYHI
NpUHAOMH, IO BiANOBIAIOTH MPUHIMIIAM, HABEIEHUM y yHKTi 5.5.17 MC®3 9.

3ajie)kHO BiJ CHUTyallil KepiBHUITBO TOBapHUCTBa BHKOPHUCTOBYE JUIS OI[IHIOBAHHS 12-MiCSYHUX
OUiKyBaHHUX KpEAWTHHX 30MTKIB a00 OUiKyBaHHMX KpPEAWTHHX 30MTKIB 3a BeCbh CTPOK Aii 3a (iHaHCOBUMH
aKTHBaMU CBIH BJIIACHUI TOCBII KPEAUTHUX 30MTKIB 32 TOPTOBEIBHOIO 1€0ITOPCHKOI 3a00prOBaHICTIO.

Jnst ouiHIOBaHHS KPEOUTHUX 30MTKIB 3a AEMO3UTaMH TOBAapHCTBO BUKOPUCTOBYE TUBEpcUdiKalliio 3a
CTPOKaMH DO3MIIIEHHS JIETIO3UTIB, PEHTHHTOM OaHKIB 3a CTYNEHEeM HaJiHHOCTi, OTpUMaHy 3 BIJIKPUTHX
JoKeped, iHdopmaniro moao0 6aHKiBCbKOI ycTaHOBH, OmyOJiikoBaHy Ha caiiti HanionansHoro OaHky Ykpainu,

PEUTHUHIOBUX areHTCTB.

/ebimopcvka 3ab6opzosanicmup

Be3symoBHa ne0iTOpchKa 3a00proBaHICTh BU3HAETHCS K aKTHUB TOII, KOJIM TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIJIOK I1bOT0, HAOyBa€ IOPUAUYHE MTPABO OJIEPIKATH I'POIIOBI KOIITH.
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IlepBicHa ominka Ae0ITOPCHKOT 3a00ProBaHOCTI 3AIHCHIOETHCS 3a CIPABEIMBOIO BAPTICTIO.

[licms mepBiCHOrO BW3HAHHA TIONAJbINA OIiHKA Me0iTOpCHKOI 3a0OproBaHOCTI BiAOYBaeThCsA 3a
aMOPTU30BAaHOIO BAPTICTIO.

[lotouny nebitopcbky 3aboproBaHicTh 0€3 BCTAaHOBJIEHO! CTaBKH BiJCOTKa TOBapHCTBO OIHIOE 3a
CYMOIO TIEPBICHOTO paxyHKY (hakTypH, SKIIO BILTMB TUCKOHTYBAHHS € HECYTTEBHUM.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 GaAPDMICHIO, 3 6I000pajrceHHAM
pe3yabmamy nepeoyinku y npudymky aoo 30umky

Jo ¢inaHCOBMX aKTHBIB, IO OIIHIOIOTHCS 3a CIPaBEUIMBOIO BAPTICTIO, 3 BIIOOPaKEHHSIM pPe3yIbTaTy
MEPEOLiHKN y TpuOyTKy abo 30UTKYy, BITHOCATHCS akimii Ta mai (YacTKH) TrOCIOJapChKUX TOBAapHUCTB,
nebiTopchka 3a00pTOBaHICTD.

[Ticnsa nepBicHOTO BU3HAHHS TOBapHCTBO OLIHIOE iX 3a CHpaBEAIMBOIO BapTICTIO.

CrpaBeyiriBa BapTiCTh akIiid, SKi BHECEHI MO Oip>KOBOTO CIHCKY, OIIHIOETHCS 3a OipKOBUM KypCOM
oprasizaTopa TOPTiBIIi.

Busnauennsa cnpaseonusoi eapmocmi na 6a3i mexHiku puHK08020 nioxody. SIKmo akmii MarTh 0O0IT
OinpII SIK HAa OJHOMY OpraHi3aTopi TOPriBii, NPU PO3PaxyHKY BapTOCTI aKTHBIB Taki iHCTPYMEHTH
OI[IHIOIOTHCS 32 KYPCOM Ha OCHOBHOMY PUHKY JIJISl IOTO aKTUBY a00, 3a BIICYTHOCTI OCHOBHOTO PHHKY, Ha
HAUCTIPUATIMBIIIOMY PUHKY AJISE HBOTO. 3a BiJICYTHOCTI CBilY€Hb HAa KOPHUCTH MPOTHIICKHOTO, PUHOK, Ha
saxoMy ToBapuCTBO 3a3BHUal 3MIIHCHIOE OTEPAIlii0 MPOJAXy aKTUBY, MPUHMAETHCS 32 OCHOBHUHN PHHOK a0o0,
3a BiJICYyTHOCTI OCHOBHOTO PHHKY, 338 HAHCTIPUATIUBIIINN PUHOK.

[Ipm omiHmi cmpaBemIMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTBCS METOAM OIIIHKA BapTOCTi, fAKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SAKUX € JOCTAaTHHO JAHUX, II00 OI[IHUTH CIPABEIJIUBY BapTiCTh,
MAaKCHUMI3yI0UM BUKOPUCTAHHS JOPEYHHX BIJAKPUTHUX JaHUX Ta MIiHIMI3yIOUd BHKOPHUCTAHHS 3aKPUTHX

BXIIHUX JaHUX.

Sxmo € miacTaBM BBaXKaTH, MO OallaHCOBA BapTICTh CYTTEBO BiJNPI3HAETHCS BiJ| CIPaBEIUBOI,
ToBapHuCTBO BU3HAYA€E CIPABEAJIMBY BapTICTh 3a JIONIOMOI'OK IHITUX METOJIIB OIIHKU. BiXHUIeHHS MOXYTh
OyTy 3yMOBIIeHI 3HAYHUMH 3MiHaMH y (piHAaHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMH KOH IOHKTYpPH PUHKIB,
Ha AKHX EMITEHT 3JIHCHIOE CBOIO AiSUIbHICTD, & TAKOXK 3MIHAMHU y KOH FOHKTYpPI (JOHIOBOTO PUHKY.

CrpaBemiiBa BapTicTh akuid, oOir SKUX 3YNWHEHO, Y TOMY YHWCHI LiHHUX ManepiB eMIiTEHTIB, SKi
BKIItOYeHi 10 CITUCKY €MiTEHTIB, 0 MalOTh O3HAKH (PIKTUBHOCTI, BA3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKIB BiHOBIIEHHs OOITy TakWX IIHHHUX TamepiB, HASABHOCTI (piHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,
pe3yabTaTiB IX AiSUILHOCTI, OYIKYBaHHS HAJXOJKCHHS MAaHOYTHIX €KOHOMIYHUX BUT1]I.

JUis BU3HAYeHHs CHpaBeAnuBOi BapToCTi (iHAHCOBHX AaKTHBIB (YacCTOK y CTaTyTHOMY KamiTami
nignpuemctB) ToapucTio i3 01 ciuns 2019 poxy 3acTOCOBY€E Taki METOJM OILIHKH BapTOCTi: PHHKOBUH,
BUTPATHUH Ta JOXITHUHN TiAXi.

[IpuiiHATHUM € OMH METOJ OLIHKH BapTOCTi (HANPHUKIIAJ, MPH OLIHI[ aKTHBAa 3 BUKOPUCTAHHSIM I[iH
KOTUPYBaHHS HAa aKTUBHOMY PWUHKY IJIsl iICHTUYHUX aKTUBIB). Y BHITQJKax, KOJM BiIKPUTUX I[iH HEMaE,
Ccy0’€KT TroCloaplOBaHHS OIIHIOE CIPABEJIMBY BapTICTh 3000B’si3aHHSA a00 IHCTPYMEHTY KalliTaay 3a
JIOIIOMOTI'OI0 1HIIHUX METO/IB OLIIHKH.

Bu3naueHHs cripaBeIMBOI BAPTOCTI BAKOHYETHCSI CTAHOM Ha KiHEIlb 3BITHOTO Mepioly — KaJleHAapHOT0
poKy, miBpiuusi abo kBaprany. Ha BinmoBimHy aary (maTy BH3HAUEHHS CIIpaBelIMBOI BapTOCTi, a00 HaTy
OIIHKH) 30MParOThCsA HEOOXiTHI BXIJIHI JaHI.

B sKocTi BXiTHUX JaHUX BUKOPUCTOBYETHCS HACTYMHA iH(pOpMallis:



Oananc (popma Ne 1) migmpmemcTBa — cy0’€KTa TOCMOJAPIOBAHHA, IHCTPYMEHT BJIACHOTO KalliTayy
SIKOTO OIIIHIOETHCS, CTAHOM Ha JAaTy BH3HAYCHHS CIPaBEIIMBOI BapTOCTI — KiHEIb BIATIOBIAHOTO 3BITHOTO
nepioay;

3BIT mpo QiHaHcoBi pesynbTath (hopma Ne 2) miampuemMcTBa— cy6’€KTa TOCIOAAPIOBAHHS, IHCTPYMEHT
BJIACHOTO KamiTaly SIKOTO OLIHIOETHCS, 3a TPH MOBHHUX 3BITHUX Nepioau (pOKH), IO MEpeAyIOTh IaTi
BH3HAYCHHSI CIIPaBETMBOI BApTOCTi, Ta I JOJATKOBO 3a BIAMOBIMHWN KBapTan (MiBpiuds), SAKIIO aTa
BHU3HAYCHHS CIIPABEJIMBOI BAPTOCTI HE CHIBMAA€ 3 KiHIEM KaJCHAAPHOTO POKY;

MIPOTHO3HUH PiBEHb 3MiHU IHIEKCY CIOKMBYWX I[iH B YKpaiHi Ha AaTy Ha HaWOMIKYl IT’STh POKIB 3a
nanumu Economist Intelligence Unit (3aranpHomoctynHe mocuianns http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3HAYEeHHS CIIPaBeNIMBOI BapTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEIOWTIB 3a JaHUMH CTAaTUCTHYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHS
oBepapadTy)» 3a JTAaHUMH HBY (3arampHOZOCTYTIHE TTOCHJIAHHS.
https://bank.gov.ua/files/Procentlastb_KR.xIs;

JaHi cy0’€KTa TOCMONapIOBaHHA IIO/I0 TOTO, HACKUIBKU CTATyTHHH KamiTal cy0’€KTa roCIogaproBaHHS,
IHCTPYMEHT BJIACHOTO KamiTally SKOTO OI[IHIOETHCS, OyJO Ha NaTy BU3HAYCHHS CIIPaBEeIIMBOI BapTOCTI
c(opMOBaHO MOBHICTIO (TOOTO, YW HE € Ha BKa3aHy JaTy SKach 4YaCTKa CTATyTHOT'O KaIliTaly HECTUIaYeHO0
a00 THMYaCOBO BUJTYUCHOIO).

Busnauenna cnpagedaugoi eapmocmi Ha 0a3i mexHiku umpamHo2o nioxody. 3HaYEHHS BapTOCTI
cy0’€eKkTa TroCloJaplOBaHHs, IHCTPYMEHT BJIACHOIO KaIliTaly SKOTO OIlIHIOEThCS, BH3HAYA€ThCA Ha 0Oasi
TEXHIKH BUTPATHOTO MiIXOAY, BUXOIMYH 3 JaHUX bamaHcy 1poro cy0’ekTa rocrnogaproBans (Dopma Nel)
CTaHOM Ha JaTy BU3HAYCHHS CIPaBEAJIMBOI BAPTOCTI.

B 3aranpHomy Bumanxky Ttake 3HaueHHS BaprocTi FV (MII 100%) BH3HauaeTbcs AK Pi3HHLSA MiXK
0aJlaHCOBOIO BapTICTIO aKTUBIB Ta 0aaHCOBOIO BAPTICTIO BCIX 3000B’A3aHb SK:

FV (MII 100%) = Psan. (1300) «banancy» — Psa. (1595) «Ycporo mo JIoBrocTpokoBHM 3000B’I3aHHSM 1
3a0e3neueHHsaM» — Psag. (1695) «Ycworo mo Ilorounum 3000B’s3aHHSIM 1 3a0€3NCUCHHIM» —
— Pag. (1700) «3000B’s13aHHs, 1OB’s13aHi 3 HEOOOPOTHUMH AKTUBAMH, YTPUMYBAHHMH JAJS MPOJAXKY, Ta

rpylaMu BUOYTTSI»

Busnauenns cnpaseonueoi eapmocmi na 0a3zi mexuiku 00xiOHO20 nioxody. 3Ha4€HHS BapTOCTi
cy0’€eKTa rocoJaproBaHHs, IHCTPYMEHT BJIIACHOTO KaIliTaly SKOTO OIIIHIOETHCS, Ha 0a3i TEXHIKHM A0XITHOTO
MiIX0ly BU3HAYAETHCS, BUXOASMYH 3 JaHUX bamaHcy nporo cy6’ekra rocnogaproBanus (Popma Nel) ctaHoM
Ha JIaTy BU3HAYCHHsI CIIPABEJIMBOT BApTOCTI Ta HaHUX 3BiTy npo ¢iHaHcoBi pedynbratu (Dopma Ne2) 3a 3
MOBHUX 3BITHHX Iepionu (POKH), IO MEPERYIOTh aTi BU3HAYCHHs CIIPaBeIIUBOI BapTOCTi, a00, SKIO JaTa
BU3HAYCHHS CIPABEUIMBOI BApTOCTI HE CHIBIAJA€ 3 KIHIEM KaJleHIApPHOI'O POKY JO0JATKOBO I W 3a
BIJIMOBITHUH KBapTa (MiBpiv4s).

Ha mpomy erami 3uauenns Baptocti FV (IAI1 100%) BH3Ha4aeThCs HUISXOM MPsSMOI KammiTasizamii
Takoro BuMiproBaua goxoxy, ik EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JIOXOJy cy0’€KTa TOCIIOJIapIOBAHHS 3a MEPioJl, 10 JOPIBHIOE PO3MIpy MPHUOYTKY JI0 BUpaXyBaHHS
1) BUTpatT Ha BUIUIATY BiJICOTKIB 32 KOPUCTYBaHHs 3alI03MYEHUM KaIliTajioM, 2) CYMU NOJATKy Ha NPUOYTOK
Ta 3) cyMH aMOpTH3AI[ifHUX BiJpaxyBaHb Ha HEOOOPOTHI AKTHUBH) 3a BIJIOBIHOIO PO3PaXyHKOBOIO
craBkoro Kamitaimizauii ;i1 EBITDA sk:

FV (JIIT 100% = EBITDA / R ( EBITDA ) — 3K + HA

ne: FV (AT 100%) — 3HaueHHs BapTOCTiI Cy0’ €KTa TrOCHOJAPIOBAHHSA, IHCTPYMEHT BJIACHOTO KamiTairy
SIKOT'O OITIHIOETKLCS, BU3HAYCHUN Ha 0a31 TEXHIKH BUTPATHOTO i IXOY;


https://bank.gov.ua/files/Procentlastb_KR.xls

EBITDA — pospaxyHkoBe 3HaueHHS NMPUOYTKY Cy0’€KTa TOCIOJAPIOBAaHHS, IHCTPYMEHT BIaCHOTO
KamiTaay SKOTO OIlHIOETBCSA, MO0 BHUPaxXyBaHHS BHUTpAT Ha BUIDIATY BIJICOTKIB 3a KOPUCTYyBaHHS
3all03MYCHUM KamiTaloM, CyYMH TOJAaTKy Ha NpUOYTOK Ta CYMH aMOpTHU3alilHUX BigpaxyBaHb Ha
HEOOOpPOTHI aKTHBH;

R (EBITDA) — po3paxyHkoBa cTaBka Kamitamizaii, mo Binnosigae EBITDA;
3K — GanaHCcoOBa BapTiCTh CyM, BITHECEHHX JI0 3aII03MYEHOTO KaIliTaly;

HA - OanancoBa BapTicTh HeolepalidHUX (HAUIMIIKOBHX) aKTHBIB, IO HaleXaThb CYO €KTy
TOCTIOJJaPIOBAHHS, IHCTPYMEHT BIACHOTO KaIliTally SKOTO OI[IHIOETHCS, ajie He OepyTh y4acTi B OCHOBHIM
oTIepalliiHii MisTTLHOCTI Cy0’ €KTa rOCTIOJaprOBaHHs Ta, BiANOBIIHO, B TeHepallii goxony (EBITDA).

3.3.5. 30606 'a3anna.

Kpenutopcbka 3a00proBaHicTh BH3HAETHCA SK 3000B’S3aHHS TOAI, KOJIM TOBapuCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIJIOK IIbOT0, HAOyBa€e 1opuaAnYHE 3000B’I3aHHS CIUIATUTH TPOIIOB] KOIITH.

ITorouni 3000B’s13aHHs — 1€ 3000B’A3aHHs, K1 BIAIIOBIJAIOTHL OJHIM a00 JEKIILKOM 13 HIDKUYEHABEACHUX

O3HaK:
. KepiBaunreo ToBaprcTBa crnofiBaeTbcs moracutd 3000B’si3aHHS a00 3000B’sI3aHHS IIIIATAE
MOTAIICHHIO MPOTATOM JIBAHALISITH MICALIB TICJIS 3BITHOTO MEPioy;
. Kepiuunreo ToBapucTBa He Mae OE3yMOBHOTO IpaBa BIJICTPOYMTH IOTAIICHHS 3000B’s3aHHS

MPOTATOM IIOHAMMEHIIIE JBAHAIATH MICSIIIB IMiCI 3BITHOTO MIEPioAy.

[lotouni 3000B’s3aHHS BHW3HAIOTHCS 32 YMOBH BIAMOBITHOCTI BWU3HAYEHHIO 1 KPHUTEPIsIM BU3HAHHS
3000B’3aHb.

[Nonmanbia omiHKa MOTOYHUX 3000B’3aHb 3/IIHCHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO.

[Morouny KpeaMTOpPCHhKY 3a00proBaHicTh O€3 BCTAHOBJIEHOI CTaBKH BificoTka TOBapUCTBO OIIIHIOE 3a
CYMOIO IIEPBICHOTO PaXxyHKY (DaKTypH, SKIIO BIUIUB TUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 3zopmanns pinancosux akmuesie ma 30606'a3auns

®iHaHCOBI aKTHBHU Ta 3000B'I3aHHS 3rOPTAIOTHCS, AKIIO TOBAPHUCTBO Ma€ IOPUANYHE MPABO 3/1IHCHIOBATH
3aJIiKk BU3HAHUX y OanaHci cyM 1 Mae Hamip a00 3po0OUTH B3aeMO3alliK, a00 peai3yBaTH aKTUB Ta BUKOHATH
3000B's13aHHSI OJJHOYACHO

3.4. O0nikoBi MOJITUKHU 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbLHUX AKTUBIB

3.4.1. Buznannsa ma ouiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BH3HAE MaTepiaibHUH OO0'€KT OCHOBHUM 3acO0O0M, SIKIIO BiH YTPHMYETBCS 3 METOIO
BUKOPHMCTaHHS 1X y IpoOIeci CBOET MisIBbHOCTI, HAJaHHS MOCIYr, a00 JJjis 3MIMCHEHHS aJMIHICTPATUBHHUX 1
COLIAIbHO-KYJIbTYPHUX (YHKLIH, OUiKyBaHUH CTPOK KOPUCHOTO BUKOPHUCTaHHS (EKCIuTyaTallii) SIKux Oifbiie
OJIHOTO POKY Ta BapTICTh Akux Ouibine 6000 rpH.

[epBicHo ToBapHCTBO OIIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTIO. Y MOAANBIIOMY OCHOBHI 3aco0u
OLIIHIOIOTHCS 32 1X cOOIBapTiCTIO MiHyC OyAb-sika HAKOIMHMYEHAa aMOpPTH3allis Ta OyAb-iKi HAKOMUYEH] 30UTKH
BiJ 3MeHIIeHHs KopucHocTi. CyMa HaKOMMYEHOI aMOpTH3allil Ha JIaTy MEePEOIiHKH BUKITFOUAETHCS 3 BaJOBOL
0anaHCcoOBOI BAPTOCTI aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoi A0 MepeouiHeHol cyMu akTuBy. Jloominka, sika
BXOJIUTH JIO CKJIJy BJIACHOTO KaIliTally, IIEPEHOCUTHCS J0 HEPO3MOIIEHOTO MPHOYTKY, KOJIH MPHITUHIETHCS
BU3HAHHA BiJIOBIAHOTO aKTHUBY.

3.4.2. Illooanvuwi sumpamu.

ToBapucTBO He BH3HAe B OalaHCOBil BapToCcTi 00'eKTa OCHOBHHX 3ac00iB BUTpaTH Ha IIOJCHHE
00CITyTOBYBaHHS, PEMOHT Ta TEXHIYHE 00CITyroByBaHHs 00'ekTa. Lli BUTpaTH BH3HAIOTHCS B MPUOYTKY YU
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30UTKY, KOJIU BOHU MOHECEHI. B OamaHCOBii BapTOCTi 00'€KTa OCHOBHUX 3aC001B BU3HAOTHCS TaKi MOAIIBIII
BUTPATH, SIKI 33JJOBOJIBHAIOTH KPUTEPISIM BU3HAHHS aKTHRBY.

3.4.3. Amopmu3sauis ocHosHux 3acoois.

Awmopruzariiss ocHOBHHX 3aco0iB  ToBapmcTBa HapaxOBYeThCS MPSIMONIHIMHAM — METOIOM 3
BUKOPHUCTAHHSIM TaKUX IIOPIYHUX HOPM:

MAIIIMHU Ta 00J1aJHAHHS - 7-15%

TPaAHCIIOPTHI 3aCO0U - 17-20%
MeOTi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianovui akmueu

HemarepianpHi akTHBH OIIIHIOIOTBCSA 3a COOIBapTICTIO 3a BHUPAXyBaHHSAM OyAb-sIKOI HaKOMUYEHOT
amopTu3anii Ta OyAb-IKMX HAaKOTIMYEHUX 30UTKIB BiJl 3MEHILEHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiadbHUX
aKTHBIB 3IIICHIOETHCS 13 3aCTOCYBaHHSIM MPSMOIiHIHHOTO MeToay. HemarepianbHi akTHBH, SKi BUHUKAIOTH Y
pe3ynbTaTi AOTOBIpHUX a00 IHIIMX OPUAWYHHX TPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY YHHHOCTI IHX
npas.

3.4.5. 3menwmenna kopucnocmi 0CHOBHUX 3AC00i6 ma HemamepPianbHUX AKMuUeie

Ha koxHy 3BiTHY naTy TOBapuCTBO OLIHIOE, YU € SKAaCh O3HAKa TOTO, IO KOPHUCHICTh aKTHBY MOXKeE
3MeHIIUTHCS. TOBapUCTBO 3MEHIIY€E OalaHCOBY BapTiCTh aKTHBY JI0 CYMH HOT'O OYiKyBaHOTO BiJIIKOTyBaHHS,
SKIIO 1 TUTPKHU SIKIIO CyMa OYiKyBaHOTO BiANIKOMYBaHHsS aKTUBY MEHINA Bija fioro OamancoBoi Baprocti. Take
3MEHIIICHHS HETaliHO BU3HAETHCA B MPUOYTKAax YW 30WMTKaX, SKIIO aKTHB HEe OOJIKOBYIOTH 32 MEPEOLiHEHOO
BapTicTio 3rimHO 3 MCBO 16. 30MTOK Bij 3MEHIIEHHS KOPWUCHOCTI, BU3HAHUH IJIsl aKTUBY (32 BHHATKOM
T'Y/IBUTY) B TIONEpEAHIX Mepionax, TOBapUCTBO CTOPHYE, SIKIIO 1 TUMBKH SKIIO 3MIHWIJIKCS TOTIEPEHI OILiHKH,
3aCTOCOBaHi ISl BU3HAYEHHS CYMH OUIKyBaHOTO BimmkomyBaHHs. [licist Bu3HaHHS 30MTKY Bifl 3MEHIICHHS
KOPHCHOCTI aMOPTH3allisi OCHOBHHMX 3aCO0IB KOPHUI'YEThCS B MaWOYyTHIX Iepiofax 3 METOK PO3MOIiICHHS
neperyiiHyTol OallaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY Ha CHUCTEMATHYHI OCHOBI HPOTSTOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSI.

3.5. O0J1iK0Bi MOJIITHUKH 11010 OPeHIU

diHaHcoBa OpeHIAa — II€ OpPEHJA, 3a SKOK IEPEIAlThC B OCHOBHOMY BCi PHU3WKHM Ta BUHATOPOJIH,
MOB'AI3aHI 3 MPaBOM BJIACHOCTI HA aKTHWB. TOBapHUCTBO K OPEHIATOP HA MOYATKY CTPOKY OPEHAU BU3HAE
¢diHaHCOBY OpeHAy SK aKTHBM Ta 3000B'I3aHHS 32 CyMaMH, IO JOPIBHIOIOTH CIIPAaBEUIMBIA BapTOCTi
OPEHJIOBAHOTO MaifHa Ha TIOYATOK OPEHIU 200 (SIKIIO BOHM MEHIII 3a CIPaBeUIMBY BaPTICTh) 32 TEMEPINIHBOKO
BapTICTIO MIHIMAJIBHUX OPEHIAHMX IUIATEKiB. MIHIMaJIbHI OPEHIHI IUIATEXKI PO3MOIUISIOTBCS —MIXK
(hiHAHCOBMMU BUTpaTaMU Ta 3MEHIIEHHSIM HEMoTameHnx 3000B's13aHb. DIHAHCOBI BUTPATH PO3IMOMIISIOTHCS
Ha KOXXEH TIepioJi TaKUM YHHOM, 00 3a0€3MeUnTH CTaly MEepiOJUYHy CTaBKy BIJICOTKAa Ha 3aJIMIIOK
3000B's13aHb. HenepenOaueHi opeHAHI IUIaTeXi BiTOOpaKatOThCs SIK BUTPATH B TUX NEPiOAax, y SIKUX BOHH
Oysu moHeceHi. [ToyiTHka HapaxyBaHHS aMOPTHU3allii HA OPSHIOBaHI aKTHUBH, 1[0 aMOPTU3YIOThCS, Y3r0/DKCHA
13 CTaHAAapPTHOIO MOJITHKO ToBapyCTBA MO0 MOAIOHMX aKTUBIB.

3.6. O6.1iK0BiI MOJITUKH 11010 MOAATKY HA PUOYTOK

Butpatu 3 monaTKy Ha mpuOYTOK SIBJISIFOTH COOOI0 CyMY BUTpAT 3 MOTOYHOI'O Ta BIACTPOUYEHOI'O OAATKIB.
[MoTouHMit MOIATOK BU3HAYAETHCS SIK CyMa MOJATKIB Ha MPUOYTOK, IO MiJUIATa0Th CIUIATI (BiAIIKOYBAaHHIO)
II0/I0 OMOAATKOBaHOTO NPUOYTKY (30MTKY) 3a 3BiTHUH mepioa. [loTouni Burpatu ToBapucTBa 3a MOAAaTKAMH
PO3paxoBYIOThCS 3 BHUKOPHCTaHHSM TMOJATKOBUX CTaBOK, YMHHHUX (200 B OCHOBHOMY YHWHHHUX) Ha JaTy
Oamnancy.
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3.7. O0/1ik0Bi MOJITHKH LI0X0 IHINNX AKTHBIB Ta 3000B’A3aHb

3.7.1. 3abe3neuennn

3a0e3neueHHs BHU3HAIOTHCA, KOJMM TOBapuMCTBO Mae€ TemepimHio 3a00proBaHicTs (FOPUAWYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MHHYJOI MOii, iCHye HMOBIpHICTH (TOOTO OLITBIIE MOXKITUBO, HIXX HEMOXKIIHBO),
IO MOTAIICHHs 3000B's13aHHS BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €eKOHOMIYHI BUTOH, i
MOJKHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'SI3aHHSI.

3.7.2. Bunaamu npauienuxam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH TIPAIliIBHUKAM SK BHUTPATH Ta SK 3000B'I3aHHS ITICIA
BUpaxyBaHHs OyJb-AKOI BXKe CIIauyeHol cCyMH. TOBapHCTBO BU3HA€E OUIKyBaHy BapTiCTh KOPOTKOCTPOKOBUX
BUIUTAT TIPAlliBHUKAM 3a BIICYTHICTH SIK 3a0€3MeYeHHs BiAIYCTOK - Mi/ Yac HaJaHHS MpaIliBHUKAMU TTOCIHYT,
AK1 301IBLIYIOTH 1XHI TpaBa Ha MaiOyTHI BUILTATH BiIITYCKHUX.

3.7.3. Ilenciuni 30606 a3anns

BinmoBigHO 10 yKpaiHCHKOTO 3aKOHOJABCTBAa, [OBapHCTBO YTPUMYE BHECKH 13 3apoOiTHOI IUIaTH
npauiBHUKiB 10 [leHciiinoro ¢onmy. [loTouHi BHECKHM pPO3paxOBYIOTHCS SIK MPOLEHTHI BiIpaxyBaHHA i3
MOTOYHMX HapaxyBaHb 3apOOITHOI IJIaTHI, TaKi BUTPATH BiOOpaKalOThCA y TEPiofi, B SKOMY OyiM HadaHi
MpaliBHUKAMH ITOCIIYTH, 110 HAJAI0Th IM IPaBO Ha OJIep)KaHHS BHECKIB, Ta 3apoOJicHa BiAIMOBIIHA 3apo0iTHA
TUTaTHSL.

3.8. Inuri 3acTocoBaHi 00/1iKOBI MOJIITHKH, 1110 € TOPEYHUMH ISl PO3yMiHHS (piHAHCOBOI 3BITHOCTI

3.8.1 loxoou ma eumpamu

ToBapucTBO BHM3HA€ IOXiN BiI HaZaHHS MOCTYT, KoJdu (ab0 y Mipy TOro, sik) BOHO 3aJ0BOJIbHSE
3000B’s13aHHS IO/I0 BUKOHAHHS, TIEPEAAI0UN OOIISHY MOCIYTy (TOOTO aKTHB) KIII€HTOBI. AKTHUB MIEPEIAETHCA,
KoJIK (200 Y Mipy TOTO, SIK) KITI€EHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

[Ipu BU3HauYeHI BapTOCTI BUHArOPOAM BijA ympaBiiHHA akTuBaMu ToBapuctBo BignosigHo 1o MC®3 15
BUKOPUCTOBYE METOJ OI[IHIOBaHHS 3a pe3ynbTaroM. /o METOJy OIIiHIOBaHHS 3a Pe3ylbTaTOM HAJIC)KHTH,
30KpemMa, aHali3 BHKOHAHHS, 3aBEpPIICHOTO Ha CBHOTOMHINIHIA J€Hb, OIIHKH JOCATHYTHUX pPE3YJbTaTiB.
BpaxoByroun npuHIUNI TpoQeciiHOro CKeNTHIIM3MY JJIsl 3MiHHOI BapTOCTI BUHATOPOJIM PO3PAXYHOK JOXOJLY
3MIACHIOETHCS HA KIHEIb KOKHOTO MICSLIS.

Pesynprar BH3HAauYeHHS pO3Mipy BHHATOPOAW IO YIPABIIHHIO aKTHBaMU OQOPMIIFOETHCS aKTOM
BUKOHAHUX POOIT, B TKOMY BiJJOOpayKaeThCs PO3PaxyHOK (OIiHKA) JOCATHYTHX Pe3yJIbTaTiB Ha 3BITHY JaTy.

Hoxin Big nponaxy (piHaHCOBUX aKTHBIB BH3HAETHCS Yy MPUOYTKY ab0 30MTKY B pasi 3aJJ0BOJICHHS BCiX
HaBeJICHHUX JlaJli YMOB:

a) ToBapHCTBO Tiepenae JOTOBIpHI TpaBa Ha OJEpKaHHS T'POLIOBUX MOTOKIB BijJ Takoro (hiHAaHCOBOTO
aKTHBY;

0) ToBapucTBO mepenano MOKYIIEBI PU3UKU Ta IEpeBard BiJ BOJIOMIHHSA, MOB’si3aHI 3 (hiHAHCOBUM

aKTHBIB;

B) 3a ToBapHCTBOM HE 3IMIIAETHCS aHi MOJAJbINA YYacTh YIPABIIHCHKOTO MepcoHany y Gopmi, ska
3a3BHYAl OB’ s3aHa 3 BOJIOAIHHAM, aHi e()eKTUBHUI KOHTPOJIb 3a MPOJaHUMH (pIHAHCOBUMH 1HCTPYMEHTaMH,
IHBECTUIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

') CyMYy JIOXOJy MOXHa JJOCTOBIPHO OI[iHUTH;
1) KIMOBIPHO, 1110 710 ToBaprcTBa HAMIMIYTh EKOHOMIYHI BUT'OJIH, TTOB’sI3aH1 3 OIEPalli€io;

Ta
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€) BUTpaTH, siKi Oynn abo OyayTh OHECEHi y 3B’ 513Ky 3 OIEpali€lo, MOKHA JOCTOBIPHO OL[IHUTH.
JluBimeHIM BU3HAIOTHCS TOXO0OM JIHIIE Y pasi, SKIIO:

e 1paBo ToBapucTBa Ha OZICp)KaHHS BUIUIAT 32 JVBIICHIAMH BCTAaHOBJICHO;

® ¢ IMOBIPHICTD, IO €KOHOMIYHI BUTO/IH, TIOB’S3aH1 3 AWBII€HIaMH, HaAiiyTh 10 ToBapucTsa;
® CyMy JUBIJICH]IIB MOXKHA JJOCTOBIPHO OIIHHUTH.

Jloxix BU3HAETHCS y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBIHOCTI BU3HAYEHHIO Ta KPUTEPIIM
BU3HaHHS. BU3HAaHHS OXOAY BiI0OYBa€ThCS OJTHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MCHINCHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIIeHHs] €eKOHOMIYHHX BWTiA HPOTATOM OOJIKOBOrO MEpiofy Yy BHIIAAI BUOYTTA 4u
aMopTH3aIlii akTWBiB a00 y BWIJIS/II BHHUKHEHHS 3000B’s3aHb, PE3YyJIbTATOM YOTO € 3MEHIIEHHS YHCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HaIOTBCA y 3BiTI Mpo TPUOYTKM Ta 30WTKH 32 YMOBH BiJIOBIIHOCTI BHU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS aKTUBIB.

Butparu HeraiiHO BU3HAIOTHCA Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KO BUAATKA HE HAJTAIOTh MalOyTHIX
E€KOHOMIYHHMX BHUTIJ a00 TOMI Ta TI€0 MIpOI0, KO MalOyTHI €KOHOMIYHI BHUTOJM HE BiJIMIOBINAIOTH a00
MEPECTaIOTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO ()iHAHCOBUI CTaH.

Butpati BH3HAIOTBCS y 3BITI MpO MPUOYTKM Ta 30MTKH TaKOX y THUX BUMAIKaX, KOJM BHUHHUKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatn, noHeceHi y 3B'SI3Ky 3 OTPUMAaHHSIM JIOXOJY, BU3HAIOTHCS Y TOMY K MEpioAi, 10 W BiJMOBiAHI
JIOXOJTH.

3.8.2. Onepauii 3 inozemnoio eaniomoio

Omnepauii B iHO3eMHIH BaJIOTI OOJIIKOBYIOTHCSI B YKPailHCBKHUX T'PUBHSX 32 O(QILiHMM KypcoMm OOMiHY
HamionansHoro 6anky YkpaiHu Ha JIaTy MPOBEICHHS ONepaii.

MoHeTapHi akKTHBH Ta 3000B'I3aHHS, BUPaXEHI B 1HO3EMHHUX BaJlIOTaX, MEPEPaXOBYIOThCS B TPUBHIO 3a
BiAMoBiAHUME Kypcamu oOMiny HBY Ha naty 6anancy. HemoneTapHi cTaTTi, sIKi OLIHIOIOTBHCS 33 iCTOPUYHOIO
cO0iBapTICTIO B 1HO3EMHIN BaIIOTI, BiIOOpaXKarOThCs 32 KypcOM Ha JaTy orepallii, HEeMOHETapHi CTaTTi, sIKi
OIIHIOIOTBCS 32 CHPaBEUIMBOIO BapTICTIO B 1HO3EMHIW BajioOTi, BiOOpakalOTbCcAd 3a KypcOM Ha Jary
BU3HAUEHHsI CrpaBeUIHBOI BapTocTi. KypcoBi pi3HUIN, MO BHHUKIM TPH HEpepaxyHKY 3a MOHETapHUMH
CTaTTSAMH, BU3HAIOTHCS B IPUOYTKY 200 30MTKY B TOMY MEpioJii, y SKOMY BOHH BUHUKAIOTh.

ToBapucTBO BUKOPHCTOBYBaIO 0OMiHHI KypCH Ha JaTy OajaHcy:

31.12.2019 31.12.2018
I'pusns/1 nonap CILIA 23,6862 27,6883

3.8.3. Ymoeni 30606'a3anuna ma akmueu.

ToBapucTBO HE BU3HA€ YMOBHI 3000B's13aHHsI B 3BiTi npo (inaHcoBwid ctan ToBapucTsa. [Hpopmartis po
YMOBHE 3000B'I3aHHSI PO3KPUBAETHCS, AKILO MOXIIUBICTh BUOYTTS PECYPCIiB, sIKi BTIIIOIOTH Y cO01 €KOHOMIYHI
BUTOJIY, HE € BiIalieHor0. ToBapuCcTBO He BU3HAE YMOBHI akTuBH. CTHCa iHPOpMAIiS PO YMOBHHI aKTHB
PO3KPHUBAETHCS, KOJIM HAJXOKEHHS! EKOHOMIUHUX BUT1]] € IMOBIPHUM.

4. OcHOBHI NpUNylLIeHHS, OIIHKH TA CyIKeHHS

[Ipu migroroBui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3AIMCHIOE OLIHKU Ta MPHITYIIEHHS, SKi MalOTh BIUIMB
Ha elleMeHTH (DIHAaHCOBOI 3BITHOCTI, IpyHTyouuch Ha MC®3, MCBO Ta TiymMaueHHsX, pO3pPOOJICHUX
Komiterom 3 Tiaymauenp MixHapomHoi ¢inaHcoBoi 3BiTHOCTI. OLIHKM Ta CyMKEHHS O0a3yloTbcsS Ha
MOTIEPETHEOMY JTOCBIfll Ta IHIMUX (PakTopax, IO 3a ICHYIOUHX OOCTAaBHH BBAXKAIOTHCS OOTPYHTOBAHHMMH 1 3a
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pe3yabTaTaMH SKHX NPUMMAIOTHCS CYIDKEHHS IONO0 OallaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s13aHb. Xo4a IIi
po3paxyHKu 0a3yrThCs Ha HasBHIN y KepiBHUITBA ToBapucTBa iH(poOpMaIlli Mpo MOTOYHI momii, hakTU4HI
pe3yJabTaTH MOXYTh 3PEIITON0 BiJPI3HATUCS BiJl IUX po3paxyHKiB. OOmacTi, e Taki CyKEHHS € 0COOIMBO
BaYXJINBUMH, 00JIACTI, IO XapaKTePHU3yIOThCS BUCOKHM PiBHEM CKJIATHOCTI, Ta O0JIACTI, B SIKUX MPUITYIIEHHS
i po3paxyHKH MalOTh BEIHMKE 3HAUEHHS IS MiArOTOBKY (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHi HIKYE.

4.1. Cyn:keHHs 1010 onepauiii, moiii abo ymoB 3a BincyTHocTi koHkpeTHux MC®3

Sxmo nemae MC®3, sKuii KOHKPETHO 3aCTOCOBYEThCS 1O omepauii, iHmoi mnomii abo ymoBwH,
KepiBHUITBO TOBaprCTBa 3aCTOCOBYE CYIKEHHS i/ 9ac PO3pOOICHHS Ta 3aCTOCYBAaHHS OOIIKOBOI IMONITHKH,
mo6 indopmanist Oyna AopevHOrO Al MOTpe® KOPHUCTYBAdiB sl MPUHHATTS EKOHOMIYHHMX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (hiHAHCOBA 3BITHICTH:

. MoJia€ JOCTOBIpHO (hiHAHCOBWH cTaH, (hiHAHCOBI pe3yNbTaTH MiSUTBHOCTI Ta TPOMIOBI TOTOKH
Tosapucrsa,

. BiZJoOpaka€ E€KOHOMIUHY CYTHICTh OINepamnild, iHIUX MoAiil abo yMOB, a HE JHWIIEe IOPHINYHY
bopmy;

. € HEUTPaIbHOO, TOOTO BUTFHOIO BiJl yIIEpPEIKCHb;

. € TIOBHOIO B YCiX CYTTEBHUX acIEKTax.

[lig wac 3niicHEHHS CyPKEHHS KepiBHUITBO TOBapHCTBA MOCUIAETHCS HA IPUHHATHICTH HABEICHUX A
JDKEpeTl Ta BPaXxoBYE iX y HU3X1IHOMY MOPSIKY:

a) BuMord B MC®3, y sIkuX iJ1eThCs PO MOII0HI Ta OB’ sA3aHi 3 HUMU IMTUTaHHS;

0) BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICMII] OIIHKM aKTUBIB, 3000B’sA3aHb, JOXO/IB Ta BUTPAT y
KonnenryanbHiit 0CHOBI (piHAHCOBOT 3BITHOCTI.

[lig gac 3mificHeHHS Cy/KEHHS KepiBHUIOTBO ToBaprcTBa BpaxOBY€ HAWOCTAHHIMI TONOXXEHHS 1HIIMX
OpraHiB, 110 PO3POOJIIOTH Ta 3aTBEP/KYIOTh CTAHIAPTH, K1 3aCTOCOBYIOTh MOAIOHY KOHIICTITYyaIbHY OCHOBY
JUTSL PO3POOJICHHS CTaHAAPTIB, iHITY npodeciiiHy iTeparypy 3 oONiKy Ta MPUUHATI Tay3eBi MPAKTUKH, TI€I0
MipoI0, SIKOIO0 BOHH HE cylepeuaTh BUIIe3a3HAYCHUM JKEpesIaM.

Onepairiii, mo He peryiaMeHTy0Thess MC®D3 ToBapuCTBOM HE 3/1iHCHIOBATHUCH.
4.2. Cyn:eHHsI 11010 CIIpaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CripaBeasiiBa BapTiCTh iHBECTHIIIH, 110 aKTUBHO OOEPTAIOTHCS HAa OPraHi3oBaHWX (iHAHCOBHX PUHKAX,
PO3paxoOBYEThCS HAa OCHOBI IMOTOYHOI PHHKOBOI BApTOCTI Ha MOMEHT 3aKpHTTS TOPTiB Ha 3BiTHY naaty. B
IHIIMX BWIAJKaX OIHKA CIpPaBeJJIMBOI BapTOCTI TPYHTYEThCS Ha CYIDKCHHSX MIOJO IepeadavdyBaHUX
MalOyTHIX TPOIIOBHX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CHUTYaIllil, pU3UKiB, BJIACTUBUX Pi3HUM (HiHAHCOBUM
iHCTpyMeHTaM, Ta iHmuX (aktopis 3 BpaxyBaHHsM BuMor MC®D3 13 «OmiHKa cripaBeTMBOT BAPTOCTI».

4.3. Cyn:KeHHsI 110710 3MiH CIIpaBeJIMBOI BAPTOCTi (FiHAHCOBUX aKTHBIB

KepiBuuirreo ToBapucTBa BBaXKae, 1110 0OTIKOBI OILIIHKK Ta HMPUIYIICHHS, SKi MAlOTh CTOCYHOK JIO OLIHKH
($iHaHCOBHX 1HCTPYMEHTIB, € PUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KJIIOUYOBHM JKEPEJIOM HEBU3HAUCHOCTI
OITiHOK, TOMY IIIO:

a) BOHM 3 BHCOKHM CTYyIIEHEM HMOBIPHOCTI 3a3HA[OTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OIlIHKA
0a3yloThCsl Ha NPUIYLICHHSIX KEPiBHUITBA ILIOJO BiJICOTKOBHX CTAaBOK, BOJATHJIBHOCTI, 3MiH
BAIOTHUX KYPCiB, MOKa3HUKIB KPEJUTOCTIPOMOMXHOCTI KOHTPAreHTIB, KOPUTYBaHb il 4ac OLIHKH
IHCTPYMEHTIB, a TaKOX clielu(piyHIX 0COOTUBOCTEN omepariil; Ta

0)  BIUIMB 3MiHM B OLIIHKaxX HA aKTHBH, BiOOpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JT0XOIU
(BuTpaTH) MOXKe OYTH 3HAYHUM.

SxkOn kepiBHUIITBO TOBapHCTBA BHKOPHUCTOBYBAJIO I1HINI MPHITYIICHHS OO BiJICOTKOBHUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMiHYy BaliOT, KPSAUTHOTO PEHTHHTY KOHTpareHTa, AaTéu oepTH 1 KOPUTYBaHb Iij
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yac OLIHKU 1HCTPYMEHTIB, OifbIna abo MeHIIa 3MiHa B OLIHLI BapTOCTi (hiHAHCOBHX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHUHKOBHMX KOTHPYBaHb Maja O ICTOTHHMH BIUIMB Ha BimoOpakeHHWH y (DiHAHCOBiM 3BITHOCTI
YUCTHH NPUOYTOK Ta 30UTOK.

Po3ymitoun BakIMBiCTE BUKOPHUCTAHHS OOJIIKOBHX OIIIHOK Ta MPHITYLIEHD IOJI0 CIPaBEeIINBOI BapTOCTI
(iHAHCOBHX AaKTHBIB B a3l BIJICYTHOCTI BXiJHHUX JaHHUX IIOAO CHPaBEIMBOI BapTOCTI MEPIIOTO PiBH,
KepiBaunureo ToBapucTBa IIaHye BHKOPHCTOBYBATH OIIHKH Ta CYMKEHHS SKi 0a3yloThCS Ha MpodeciiHii
KoMmreTeHnii mpariBHUKIB [liqnpuemcTBa, MOCBiNI Ta MUHYJIMX IOMIAX, @ TAaKOX 3 BHUKOPUCTAHHSAM
PO3paxyHKiB Ta Mojiesell BapTOCTi (iHAHCOBHX aKTHBIB. 3aJly4eHHS 30BHIIIHIX €KCIEPTHUX OLIHOK IIOAO
Takux (PIHAHCOBUX IHCTPYMEHTIB /i€ OIliHKa, sika Oa3yeTbcs Ha mpodeciiHid KOMIIeTeHINl, JOCBili Ta
pO3paxyHKax € HeJJOCTaTHBbOIO, Ha JyMKY KepiBHUIITBA € MPUHHATHUM Ta HEOOX1THIM.

BukopucTanHsl pi3HUX MapKETHHTOBHUX MPHUITYIIEHb Ta/a00 METOJIB OL[IHKH TaKOX MOKE MaTH 3HAUYHHUH
BIUIMB Ha Niepe0avyBaHy CIpaBeJINBY BapTiCTh.

4.4. Cyn:keHHsI 11010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHAHCOBHX iHCTPYMeHTIB

KepiBanmrBo ToBapucta 3acTocoBye mpodeciiiHe CyKeHHS MIOAO0 TEPMIiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH 1O CKiIany ¢iHaHcoBHX akTuBiB. [IpodeciiiHe CymkeHHS 32 UM MUTaHHSIM
IPYHTYEThCSI Ha OINHI PHU3UKIB (DIHAHCOBOTO iHCTPYMEHTYy, HOro MpHOYTKOBOCTI ¥ AUHAMIII Ta iHIIAX
¢axTopax. [Ipore iCHyIOTh HEBH3HAYEHOCTI, SKi MOXYTh OyTH IOB’s3aHi 3 MPU3YMUHEHHSIM OOIry MiHHUX
Tnanepis, IO HE € MiAKOHTPOIHHUM KepiBHUITBY ToBapucTBa (PaKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK TUCKOHTYBaHHS

CraBKa AMCKOHTY — II¢ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS AJIsl TIEpepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IWHE 3HAYCHHS TEMepilIHpoi (MIOTOYHOI) BApPTOCTi, sika € 0a3010 ISl BH3HAYEHHS PHUHKOBOL
BapToCTi Oi3HeCYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJI1 CTABKU JTUCKOHTY € Oa)kaHa iIHBeCTOPY CTaBKa JOXOIy Ha
BKJIQJICHWI KaIliTaj y BiJMTOBIJHI 3 piBHEM PU3HKY MOJIOHI 00'€eKTH iHBecTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEPHATHBHUMHY BapiaHTAMHU 1HBECTHUIIIH 13 31CTABJISIHHS PiBHS PU3UKY Ha ATy OIiHKH. CTaBKa JUCKOHTY
Ma€ BH3HAYATHCS 3 ypaxyBaHHAM TPhOX (DaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;
0) BapTOCTI JpKEped, SKi 3aTyJaroThCs sl (DiHAHCYBAaHHS 1HBECTHUIIIITHOTO MPOEKTY, SKi BUMArarTh pi3Hi
piBHI KOMIIEHCAIliT;

B) akTopy pu3uKy abo Mipy HMOBIPHOCTI OTPUMAaHHS OYiKyBaHUX Y Mall0yTHBOMY JIOXO/IiB.
4.6. Cyn:KeHHs 110/10 BUSIBJICHHSI 03HAK 3Hel[iHEHHs aKTHBIB

BinHOoCHO (hiHAHCOBHMX aKTHBIB, SIKi OI[IHIOIOTHCS 33 aMOPTHU30BaHOK BapTICTIO, TOBapHCTBO Ha JaTy
BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXHY 3BiTHY JJaTy BU3HAYAE PiBE€Hb KPEAUTHOTO PU3UKY.

ToBapucTBO BU3HAE pe3epB MifJ 30MTKU IJIsl O4iKyBaHMX KPEAWTHUX 30WTKIB 3a (piHAHCOBMMH aKTHBAMH, SIKi
OIIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, y PO3MIpi OYiKyBaHHMX KPEIUTHUX 30UTKIB 32 BECh CTPOK J1iT (JiHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JbIIECHHI KPEIUTHOTO PU3HMKY/IIA KPEOUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-MicSTYHMMU OYiKYBaHMMH KPEIUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3pOCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail O4iKy€eThCS, IO OYIKYBaHI KPEUTHI 30MTKH 32 BECh CTPOK JIii MarOTh OYTH BU3HAHI JIO TOTO, SIK
¢iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYEHUH. SIK MpaBUIIO, KPEAUTHUM PU3KK 3HAYHO 3pOCTAE e O TOTO,
K (piHAHCOBUIT IHCTPYMEHT CTaHE MPOCTPOUEHUM ab0 OyJie MOMIueHO 1HII YHHHUKA 3aTPUMKH IJIATEXKIB, IO
€ cenuiyHIMU TS TO3UYaNIbHUKA, (HAPUKIIa[, 30iHCHeHHs Moaudikalii abo pecTpyKTypu3arii).

Kpenutanii pusuk 3a GpiHaHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHM, SKIIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3bKHUH PU3UK HACTAHHS Je(OITy, MO3UYAITBHUK Ma€ MOTYXHIH MOTEHIliall BAKOHYBATH CBOI JIOTOBipHi

3000B'sI3aHHA I[OJI0 TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM NEpPCIEKTHBI, a HECHPHUATINBI 3MiHH B
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E€KOHOMIYHHX 1 IITIOBUX yYMOBaX Y JOBTOCTPOKOBIM MEpPCHEKTHBI MOXYTb 3HU3UTH, ajie HE OOOB’SI3KOBO
3IaTHICTH MO3WYaIbHIKAa BUKOHYBATH CBO1 3000B'sI3aHHS IIIOJI0 TOTOBIPHUX TPOIITOBUX MTOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMHM, II0 MAIOTh HHM3bKHH KPETUTHHH PHU3HK JIHIIE Ha
mificTaBl TOTO, IO PU3WK Ne(ONTY 32 HUMHU € HIKYUM, HDK PU3UK JedodTy 3a IHIUMU (iHAHCOBUMH
iHcTpymeHnTamMn ToBapucTtBa a00 HDK KpPEIWTHHUM PH3UK IOPHCOUKINI, B sKiii ToBapucTBO 3IiKCHIOE
nisutbHicTh. OuikyBaHi KpeAWTHI 30MTKH 3a BECh CTPOK Jil HE BH3HAIOTHCS 32 (PiHAHCOBUM IHCTPYMEHTOM
MPOCTO HA MiACTaBi TOTO, IO BiH BBXKABCSA IHCTPYMEHTOM 13 HU3bKUM KPEJUTHUM PH3UKOM Y TIOTIEPETHEOMY
3BITHOMY TMeEpioJli, aje He BBAKAE€TbCA TaKMM CTAaHOM Ha 3BiTHY JaTy. Y TakoMy BHMaaKy ToBapUCTBO
3'ICOBY€, UM MAJIO MICIIe 3HAYHE 3pPOCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY NEPBICHOTO BU3HAHHS, a OTXKE UM
nocrana norpeda y BU3HaHHI O4iKyBaHUX KpeAUTHHUX 30MTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIuTHI 30MTKH BiZ0OpakatoTh BIAacHi O4iKyBaHHA TOBapHCTBa MIOA0 KPEAUTHHUX 30UTKIB.

5. Po3kpuTtTs indopmanii 11010 BHUKOPUCTAHHS CIPaBeIJIMBOI BApTOCTi

5.1. MeToaukH OMiHIOBAHHSI TA BXiJHi aHi, BUKOPUCTAHI J1JIs1 CKJIAIAaHHSI OLIHOK 32 CIPaBe/IJHBOI0

BapPTICTIO

ToBapuCTBO 3IHCHIOE BUKIIIOYHO OE3MEPEPBHI OI[IHKU CIPaBEJIMBOI BAPTOCTI aKTHRBIB Ta 3000B’s3aHb,
TOOTO Taki OIiHKH, siKi BUMararoTscss MCD3 9 Ta MC®3 13 y 3BiTi po ¢iHaHCOBUI cTaH Ha KiHEIh KOYKHOTO

3BITHOTO TIEPiOy.

Knacu akTuBiB Ta Merton
3000B’s13aHb, OILIIHKH
OIIIHEHUX 3a MeTouKy OLiHIOBAHHS (puHKOBHH, Bxingni nani
CITPaBEJIMBOIO JIOX1THHIA,
BapTICTIO BHUTPATHUN)

I'pomroBi xomtu [lepBicHa Ta mogasbIIa OMiHKA PunkoBmii Odiiitai kypen HBY
TPOIIOBUX KOIITIB 3/1iHCHIOETHCS 32
CIpaBeIIIMBOIO BAPTICTIO, sIKa
JTOPIBHIOE X HOMiHAJIBHIN BapTOCTI

IHCcTpy™MeHTH IlepBicHa OIiHKa IHCTPYMEHTIB PunkoBnit Odiuiitni 6ip>koBi Kypcu

Karritany KaIliTamy 3J1CHIOEThCS 3a TX BurpatHuil | opraHizaTopiB TOpTiB Ha
CIIPaBEIMBOIO BAPTICTIO, KA Joxiguuii JIaTy OIIIHKH, 32
3a3BUYail JOPIBHIOE IIiHI Omeparlii, B BiJICYTHOCTi BU3HAYEHOTO
X011 K0T OyB OTpUMAaHHIA aKTHB. Oip>)KOBOT'0 KypCy Ha JIaTy
[Monaneuia oliHKa iIHCTPYMEHTIB OIIiHKH,
KaImTaty 37iHCHIOETbCS 32 BUKOPHUCTOBYIOTHCS I[IHU
CIIpaBeNTMBOIO BapTICTIO HA JIaTy 3aKpUTTS Oip’KOBOTO
OLIIHKH. TOPTOBOTO JIHS

HebGiTopcbka [NepBicHa omiHKa 1e0iTOPCHKOT Joxiganii KonrtpakTHi ymOBH,

3a00proBaHICTh 3a00proBaHOCTI 3/IIHCHIOETHCS 32 HWMOBIPHICTh TIOTAIlIEHHS,
CIPaBEIIMBOIO BAPTICTIO, SIKA OUiKyBaHi BXiJ{HI IPOIIOBI
JIOPIBHIOE BAPTOCTI MTOTaIICHHS, IIOTOKH
TOOTO CyMi O4iKyBaHHX
KOHTPAaKTHUX I'POLIOBUX MOTOKIB Ha
naty ominkw. ITicis nmepBicHOroO
BU3HAHHA NOJAJIbINA OL[iHKA
nebiTopchbKoi 3a00proBaHoCTi
BiJI0OYBa€THCS 32 AMOPTHU30BAHOIO
BapTICTIO.

[lorouni [lepBicHa oIiHKa TOTOYHHUX Butpatauit | Konrpaktai ymoBH,

30008’ 13aHHSA 3000B’A3aHb 31HMCHIOETHCS 3a WMOBIpPHICTh TIOTAIlIEHHS,
BapTiCTIO moraiieHHs. [loganbiina O4iKyBaHI BUXI1JIHI
OLIIHKa IOTOYHUX 3000B’A3aHb TPOIIOBI TOTOKH
3IIHCHIOETBCS 32 aMOPTH30BAHOIO
c001BapTICTIO.
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5.2. BniaMB BHKOPHCTAaHHSI 3aKpPUTHX BXiZHUX AaHuxX (3-ro piBHA) s NepioTUYHUX OLIHOK
CIpaBeIUBOi BAPTOCTi HA MPUOYTOK 200 30MTOK

VY pesynbTaTi 3MiH Ta OYiKYBaHMX BXiJHHMX T'POIIOBHUX IOTOKIB (JaHi 3-ro piBHA i€papxii) yHacmigoK

BIIPOBA/KCHHS MPOIEAYPH OAHKPYTCTBA Ta 3yMUHEHHSM 00iry IiHHUX mamnepi mignpuemcts (m. 5.5) Oyio

BU3HAHO JIOOI[IHKY JOBFOCTPOKOBHX Ta TOTOYHUX (DiHAHCOBHMX IHBECTHIiH Ha cymy 96 THC. TpH, 1O

301pmIIIIo IpUOyTOK ToBapucTBa 3a 3BiTHUI 2019 pik HA IIEHTHYHY CyMY.

5.3. PiBenn iepapxii cnpaBeainBoi BapTOCTi, 10 IKOr0 HAJIEKATH OLIHKH CIIPaBeIJIUBOI BAPTOCTI

Knacu akTuBiB Ta
3000B’s13aHb,
OILIIHEHHUX 3a

CIPaBE/TUBOIO
BapTICTIO

1 piBensb
(Ti, IO MAFOTH
KOTHPYBaHHS, Ta
CIIOCTEPEIKYBaHi)

2 piBeHb
(Ti, 10 HE MAIOTH
KOTHPYBaHb, aJie
CIOCTEpEKyBaHi)

3 piBeHb
(Ti, IO HE MAIOTH
KOTHUPYBaHb 1 HE €

CTIOCTEPEKYBaHUMH)

Ycboro

2019 2018

2019 2018

2019 2018

2019

2018

JlaTa omiHKH

31.12.19

31.12.18

31.12.19 | 31.12.18

31.12.19

31.12.18

31.12.19

31.12.18

J10BrocTpoKOBi
¢iHaHCOBI
iHBeCTHUIIIT

5593 4758

5593

4758

HoBrocrpokosa
nebiTopchka
3a00pProBaHICTh

74 145

74

145

Jebitopchka
3a00proBaHICTh 3a
IPOYKLIIO,
TOBapH, podOTH
MOCITYTH

379 242

379

242

Jebitopchka
3a00proBaHICTh 3a
BUIAaHUMHU
aBaHCaMU

JlebiTopchka
3a00pPTOBaHICTH 3
HapaxOBaHHX
JIOXO.IB

2918 0

2918

IHma norouna
JiebiTopchka
3a00pTOBaHICTh

2960 6026

2960

6026

ITorouni
¢inaHCOBI
IHBECTHLIT

14 753

14

753

I'porosi komrTu

233 65

233

65

5.4. Ilepemimenns Mixk 1-M Ta 2-M piBHAME iepapxii cipaBeJIMBOI BAPTOCTI

VY 2019 Ta 2018 pokax mepeBeleHb MiK 1-M Ta 2-M piBHSMH iepapxii crpaBe/UIMBOi BapTOCTi He

BinOyBajocs.
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5.5. Pyx akTHuBiB, 10 OL[iHIOIOTHCSI 32 CHPABEAJINBOIO BAPTIiCTIO 3 BUKOPUCTAHHSM BUXIIHUX JaHHUX 3-T0
piBH# iepapxii

Knacu akTuBiB,
OLIIHEHUX 3a [puncanus
CHpaBEeATIMBOIO 3anuIKd CTaHOM (mpomaxi) 3aJUIIKN CTAaHOM o
BapTICTIO 3 Ha 31.12.2018 p. Joorrinka Ha 31.12.2019 p. pumiTia
BUKOPHUCTaHHSM 3-TO (yuinka)
piBHS iepapxii
JToBrocTpoKoBi 4758 +835 5593 +835 (moorinka
(hiHaHCOBI IHBECTHITI1 (hiHaHCOBHUX
iHBecTuIii (1. 6.10
[TpumiToK))
ITotouni (iHaHCOBI 753 -739 14 -739 (BuTpaTH BiI
IHBeCTHUIIIT MIPOBEJICHHS YITIHKU
UiHHMX manepis (II.
6.10 ITpumiTok))

5.6. Inuri po3kpurrs, mo Bumaratbess MC®3 13 «Ouinka cnipaBeiinBoi BapTOCTi»

CrpaBeiinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B IMTOPIBHSIHHI 3 1X 6aJJaHCOBOIO BapTiCTIO

Knacu akTuBiB Ta . .
, . Banancosa BapTicThb CnpasesinBa BapTicTh
3000B’s13aHb, OL[IHEHUX 32
CIpaBeIJIMBOI0 BAPTICTIO 31 rpyaus 31 rpyaus 31 rpyaus 31 rpyaus
2019 2018 2019 2018
Jlata omiHku 31.12.18 31.12.18 31.12.18 31.12.18

HoBroctpokoBi inancosi 5593 4758 5593 4758
iHBEeCTHIIIT
JloBrocrpokosa JiediTopchka 74 145 74 145
3a00proBaHICTh
JleGiTopchbka 3a00proBaHicTh 379 242 379 242
3a MPOAYKIIit0, TOBAPH,
po0OTH, MOCITYTH
JebiTopcbka 3a00proBaHicTh 4 2 4 2
3a BHJJAHUMH aBaHCAMHU
JebiTopcbka 3a00proBaHicTh 2918 0 2918 0
3 HApaXOBAaHUX JOXO/IiB
Irma morouna neditopchka 2960 6026 2690 6026
3a00pProBaHICTh
[otouni ¢inancosi 14 753 14 753
IHBECTHLIT
I'porosi komrru 233 65 233 65

KepiBauurBo ToBapucTBa BBaXkae, 10 HaBEAEH! PO3KPHUTTS LIOJ0 3aCTOCYBAHHS CIIPAaBEIJIUBOI BapTOCTI
€ JIOCTaTHIMH, 1 HE BBaXKae, MO 32 MexaMu (HiHAHCOBOI 3BITHOCTI 3alHIIAIACh OY/Ib-IKa CYTTEBA iHPOpMAITis
1010 3aCTOCYBAaHHS CIPaBEIMBOI BAapPTOCTi, SIKAa MOXKEe OyTH KOPUCHOIO JJisi KOpPHCTyBauiB (hiHaHCOBOI
3BITHOCTI.

6. Po3kpurrs indopmanii, mo migTBepaKye cTaTTi noaaHi y ¢piHaHcoBUX 3BiTax

6.1. Joxin Bin peasizamii

2019 2018
Joxiza Bix peasizalii mociyr 3 ynpasiiHas aktusie KID 339 221
Joxiza Bix peamizalii mociyr ynpasiiHas akTusie [11d 210 190
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2019 2018
Hoxiz Bix peamizarii mociyr ynpasiinas aktusis HIID 9 8
Bceboro noxoau Bin peasizamii 558 419
6.2. CobiBapricTh peasnizauii

2019 2018
Burpatu Ha nepcona (3apo0iTHa mata Oyxranrepa) 66 60
Beboro 66 60
6.3. Inmi 1oxoam, iHwi BUTpaTH
Tnwi noxoau 2019 2018
Jloxoau Bif JOOI[IHKH KOPIIOPATHBHMX MPaB, IIIHHKUX MaIrepiB 835 3304
THwi moxoau 2936 -
Bceboro 3771 3304
Inwi BuTpaTn
[HmIi BUTpaTH 2924 -
CrircanHs co0iBapTOCTI IIHHKUX TarepiB 740 3229
Bceboro 3664 3229
6.4. Inmi onepauiiini foxoau, iHwi onepauiini BUTpaTH

2019 2018
[HII1 omepamniitHi JoX0u - 1
Beboro - 1
{11 oTIEepamniiiHi BUTpaTH 103 18
Beboro 103 18
6.5. AnminicTpaTuBHi BUTpaTH

2019 2018
BuTpaTu Ha ynpaBiiHCBKHUI NepcoHa (3apo0iTHA TIaTa AUPEKTOpa Ta 258 249
(haxiBIiB 3 YIIPaBIiHHS aKTHBAMH)
3aranbHi KOPIIOPaTHBHI BTpaTH 5 20
Burpatu Ha BiApsKeHHS 9 13
AMopTu3aIlisi OCHOBHHUX 3aC00iB i HeMaTepialbHUX aKTHBIB 60 -
[Hmi 49 130
Bceboro agMiHicTpaTUBHUX BUTPAT 381 412
6.6. dinaHcoBi 10X0aM Ta BUTPATH

2019 2018
IIpouenTni noxonn
BincoTku Ha AeMO3UTHOMY PaxyHKy B OaHKY 6 6
Bceboro npoueHTHi 1oxoau 6 6

IIpouenTHi BUTpaTH

Bcboro npouneHTHi BUTpaTn

6.7. [lonaTox Ha mpuGyTOK

Kepiauurom ToBapuctBa B mopsaky, mependadenomy miamynkrom 134.1.1 TIKY, Oyno mpwuitHsaTo

pillIeHHsI PO HE3aCTOCYBaHHS KOPUTYBaHb (JiHAHCOBOTO PE3yIbTATy 3 METOIO OTIOIaTKyBaHHSI.

OcHOBHI KOMITOHEHTH BUTPAT 3 ITOAATKY Ha MMPUOYTOK 3a 3BITHUH MEPio;

18




31 rpyans 2019 | 31 rpyans 2018
ITpubyTOK 10 ONOAATKYBaHHS 121 11
Bceboro npudyTox 10 onogaTKyBaHHsI 121 11
INogaTkoBa craBka 18 % 18 %
ITonaTok 3a BCTaHOBJICHOO MOJIATKOBOK) CTABKOKO 21 2

6.8. HemaTtepiajbHi akTHBH

3a icTOpMYHOIO BapTiCTIO

HemarepianbHi akTuBH

31 rpyaus 2018 poky

6

Haoxooocenns

1

Bubymms

31 rpyans 2019 poky

7

Hakonuuena amopmus*auiﬂ

31 rpyaus 2018 poky

Hapaxysanns 3a pix

Bubymmsa

31 rpyans 2019 poky

Yucra OajlaHcoBa BapTicTh

31 rpyans 2019 poky

31 rpyans 2018 poky

6.9. OcHoBHi 3aco0u

3a
ICTOPUYHOIO
BapTICTIO

AxTuB 3
HaJIaHUM
MIPaBOM
KOPHCTYBaHHS

Maninau Ta
oOragHaHHsg

IncTpymenTy,
puiIag Ta
IHBEHTap

Tamm
OCHOBHI
3aco0u

300001

AKTHUBHU

HE00OPOTHI
MaTepiaibHi

Bcroro

31 rpyans 2018
POKY

17

7

26 12

62

Haoxooocenns

79

79

Bubymms

31 rpyans
2019 poky

79

17

26 12

141

Haxonu4yena
aMmopTu3auis

31 rpyans
2018 poky

18 12

46

Hapaxysanus
3a piK

56

60

3menuenns
KOpucHocmi

Bubymms

31 rpynns 2019
POKY

56

12

19 12

106

Yucma
banancosa
sapmicmb

31 rpyans 2018
POKY

16

31 rpyans 2019
POKY

23

35
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Cranom Ha 31 rpyaus 2019 p. ta 31 rpynus 2018 p. y cknazni ocHOBHHX 3ac00iB MOBHICTIO 3HOILIEHI
OCHOBHI 3aCO0M CTaHOBJIATH 24 THC. TPH.

6.10. dinaHCcoOBi aKTHBH, IO OUiHIOIOTHCS 32 CIPABEIIMBOI0O BAPTICTIO, 3 BiI0Opa:KeHHSIM pe3yJbTaTy
nepeouwiHKy y NpudyTKy ad0 30MTKY

BanancoBa BapTicTh ChnpaBenyimBa BapTicTh
31 rpynns 2019 | 31 rpynns 2018 | 31 rpyans 2019 31 rpynns 2018
[Totouni dinancosi 14 753 14 753
iHBecTUIil

VY 3B'3ky i3 3ynmUHEHHSAM 00iry IiHHMX manepiB craHoM Ha 31.12.2019 poky ToBapuctBoM Oyio
MePEeOLiHeHO MOTOYHI ()iHaHCOBI iHBeCcTUIIT (3A1MCHEHO YIIHKY (iHAHCOBHX 1HBECTHIIIH).

2PH.
31 rpynns 2019 31 rpynns 2018
[MAT «MuxonaiBHaQTONPOAYKT 0 275,00
BAT «llogimmsitykop» 0 140,00
IIpAT «Yepkacudyx 1» 0 109,97
[TAT «llominpHAHCHKE XTIOOIpUAMATHHE i ITPHEMCTBOY 0 70,00
ITAT «CTAPIIPEC» 0 280,00
ITAT «Y3 «ABanrapm» 0 100,00
ITAT 3HBKI® «Awmpita» 0 501 000,00
BAT «Xytpodipma «Tucmenuntisn» 0 237 222,24
Bceboro 0 739 197,21

BigmoBigro m0 o6mikoBoi momitTeku ToBapucTtBo BimoOpakae ¢iHAHCOBI aKTHBH (JIOBIOCTPOKOBI
(iHaHCOBI 1HBECTHIIIT) 32 CIIPaBEUIMBOIO BAPTICTIO, TOMY OyII0 MpOBeAeHO mepeoninky yactku B TOB «SBip-
Koncantuar», BpaxoByHOUH METOAWKY TMEPEOIiHKK (iHAHCOBUX IHBECTHIIH Ha OCHOBI BHTPATHOTO Ta
JIOXIZTHOTO MiIX0Y, IO BioOpaxkeHa B 00JiKOBIN momiTuill 3rigHo Haka3y mpo o06iikoBy mosituky Ne 1 Bif
02.01.2019 poxky i3 3mMiHaMHu.

CripaBeyiuBa BapTicTh (PiHAHCOBUX 1HBECTHIIIH y IOPIBHSHHI 3 X 0a1aHCOBOIO BapPTiCTIO HACTYITHA:

banancoBa BapTicTh CrnpagenymBa BapTicTh
31 rpyans 2019 | 31 rpyans 2018 | 31 rpyans 2019 | 31 rpyans 2018
JloBrocTpokoBi (iHaHCOBI 5593 4758 5593 4758
IHBECTHIIT

6.11. I'pomroBi KomITH
Cranom Ha 31.12.2019 p. Ha TMOTOYHOMY Ta [AEMO3UTHOMY paxyHKy Yy OaHKy OOJIKOBYIOTbCS 3a
HOMIHAJILHOIO BapTICTIO IPOIIOBI KOIITH Ha CyMy 233 THUC. TPpH.:
® T[IOTOYHHWI paxyHOK BilkpuTo y 0aHky AT «YkpekciMOaHK» 3aJHIIOK TPOIIOBUX KOWITiB — 192 THC.
IpH.;
® IeNO3UTHHUN paxyHOK BikpuTo y 6anky AT «laes6ank» 3anIok rpomoBux komris — 30 THC. TpH.;

® [OTOYHHUI paxyHOK BiakpuTo y 6aHky AT «lnesbank» (3anumok rpomoBux komTiB — 11 tuc. rpH. 3
HUX: y rpuBHi — 3 THC. TpH., Aonap CHIA — 329 noxn. CILA, mo cTaHOBUTH 8 THC. TPH. 3TiJTHO KypCy
HBY).

Cranom ©Ha 31.12.2018 p. Ha MOTOYHOMY Ta JCHO3UTHOMY paxyHKy y OaHKYy OOJIIKOBYIOThCS 3a
HOMIHaJIBHOIO BapTICTIO TPOLIOBI KOIITH HA cyMy 65 THC. TpH.:
e IeNO3UTHHUN paxyHOK BiAKpuTo y OaHKy AT «Ixesbank» 3anuimok rpomoBux komriB — 30 THC. TpH.;

® [OTOYHHUI paxyHOK BiAKpuTo y O6anky AT «YKpekciMOaHK» 3aJHIIOK IPOIIOBHX KOWITiB — 20 THC.
TpH.;
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® [OTOYHHUI paxyHOK BiAKpuTo y 6aHkKy AT «lngesiOaHK» 3aNMIIOK TPOMIOBHX KOIITiB — 6 THC. TPH.,
nomnap CILA — 329 mon. CIA, mo craHoBHUTE 9 THC. TpH. 3rimHO Kypcy HBY.

6.12. dinaHCOBi aKTUBH, 0 OHIHIOIOTHCS 32 AMOPTH30BAHOK) CODIBAPTICTIO

Cranom Ha 31.12.2019 poky eKBiBaJEHTH TPOIIOBMX KOWITiB Ha cyMmy 30 THC. TPH. YTPUMYIOThCS Y
BUTIIAI OaHKiBChKOTO Aeno3uty B AT «Ines6ank» 3riqHo Yromu O6ankiBchkoro Bkiaay Ne 30.03.000025 Bix
23 rpymus 2019 poky. Ctpok moBepHeHHs Bkiaay 23 6epesnst 2020 poky.

['pomroBi komTH Ha IENO3UTHOMY paxyHKy po3MillieHi y OaHKy, SIKWH € HaAiiHUM. 3a JaHUMHU PEHTHHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHIOBHM arcHTCTBOM, K€ BHECCHE 10 JlepKaBHOTO peecTpy
ynoBHOBakeHHX pertuHroBux areHTctB HKIUIIDP, nanwii 6aHK Mae KpeOWUTHUH PEHTHHT 1HBECTHUIIHHOTO
piBHs UAAA- (Ginbin neTanbHMN aHanmi3 HaBeaeHo y mpumitui 7.3.1). KpenuTHuil pusunk BH3HAYCHUH SIK
HU3bKUI. BpaxoBytounm T1OH ¢akT, L0 CTPOK PO3MIIIEHHS KOWITIB Ha JEHNO3UTHOMY pPaxyHKy €
KOPOTKOCTPOKOBHH (110 3-X MicsliB), O4iKyBaHUI KpeIuTHUH 30uTOK TOBapHMCTBOM BU3HAHWHN MpPH OLIHII
IOTO (PIHAHCOBOTO AaKTUBY CTAHOBHTH «0».

JebGiTopchka 3a00proBaHicTh

31 rpynns 2019 31 rpyans 2018
JloBrocTpokoBa J1e0iTopchka 3a00proBaHiCTh 81 149
TOB «AIl®D «Inmepromucy 81 149
JebiTopcbka 3a00proBaHICTh 3a MPOAYKILIO, TOBAPH, 379 242
pOOOTH, TOCITyTH
JlebiTopchka 3a00proBaHiCTh 3a BUAHUMHU 4 2
aBaHCAMU
JebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHMX 2918 0
JI0XOJIiB
In1a motouHa KebiTopchbka 3a00pProBaHiCTh, 3 HHUX : 3060 6033
TOB «Pani» 1447 2800
TOB «Asip-Koncanmunzy 1613 3143
Jlromuii Poman Bacunvosuu 0 90
OuikyBaHHI KpeIUTHI 30MTKH MO0 Je0iTOPCHKOT (107) (11)
3a00proBaHOCTI
BanaHcoBa BapTicTh BCHOr0: 6335 6415

Inma mortouyHa pgebiTopchbka 3a00OpProBaHICTL Ta JOBFOCTPOKOBA JIe0ITOpChKa 3a0OPTrOBaHICTh
MpeJ/ICTaBIeHa 3a00PrOBaHICTIO 3a JOTOBOPAMH KYHIBII-MIPOA@Xy IIHHWX TMafepiB Ta MOBOPOTHUMH
¢inancopumu gonomoramu y cymi 3141 THc. TpH., sKi € OOOB'SI3KOBHMH JO MOBEpHEHHs. YacTuHa
nebiTopcbkoi  3a0oproBaHocti Oyna rmorameHa JgocTpokoBo. llpoananizyBaBmm (iHAHCOBY 3BITHICTB
nianpreMcTB TOBapHCTBO BU3HAUWIIO, IO PU3UK HETIOBEPHEHHS 1e0ITOPCHKOT 3a00prOBaHOCTI € HU3bKUM TaK
SK MiANPUEMCTBA € TUIATOCHPOMOKHUMH Ta BiTHOCSTHCA 10 adiniiioBaHuX Ta noB’s3aHuX ocid ToBapuctsa.
IIpocrpoyena aediTopchka 3a00PrOBaHICTh BiJICYTHS.

ToBapuCTBO MPOBOIUTH aHATI3 TO OIIHKY PIBHSA KPEIUTHOTO PU3HMKY 3 BUKOPHCTAHHS iHIWBITyaabHOTO
MiIXOMTY.

Pesepe nix 3.6HTRH HHO OUIMIOETLEH | 34 rpyaus 2019 | 31 rpyauns 2018 IpuunHu 3MiH

B CYMi, siKa JOPiBHIOE:
12-micsi9HUM OUYiKyBaHUM 107 11 CrBOpeHHs / pu0aHHs
KpeOUTHUM 30MTKaM, B T.4.: (iHAHCOBHX IHCTPYMEHTIB
3a 1e6ITOPCHKOI0 32a00PTOBaHICTIO 3a 2019 pix
Pazom: 107 11

6.13. BiacHmuii kamiTaJa

Cranom Ha 31 rpymas 2019 poky 3apeectpoBaHuii Ta crutadeHunid kamitan ckiagaB 9 000 Twc. rpH.
Cranom Ha 31 rpynus 2018 poky 3apeectpoBanuii Ta crtadueHui kamitan ckiaagas 9 000 tuc. rpH.
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CtpyKTypa BIacCHOTO KaIliTaIy:

31 rpyauns 2019 31 rpyans 2018
CraryTHUH Kammital 9000 9000
Kamitan y nooninkax 125 125
JlonaTkoBwii KarmiTan 34 34
PesepBHuii kamitain 826 816
Heposnoainennii npuOyToK (HEMOKPUTHUI 30UTOK) 2100 2010
Bceboro BiaacHuii kamitan 12085 11985

6.14. ToproBesibHa Ta iHIIA KPeTUTOPCHKa 3a00pProBaHicTh

31 rpyans 2019 31 rpyans 2018
ToprosenbHa KpeAUTOpChKa 3a00proBaHicTh 66 7
PospaxyHku 3 OromKkeToM 24 4
3apo0iTHa T1aTa Ta ColliaJIbHI BHECKH 12 12
[H1i moTo4Hi 30008’ 13aHHS 1 0
Bceboro kpenutopcebka 3a00proBaHicTh 103 23

6.15. 3000B’s13aHH 3 (piHAHCOBOI OpeHIH

MiHimManbHI OpeH/IHI IIaTEeXi peICTaBlIeH] HACTYITHUM YHHOM:

MiniMaJabHI OpeHIHI IIaTexKi

JAuckoHTOBaHA

BapTiCTB YUCTHUX

(HeAMCKOHTOBAHI) MiHIMAJIbHMX OPEHIHUX IJIATEKIB

31 rpyans 2019 | 31 rpynns 2018 | 31 rpyans 2019 | 31 rpynns 2018
[TpoTsroM oJHOTO POKY 63 - 79 -
Bix oHOrO 10 ABOX POKIB 26
Bceworo 89 - 79 -
3a BHpaxyBaHHAM CyMHU (10) ) ) )
BIJICOTKIB
JuckoHTOBaHA BapTiCTh
YHCTHUX MiHIMAJIBHHX 79 - 79 -
OPEHIHUX TIATEXKIB

30008B's13aHH 3 (iHAHCOBOI OPEHM MPEACTABICHI HACTYITHUM YHHOM:

31 rpyans 2019

31 rpyauns 2018

M1 MOBrocTpoKoBi 3000B’13aHHSI (JIOBrOCTPOKOBI
3000B’s13aHHS 3 (IHAHCOBOI OPEH/IN)
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ToBapucTBOM YKIIQJIeHO JOTOBip Tpo (DiHAHCOBY OpEeH/IYy HEXKHUTIOBOTO IPHUMIIICHHS CTPOKOM JIO

31.05.2020 p. CraBka AMCKOHTYBAaHHS 3a JOTOBOPOM opeHau cTaHoM Ha 31 rpyans 2019 poky cTaHOBUTBH

17,7%.

Cranom Ha 31 rpynus 2019 poxy opeHzoBaHe MaiHO OanaHCOBOIO BapTiCTIO 23 THC. I'pH. BiANOBIIHO

BiZIOOpaKEHO y CKJIaji OCHOBHUX 3aCO0IB HACTYITHHM YHHOM:

IlepBicHa Hakonuyena BbaaancoBa
BapTicTh aMopTH3auia BapTicTH
Cranom Ha 31 rpyaHs 79 (56) 23

2019 poxy

Cranom Ha 31 rpynHs
2018 poky
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7. Po3kpurTs inmoi indopmanii
7.1 YmoBHIi 3000B's13aHHA.

7.1.1. Cyooei nozosu

[Ipotu ToBapucTBa CyJOBHX MO30BIB HE OYIIO MTOPYIICHO.

7.1.2. Onooamkyeanus

Bracnizok HasBHOCTI B YKPaiHCBKOMY TOJAaTKOBOMY 3aKOHOJABCTBI IOJIOKEHB, SIKI JO3BOJISIOTH OUTBII
HDK OJUH BapiaHT TJIyMadeHHS, a TaKoXX 4epe3 MPaKTUKy, IO CKiajacsi B HECTaOLIbHOMY €KOHOMIYHOMY
CEPEeIOBHIIII, 32 SIKOI OJJATKOBI OPTaHM TOBLIBHO TIIyMadaTh aCleKTH €KOHOMIYHOI MisTTFHOCTI, y pasi, SKII0
MOJATKOBI OTpaHu MiIAagyTh CyMHIBY NEBHE TIyMaueHHS, 3aCHOBAHE Ha OIIHII KEepPiBHUITBA €KOHOMi4HOT
niseHOCTI ToBapucTBa, IMOBIpHO, 1m0 ToBaprCTBO 3MyIIeHE OyAe CIUTATUTH TOAAaTKOBI MOJATKH, mTpadu Ta
neni. Taka HeBU3HAYEHICTh MOYKE BIUIMHYTH Ha BapTICTh (iHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3CPBH i
3HEIIHEeHH!, a TAaKOK Ha PUHKOBUH piBeHb IIiH Ha yroaw. Ha mymKy kepiBHHUITBa TOBapHCTBO CILIATHIIO yCi
MoJaTKH, TOMy (piHAaHCOBa 3BITHICTH HE MICTHUTH PE3€pBiB Mij MoMaTKOBi 30MTKH. [1ogaTKOBI 3BiTH MOXKYTb
HeperIsIaTHCS BiIOBITHIMH ITOJATKOBIMH OPraHaMH MPOTATOM TPHOX POKIB.

7.1.3. Cmyninb nogepnents dedimopcvkoi 3a60pzoeanocmi ma inwiux Qinancosux aKkmueie

BHacnigok cwuryanii, ska ckialach B EKOHOMIlll YKpaiHHM, a TakoX SIK pe3ylbTaT EKOHOMiuHOi
HecTallIBbHOCTI, IO CKJallach Ha Jary OallaHCy, iCHye WMOBIPHICTH TOTO, IO aKTUBU HE 3MOXYTh OYTH
pealtizoBaHi 3a IXHbOI 0aJaHCOBOIO BapTICTIO B XOJ1i 3BHYANHOI AisuibHOCTI ToBapucCTBa.

CrymiHb MMOBEpHEHHS aKTHBIB Y 3HAYHIA Mipi 3aJIE)KHUTH Bil €PEeKTHBHOCTI 3aXOIiB, AKi 3HAXOAATHCS 1032
30HOI0 KoHTpoto ToBapucTa. CTyIiHb MOBEpHEHHS 1e0iTOPCHKOi 3a00proBaHocTi TOBapUCTBY BH3HAYAETHCS
Ha miacraBi oOcraBuH Ta iHQoOpMarii, ski HasBHI Ha maty Oamancy. Ha aymky kepiBauirBa ToBapucTBa,
BUXO/SIYM 3 HasBHUX OOCTaBMH Ta iH(MopMmalii, KpeIUTHUN pU3MK i (iHaHCOBMX akTHBIB ToBapuCTBOM
BU3HAUYEHUH SIK AY)KE€ HU3bKHUH, Tak SK BPaxOBYIOUHM Te€, IO MOTOYHA AeOiTOpchbKa 3a00OproBaHicTh Oyne
noramena mnpotsroM 2020 poky, a CTPOK pO3MIIICHHS KOWITIB Ha JEMO3UTHOMY paxyHKy €
KOPOTKOCTpOKOBHH (3 Micsii), i ctpok moBepHeHHs Bkiany 23 Oepesns 2020 poky, odiKyBaHWUN KpeTUTHHMA
30uTOK TOBapHUCTBOM BU3HAHWH MPH OLIHII I[OTO (HiIHAHCOBOTO aKTHUBY CTAHOBUTH «0».

7.2 Po3kputTa indopmailii mpo moB'si3aHi cTOpoHU

7.2.1. Tncopmariist po BiacHuKiB ToBapucTBa:

N Ll Micne3HaxomKeHH
[ToBHEe HaliMeHyBaHHS InenTrdikamiinuit Kox .
. N FOPUINTIHOT 0COOH UH
IOPUIUYHOT 0COOM — BIIaCHUKA FOPUINTHOT 0CO0H — . A .
. MACTIOPTHI 1aHi Qi3uIHOT YacTka B
(axmioHepa, y9acHHUKA) BJIACHUKA 3asBHHKA 200
. . e 0co0u, Mpo SIKY MOJAETHCS CTaTyTHOMY
I'pyna | ToBapucTBa uM IpI3BUILE, IM'SL, | PEECTPALIMHUNA HOMEP . . L L
.. .. . .. iH(hopmarlis (cepis i HoMmep KamiTan
1o 6aTbKOBi (i3u4HOI 0OCcOOH — 001iKOBOT KapTKH . o
. . macropra, aata Buaadi ta 3asBHUKA, %
BJIACHHUKA (aKIlIOHEpa, IUTATHUKA [TOJATKIB .
. HaliMEHYBaHHS OpraHy, IO
ydyacHuka) ToBapucTBa (3a HasIBHOCT1) z
OTO BUIAB)
A Bracauku — ¢izngni ocobn - - -
Cepist CC Ne722783,
punanuit 08.04.1999 poxy
JIrotuii SIpocnas BacunboBuu 3016615515 IBano-®pankiscskum MYBC
MBC B IBano-®pankiBChbKiit
o0JI. 94,2778
Pemrra ¢iznunmx oci6 — 85 von - - 1,0177
b BrnacHuku — ropuandHi ocodu
ToBapucTBO 3 0OMEKECHOIO 76019, m. IBanO-DpaHKIBCHK,
. . . ) 24680821
1 BianoBimansHICTIO «OHIKC-IBaY ByJ. Bacunbsinok, 22 4,6185
ToBapucTso 3 06MeXeHOI0
BIAIIOBIIAJIBHICTIO 00467068 M. KuiB, Byn. [HcTUTYTCBKA
2 «IIpoMiHKOM» Ooym.25 0,0589
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. RV Micne3HaxomKkeHH
TloBHe HaiiMeHyBaHHS InenTudikamiinuit Kox ..
. N OPUIUIHOT 0cOOH U1
IOpUANYHOT 0COOM — BIaCHHUKA IOpUAMYHOT 0cO0H — . A .
. MACTIOPTHI aHi Gi3udHOT Yactka B
(akrmioHepa, ydacHHUKA) BJIACHUKA 3asiBHHKA 200
. - A 0co0H, TIPO SIKY TTOAETHCS CTaTyTHOMY
I'pyna | ToBapucTBa 4u mpi3BHILIE, IM', | peecTpauiiHUi HOMEp . ) e L
. N . N iHdopmaris (cepist 1 HOMep Karitasi
o 6aThKOBI (i3UUHOT 0COOH — 00J1iIKOBOT KapTKU . o
. . macropra, Jata BUaadi ta 3asBHHKA, %
BJIACHHWKA (aKIliOHEpa, IUTATHUKA TTO/IATKIB .
. HaliMEHYBaHHs OpraHy, 110
yuyacHuka) ToBapucTBa (3a HasIBHOCTI) M
1OTo BUAB)
Pocilicbka ¢eneparis,
- M. Cankt-IleTpOypr,
3 BK® "MAK/I" mp. boiinosa 6yx. 4 0,0102
EnextpoHHa KOpIIOpamis 14308144 03110, m. Kuis,
4 VYxpaian "Ykpenexop" By IBana Kimmmenka, 25 0,0066
ToBapucTBo 3 0OMEKECHOIO 00467647 79000, m. JIbBiB, ByII.
5 BignoBiganeHicTIO "®akTop" KaxoBcrka Oyz. 8, xB. 49 0,0056
ToBapucTBo 3 00MEXKECHOIO
BiAMoBimanpHICTIO "Pemakiis 13796035 79000, M. JIbBiB,
6 "["anuipKi KOHTPAKTH" By 3enena 0yn.109 0,0047
3aKkpuTe aKiiOHepHE 76000, M. IBaHO-PpaHKIBCHK,
ToBapuctso "MTM" 01467857 ByI. BoBumHelpka, 6y. 206,
7 kB.125 0,0001
Ycporo: 100
7.2.2. Indopmartis ipo 1oB’si3aHUX 0ci6 BracHUKIB ToBapucTBa — Bi3UIHUX 0CI0:
I1.1B. pizuunoi InenTudi- Yactka B
ocob — Iﬂerfﬂqn: KT IToBHe Micne3HaxomxeH cratyt
Ne|  3acHOBHHKa KaliiHuit KOJX . . HOMY
.. HafiMEHYBaHHS HS FOPUAUIHOT . 2 . | TlocanaB
3 | Tosapuctpa Ta kox abo IOPUANYHOT . . | KamiTam \
/ ., - IOpUANYHOT 0cO0H, | 0cOOH, IO/I0 SKOT ‘oo | TIOB'A3a-
Horo mpsiMux peecTpaniit ocobu, . . TOB's13a .y .
. 9 .. 1070 SIKO1 iCHYE icHye . Hilt 0co0i
1§ poaudis, Ta HUH HOMEp | OO SIKOi , . . . HOI
. . MOB'sI3aHICTh TIOB'SI3aHICTh
IHIINX OKITIII ICHYE€ IOB'- oco0u,
TOB'SI3aHAX 0Ci0 SI3aHICTh %
[IpuBatHe
aKIioOHepHe 76019, m. IBano-
TOBapUCTBO ®paHKIBCBK, BYII.
JIroTuii "TIpukapnarcbka BacumisiHok,
Spocnas IHBECTHIII{HA OynuHOK 22, Jupex-
1 | BacunpoBuy 3016615515 | 20542223 | xommnanis "IIpinkoM” | odic 300 94,2778 TOp
AKIIIOHEPHE
TOBAPUCTBO
"3AKPUTHUI
HEIUBEPCU®I-
KOBAHUU
BEHYYPHUU 76019, m. IBanO-
KOIiHOPATHB- ®paHKIBCHK, OnHo-
JTroTwmii HWU THBECTU- BYyII. BacwiisiHOK, ociOHMIA
Spocnas HIMHUN ®OH/ OyamHOK 22, 3aCHOB-
2 | BacuiboBuu 3016615515 | 22186790 | "EHEPI'O-XAB" odic 300 100 HUK
ToBapucTBoO 3 76019, m. IBano-
Jroruit 00MeXEeHOI0 ®DpaHKiBCHK,
Spocnas BiZIOBiTaIBHICTIO ByJI. BacuistHOK,
3 | BacunpoBuu 3016615515 | 22186790 | "PAHI" OyauHOK 22 40 -
ToBapucTBo 3 76019, m. IBano-
Jlrora Ipuna 00MEeXEHOI0 ®DpaHKiBCHK, BYIL
SpocnaBiBHa — BIMMOBITAJILHICTIO eneBuua, 11/9
4 | matu 2125703267 | 30107405 | "EnpensBeiic-HOB" 30 -

7.2.3. Indopmariis mpo oci0, ki npsMo BoJOAIF0Th 10-Ma Ta Oiyibie % CTaTyTHOI'O KaliTaly IOPHIAYHUX

oci6 — BnacHukiB ToBapucTaa:
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InerTudikarmiita Micre3HaxoKe-
WU KOJT HHS FOPUIUYHOT Yacrxa
FOPUIUYIHOT IToBHe ocobu abo macro-
. . o OII0CEPEaKO
. ocobu abo HallMCHYBaHHS pTHI gaHi dizuy-

Inenrudikani AV N N BaHOTO
N peecTpamniiHmiz . | ropumuuHOi ocodu | HOi 0coOu — yvac- .
WHUI KOJ . . | Bun yuacri . S Yacrtka B BOJIOJIIHHS

.. | HOMep 00ITiKOBOT a0bo mpi3BuIIe, IM's, HUKa BIIACHHKA .
FOPUIATHOT (omHO- . . CTaTyTHOM AKIIIMU
KapTKu ) Mo 0aThbKOBI 3asiBHUKA (cepist .
ocobu ocibHo abo . . .. . | ykamitam, | (4acTKaMu)
IUTaTHUKA . ¢iznaHOi 0coOM — (3a HasiBHOCTI) 1
BJIACHUKA . CIIJIBHO) % y
MOJATKIB — yYacHHUKA HOMeEp MacropTa,
ToBapuctsa . " . CTaTYTHOMY
¢izngHOT 0OCcOOHM BIIACHUKA JaTta BUaadi Ta cariTani
— y4yacHHUKa ToBapucta HallMEHYBaHHS sasBHUKA. %
BJIACHHKA oprasy, 1o Horo >0
ToBapuctpa BHJIaB)
24680821 19393278 OpnHo- TOBAPHUCTBO 3 | 76019, Isano- 97,98 4,52
0CiOHO OBMEXEHOIO ®paHKiBChKa
BIAITIOBIJAJIb- 00:1., micto IBaHO-
HICTIO "AIMI- OpaHKiBCBK,
HICTPATOP BYJIULA
TIEHCIMHUX BacumisiHox,
OOH/IIB OynuHOK 22, odic
"IHTEPKOMUC" 510

7.2.4. Tadopmaris npo oci0, sKi OMocepeKOBaHO BOJIOAIIOTE 10-Ma Ta Outbiie % CTATYTHOTO KarliTaily

IOPUINYHUX 0Ci0 — BiacHUKiB ToBapucTaa:

[nenTH}IKAIH MicnesHaxoke-
Wi KO HHS FOPUIUYHOT
o ML YacTka
FOPUIUYHOT IToBHe ocobu abo macro-
. . - Orocepeiko
. ocobu abo HallMeHyBaHHS pTHI naHi ¢izuy-

Inentudikani N N N BaHOTO
N peecTpaniiHuii . | ropumuuHOi 0cOOM | HOi ocoOM — yuyac- | YacTka B .
HHUI KOJ . . | Bun yuacri . s BOJIOTIHHS

.. | HoMep 00JiKOBOT abo mpi3BuIe, iM's, HHKa BJIACHHKA CTaTyTHO- .
IOPUANYHOT (omHO- . . aKIisIMH
KapTKH ) 110 6aTbKOBI 3asBHHUKa (cepis My
ocobun ocioHo abo . .. o\ - T (qacTkaMm)
IJTaTHHKA . (hizmaHOT 0OcO0OH — (3a HasBHOCTI) 1 KarmiTani,
BIIACHUKA . CIIIIBHO) 0 y
MOJJATKIB — yJacHHKa HOMe) TacIopTa, %
Tosapuctpa . B . CTaTyTHOMY
¢izngHOT 0OCcOOHN BIIACHUKA Jata BUAadi Ta B
— y4acHHKaA ToBapucrtBa HaliMEHYBaHHS
v P y N 3asBHHKA, %0
BIIACHUKA oprasy, 1o Horo
ToBapucrtsa BHJIAB)
19393278 3144809357 OnHo- JIrotuii Poman CE, Ne132860, 94,52 4,2786
0CiOHO BacunboBuu 16.04.2002 p.,
IBano-®paHKiBCh-
kum MYBC MBC
B IBaHO-
OpankiBCbKii
0011

7.2.5. Indopmattist Ipo FOPUINYHUX OCI0, B SKMX TOBapUCTBO OEpe y4acTh:

Inentudikaritamit
N Koz 3a €HP noy IToBHa Ha3Ba IOpUAMYHOI 0COOH, Mlcue3}{a XOIDKCHIT YacTka B cTaTyTHOMY
IOpUAMYHOT 0co0H, . . . IOPUIMYHOT 0c00H, 1110]10 . L7
3/m v LI0JI0 AKOi ICHY€ MOB'SI3aHICTh . , . ¢douni (kamitaini), %
I10/10 SIKO1 iCHY€ SKOI iICHy€ MOB'SI3aHICTh
HOB'sI3aHICTh
BigkpuTe akuioHepHEe TOBapHUCTBO JIpBiBCBHKA 001,
"CrpuiichKuil 3aBOJ] TyMOBHX M. Ctpuil, By
1 00189138 BUpoOiB" Job6piBnsiacebka, 39 8,85
77423, Ykpaina, IBano-
®pankiBcpKa 0011.,
ToBapucTBO 3 0OMEXKEHOIO TucMeHNIBKHH p-H,
BiANOBigaNBHICTIO "SBip- c. Kirysis, Bym.
2 38026507 Koncanrtuar" Tanuipka,9 51,14

CTOpPOHaMH, B T. U OIUJIaTa mpaui AupeKTopy ToBapucTBa.
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31 rpynns 2019 31 rpynns 2018
Onepauii 3 Onepauii 3
MOB'SI3aHIMH Bceroro MOB'SI3aHUMU Bcroro

CTOPOHAMH CTOPOHAMU
ITpomax MiHHKUX MarnepiB - - 3288 3288
JloBrocrpokoBa nmebiTopchka
3a00proBaHiCTh 90 90 145 145
IHma noroyna nedGiTopchka
3a00proBaHiCTh - - 6175 6175

Jo BukonaByoro oprany ToBapuctBa 3rimHo Craryty BigHOcuThes Jlupektop. 3apobiTHa IuiaTa
nqupekTopa 3a nepiog 3 01.01.2019 p. mo 31.12.2019 p. napaxoBaHa y cymi 96 THC. TpH. i BUIUTaYeHa BYACHO,
3a mepion 3 01.01.2018 mo 31.12.2018 p. mapaxoBaHa y cymi 86 TuC. IpH. i BUILIaueHa BYaCHO.

7.3. Hini Ta mosiTuky ynpapiainHs ¢piHAHCOBUMH PU3UKAMU

YrpapiliHHSA pU3UKaMU Ma€ MEPIIOYeProBe 3HAYCHHS sl BeleHHs Oi3Hecy ToBapHCTBa 1 € BaXKIMBUM
enemeHToM ii mismbHOCTI. [lomiTWka ympaBIliHHA pHU3WKaMH CKOHIIGHTPOBaHAa Ha Hemepen0adyBaHOCTI
¢iHaHCOBMX PUHKIB 1 HalliJIeHa Ha MiHIMIi3allif0 MOTEHIIITHOTO HEraTUBHOTO BIUTUBY Ha (piHAHCOBI MOKAa3HUKU
ToBapucta. OniepaTuBHUM i IOPUANYHUN KOHTPOJb Ma€ Ha MeTi 3a0e3MeuyBaTH Hale)XHe (PyHKIIOHYBaHHS
BHYTPILTHBOT MOJIITHKH Ta MPOLELYP 3 METOI0 MiHIMi3alii onepaiiftHuX 1 IOpUINIHUX PU3HKIB.

KepiBaunreo ToBapucTBa BH3HAE, 110 AisUTbHICT, ToBapHCTBa IMOB’s3aHa 3 (IHAHCOBHMH PH3UKAMH 1
BapTICTh YHCTHX aKTUBIB y HECTAOITFHOMY PHHKOBOMY CEPEIIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACIIIOK
BIUIUBY CY0 €KTUBHMX YHHHHUKIB Ta 00 €KTHMBHHUX UYWHHHKIB, BIPOTiAHICTH 1 HAMpSAMOK BIUIMBY SIKHX
3a37aJIeTiIb TOYHO TependadnT HeMOXJTHBO. [0 Takux (iHAHCOBMX PHU3UKIB BiTHECEHO KPEAUTHUI PU3HUK,

PUHKOBU PU3HK Ta PU3UK JIIKBITHOCTI.

[MoniTrka 3 ynpaBIiHHS PU3UKaMHU OPi€HTOBaHA HA BU3HAYCHHS, aHAIII3 1 YIIPaBIiHHS PU3UKAMHU, 3 IKUMHU
CTUKAeThCsl TOBApHUCTBO, HA BCTAHOBJICHHS KOHTPOJIO 32 PU3MKAMH, a TAKOX IOCTIHHMI MOHITOPHHT 32

piBHEM PU3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEXKEHD Ta MOJITHKH YIIPABIIHHS PU3UKAMHU.

VYnpaBmiHHS pU3MKAaMH KEpPiBHULITBOM TOBapHCTBA 3HIMCHIOETHCS HA OCHOBI PO3YMIHHS NPHYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIHKM WOTr0 MOXJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta

3aCTOCYBaHHS IHCTPYMEHTApII0 00 HOTO IOM SIKILIEHHSI.

7.3.1. Kpeoummnuii puzuk

KpeauTHud pU3MK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHH 1 1le Oy/ie MPUYMHOI BUHUKHEHHS (JiHAHCOBOTO 30WTKY iHINOI cTOpoHH. KpenuTHuit
pPU3MK TpUTaMaHHUK TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK TOTOYHI Ta JAEMO3WTHI paxyHKH B OaHKaXx,

obmirarii, ne6iTopchka 3a00proBaHICTh (B T.Y. MMO3UKH).

OCHOBHHM METOJIOM OIIIHKH KpEJAWTHUX pHU3UKIB ToBapucTBa € OIlIHKAa KPEAUTOCIPOMOKHOCTI
KOHTPAreHTiB, Ul YOTO BUKOPUCTOBYIOTHCS KPEIUTHI PEHTHHIHM Ta OyAb-fKa iHIIA AOCTYyMHA iHQOpMaris
10710 TX CIPOMOYKHOCTI BUKOHYBATH OOPTOBI 3000B’sI3aHHSI.

Cranom ©Ha 31.12.2019 p. kpeauTHHHd pU3MK 1O (IHAHCOBUM aKTHUBaM, MIO OLHIOIOTBCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPKYETHCS YNHHHKAMH, SIKI BPAXOBYIOTh CHEU(IKY
KOHTPAreHTiB, 3arajbHi €eKOHOMIYHI YMOBHU Ta OLIHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO HANpPSMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Llooo oenoszumis

[Ipu BU3HAYEHHI piBHS KPEIUTHOTO PU3UKY (DIHAHCOBOTO aKTUBY y BHUIJISJII €KBIBAJICHTIB TPOIIOBUX
KOILTIB, PO3MIIIEHUX Ha IeMO3UTHOMY paxyHKy B AT «lgesbank» Oynu BpaxoBaHi, B HepIly 4epry, IaHi
HBY. BigmoBigHo 10 ITUX MaHUX CKIAAAIOTHCS PEHTHHTH OaHKIB. 3a MaHMMH PEHTHHTY HAIiHHOCTI OAaHKIB,
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IO 3AIMCHIOEThCS PEHTUHTOBUM arcHTCTBOM, SIKE€ BHECEHE 10 JlepkaBHOTO peeCTpy YIOBHOBaXKCHHX
petituaroBux areHTcTB HKIII®P AT «Ines6ank» Mae KpeIUTHUN pEHTHHT 1HBECTUIIIHHOTO piBHSI UaAA- .

BpaxoBytoun mnpoBeneHuid aHaili3, KPEAUTHUH PHU3UK BU3HAYCHUH TOBapUCTBOM SIK AyKE HHU3BKHIA,
BpPaxoBYIOUH Te, IO TEPMiH PO3MIMIEHHS Ha JEMO3WTI BKIAAY CKJIaJa€ MEHII MIcSI Bia maté OamaHcy (1o
23.03.2020 p.), cyma 30UTKy BiJ 3HELIHEHHsI BU3HaueHa Ha piBHI 0%.

Ll]000 noszux

Cranom nHa 31.12.2019 poky B akTHBax ToBapucTBa 00NIKOBYBalach MOBOPOTHA (piHAHCOBA JOTIOMOTa.
Crpok noBepHEeHHS TOBOPOTHOI (iHancoBoi pomomoru y 2020 poni B cymi 3141 Tuc. rpH..

3a pesynpTaTaMu MPOBEICHOTO aHalli3y, BPaXOBYIOUHM IIIXOAM 3aTBEpIKEeHi B TOBapHCTBI y Mexax
CHCTEMH YIIPaBIiHHS PU3UKaMH, KEPIBHUIITBO MPHHIIUIO BUCHOBKY, IO 3 JaTH MEPBICHOTO BU3HAHHS (BUAaUl
MO3WKH) KPEAWTHUM PHU3MK IMO3MYAIbHUKA HE 3a3HaB 3pPOCTaHHSA 1 € HU3bKUM. BincyTti dakrtu, siki 0
CBITYHIIM TIPO PU3UK HEBUKOHAHHS 3000B’SI3aHHSI.

Jlo 3axo/iB MiHIMI3allii BIUIMBY KPEIUTHOTO PU3UKY TOBapUCTBO BiTHOCHTH:

- BCTaHOBJICHHS BHYTPIIITHHOTO OOMEXKEHHS 00CATY 1e0iTOPChKOi 3a00prOBaHOCTI B aKTUBAX;

- nuBepcudiKallito CTpYKTypH aKTHBIB;

- aHaJIi3 IJIaTOCTIPOMOXKHOCTI KOHTPAreHTiB;

- 3OifiCHeHHS 3axOfiB IIOAO0 HEAONYIICHHS HAsBHOCTI B aKTHBaX ToBapHcTBA IMPOCTPOUCHOL

JIe0ITOPCHKOT 3a00PrOBaHOCTI.

Y ToBapucTBa A7 BHYTPINIHBOI CHCTEMH 3aXOAIB i3 3amoOiraHHs Ta MiHIMi3amii BIUIMBY PH3HKIB
CTBOpEHI: CHCTeMa YIPaBIiHHS PU3MKaMH, BHYTPILIHINA ayAuT (KOHTPOJIb).

ToBapHuCTBO BUKOPUCTOBYE HACTYITHI METOIN YIPABIIHHSA KPSIUTHUMH PU3UKAMU:
- JIIMITH m0A0 OOproBux 3000B’s13aHb 32 KiacaMH (JiHAHCOBHX 1HCTPYMEHTIB;
- JiMiTH 0710 OOProBUX 3000B’sA3aHb IEpPe OJHAM KOHTPAreHToM (200 acoIiifoBaHOK IPYIO0);

- JIIMITH TIOJO0 BKJIaJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 3a HallioHanbpHOO
PEUTHHTOBOIO MIKAJIOI;

- JIMITH II0JI0 PO3MIIIICHHS JICTIO3MUTIB y OaHKaX 3 PI3HUMHU PEHTHHTaMHU.

7.3.2. Punkosuii pusux

PUHKOBWH pU3HMK — 1€ PU3UK TOrO, IO CIPaBEAIMBA BApTICTh a00 MalOyTHI T'POIIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACTIOK 3MiH PHHKOBHX IIiH. PUHKOBUI PU3UK OXOIUTIOE TPH
TUTIY PU3UKY: IHIIUH MIHOBUI PU3UK, BAIOTHUN PU3WK Ta BiJICOTKOBHI PU3UK. PHHKOBHII pU3WK BHHUKAE Y
3B’S13KYy 3 pU3UKaMH 30UTKIB, 3yMOBJIICHUX KOJMBAHHSMH I[iH Ha aKIlii, Bi/ICOTKOBHUX CTABOK Ta BAJFOTHUX
KypciB. ToBaprcTBO Hapa)XKaTUMETHCSI HA pUHKOBI PU3UKH Y 3B°SI3Ky 3 IHBECTHULISIMH B aKiii, oOmiramii Ta iHmmi
(biHAHCOBI IHCTPYMEHTH.

[HIIMiA 1IHOBWH PU3WK — 1€ PU3HK TOTO, IO CIpPaBe/JIMBA BAPTICTh a00 MalOYyTHI I'PONIOBI IOTOKH Bij

(GiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACHIZOK 3MiH PHHKOBHX ILIiH (OKpIM THX, II0 BHHHUKAIOTbH
YHACHIJIOK BiJICOTKOBOTO PH3HMKY YH BaJIOTHOTO PHU3WKY), HE3aJECKHO B TOro, UM CIPUYMHECHI BOHU
YMHHUKAMH, XapaKTEPHUMH JIs1 OKpEMOTo (piHaHCOBOTrO iHCTpyMeHTa abo HOTro eMiTeHTa, YA YUHHUKAMH, 110
BIUIMBAIOTh Ha BCi MOJIIOHI (hJiHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3I1HCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHUM METOJIOM OI[IHKH I[IHOBOT'O PHM3UKY € aHami3 4yTauBocTi. Cepea METOIB IOM’SIKIICHHS
LIHOBOT'O PU3HKY TOBapHCTBO BUKOPUCTOBYE OUBEepCcH(]iKalilo aKTUBIB Ta JOTPUMAHHS JiMITiB Ha BKJIQJICHHS
B aKIIii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAHUM MPUOYTKOM.

Ha ocHoBi anamizy ictopuuHoi BojaTHiIbHOCTI (ouaoBoro iHaekcy I[IDTC kepiBauuTBo ToBapHcTBa
BU3HAYMWIIO, 1[0 IIIHOBUH PU3UK VIS aKLil YKPaiHCHKHUX MiATIPHEMCTB CTaHOBUTH +/-8,45% (y momepeaHbomy
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poui +/-40,4%). IloreHmiiiHa 3MiHAa IliH BHW3HAUYE€HAa HA CIIOCTEPESKEHHIX 1CTOPUYHOI BOJATUIBHOCTI
JIOXITHOCTEH IhOTO Kiacy akTuBiB. [loTeHIiiiHA BONATHIBHICTh BU3HAYAETHCSA SIK Taka, IO BiAIMOBITaE
CTaHJAPTHOMY BIIXWJICHHIO PIYHHX JOXiTHOCTEW aKIiii MpOTATOM OCTaHHIX 5 poKiB. SIKIO PUHKOBI LiHH
3MIHIOBAaTUMYTHCS 32 TaKHM CIIEHapieM, I1€ MOXKE BIUTMBATH Ha BapPTiCTh YHCTUX aKTHBIB.

LinoBi puzuku

CrannapTtHe
BIXUJICHHS, [ToreHiiiHNi BIUINB HA YHUCTI aKTUBU
banancosa % (3miHm) ToBapuctsa
Tun akTuBy BapTicTh
¥ ) CripusTimsi SMIHH Hecnpusitiusi 3MiHn
(3pocTaHHSs BapTOCTI)
Ha 31.12.2019 p.
Pazom akuii ykp. 14 8,45 +1 -1
T ITPHUEMCTB
Ha 31.12.2018 p.
Pazom axiiii ykp. 753 40,4 +304 -304
MiANPHUEMCTB

BajgroTHUH pH3MK — 1€ PU3UK TOTO, IO CIpaBeIiBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bij
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYpCiB.

ToBapucTBO Mae BaTIOTHI aKTHB, HOMIHOBAaHHX B 1HO3EMHIH BajiOTi, y 3arajJbHOMYy OOCSTY aKTHBIB.
OrmiHKa BaJTIOTHUX PU3HKIB 3IIHCHIOETHCS HA OCHOBI aHAJI3y YyTIUBOCTI.

Bu3HaueHHs IOpOry YyTJIMBOCTI KEPiBHUITBO TOBapUCTBa 3/1iMCHIOBAJIO HA OCHOBI CTATUCTUYHUX JIAHUX
HBY mono nuaaMike Kypcy TpHBHI 10 iHO3EMHHX BAaJIOT, HA OCHOBI SKMX Oyla po3paxoBaHa iCTOpUYHA
BOJIATUJIBHICTH KYPCY, II0 BH3HAYAETHCSA SIK CTAHAAPTHE BIAXWICHHS PIYHOI JOXIJIHOCTI BiJ| BOJIOJIIHHS
1HO3EMHOIO BaJIFOTOIO 3a MepioJ.

BamotHi pusuku ToBapucTBa BHHMKAIOTH Y 3B’SI3KY 3 BOJOMAIHHSIM (DiHAHCOBUMHM IHCTPYMEHTAMH,
HOMIHOBaHUMH B 1HO3eMHii BamoTi. TOBapHCTBO BU3HAYMIIO, IO OOTPYHTOBAHO MOXKIUBHM € KOJHBaHHS
BaJIFOTHOTO Kypcy Ha £15,5 BincoTka.

YyTnuBi 10 KOJTUBaHb BATIOTHOI'O KYPCY aKTHBU

AKTWBY HOMIHOBaHI B 1HO3E€MHiii BAITIOTI 31 rpynns 2019 31 rpyans 2018
PaxyHku B 6aHKax 9 9
Beboro 9 9
Yacrka B aktuBax ToBapuctea, % 0,07 0,07

AHaJi3 9yTIUBOCTI IO BAJIFOTHUX PU3MKIB MPOBEJICHO Ha OCHOBI ICTOPUYHHUX JAHUX 11010 BOJATHILHOCTI
KypCiB iHO3€MHUX BaJOT.

BanrotHi pusuku

CrangaprtHe
BiAXWIIEHHS, [ToTentmitfinuii BIUIMB Ha aKTUBU ToBapuCTBa
Bamora Cyma % (3MiHN)
CrpusTIuBi 3MiHA ..
+ - . Hecnpustnusi 3MiHHA
(3pocTaHHs BapTOCTI)
Ha 31.12.2019 p.
Homap CIIIA 9 15,5 +1,4 -1,4
Pazom 9 +1.4 -1,4
Ha 31.12.2018 p.
Honap CIIA 9 39,5 +4 -4
Pazom 9 +4 -4

BincoTkoBui pU3MK — 1€ PU3MK TOTO, LIO CIPaBeIMBa BapTicTh a00 MalOyTHI TPOLIOBI MOTOKH BiA
(iHAHCOBOI'O 1HCTPYMEHTAa KOJIMBATHUMYThCS BHACIIIOK 3MIH PHHKOBHX BIJCOTKOBHX CTaBOK. KepiBHHIITBO
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TOBapI/ICTBa y'CBi,Z[OMJ'IIO€, 1o Bi,I[COTKOBi CTaBKHU MOXYTb 3MIHIOBATHUCE 1 O¢ BINIMBATUME K Ha OJOXOOIHU

TomapucTBa, TaK i Ha CIIpaBEUIMBY BAPTICTh YACTHX aKTHBIB.

AKTHUBH, SIKi Hapa)KaFOTHCS Ha BIICOTKOBI PU3UKH

Tun akTuBy 31 rpynns 2019 31 rpyans 2019
BaHKIBCHKI IEMO3UTH 30 30
Bcenoro 30 30
Yacrka B aktuBax ToBapuctsa, % 0,23 0,003

Jlis OIIHKA MOXKJIMBUX KOJIMBAaHb BIJICOTKOBHX CTaBOK TOBapHUCTBO BHKOPHCTOBYBAJIO ICTOPHYHY
BOJIATWJIBHICTH BIZICOTKOBHX CTaBOK 3a CTPOKOBHMH Jemo3uTamu (mo 1 poky) 3a ocTtaHHI 5 pokiB 3a
onpwiroaHeHo iHpopmaniero HBY.

ToBapucTBO BU3HAE, 10 OOIPYHTOBAHO MOKIIMBUM € KOJNMBAaHHS PUHKOBUX CTaBOK Ha * 3,7 MPOLIEHTHUX
myHKTH. [IpoBefeHmii aHami3 YyTIMBOCTI 3aCHOBaHWN Ha MPHUITYIIEHHI, IO BCi IHII MapaMeTpH, 30KpeMa
BAIOTHUH KypC, 3aJIUIIATUMYTHCS HE3MIHHUMHY, 1 MOKa3y€e MOXKJIMBUHN BIUIMB 3MiHM BiICOTKOBUX CTaBOK Ha
3,7 IPOTIEHTHUX MyHKTH Ha BapTICTh YUCTHUX aKTUBIB ToBapucTaa.

MoxirBa 3MiHa CHOpaBeAIUBOI BapTOCTi OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (hiKCOBAHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK PI3HUI MK AMCKOHTOBAHMMH T'POLIOBUMH TMOTOKAMH 32 JIIOYOI0
CTaBKOIO Ta JWCKOHTOBAHUMH TPOIIOBHMH IIOTOKAMH Yy pa3i 3MiHH BiJICOTKOBOi CTaBKH 3a KOXXHHUM

(iHAHCOBUM 1HCTPYMEHTOM.

BincoTkoBi pu3uKH

) CepenHbo3BaKeHa TToreHuiiiHUI BIUIUB HA YUCTI AaKTUBU
Tun akTuBy Bapricts S . N
CTaBKa ToBapucTBa B pa3i 3MiHHU BiJICOTKOBOI CTaBKH

Ha 31.12.2019 p.
MoXJIMBI KOJIMBaHHS] PUHKOBUX CTaBOK + 3,7% nyHKTH - 3,7% nyHKTH
BankiBchKi 30 11,7% -1 +1
JICTIO3UTH
Pazom 30 -1 +1

Ha 31.12.2018 p.
MOo>JIMBI KOTMBAaHHS PUHKOBUX CTaBOK + 4,0% nyHKTH - 4,0% nyHKTH
BankiBchki 30 11% -1 +1
JICTIO3UTH
Pazom 30 -1 +1

71.3.3. Pusuk nikeionocmi

Pu3uk mikBimHOCTI — pU3MK TOTO, IO TOBapHCTBO MaTUMe TPYIHOII NPH BHKOHAHHI 3000B’s3aHb,
NOB’s3aHKX 13 (P iHAHCOBUMH 3000B’S3aHHIMH, IO MOTAIIAIOTHCS MUISTXOM IMOCTaBKU T'POIIOBUX KOIITIB abo
1HIIOTO (hiHAHCOBOTO aKTHBY.

ToBapucTBO 3AiCHIOE KOHTPOJIb JIKBIJHOCTI IUIAXOM IUIaHYBaHHS MOTOYHOI JiKBIAHOCTi. TOBapHCTBO
aHalizye TEpMIiHU TUIATEXIB, SKi MOB'A3aHI 3 JIEOITOPCHKOI 3a00pPrOBaHICTIO Ta IHIIUMH (IHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHAMH, & TAKOXK IPOTHO3HI NOTOKH I'POLIOBUX KOIITIB BiJl ONepaliifHol AisTTBHOCTI.

Indopmanis mono 30008'13aHp ToBapucTBa B po3pi3i CTPOKIB MOTAIICHHS NPEACTaBlICHa HACTYIMHHM

YHUHOM:

Pik, m10 3aKkinuuBcs Hdo 1 .Bm ! . Bm.3 Bin 1 Binbie
31 rpyams 2019 pok wicss | MCALS 10 | MiCSLIB 10 | POKY 20 | L)L Beboro
Py poKy 3 micauiB | 1 poky 5 pokiB P
40 26 - - - 66

IToTouHa kpeauTOpCHKA
3a00proBaHICTh 332 TOBAPH, pOOOTH,
MOCITyTH
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Pik, m1o 3aKkinuuBcst o1 .Bm 1 . Bm.3 Bin 1 Binbie
31 rpyans 2019 poky Micsusa MICHIUL 10| MICHIUB 10| POIY 10 - g POKiB Beworo
3 micauiB | 1 poky 5 poxiB
[ToTrouna KpemTuTOpCHKa 2 22 - - - 24
3a00proBaHiCTh nepe Or0HKETOM
[ToTouna KpeaAUTOpPCHKA 12 - - - - 12
3a00proBaHiCTh 31 CTpaxXyBaHHS Ta
OTUTATH TTparti
11 TOTOYHI 30008’ I3aHHS 1 B B } - 1
[HIIi 7OBrOCTPOKOBI 30008’ sI3aHHS } B B 23 - 23
Bcboro 55 48 - 23 - 126
Pik, 1o 3akinuuBcs Jdo 1 .Bm 1 . Bm.3 Bin 1 binbme
31 rpyms 2018 poky wicss | MG 10 | MICHIIB 10 | POKY 110 | poKin Beboro
3 micauiB | 1 poky 5 pokis
IloTouHa KpeAUTOPCHKA 7 - - - - 7
3a00proBaHICTh 32 TOBAPH, POOOTH,
IIOCIIYyTH
[ToTo4Ha KpeaUTOPChKA 2 2 - - - 4
3a00proBaHiCTh Nepe/1 O HKETOM
[lotouna kpeauTOpCHKa 12 - - - - 12
3a00proBaHiCTh 31 CTpaxyBaHHS Ta
Bcboro 21 2 - - - 23

7.4. YnpasBJiHHSl KamiTajaom

ToBapucTBO po3IIsifae ynpasiiHHs KaliTaloM SIK CUCTEMY MPHHIMITB Ta METOIB PO3poOKH 1 peaizarii
VOPaBIiHCHKUX PIllIEHb, TOB'SI3aHAX 3 ONTHMAILHUM (OPMYBAaHHSM KalliTaly 3 Pi3HOMAaHITHUX JKEpel, a
TakoX 3a0e3neueHHsIM e(EeKTUBHOTO HOro BUKOpPHCTaHHS Y JHisuibHOcTi ToBapuctBa. KirouoBi mutaHHS Ta
MOTOYHI PIllIEeHHs, M0 BIUIMBAIOTh HA OOCAT 1 CTPYKTYpY KalliTaly, a TaKOoX JpKepena Horo (opMyBaHHS,
PO3MIISAJAIOTECS  YIPABIIHCBKAM TEpPCOHAIoOM. MexaHi3M yIpaBliHHS —KaIliTaloM Tependadae YiTKy
NIOCTAaHOBKY IIiJICH 1 3aBJaHb YNPaBIIiHHSA KalliTaJIOM, @ TaKOX KOHTPOJIb 3a iX JOTPHUMAHHSAM Yy 3BITHOMY
nepioJli; yIOCKOHAJICHHSI METOIMKY BU3HAYEHHSI i aHAITi3y BUKOPHCTAHHS YCiX BUJIIB KaliTally; po3poOJIeHHs
3arajbHOI CTpaTerii yIpaBIiHHS KaIliTaJIoM.

VYnpaBmiHCBKUI MepcoHa 3AIMCHIOE OIS CTPYKTYPH KamiTaldy Ha KiHelb KOJKHOTO 3BITHOI'O MeEpiofy.
IlIpy 1pOMYy NPOBOIUTHCS aHai3 BapTOCTI KamiTally, HOro CTpyKTypa Ta MOXJIHBI pu3uku. Ha ocHOBI
OTPUMaHUX BHCHOBKIB TOBapHCTBO 3iICHIOE PETYIIOBAaHHS KaliTally HUISIXOM 3aJlydeHHsS JOAAaTKOBOTO
Kamitany abo (iHAaHCYBaHHS, a TaKOX BHUIUIATH JWBIJICHJIB Ta IOTAIICHHS ICHYIOYMX IMO3UK. TOBapUCTBO
MOJKE 3IIMCHIOBATH PETyJIOBaHHS KalliTally LIUISXOM 3MiHHM CTPYKTypu Kamitaimy. Cuctema ymnpaBiliHHS
KaIliTaJloM MOX€ KOPHT'YBAaTHCh 3 ypaxyBaHHSM 3MiH B ONeEpaIliifHOMY CEepElIOBHUII, TSHJICHIIIX PUHKY abo
CTpaTerii pO3BUTKY.

YHpaBJ'IiHHSI KamiTaaom TOBapI/ICTBa CIIPSIMOBAHO Ha JOCATHCHHS HACTYITHUX uineﬁ:

e 30eperTd CHpOMOXKHICTH ToBapuCTBa MPOAOBKYBATH CBOIO IiSUIBHICTH TakK, 00 BOHO 1 Hagami
3a0e3neuyBaio JIOXij i y9acHUKIB ToBaprCTBa Ta BUILIATH 1HIIUM 3alliKaBJICHAM CTOPOHAM;

© 320€3M1eYNTH HANCKHUN MPUOYTOK yY4acCHHKAM TOBapHCTBA 3aBJSKM BCTAHOBICHHIO I[IH Ha MOCIYTH
ToBapucTBa, 110 BiINOBIJAIOTH PiBHIO PU3HKY;

® JOTPUMaHHs BUMOT JI0 KamiTaly, BCTAHOBICHHX PETYJSTOPOM, 1 3a0e3neueHHs 31aTHOCTI ToBapucTsa
(GYHKIIIOHYBATH B IKOCT1 O€3MepepBHOIO JIiF0YOTO ITiIITPUEMCTBA.

ToBapucTBO BBajkae, IO 3arajbHa CcyMa KalliTaldy, YIPaBIiHHA SKUM 3IIHCHIOETHCS, JTOPIBHIOE CyMi
KariTaiy, BitoOpaxeHoro B 6anaHci.
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